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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Glove Works Ltd.—Preferred Stock Offered— 
e al Securities Corp., announced May 2, the sale in the 
Conedian market of $650,000 cumulative sinking fund 
redeemable preferred shares (par $20) at $22.50 per 
share. : 


inion of counsel these preferred shares will be a legal 
Fn Be funds of insurance companies registered under The 
Canadian and British Insurance Companies Act, 1932, as amended.— 
V. 163, p. 2285. 


Adam Hat Stores, Inc.—April Sales Up 69.8%— 


i , . 30— 1946—Month—1945 1946—-4 Mos.—1945 
Pe _— $1,698,594 $1,000,530 $5,834,928 $4,008,012 
—V. 163, pp. 1997 and 1413. 


Air Products, Inc.—Transfer Agent & Registrar— 


rcial National Bank & Trust Co. of New York, 46 Wall 
Bg N. Y., has been appointed transfer agent in connection 
it lass A and class B stock, par $1. ; 
ag Big 8 Bank & Trust Co. has been appointed registrar for 
the common and class A stock.—V. 163, p. 2573. 


Chattanooga, Tenn., Plant Sold. — See Borg-Warner 
Corp. below.—V. 163, p. 2573. 


Airquipment Co., Burbank, Calif—Sales Up— 


. Turner, Vice President and General Manager, states that the 
eosleineat of Airquipment’s line of aircraft srevice equipment and 
special tools by the major airlines, along with their growing dis- 
tributorship organization, world-wide in scope, has resulted in a very 
large increase in the volume of business for the first three months of 
1946 over the business handled the last quarter of 1945. 

Mr. Turner says with the new addition to their equipment line of 
& Deluxe Passenger Loader, a great step has been taken towards 
standardization of aircraft equipment. This passenger loader carries 
a new name to the aviation industry. It is called ‘“Aeroramp. Its 
smooth, hydraulic, adjustable feature, and self-leveling steps make it 
adaptable to all types of tricycle gear air transports. It is easily 
rolled into position for loading or unloading passengers by one attend- 
ant. Another universally known product is ‘“Aerostand’’ (utility work 


stands), The company was formerly known as Pacific Engineering 
Corp. 


Aldens, Inc.—New Preferred Stock Approved— 


The shareholders at a special meeting held on May 14 in Chicago 
approved the creation of a new issue of 50,000 shares cumulative pre- 
ferred stock issuable in series. 

The terms a the initial series of 40,000 shares will be determined 
later in the week and public offerimg of this series through an under- 
writing group headed by Lehmaam Bros. is expected sometime next 
week.—V. 163, p. 2429, 


Aldred Investment Trust—Plans Reorganization— 


Judge George C. Sweeney in the Federal District Court at Boston 
Mass., on May 8, set June 5 as the final day for filing of plans for the 
reorganization of this Trust. On June 10 the Court will hear argu- 
ments in support of and opposition to any plan of reorganization. 

Judge Sweeney stated that if a plan is approved, the Court will make 
available lists of stock and debenture holders and a period of time will 
be given in order to solicit approval of the proposed plan. 

Samuel H. Kaufman, Counsel for interveners in the Trust proceedings 
(a New York group which owns over 110,000 shares of the Trust's 
Stock), told the Court that the interveners propose to reorganize the 
Trust. They plan to raise $350,000 of additional capital and will offer 
to pay off at par any bondholder who does not care to go along with 
the proposed plan of reorganization. Some provision will have to be 
made, he added, to segregate the stock which is attached to the deben- 
tures. —V,_ 163, Pp. 2429. 


All American Aviation Inc.—Files With SEC— 


Company on April 24 filed a letter of notification with the SEC for 
3,602 shares of common stock (par $1). The shares are to be sold 
Solely and exclusively to employees and officers of the corporation, 


Pursuant to resolution of stockholders adopted in September, 1945.— 
V. 163, p. 2285. 


Allied Investment & Discount Corp.—Files With SEC 
Company on May 14 filed a letter of notification for 8,000 shares 
of 5.4’ cumulative preferred stock (par $25). Company is offering 
the stock beginning July 1, 1946, at $25 per share. Subscriptions will 
lose Nov. 1, 1946. Proceeds will be used for incorporation expenses 
Pad as capital in operation of business. 


pjluminum Co. of America — To Reopen Bridgeport 
Plant— 


The Rridgeport (Conn.) Works of United States Aluminum Co., a 
holly-owned subsidiary, which produced vast quantities of aluminum 
, Magnesium castings during the war but has been virtually closed 
“ice V-I Day, is to be re-equipped to supply peacetime markets, ac- 
ding to an announcemtnt by C. H. DeLamater, Works Manager. 
"€ hew equipment, to cost nearly $2,000,000, will prepare the Works 
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for the manufacture on a large scale of aluminum sand castings and 
aluminum permanent mold castings. Work on the changes will start 
immediately, Mr. DeLamater said. 

This subsidiary and its predecessors—Aluminum Manufactures, Inc. 
and the Aluminum Casting Co.—have operated an aluminum foundry 
in Fairfield, Conn., for about 40 years. 

Until recently the foundry products produced at Bridgeport were 
predominantly sand castings. The introduction of permanent mold 
work there has met with such good reception in New England and 
other eastern markets, however, that expansion of facilities is now 
necessary. New facilities for greater sand castings production are also 
warranted at this time because of greater acceptance of this product 
resulting from wartime experience. 

It is expected that expanded operations at Bridgeport Works will 
employ about 1,500 people, which is roughly double the former peace- 
time level of employment. 

The company is at present considering adaptation of the Fairfield 


Works to other company occupancy, but no decision as to its future 
has yet been made.—V. 163, p. 2285. 
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Aluminum Co. of Canada, Ltd.—Preferred Stk. Called 
—New Issue Offered— 


rgest individual issue of preferred shares outstanding in 
Gans. te tain refunded through plans announced by a syndicate 
headed by A. E. Ames & Co., Ltd. In 1943, the Aluminum company 
made its initial offering of shares to the public with an issue of 5% 
cumulative redeemable sinking fund preferred stock. é; ie: 
The company is calling for redemption at this time these i 
shares with a new issue of $15,000,000 of 4% cumulative redeema e 
sinking fund preferred shares, par value $25 a share, priced at $25.25 
a share, with the latter to be made available to holders of the 5% 
a yon been arranged with the underwriters of the new issue that 


the present holders of the 5% shares will have prior rights until the 


close of business on May 29 to apply for the new. shares.—V. 12, 
p. 2573. 


Amerada Petroleum Corp.—Stock Distribution— 


An amendment to the certificate of incorporation will be filed on 
May 21, 1946, pursuant to which each share of common stock, of no 
par value, will be changed into two shares of common stock, of no 
par value, by the distribution on May 27, 1946, of one additional 
share to holders of each share of record May 21, 1946. 


The New York Stock Exchange directs that the common stock be 
not quoted ex said distribution until further notice.—V. 163, p. 2573. 


American Car & Foundry Co.—Large Orders— 


The company announces the receipt of the following recent orders 
for freight car equipment: From Southern Ry. Co., 250 70-ton 40’8” 


ballast cars; and from Illinois Terminal RR. Co., 200 50-ton 406” 
box cars.—V. 163, p. 2430. 


American Enka Corp.—New Official— 


Gaylord Davis, member of the law firm of Cadwalader, Wickersham 
& Taft, has been elected General Counsel, Treasurer and Secretary. 


He is resigning as a partner of the law firm to take up his new 
position.—V. 161, p. 977, 


American European Securities Co.—Secondary Offer- 
ing—Butcher & Sherrerd on May 14 effected a secondary 
distribution of 15,000 shares of common stock (no par) 


at $20% per share. Dealer’s discount 75¢.—V. 163, 
p. 2149. 


American Furniture Co., Inc. of Martinsville, Va.— 
Stock Split— 


The directors have voted to split the common shares two-for-one, 
Stockholders of record June 1 will receive one additional share for 
each share held, Stockholder approval is not required.—V. 163, p. 305, 


American General Corp.—Quarterly Report— 


The statement for the three months ended March 31, 1946, show net 
assets at that date equivalent to $206.16 per preferred share and 
$20.52 per common share. Comparable figures for Dec. 31, 1945, 
were $191.75 per preferred share and $18.39 per common share; for 


March 31, 1945, $160.33 per preferred share and $13.77 per common 
share. : 


INCOME STATEMENT FOR QUARTERS ENDED MARCH 31 


1946 1945 1944 1943 
$45,977 $95,369 $107,565 $109,526 
22,145 5,547 2,071 x 


$115,975 
36,232 


Dividends on stocks___ 
Int. earned on bonds__ 





Total income $68,122 
Operating expenses ___ 44,502 
Interest paid to banks_ 3,342 


$100,916 $109,636 





tExcess of inc. over 

oper. expenses __-_ $20,273 $57,452 $73,664 $73,076 

tWithout giving effect to security transactions. The net profit from 
sales of securities for the first quarter of 1946 amounted to $2,434,632, 

A special meeting of stockholders wiil be held on May 23, 1946 
for the purpose of considering and acting upon a proposed merger 
of Reco, Inc. with and into American General Corp.; the change in 
the status of American General Corp under the Investment Company 
Act of 1940 from a diversified investment company to a non-divers- 
ified investment company and a reduction in the capital stock of the 
corporation by reason of the retirement of the shares of stock of the 
American General Corp. which are held in treasury of the corporation 
as of the date on which the above referred-to merger becomes effective 
and which are to be retired at such time. 


BALANCE SHEET, MARCH 31, 1946 


ASSETS—Cash in banks, $467,888; accounts and dividends receive 
able and interest accrued, $115,591; investments in U. S. Government 
securities, at market quotations (cost $3,350,444), $3,422,180; general 
market securities, at market quotations (average cost $3,301,623), 
7,030,914; investments in securities of subsidiary companies: First 
York Corp. (book cost $5,497,161), $10,287,376; Morris Plan Corp. 
of America (cost $7,496 547), $7,929,210; Utility Equities Corp. (book 
cost $2,192,841), $4,382,022; investments in securities of associated 
companies, $695,355; $34,330,538. 


LIABILITIES—Accounts payable for securities pvrchased—not re- 
ceived, $22,231]; accounts payable, accrued expenses and taxes, $68,269; 
reserve for Federal income taxes, $15,778; capital stock, $292,152; 
surplus, $22,659,978; unrealized appreciation (net) of general market 
securities, incl. U. S&S. Government securities, $3,801,026; excess of 
amounts at which investment in subsidiary and/or associated com- 
panies are carried herein over buok cost: First York Corp., $4,790,215; 
Utility Equities Corp., $2,189,181; Morris Plan Corp. of America, $432,< 
662; Reco, Inc., $59,046; total, $34,330,538.—V. 163, p. 2286. 
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American Insurance Co., Newark, N. J.—New Secy.— 


yp & sSis has been pro- 
John P. Young, Jr., formerly an Assistant Secretary, 
moted to Secrétary. All of the other officers have been re-elected.— 


V. 163, p. 2430. 
American Rolling Mill Co.—Partial Redemption— 


y i 1946, $23,- 
h ompany has called for redemption on June 14, . 23, 
225,000 par vale of its outstanding 412‘ cumulative convertible 
preterred stock at $105 per share and accrued dividends. Payment 


will be made at The Chase National Bank of the City of New York, 
11 Broad St., New York, N. Y.—V. 163, p. 2430. 


American Service Co.—Earnings— 


Period End. Mar. 31— 1946—3 Mos.—1945 1946—12 Mos.—1945 














Sales—net __ $530,369 $506,298 $3,716,326 $3,631,948 
Cost of sales 318,84/ 280,437 1,436,301 1,303,625 
Other oper. costs-_---- 372,221 355,696 1,506,205 1,464,849 
Gross profit - *$160,700 *$129,835 $773,819 $857,473 
Gier income ....-..- 20,853 9,994 61,198 46,365 
Total income __----- *$139,846 *$119,840 $835,018 $903,838 
Res. for Fed. inc. tax_- 69,000 75,000 294,000 251,000 
Reserve tor conting._-_- SS ae ee ae 10,000 
Net income ----- *$208,845 *$194,840 $541,018 $642,838 


*Loss.—V. 163, Pp. 774. 


American Telephone & Telegraph Co.—Dividend— 


The directors on May 15 déclared the usual quarterly dividend of 
$2.25 per share on the capital stock, par $100, payable July 15 to 
holders of record June 17. Distributions at the annual rate of $9 
per share have been made since and including 1922. 


Changes in Personnel— 


The company announces the following organization changes: 

Vice-President Charles P. Cooper is appointed Executive - Vice- 
President, effective May 15. 

Vice-President Leroy A. Wilson is appointed Vicé-President in charge 
of Finance, effective May 15. 

Vice-President Arthur W. Page has resigned, effective as of Jan. 1, 
1947, to open an office in New York as consultant. The company has 
retained him as a consultant and he will continue as a member of 
the board of directors. ; 

Vice-President Keith S. McHugh is appointed Vice-President in 
charge of Public Relations, effective June 1 


Bell System Granted First Mobile Radiotelephone 
License— 


Operators of motor vehicles in St. Louis, Mo., are the first to have 
the opportunity to obtain two-way telephone service between. their 
cars and trucks and any telephone connected with Bell System lines, 
the company announced on May 13. 

The first license to operate raaictelephcne service for vehiclés has 
been granted to the Southwestern Beil Telephone Cc. by the Federal 
Communications Commission. ‘The service.will be introduced in St. 
Louis at once and will be provided initially on an experimenetal basis 
but under regular commercial conditions. 4 

Three classes of service will be offered: (1) a general two-way 
telephone service between any vehicle and any regular telephone or 
other mobile unit; (2) a two-way dispatch service between a cus- 
domer’s office and his own mobile units only, and (3) a one-way 
Signaling service to mobile units to notify the driver that he should 
comply with pre-arranged instructions 


The rates for a three-minute general service message within the 
area served by the St. Louis radiotelephone station range from 30 to 40 
cents depending en the location of the land telephone. The charge 
for a one mintte two-way dispatch call is 15 cents. The rates tor 
most calis wi.l not vary with the location of the vehicle. if the 
calling or called tand teiephone is outside the St. Louis mobile service 
area, toll rates apply. 

The radio equipment on the vehicle may be provided either by the 
customer or the telephone company. If furnished by the company, the 
monthly service charge is $15 and an installation charge of $25 
app.ies. 

Authorization to establish experimental radiotelephone stations in 
other cities has been granted and work is progressing on the installa- 
tion of required equipment at those poimts. Appiication for’a license 
in each locality must aweit completion of the necessary facilities. 

The cities in which the construction of stations has been authorized 
to date include Boston, Springfield, Providence, New York, Newark, 
Philadelphia, Baltimore, Washington, Pittsburgh, Miami, Atlanta, 
Minneapolis, Green Bay, Milwaukee, Chicago, Detroit, Toledo, Cleve- 
land, Dayton, Columbus, Cincinnati, Louisville, Indianapolis, Mem- 
phis, Kansas City, Birmingham, New Orleans, Fort Worth, Dallas, 
sousian. Oklahoma City, Denver, Salt Lake City, San Francisco and 

attie. 


Applications for authorization to construct radiotelephone stations 
in’ Worcester, Richmond, Akron, Los Angeles and Portland, Ore., are 
now pending before the Commission. Surveys to determine the desira- 
bility of extending the service to other cities are also under way. 


Bell System plans for mobile radiotelephone service to cover Certain 
intercity highways were announced last December. Applications for 
authorization to construct transmitter-receivers along the highway 
between New York and Boston and between Chicago and St. Louis 
are pending.. Other appiications are in preparation for radiotelephone 
stations along the New York-Albany-Buffalo route. To date, construc- 
. tion permits have been granted for highway stations at Boston, 
Providence, Cincinnati and Green Bay, Wis. , 

When established, the highway stations will permit communication 
between vehicles traveling along the routes and any wire telephone. 
A number of companies, including truck and bus lines, long distance 
movers, utilities and other organizations have indicated interest in 
highway radiotelephone service and a desire to participate in experi- 
mental trials: 

EARNINGS FOR MARCH AND YEAR TO DATE 

Period End. Mar. 31— 1946—-Month—1945 1946—-3 Mos.—1945 

Operating revenues . $17,920,903 $20,898,614 $56,968,296 $59,664,199 








Uncollectible oper. rev._ 47,975 61,569 175,146 178,800 
Operating revenues. _. $17,872,928 $20,837,045 $56,793,150 $59,485,399 
Operating expenses 12,436.135 11,609,002 36,620,282 32,573,129 
Operating taxes_ 2,940,957 7,131,196 10,301,966 20,687,781 
Net oper. income $2,495,836 $2,096,847 $9,870,902 $6,224,489 
Net income_____.._..--_ 41,289,593 39,092315 46,525,817 40,392,953 


—V. 163, p. 2287. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for -the 
week ended May 11, 1946, totaled 73,213,000 kwh., a decrease of 
15.90% under the output of 87,076,000 kwh. for the corresponding 
week of 1945.—V. 163, p. 2574. 





* 

American Window Glass Co.—Earnings— 

(Including wholly owned subsidiary) 
Earnings for Six Months ended February 28, 1946 

Gross profit after deducting cost of products sold, includ- 

ing material, labor, and factory expense, but before 

deducting depreciation, repairs, and taxes... $637,845 
Deprec'ation nie teens Galtbb ddan 7 AOS a NG De 221,308 
ban ari -~=~~- ; ee ae Le its Coenen ats tae 173,902 
roperty, Federal and State taxes not based on income___ 109,188 
Administrative and selling expenses... —s—t~C—~S 243,299 

Loss from operations. __ ~~ $109,852 
re ee | Se 

7 EE a es eee $1 
U1 SAS SA EE SE  RESIERT Te ies 


Net loss for period 
‘ ld a Seccuell $108,470 
While the net loss tor the first quarter was $189,787 there was a 


profit from operations during the second quarter of $81,318, the final 
result being. a net loss for the six months ended Feb. 28, 1946 of $102,- 
470. However, retroactive wage adjustments of approximately $210,000 
which are applicable to this six months period, have been paid re- 
cently. This expenditure is not reflected in the above figures.—V. 
163, p. 306. 

Smelting Co.—Changes in 


American Zinc, Lead & 


Capitalization— 

The stockholders voted to cancel the authorization of 75,000 shares 
of preferred stock, and to authorize an additional 550,000 saares of 
common stock. They also voted to cancel the | mitation on the issu- 
ance of 508 shares of prior preferred stock and 3,048 shares of com- 
mon stock.—V. 163, p. 646. 


Andian National Corp., Ltd.—50-Cent Dividend— 


A dividend of 50 cents per share in United States currency has 
been declared, payable May 30 to holders of record May 20. A simtlar 
distribution was made on.June 1. and. Nov. 20, last year.—V. 159, 
p. 2627. . ’ 


Angerman Co., Inc.—Sales for April Up 42.2%— 


Period End. Apr. 30— 1946—Mont..-—.945 1946—3 Mos.—1945 
Sales Skins eae aries $716,421 $503,980 $1,941,700 $1,778,904 
—V. 163, p. 2574. 


Archer-Daniels-Midland Co.—Earnings— 


9 Months Ended March 31— 1946 he 1945 : 
Net profit after deprec. and Federal taxes__ $4,115,725 $2,367,136 
Earned per capital share_.____.--~ --_- “es $2.51 $1.45 


NOTE Provision for all income and excess profits taxes was $5,- 
025,000 in 1946 period after current application of postwar refund, 
compared with $7,000,000 in the 1945 period after deduction of post- 
war refund.—V. 163, p. 1152. 


Arizona Edison Co., Inc.—Earnings— 


Period End. Mar. 31— 1946—3 Mos.—1945 1946—12 Mos.—1945 























Operating revenue --_--~ $672,802 $643,335 $2,579,969 $2,468,699 
Electricity, gas & water 
CE ee 180.686 168,284 727,138 638,538 
Other oper. expenses_- 176,710 163,148 749,209 664,802 
GR ee nd 39,209 47,823 181,183 156,364 
General taxes ___-_-- .. 52,341 56,048 160,230 187,540 
Prov. for Federal in- 
comme tenes. <2... s—. 50,096 69,852 182,261 257,982 
Deprecwmtion. ......... 67,200 66,900 263,903 266,202 
Net oper. revenue____ $106,56*% $71,276 $309,847 $297,271 
Other incomes ......... 6,015 3,763 20,561 17,915 
Gioss income __--_~_-_ $112,577 $75,035 $330,408 $315,185 
*Deductions —__ peer : 34,098 34,161 131,343 139,145 
i en peapnare $78,479 $40,878 $199,065 $176,040 
Surplus begin. of period 743,890 596,476 637,354 581,058 
Total surplus ...... $822,369 $637,354 $836,419 $757,998 
Dividends paid _______~_ 30,900 pinhead 124,203 78,536 
Cues: ses inet ee. OO aeees Cr80,1i52 41,209 
Surplus end of period $792,369 $637,354 $792,369 $637,354 
*Incl. pref. divs.__. $5,625 $5,625 $22,500 $21,938 


BALANCE SHEET AS AT MARCH 31, 1946 


ASSETS—Plant and property, including intangibles (after reserve 
for depreciation of $2,932,011), $4,486,494; construction work in prog- 


ress, $138,388; automotive equipment, less reserve, $28,278; invest- 
ments, $2,052; speciel deposits, $486; cash, $267,373; accounts and 
Nobles receivawie, .ess reserve, $136,740; materials and supplies, $89,- 


310; deferred assets, $72,004; total. $5,223,129. 

LIABILITIES—First mortgage bonds, $2,500,000; accounts payable, 
$76,908; miscellaneous current liabilities, $5,075; accrued general taxes, 
$87,962; Federal income taxes (after ceducting Treasury tax savings 
notes, series C, of $51,000), $185,626; interest aecrued, $19,172; profit 
sharing retirement trust, $12,208; preferred dividends accrued, $5,625; 
refundable deposits, $187,860; other deposits, $11,624; unamortized 
bond premium, $98,872; other reserves, $5,449; $5 cumulative preferred 
stock (4,500 shares no per), $450,000; commun stock ($5 par), $600,- 
000; premium on common stock, $184,380; earned surplus, $792,369; 
total, $5,223,129.—V. 162, p. 2810. 


Arkansas Power & Light Co.—Earnings— 
Period End. Jan. 31— 1946—Month—1945  1946—12 Mos.—1945 




















Operating revenues $1,296,773 $1,480,151*$14,488,939 $16,411,340 
Oper. exps., excl. taxes_ 642,744 626,012 7,997,326 8,079,192 
peaera! taxes_..._..... 141,633 381,150 920,117 888,172 
Other taxes = sis hice 91,285 91,244 1,075,750 1,049,475 
Charges in lieu of in- J 
come taxes m . ite ichinis hak eadantes aa 41,739,322 
Prop. retirement reserve , 
appropriation —_____ 92,514 95.448 1,011,499 591,903 
Net oper. revenues__ $328,597 $286,297 $3,484,337 $3,663,276 
Rent for lease of plant 
(net) Be i hs Ls 15,750 15,750 129,000 176,000 
Operating income___- $312,847 $270,547 $3,295,337 $3,487,276 
Other income (net) __-_ 7,724 1,203 100,230 165,564 
Gross income........ $320,571 $271,750 $3,395,567 $3,652,840 
Int. on mtge. bonds___ 78,125 78,125 931,507 1,334,829 
Other int. and deducts. 5,711 2,029 31,167 54,480 
Int. chgd. to construct. Cr4,196 Cr2,854 Cr67,217 Cr32,662 
Net income____-_____ $240,931 $194,450 $2,494,116 $2,296,193 
Misc. reservations of net 
BID crn oe can otha eetecnacen 13,000 13,000 231,000 314,000 
Balance, surplus _____ $227,931 $181,450 $2,263,116 $1,982,193 
Dividends applic. to pfd. stocks for period____ 608,609 608,609 
ee a eee ee oe ne $1,654,507 $1,373,584 
*Operating revenues for the 12 months ended Jan. 31, 1946 give 
effect to the determination of excess net electric revenues in the 


amount of $1,690,739, computed in accordance with provisions of the 
order of the Arkansas Publie Service. Commission. 


*In connection with the redemption of the company’s first and 
refunding mortgage gold bonds charges were made to eerned surplus 
in the aggregate amourt of $2,277,266 representing unamortized debt 
discount and expense, call premium, and duplicate interest on the 
bonds redeemed, which charges are proper deductions it. the year 
1944 for Federal and State income tax purposes. Accordingly, , there 
has-been included as an operating revenue deduction in the above 
statement, for the 12 months ended Jan. 31, 1945, amounts described 
as “Charges in licu of income taxes,”’ representing the estimated re- 
duction in such taxes resulting from the aforeraentioned charges to 
earned surplus. Such amount has been credited to earned surplus. 


Stock Increased Proposed— 


The stockholders have approved a proposed amendment to the com- 
pany’s charter providing tor an increase in the authorized common 
stock to 2,000,000 shares from 1,300,000 shares. 

The 1,233,638 shares now outstanding are owned by 
Power & Light Corp., the parent concern. 

The purpose of increasing the authorized shares is to permit the 
Sale of an additional 290,000 common shares to the Electric Power & 
Light Corp. to provide $3,625,00C funds needed for expansion. 


- San enenetiee already has been approved by the SEC.—V. 163, 
+ ei, 


the Electric 


_ Aro Equipment Corp.—Stocks Offered—As mentioned 
in our issue of May 13 a syndicate headed by Central 
Republic Co. (Ine.) and Reynolds & Co., on May 9 of- 


——., 
fered 30,000 shares of cumulative preferred stock. 41, . 


series (par $50) at $51.50 per share plus dividen 
20,000 shares of common stock (par $2.50) at $24 
share. Further details follow: ; 


Transfer Agent—-Harris Trust and Savings Bank, Chicago. Regig; 
—Continental Illinois National Bank and Trust Co. of Chicago _ 

LISTING—The presently outstanding common shares 
Chicago Stock Exchange and on New York Curb Exchan 


has filed applications to list on such Exchanges, the co 
now offered. 


PURPOSE—It is: estimated that the net proceeds to the co 
from the sale of the preferred and common shares 
approximately $1,900,000. Of such net proceeds a i , 
62C,000 will be used for the redemption of the 30,000 cumulat ai 
ferred shares, 5% convertible series, presently outstanding ‘tesa, 
will be used to reimburse the company for capital expenditures a 
amount «made -since the close of its last fiseal year and the men 
will be applied toward the cost of the addition to the company's. en 
now under construction. stall aa 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


id and 
20 per 


are listed on 
ge. Compan, 
MMon Share 


MPpanr 
Will aggreoa:. 


Authorized As Rseted 

Cumulative preferred shares (par $50)__ 50,000 shs. Adjusted 
OY Fa eres 30,000-sh 
Common shares (par $2.50)_..._________ 1,000,000 shs. *350 yo sie 


*To the extent that outstanding cumulative preferred shares 5 
convertible series, are converted into common shares prior to th. 
redemption thereof, additional common shares will be issued and out. 
standing. a 

SUMMARY OF EARNINGS YEARS ENDED NOV. 30 
1945 








1944 1943 

ee - soieieienieetntnatnemtentieed $12,182,610 $11,284 456 $10,359 955 
Cost of sales____- seldeetpadthnetantiasahete 9,410,687 8,655,364 8.09097; 
Selling, adm. & general expenses.__ 1,007,634 851,389 705,846 
. . Se 

Net operating profit._..._...__.____ $1,764,289 $1,777,702 $1,563.197 
Other deductions—net ___________ 101,633 108,489 22 901 
Federal normal and surtax_ E 144,950 108,150 101.250 
Federal excess profits taxes (net)__ 960,000 979,003 1,036 103 
Net profit. ~..=..:...W~~...-.-.=- $557,705 $582.059  $402.893 


HISTORY & BUSINESS—Company was incorporated in Ohio Jap 
23, 1930. It is a lead‘ng manufacturer of high and low pressure hbri- 
cating equipment and of portable pneumatic tools, and during the 
War was an important producer of aircraft accessories. 

Erior to the entry of this country into the War, the business of the 
company was principally in the lubricating equipment field. Sales of 
pneumatic tools, which were introduced in 1939, amounted to less than 
10‘, of total consolidated net sales in the pre-War years. During 
the War, the production of aircraft accessories accounted for the 
major part of the company’s business, pneumatic tools ranking second 
in importance, and lubricating equipment third because of voverp- 
mental restrictions. Since the termination of the War, sales of lubri- 
cating equipment have exceeded sales of pneumatic tools, sales of the 
latter having been retarded because of strikes and other conditions 
which have slowed the reconversion programs of some of the com- 
pany’s most important customers, Sales of aircraft accessories nov 
constitute a relatively minor portion of the company’s business. 0{ 
the company’s total current sales, approximately 55% are accounted 
for by sales of lubricating equipment, approximately 35% by portable 
pneumatic tools and approximately 10% by aircraft accessories and 
miscellaneous products. 


UNDERWRITERS—tThe principal underwriters have agreed to pur- 


chase the respective number of prefered shares, 4%% Series, and 
common shares set opposite their respective names. 
Preferred Common 
Shares Shares 
Central Republic Co. (Inc.)__--________ 8,000 5,300 
ee Ss cee ee 8,000 5,300 
Lee Higginson Corp._________ aleEacas 3,100. 2,100 
A. C. A.lyn end Co., Inc._____- ee eae 2,600 1,750 
Bacon, Whipple & Co:..__._...________ 2,400 1,600 
Spee. eee ee a ek 2,100 1,400 
eee, SO ee 1,900 1,200 
Den, ae ee ees... 700 500 
Merrill, .-aeeen-& Co... 700 500 
Grubbs;-aet-@& «Co. 500 350 


—V. 163, R2B76. 


Art-Craft Briar Pipe Corp.—Stock Offered—B. G. 
Cantor & Co., New York, on May 16 offered 100,000 
shares of common stock (par $50¢) at $2.25 per share. 


The shares are offered as a speculation. 
Transfer agent, Continental Bank & Trust Co. of New York. Reg!- 
trar, Public National Bank & Trust Co., New York. 
HISTORY AND BUSINESS—Company was incorporated Feb. -: 
1946 in New York. Principal office and plant located at 130 Wal- 
kins Street, Brooklyn, N. Y.; another plant located at 1039-05-10" 
Jamaica Avenue, Queens, N. Y. Corporation is presently engaged |" 
the manufacture of smoking pipes and intends, when it is able, ° 
expand to the manufacture of other equipment in connection W!\! 
smoking items including cigar and cigarette holders. ; 
The pipes are manu-actured trom imported briars, domestic brits 
and Carolina wood. The source of the imported briar is from Italy 
particularly and from Spain and other Mediterranean countries. AS 
a result of the cessation of hostilities and the reopening of impo! 
from Italy an increased supply of imported briars is now availabl 
the domestic briars have been and are available. 
CAPITALIZATION—Company has an authorized capital stoek 
500.00¢ shares (par 50c). Present issued stock is 210,000 shares. 
196,00C of which have been issued to the partners of the Art-Cra! 
Briar Pipe Co. and the stockholders of the Belgar Holding Corp. ' 
exchange for the net assets of Art-Craft and the stock of Belge! 
and 14,000 of which have been issued to other original subscribers 
at $1.78 per share. Present offering to the public is an additions 
100,000 shares. . 
If and when the financing is completed and all of the shares bell 
offered hereunder are issued, the capitalization of the compan) be 
consist of 310,000 shares of common stock (par 50c) issued @! 
outstanding, and 190,000 shares of authorized but unissued — 
of which 30,000 shares will be reserved for the exercise of ‘\0° 
purchase warrants. ; 
STOCK PURCHASE WARRANTS—Company has authorized the } 
suance of 30,000 stock purchase warrants. Pursuant to the under 
writing agreement, the underwriter shall designate who may wo 
the right to subscribe to 15,000 of such warrants and the ape 
shall designate which of its officers, employees or directors or ne 7 
may purchase 15.000 warrants and in what amounts. Each wall’™ 
shall represent an option to purchase a share of stock at any \. 
after one year and prior to the expiration of five years from The 
date of this prospectus at the offering price of $2.25 per share chal 
warrants are non-negotiable and non-assignable. Each warrant ©” 
contain provisions against dilution and will be delivered to the perso? 
designated at the price of five cents per warrant. “ 
PURPOSE—$83,000 received from this financing will be used oe 
off the indebtedness of the company to the Public National 52" 
‘and Trust Co.; $24,396 will be used to pay off the mortgages 0” © 
company’s two plants; balance of the proceeds will be added 
working capital. 
CONSOLIDATED INCOME STATEMENT - 
(Art-Craft Briar Pipe Co., Inc., Art-Craft Briar Pipe Co. and 
Belgar Holding Corp.) 
Jan. 13, '44- Aug. 1, °44- Aug. 1. * 
Julv 31, 44 Julv 31, °45 Feb. -° 
$819,134 $464.) 


97 








MOles .40.6ese8 sc: mE SA $118,813 aoe } 
Cost of geods Sold...._..._._.____ 87,380 505,235 = 
Selling and shipping expenses______ 7,046 52,938 ey" 
General and administrative expenses 18,720 66,510 4 2 

259 74 

Operating profit ___________ $5,665 $194,449 atts 

ee aaa See 397 803 91.54 

Estimated Federal income tax ___-__ 1,352 70,274 “9 67 
Estimated State franchise tax______ ia 8,714 es 

$35.14 

WN NE in oa tte nk $3,914 $114.657 sah 


NOTE—Art-Craft Briar Pipe Co., Inc. commenced business © 
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13 1944 and continued operations until Oct. 26, 1944, when it 
ansferred its business to Art-Craft Briar Pipe Co., a partnership. 
oe Craft Briar Pipe Co. continued the business from Oct. 26, 1944 
AS Feb. 28, 1946, when it transferred the business to Art-Craft Briar 


pipe Corp. Belgar Holding Corp. commenced business on Jan. 13, 
1944 and continued in operation until March 31, 1946. As of that 
date it was merged into Art-Craft Briar Pipe Corp. which had 
.cquired all of its outstanding stock as of Feb. 28, 1946.—-V. 163, 
p 2151. 


Associated Dry Goods Corp.—Sales Increased 23%— 


Quarter Fnded— Apr. 27, 46 Apr. 28, 45 
eaten reported by subsidiary store companies. $31,768,705 $25,630,911 





“VY. 163, p. 2431. 
Associated Electric Co. (& Subs.) —Earnings— 
12 Months Ended March 31— 1946 1945 


operating revenues ——- papoitaes $29,649,955 $29,034,790 


Operating expenses case . 11,238,584 10.741.708 
Flectricity and gas purchased for resale 1.175.747 1.053.873 
Maintenance ------- ----~---- bed 2,211,400 2.064.666 
provision for retirement (depreciation) of plant, 

property and equipment___- ee 2.851.187 2.758.418 
Amortiz of util. pit. acquis. adjusts. 423 884 47,471 














Federal income taxes (before deducting non- 
recurring reduction in taxes)- . ---— 2,778,278 -2,820,121 
Other taxes (incl. State income taxes 1,661,832 1,671,136 
Operating income ------~-~- -+_----~---~- - $7,303,043 $7,682,397 
Other income (net)--~- = -- -- 170,540 33,608 
Gross income _-- Pe Sener lll 
Deductions, subsidiary companies__-_~-- 3,870,339 3,855,852 
patatek qu dance ees Saccaccnsisacan Se Cee 
Deductions, Associated Electric Cu._..----~--~- 2,868,807 2.871,610 
Net income (excl. of non-recur. red. in taxes) $740,437 $1,188,543 
*Reduct. in Federal peeeme 10008... ~-.-- eso 921,196 1,526,495 
palenee Of sneetip ...-.......-.___----..—. S2,051,633 92,715,008 


“Attributable to deduction in consolidated returns for interest and 
amortization charges of the direct and indirect parent companies 
(reorganized in Jan., 1946) which deductions will not be available 
after reorganization of such parents. 


STATEMENT OF INCOME (COMPANY ONLY) 











12 Months Ended March 31— 1946 1945 
Total INCOME —.--.<---- pa ee = tie ose $3,335,871 $3,081,176 
General expenses -~-~------- petenoca amet 110,420 196,706 
Federal income taxes (before deducting non- 
recurring reduction in taxes )--.~-_-~--~--~--~-- ins 14,300 as 
Other tates... 4 2 == + --- 9,046 5,929 
Ce BR ieee ene ietinasestladpipintar’ $3,202,105 $2,878,541 
Interest on long-term debt__------~~---- we 2,664,629 2,665,470 
CGE SE ret ct eka oe beeen nuns 512 5,654 
Amortization of debt discount and expense. 169,727 169,846 
Taes “Cees Wl We in es 33,939 30,640 
Net incomg (exclusive of non-recurring re- 
Ps i i |) a $33,298 $6,931 
+Reduction in Federal income taxes___~~~-~--~-~- 6,600 th ch 
pO NT eee ee ee $339,898 $6,391 


“Including $47,960 in 1945 expended for account of Manila Electric 
Co. tAttributable to the deduction in consolidated returns for interest 
and amortization charges of the direct and indirect parent companies 
{reorganized in Jan., 1946) which deduction will not be available 


after reorganization of such parents. 


To Sell Investment in Arizona General Utilities Co.— 


The SEC on May 10 approved the joint application-declaration 
filed by the company and Arizona General Utilities Co. in respect 
to the following proposed transactions: 

Aelec proposes to sell to Graham County Electric Cooperatives, Inc., 
and the towns of Safford and Thatcher, Ariz., its entire investment 
in Arizona General for an aggregate base price of $410,000, subject 
to certain adjustments. As of Dec. 31, 1945, Aelec’s investment in 
Arizona General consisted of %149,500 6% first mortgage bonds due 
Dec. 1, 1945; $86,000 of open account indebtedness; and 10,000 shares 
of common stock (no par). Under the terms of the contract of sale 
the purchasers are ic participate in the purchase of the securities 
and open account indebtedness of Arizona General in the following 





proportions: 
Shrs.of Bonds and Agezreg. Base 
Purchaser— Stock Open Account Purch. Price 
Graham County __ are 2,617 26.1687 “< $107,292 
ina ae ee ne , 6,444 64.4400 264,204 
SOE. tie enn bese 929 9.3913 38,504 
10,000 100.00 % $416,000 


In connection with the foregoing sale, it is proposed that Arizona 
General sell to Aelec, for a consideration of $1, the 80 shares of 
capital stock of Atlantic Utility Service Corp., owned by Arizona 
General, or assign to Aelec the right of Arizona General to receive 
wa whether liquidating cr otherwise, upon such stock.—V. 163, 
am oe x 


_ Atlantic Gulf & West Indies Steamship Lines—Changes 
in Personnel— 


Edgar S. Bloom, formerly President, has been elected Chairman 
of the board, and Lewis D. Parmelee, formerly Executive Vice-Presi- 
cent, has been elected President. 

Mr. Parmelze has been an cificer of the company since Oct. 1, 
1932, at which time he was elected Comptroller. He was elected 
Secretary on July 27, 1938, and Executive Vice-President on Nov. 7, 
1940, and resigned from the offices of Comptroller and Secretary 
On Jan. 8, 1941. 

; The directors have declared the usual dividend of $2.50 per share 
on preferred stock for the iirst six months of 1946, payable 
vune 12, 1946, to stockholders of record May 31, 1946. 


CONSOLIDATED INCOME ACCOUNT FOR THREE MONTHS 
ENDED MARCH 31 




















0 1946 1945 
ptt i, a aa ann $2,121,842 $1,873,014 
berating expenses (inci. depreciation)__----. 1,529,781 1,256,732 
Net operating revenue__.__________ = $592,061 $616,282 
axes (other than taxes on income and excess 
Sy en i Se Te aon aati atte coed 54,171 61,286 
erating income -_-_.____.__ ecto tate Met 537,889 $554,996 
Ee aT ee La eel 5 kc ci ak ances wet 93,902 52,526 
te MI li i ee te ciee oor $631,791 $607,522 
Werest Uxpetige ..2_- nob Sahil 23.254 35.481 
conn before income taxes_.._.-_...-_-._-.___. $608,537 $572,042 
IC?  POGen AML. tea oe a 1,549,172 2,471 
ps profit before income taxes and reserve 
Re pe aan IS EEE $2,067,709 $574,513 
rovsion for income taxes__..__.-_-.___.---. 225,368 235,331 
VORRES Ue i eos eae 13,397 
Balance to earned surplus__________________ $1,842,341 $325,785 
{n Representing principally profit from disposition of capital assets 
On-recurring ), 
eee 


‘certainties as to price and Iobor condi‘ions, the menavement 


NOTE—The above figures are before year-end audit adjustments. 
The accounts with the War Shipping Administration, including com- 
pensation for services rendered, have not been finally audited by the 
Commission. The company believes, however, that the reserves for 
contingencies which have been set aside out of profits should be 
ample, if it is to be compensated in accordance with its understanding 
of applicable laws —V. 162, p. 895. 


Atlantic Coast Line RR.—Certificate Amended— 


In accordance with an’ amendment to the Certificate of Incorpo- 
ration filed May 13, 1946, the common stock, of $100 par value, has 
been changed to common stock, of no par value. 


Seeks to Purchase Passenger Train Cars— 


This company on May 14 advertised for bids covering the purchase 
of 117 passenger train cars tor itself and connécting lines. Deadline 
for receipt of bids has been set at 12 Noon (EST), June 4, and bias 
will be opened at 3 p.m. the same day. 

Designed for use in NeW Ycrk-Flurida 
of lightweight, stainless steel construction 
tures of modern travel convenience. 

_ Equipment for which bids were invited includes 71 sleeping cars, 13 
cining cars, 30 coaches and three baggage cars. 

Joining in the purchase with the Coast Line are the 
RR., Richmond, Fredericksburg & Potomac RR. and 
Coast Ry.—V. 163, p. 2574. 


service, the cars will he 
embodying the latest fea- 


Pennsylvania 
Florida East 


Atlantic Refining Co. 


(& Subs.)—Earnings— 
3 Mos. Ended March 31 ; 








1946 1945 

Gross operating income $49,525,314 $72,366,318 
Costs, operating and general expenses 40,105,551 €0,468,464 
Taxes (iricl. Fed. inc. tax, 1546—$443,700: 

1945—$706,700) 2,197,645 2,684,420 
Insurance and miscellaneous reserves 308,620 617,935 
Intangiblé development costs 1,515,311 1,431,020 
Depletion, lease amortization & abandonments 846,382 948,967 
Deprec., retirements and other amortizat-on__ 2,503,692 3,519,222 

Net operating income $2,048,113 $2,716,290 
Non-operating income, net 160,391 255,513 

Income before interést charges 2 $2,208,504 $2,971,803 
Interest charges : 306,137 265,201 
Income applicable to minority interests “e- 130 296 
Dividends on preferred stock 239,800 148,000 

Balance applicable to common stock $1,662,437 $2,558,306 
Earned per share of common stock $0.62 $0.96 


NCTE- -The profit for the first quarter of 1945 contains income from 
renegot-able government contracts. The amounts of any possible ad- 
justments are not at this time determinable. 


Plans to Increase Indebtedness— 


The stockholders on.May 7 approved a proposal to increase the 
company’s indebtedness from time to time by additional amounts not 
to exceed $50,000,0U9 in the aggregate. The company’s debt now 
amounts to $25,032,000, exciusive of indebtedness contracted in the 
usual course of business. y 

The purpose of the proposal is to place the.company in a _ position 
to ‘furnid bank loans, add to working capital and provide funds for 
capital expenditures.—V. 163, p. 2267. 


Austin, Nichols & Co., Inc.—Recapitalization Approved 


Thomas F. McCarthy, President, has announced that the share- 
holders on Muy 10 approved the pian cf recapitaliation and that 
appropriate papers were presented to the Virginia Corporation Com- 


mission for its approval.—V. ‘163, p. ‘2151. 


Aviation Corp. (Del.)—Payv Bank Loans— 


The corporation has paid off its remaining bank loans of approxi- 
mately $13.000.000 w.th proceeds from the recent sale of American 
Airlines commen stock, which brought in about $18,000,000. Bank 
loans were incurred :n connection with the recent acquisition of Crosley 
Corp. stock.—V. 163, p. 1718. 


Aviation Maintenance Corp.—Registers With SEC— 


Company on May 6G registered with the SEC 453,750 shares of com- 
mon stock (par $4). Underwriters are Livingstone & Co. Price to 
public will be $4 per share. Proceeds will be used to purchase 
machinery, tools, furniture, fixtures, etc., and for working capital. 


Baltimore & Ghio RR.—Bondholders Seek Review of 
Plan by Suvreme Court— 


The bondhelders of this company earlier this *non:th filed a petition 
with the United States Supreme Court asking for a writ of certiorari 
so the Court can review the action cf the United States District Court 
for the District of Maryland in approving a plan of adjustment for the 
road under the Bankruptcy Act. ‘ 

The request for a review was made by holders of $100,000 of con- 
vertible 442" bonds of 1960 of the company. Randolph Phillips, one 
of the petitioners, declared he was also attorney in fact for owners of 
approximately $1,800,000 of the convertible bonds, but because the 
record of the hearing had been closed he was unable to present proof 
of this representation. 

The bendhelders listed five points of alleged error regarding good 
faith of the plan and legality of its acceptance by equity holders on 
which they seek a Supreme Court opinion. They asked the Court t9 
rule on whether the District Court erred in finding the plan fair and 
equitable, or whether it erred in finding the road's petition had been 
filed in good faith and whether it erred in finding the company was 
“unable to meet its debt matured or about to mature” as the terms 
are used in the Bankruptcy Act and whether it had erred in accepting 
the plan in view of the fact the company had practiced alleged unfair 
solicitation of bondholders to secure their assent to the plan. 

The petitioners declared the vlan affected holders of convertible 
bonds to a greater degree than it did to any other class of investor in 
the company. Plan as approved by the district court extends for 50 
years the maturity of the convertible bonds and interest for the period 
is made contingent on an annual basis instead of being fixed and 
payable semi-annually. 

The petition. also declared the converiible bonds will lcse the protec- 
tion they had in the form of a covenant providing restrictions on 
creation of a new mortgage unless the Supreme Court disapproves the 
plan. “The plan completély deprives’ che convertible bondholders of 
the fortification of theis position provided by the company’s present 
huge accumulation of cash,’ petition also stated. They explained that 
if thé planedoes not go into effect the interest will be paid on bonds 
out ‘of reserve funds in yéars when it is rot earned, but under the plan 


_the.reserve fund will not be available to convertible bondholders, 


“Even if the interest is ultimately paid by reason of its being 
cumulative,’ petition adds, ‘“‘each deferment of a paymerit represents 
an involuntary loan of money, interest-free, by the convertibles to 
stockholders. No provision is made for unpaid interest. This practice 
may continue over a period of 65 years—until 2010.’-—V. 163, p. 2432. 


Barium Steel Corp.—Merger Approved— 


The stockholders, at the annua! meeting, approved completion of 
the merger with the Central Iron & Steel Co., steel plate producers 
of Harrisburg, Pa., according to an announcement made by J. A. 
Sisto, Chairman of .the board of directors. The corporation acquired 


_majority control of the Central Iron & Steel Co. in March, and the 


Ceniral -Iron & Steel stockholders voted approval of the merger at 
the meeting on April 29. 

Rudolph Eberstadt, President, stated that unfilled orders have 
increased to $17,000,000 and operaiions of the eleven operating sub- 
sidiaries are repidly being coordinated. ‘“‘Despite the temporary un- 
expects 
further expansion of activities over year,’”’ Mr. 
Eberstadt declared.—V. 163, p. 2574. 


the balance of the 


“Class ‘‘A”’ 


——- 


Beauharnois Light, Heat & Power Co.—Offer— 


See Montreal Light, Heat & Power Consolidated below.—V. 


159, 
p. 599. 


Bell & Howell Co.—Forms of Certificate— 


The New York Stock Exchange on May 10 directed that deliveries 
of cumulative preferred stock, 444° series, and common stock, up to 
and including May 23, 1946, may be made either with temporary 
certificates or with permanent certificates; that beginning May 24, 
1946, only permanent certificates shall be a delivery.—V. 163, p. 2000. 


Bell Telephone Co. of Pennsylvania—Earnings— 








Period End. Mar. 31— 1946—Month—1945 1946—-3 Mos.-—1945 
Operating revenues - $10,548,743 $9,552,145 $31,165,384 $28,324,007 
Uncollectible oper. rev. 11,159 6,585 30,828 20,377 

Operating revenues... $10,537,584 | $9,545,560 $31,134,556 $28,313,630 
Operating expenses 7,972,104 6,177,149 22,733,108 18,088,285 
Operating. taxes = 1,043.431 2,094,837 3,417,075 6,371,575 
_ Net oper. income . $1,622,049 $1,273,574 $4,984,373 $3,853,770 
Net income ae 1,076,783 842,572 3,647,901 2,543,047 
—V. 163, p. 2151. 


. 


; Beneficial Industrial Loan Corp.—Securities Offered— 
Eastman, Dillon & Co. and associates on May 15 offered 
$20,000,000 15-year 2%.% debentures at 100 and interest 
and 100,000 shares of cumulative preferred stock $3.25 


dividend series of 1946 (no par) at $105 per share and 
dividend. 


The company also is offering (without underwriting) 
an issue of 400,000 shares of common stock (no par) 
ior subscription to stockholders at $12.50 per share. 

OFFERING TO STOCKHOLDERS—tThe offering of 400,000 shares 
of common stock is not underwritten. The shares are being originally 


offered icr subscription at $12.50 per share, pro rata, to holders of 
common stock on the basis of one share for each five shares of out- 


. Standing common stock. Subscription rights will be issued to holders of 


record at 3:00 p.m. (EDST) on May 14, 1946. The subscription war- 
rants will expire at 3:00 p.m. (EDST) on. June 4, 1946. It is the 
present intention of the corporation that any balance of common stock 
not subscribed for by stockholders will not be otherwise offered or 
issued at this time. Beneficial Corp., which owns of record and bene- 
ficially 735,000 shares, or 36.75% of the outstanding common stock of 
the corporation, has indicated to the corporation that its present in- 
tention is to exercise all of the subscription warrants issuable to it and 
to purchase the common stock called for thereby and that it has no 
present intention to sell the common stock so purchased. 


PURPOSE—Of the net proceeds to be received by the corporation 
from the sale of the securities now offered (estimated $34,865,760) 
approximately $17,400,000 are to be used to redeem the corporation’s 
10-year 244‘ debentures and 15-year 234% debentures and the balance 
is to be placed in the corporation’s general funds. It is the present 
intention of the corporation to use a portion of such funds to re- 
duce outstanding bank loans and commercial paper. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
15-year 2'2 debs., due May 1, 1961 $20,000,000 $20,000,000 
Preferred stock (serial) : s 500,000 shs. 

Cumulative pfd. stock $3.25 div. series 
of 1846 (no par) ead Bee 100,000 shs. 
Common stock (no par) nae 3,000,000 shs. 2,400,000 shs. 


BUSINESS—Corporation was organized in Delaware May 9, 1929. 
Corporation is a holding company, the subsidiaries of which are engaged 
in the small loan business, the acceptance business and the passenger 
bus business and in activities related thereto. 

UNDERWRITERS—tThe names of the several underwriters of the 
debentures and the 1946 preferred stock and the seVeral amounts un- 
derwritten by them, respectively, are as follows: 


Debentures  Pfd. Shs. 
Eastman, Dillon & Co._______- «tacce _.. $4,000,000 20,000 
Smith, Barney & Co. Ss ie ee 1,400,000 7,000 
The First Boston Corp. ss eee ts 1,200,000 6,000 
Goldman, Sachs & Co. Jenin 1,200,000 6,000 
Harriman Ripley & Co., Inc. ane er 1,200,000 6 000 
Kidder, Peabody & Co. a ey ere 1,200,000 6.000 
Union Securities Corporation - oe ‘ 1,200,000 6,000 
Ladenburg, Thalmann & Co,____-_- aa 700,000 eet re 
Merrill Lynch, Pierce, Fenner & Beane____ 700,000 3,500 
E. H. Rollins & Sons Inc._- Aig ee Si lee 700,000 3,500 
Haven, Braue @ Gee. <0... -- 3... ie aes 500,000 2,500 
eens, peeee ee We 500,000 2,500 
Hornblower & Weeks ____. - gems eS 500,000 2,500 
Lh. see et ee, ee tate 400,000 2,000 
Paine, Webber, Jackson & Curtis - peices tat 400,000 2,000 
Riter & Co. - ; rep A A fone ns VR ae yy Se 400,000 2,000 
Dean Witter & Co.__~_ eae ol aol 400,000 2,000 
Blair & Co., Inc. Big PE RE SE ae ee | 300,000 1,500 
Alex. Brown & Sons < ae TEE ty eee ae Pa 300,000 1,500 
Central Republic Co. (Inc.)- eae ee 200,000 1,000 
First California Co. idl ic softtabs lesa the ih in clin 200,000 1,000 
Kebbon, McCormick & Co. ee BE 200,000 1,000 
McDonald & Co. adits ds ds sims etn  eeedeb nl 200,000 1,000 
THe Bere mewee OO, - ince s-cncl cece ilk in 200,000 1,000 
Wilstoes “Fai Wee Oe. ew been sn in th Sankt 200,000 1,000 
Stroud & Company, Inc. seth, an dhinlanth Udeihae ign stiabapleres 200,000 1,000 
Piper, Jaffray & Hopwood -_..----------- ~~ - 150,000 750 
Putnam & Co. . bt whack siatspapin iiliceeciae 150,000 750 
Rogers & Tracy, Inc.. bi atalino dn nl gS wes 150,000 750 
Scherck, Richter Co. ee ae 150,000 750 
Stein Bros. & Boyce . i biG dmmakigs nae 150.000 750 
Whiting, Weeks & Stubbs Sida aids mip bcthinn tinaks lg chet ie 150,000 750 
Doolittle, Shoellkopf & Co. Ce Ge EE ee ae, 100,000 500 
Johnston, Lemon & Co. sir ane ns enon: conta 100,000 500 
A. E. Masten & Co. ---- penetinentenginl Ang eotinas 100,000 500 
Quail & Co. ion seins > eceeinig econiaebaenn te 100.000 500 
EEE OE cimutichesseneetbamensaneaanrnn 100,000 500 


Calls Debentures— 
The corporation has called for redemption on June 14, next, all of 


the qutstanding 10-year 2% % debentures due Dec. 1, 1950, and 
15-year 254% debentures due Oct. 1, 1956, at 101 and interest. Pay- 
ment will be made at the Bankers Trust Co., trustee, 16 Wall St., 


New York, N. Y.—V. 163, p. 2151. 


(The John) Bertram & Sons Co., Ltd.—Class A Shares 
Sold—A. E. Ames & Co., Ltd., announce the sale in the 


Canadian market at $22.50 per share of 34,000 class A 


shares (no par). The sale did not constitute new financ- 
ing by the company. 

CAPITALIZATION— 
shares (no par)_-—--~--~--- 48,000 shs. 48,000 shs. 
Class ‘‘‘B’’.shares (no par)_-- a *336,000 shs. 240,000 shs. 

*96.000 class ‘‘B’’ shares are authorized to be availab!e for con- 
version of the 48,000 class ‘‘A’ shares. 

Transfer agent and registrar, National Trust Co., 
V. 163, p. 2287. 


Authorized Issued 


Ltd., ‘Toronto.— 


Borg-Warner Corp.—Norge Division Purchases Ten- 
nessee Plant— 


Howard E. Blood, President of the cemp?ny’s Norge division, an- 
nounces completicn of negotiations for the purchase of the Air 
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Products, Inc., Chattanooga, Tenn., plant, and transfer of title from 


th ] ssets ninistration. 
gy Be aaa of tive the number of factories to be devoted 
to the exclusive producticn of the Norge line of household appliances. 
‘Tne new pant will be employed for the production of a new type 
hermetic compressor unit to be used in househcla and commercial 
refrigerating devices, according to Mr. Blood This output, he said, 
\ il augment that of the Norge factory in Muskegon, Mich., con- 
«.derea inadequate to — the firm’s full requirements when peak 
‘ nee volume is reachec. 

“Nae property consists of 17 acres of land and a modern brick and 
steel factory building, which ts 820 feet long by 120 feet wide and 
c.ntains approximately 100,000 square feet of floor space. 

In disclosing the purchase, Mr. Blood pointed out that this is the 
third new facility to be acquired by the company in line with an 
ennounced policy of expansion end decentralization of manufacturing 
op2rations. Near the end of the war, Norge purchased a plant in 
E.iingham, Mll., for output of electric and gas ranges, and is com- 
p.cting construction of one in Herrin, Ill., for washing machine 
manufacture. 

It is anticipated that operations in Cha‘tanooga will be started by 
mid-summer, but Br. Blood said that before this is achieved it will 
be necessary to make substantial alterations to the plant in order 
to accommodate great deal of high precision machinery.—V. 163, 
p. 2288. 





NOTE—For mechanical reasons it is not always 
possitie to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Bowser, Inc.—Preferred Stock Offered—As mentioned 
in our issue of May 13, Blair & Co., Inc:, on May 10 
oifered 200,000 shares of $1.20 cumulative preferred 
stock at par ($25), with stock purchase warrants for 
the purchase of common stock attached. 


Each certificate for preferred stock as initially issued and before the 
exercise of the warrant attached will have attached a non-detachable 
stock purchase warrant evidencing the right to purchase one share of 
common stock (par $1) for each share of preferred stock represented 
by such certificate, at $18 per share on or after May 15, 1946, and 
on or before May 14, 1948; $20.75 per share on or after May 15, 
1548. and on or before May 14, 1850; and $24 per share on or after 
May 15, 1950, and on or before May 14, 1952. Such warrants will be 
exercisable only ii accompanied by the certificates for preferred stock 
tu which they are attached. Such warrants will be void after May 
14, 1852, or, if the shares of preferred stock to which they are 
etiached are redeemed prior to that date, after the redemption date 
of such shares. 

Transfer agent and warrant ageni, Irving Trust Co., New York. 
Rezistrar, Commercial National Bank & Trust Co., New York. 

COMPANY—Company is an Indiana corporation which succeeded 
to tne business founded in 1885 by S. F. Bowser, the inventor of the 
g«Soline pump. It was incorporated in Indiana, April 17, 1899 under 
tn» name of S. F. Bowser & Co., Inc. Name was changed to Bowser, 

ic. in 1943. ae 
<_< following companies comprise the active subsidiaries of the 
company or its subsidiaries: S. F. Bowser Co., Ltd.; Fostoria Screw 
Co.; Eagle Lock Co.; Johnson Fare Box Co.; Joseph Weidenhoff, Inc.; 
Johnson Consumer Industries, Inc.; Peterborough Lock Manufacturing 
Co.. Ltd., and Bowser International, Inc. BA ’ 

The company and its subsidiaries are engaged principally in the 
manufacture and sale of liquid control devices such as meters, pumps, 
filters, lubricators, stills and related equipment; domestic incinerators; 

industrial low temperature equipment; gears; automatic screw ma- 
chine products; miscellaneous locks and screws; fare boxes, electric 
coin changers and coin counters; testing and servicing equipment for 
internal combusion engines, and battery chargers; and a general line 
of builders’ hardware. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
$1.20 cum. pfd. stock (par $25)-----. 200,000 shs. 200,000 shs. 
Common stock (par $1)-------------- *1,009,000 shs. 710,91642 shs. 
[fe NM $1,000,000 $1,000,600 
4‘ mtge. loan of sub. guar. by co.___~- 250,000 250,000 
Purchase coniracts and railroad side 

ee 28,165 28,165 


*Includes 200,000 shares reserved for issuance upon exercise of the 
attached warrants now offered and 50,000 shares reserved for issu- 
ance upon exercise of the detached warrants. 


PURPOSE—The purpose of issue of the securities offered is to 
increase the working capital of the company, to simplify the capital 
structure and to substitute equity capital for funded debt, thereby 
strengthening the company’s credit position. 

The net proceeds to be received by the company from the sale of 
the 200.000 shares of preferred stock with warrants and the detached 
Warrants for the purchase of 50,00C shares of common stock are esti- 
ma.ed at $4,667,150. Of such net proceeds the amount of $423,100 
wil be applied to the redemption of the first mortgage 5% sinking 
fund bonds, $1,610,650 to the redemption of the 5% sinking fund 
G_.venture bonds and $%82,800 to the redeniption of the first preferred 
stock. The balance of the proceeds, amounting to $1,650,600, will 
be added to working capitai to be used to finance inventories and 
accounts receivable and for general corporate purposes. 

The foregoing amounts do not include any portion of the proceeds 
which may be received by the company from time to time upon exercise 
of the attached warrants cr the detached warrants to be issued to 
the underwriters. Should all the warrants be exercised for the 
purchase of 250,000 shares of common stock at the minimum purchase 
price of $18 per share, the company would receive $4,500,000; and 
should all the attached warrants be exercised at the maximum price 
ot $24 per share, and the detached warrants at $18 per share, the 
company would receive $5,700,000; and if the warrants were exercised 
at varying prices, the amount received would vary within the limits 
expressed herein. 

UNDERWRITERS—The names of the underwriters and the respective 
amvunts of such securities which each has agreed to purchase from 
the company are as follows: 

Shares With Detached 


Warrants Warrants 
OEE te Gi, ihdansctncnnnsewes ~-------- 26,000 6,500 
ce eo a a on ae 26,000 6,500 
aes, Teena 68 CD., BiG vnninnnnnncecnccconn 6,000 1,500 
“Se “FR | ae 4,000 1,000 
I Ue Sh a ementieee 6,000 1,500 
I I a ncinineen @ tres tate chen so nena anes eaingimneeeneni 3,000 750 
gt eee See eee 4,000 1,000 
Se ee 4,000 1,000 
oo RE "Ee ene 2,000 500 
PO ER See 12,000 3,000 
Demmerees, Beeson OS OO inane ccinccnnstnnne 4.000 1,000 
i gee ee ee 12,000 3,000 
The First Trust Co. oi Lincoln, Neb._.--..--.. 6,000 1,500 
eS 8 ere ee ae 4,000 1,000 
EE EE SE Ses aoa 3,600 750 
I Na I ane acivahidansn tn divanncesiieie gma iaaginmanieantl 6,000 1,500 
FE Re eee Soe 2 ee 2,000 500 
i ean ints Saencinganiinlendeiaaaporeeeaaiaia 4,000 1,000 
i E-Series 6,000 1,500 
OE ee ay os 12,000 3,000 
I, 2 a 12,000 3,000 
fst a ae 2,000 500 
Beeore, Laemard & ignen........ 5 4,000 1,000 
evsee Gecureen- Cw. 2,000 "500 
EE aes ee ean 6,000 1,500 
Scherck, Richter Company__..______________ 4.000 1,000 
Singer, Deane & Scribner____..........._____ 4,000 1.000 
a or aoe, Me 2,000 500 
i FS a ea 4,000 1,000 
ne Oe Ce., SON ee 4,000 1,000 
pee, weens & Stubds...................._.... 4,000 1,000 





CONSOLIDATED INCOME STATEMENTS FOR CALENDAR YEARS 











1945 1944 1943 
tet Ss I a ae o> $39,809,896 $26,652,954 $21,477,697 
gee ee ae ee 30,904,633 22,650,563 17,236,262 
Seiling, service and admin. expenses 3,584,639 2,491,312 2,163,476 

ee NS ene nane _.. $5,320,623 $1,511,078 $2,077,958 
Other income and credits__ .___-_-- 110,148 166,680 99,381 
Pee. Se ae $5.430,771 $1,677,758 $2,177,340 
Other expenses and deductions____ 1,261,574 466,962 381,892 
Federal normal tax and surtax____ 313.620 221,242 183,940 
Declared value excess profits tax__ ene... “neces = ------ 
Federal excess profits tax_._.__..--- 1,966,874 616,369 672,154 
es ieee 6. ss $1,846,607 $373,183 $739,352 


Initial Preferred Dividend— 

The directors on May 15 declared a dividend of 30 cents per share 
on 200,000 shares of new $1.20 cumulative preferred stock, which 
was offered to the public May 10 by an underwriting group headed 
by Blair & Co. The cGividend is payable June 1, 1946, to stockholders 
of record May 20, 1946.—V. 163, p. 2575. . 


Bon Ami Co. (& Subs.)—Earnings— 
Quarter End. Mar. 31— 1946 1945 1944 1943 





Gross profit on sales_-_ $976,522 $784,027 $596,388 $720,478 
Operating profit ~~~ 666,697 560,375 369,452 489,612 
Deprec. and depletion__ 11,032 11,900 12,623 12,003 
Federa! inc. and excess 

profits taxes, etc..__- 299,425 300,634 142,204 207,336 

_ .. eee ee $352,633 $247,840 $214,625 $270,273 
Class A shs. outstdg.__ 94,583 94,533 94.583 94,583 
*Earns. per share____ $i.72 $1.15 $1.00 $1.27 
Class B shs. outstdg._-_ 260,000 200,000 200,000 200,000 
*Earns. per share_____ $0.97 $0.69 $0.69 $0.75 


*Under the participating provisions of the shares.—V. 162, p. 2387. 
NOTE—Net profit for quarter ended March 31, 1946 includes foreign 
profits subject to exchange restrictions in the amount of $27,003 
compared with $24,460 in 1945, $18,326 in 1944 and $23,911 in 1943. 


Brandram-Henderson Ltd.—Bonds Sold—Royal Secur- 
ities Corp., Ltd. announces the sale in the Canadian mar- 
ket at 101 and interest, to yield 3.90%, of $750,000 first 
mortgage and collateral trust bonds. 


To be dated June 1, 1946. $200,000 serial 4% bonds, due $25,000 
annually, June 1, 1947-1954, and $550,000 15-year 4‘ bonds, due 
June 1, 1961. 

In the opinion of counsel these bonds will be investments in which 
companies registered under The Canadian and British Insurance Com- 
panies Act, 1932, as amended, may invest their funds.—V. 161, p. 307. 


Brandt-Warner Manufacturing Co. — Common Stock 
Offered—F. H. Koller & Co., Inc., New York on May 14 
offered 100,000 shares of common stock (par $1) at $3 
per share. 


HISTORY AND BUSINESS—Inccrporated in Delaware on Feb. 9, 
1922. Company manufactures axle shafts for automobiles and trucks 
and, in addition, makes shaits of the same general type for manufac- 
turers of food equipment, farm machinery, road machinery, lift 
trucks, and other mechanical products. 

Through the war period the company supplied quantities of upset 
forgings as well as finished machined shafts of various types. These 
products.were for final assemblies for machine tools, gun mounts, 
launching catapults, combat vehicles, tanks, landing craft, etc. 


CAPITALIZATION—Pursuant to the unanimous consent of the stock- 
holders, a certificate of amendment to the certificate of incorporation 
was filed April 25, 1946, which amendment eliminated all the then 
authorized capital stock and changed and increased the authorized 
capital stock to 500,000 shares of common stock (par $1). The cer- 
tificate of amendment further provided for the reclassification of 
the 1,050 shares of preferred stock (par $100) into 105,000 shares 
of newly authorized common stock (par $1). After giving effect to 
the certificate of reduction of capital, the amendment to the com- 
pany’s charter, and the sale by the company of 100,000 shares of its 
common stock (par $1) now offered, the capitalization will be as 
follows: 

Authorized 
Common steck (61 par)..-nsnuoce-ss- 500,000 shs. 


*100,000 of these shares are now being offered. 
SUMMARY OF EARNINGS FOR CALENDAR YEARS 


Outstanding 
*205,000 shs. 











1945 1944 1943 
ee eee ee a eee $486,206 $577,600 $731,463 
Cas 06 sents ih Q....cactcendwn 364,323 433,206 438,758 
General and admin. expenses____~_- 46,329 52,354 46,630 
hae ee 37,887 40,328 18,140 
Deprec., int. and non-recurr. exps. 51,036 42,950 19,663 

WS DORE + icntincnndstemeneanan *$13,371 $8,760 $208,271 
Other income (sundry )_.--~-~..._ 1,464 2,049 2,068 
Net profit before income taxes_ *$11,997 $10,810 $210,340 
Federal and State income taxes...__ 735 2,920 154,198 
a ee ee *$12,642 $7,890 $56,141 


*Loss. 


PURPOSE—Net proceeds (estimated at $245,000) will be used for 
the following purposes: (a) to the payment of $48,928 bank loans; 
(b) to the payment cf a mortgage on the company’s plant and equip- 
ment which, as at April 22, 1946 amounted to $122,850; (c) to the 
payment of indebtedness of the company to the RFC (incurred in the 
purchase of certain machinery and equipment since Jan. 1, 1946) 
which, as at April 24, 1946 amounted to approximately $16,254: 
(d) to set up a reserve against disputed liability of the company to 
the U. S. Government (as to which a lien has been filed) in respect 
of excess profits taxes for the year 1943 which, as at April 25, 1946 
amounted to $27,400; the company is contesting the excess profits 
tax assessment for the year 1943; (e) The balance, estimated at 
$29,569, for the turther purchase of machinery and equipment, and 
for working capital. 


Brazilian Traction, Light & Power Co., Ltd.—Earns.— 
(Expressed in United States Currency) 
Period End. Mar. 31— 1946—Month—1945 1946—3 Mose—1945 


Gross carns. from oper. $5,549,497 $5,084.258 $16,820,280 $14,890,017 
Oeprating expenses --_ 3,200,099 2,619,601 9,565,643 7,576,283 


*Net earnings ~~. _. $2,349,398 $2,464,657 $7,254,637 $7,313,734 


‘ — to depreciation, amortization and capital charges.—V. 163, 


Brockway Motor Co., Inc.—$1 in Dividend— 


The directors have declared a dividend of 50 cents per share and 
an additional dividend of the same amount on the common capital 
stock, or a total of $1 per share, payable June 11 to holders of 
record May 28, 1946. A dividend of 50 cents was paid last June, 
followed by a similar dividend last November.—V. 162, p. 2141. 





Brooklyn (N. Y.) Union Gas Co.—Registers With SEC 


The company on May 3 filed a registraticn statement with the SEC 
covering $34,000,000 general mortgage sinking and improvement fund 
bonds due June 1, 1976, and 100,000 shares of cumulative preferred 
stock ($100 par). The name of the underwriters will be filed by 
amendment. Probable bidders include Halsey, Stuart & Co., Ine. 
(bonds only); Harriman Ripley & Co., and Mellon Securities Corp. 
(jointly); The First Boston Corp.; F. S. Moseley & Co., and Otis & 
Co. (stock only). Company Plans to refund its entire outstanding 


long-term debt, to reimburse the treasury for expenditures made for 


construction purposes, and to provide fune i 
; » an s for 
construction program neh: mpg Hi he 


now in progress and one contemplated to be 


—— 
commenced in the immediate future by the sale of $34 000,00 

mortgage bonds and 100,000 shares of preferred stock. In ;< 0 genera) 
$1,000,000 bank loan will be obtained. The company pnddition, a 
$29,240,000 general morigage sinking fund bonds, 31, <; = redeem 
Sept. 15, 1969, and $11,850,000 25-year 4% sinking fund Behe due 
due Sept. 15, 1969. In addition, $4,000,000 will be useq lebentu S, 
funds for the construction program now in progress a ‘O provide 
plated, each involving the installation of additional producer, on em- 


ing, storage and distribution facilities—V. 163, p. 2575. vump- 
Brooks Green Co., Boston—Files With SEC 
Company on May 9 filed a letter of notification for 6,000 sharec 

common stock ($5 par). Price to public, $10 per share 1.5.°% 

writer, Parker Harrison & Co. * Under. 


Brown Rubber Co.—Stock Plan Reviseqd— 


E. A. Callanan, President, on May 15 announced a Major revicior 
the plan for a management stock-purchase plan proposed to pores in 


holders in s i wp Oek 
a current proxy statement covering the annua! meeting t 


be held on May 28. 7% 
The class B stock proposed to be offered to management ynoc 
new plan will be reduced to 25,000 shares from 50.000 and the." 
chase price proposed will be raised to $5 from $1 a share ~~ 
tional preferences will be given to the common stock in lic: Fes 
and in claim to dividends, in contrast to the origina] elena 


Jsan ] 
previous options on stock bonuses or stock options issued an 


Calianan will be waived. to Mr, 
The company’s announcement said Charles G. Terry of New y 
had been retained by the company as financial counsel. Mr. eon 
Was until recently a vice-president ef the banking firm of Scho< wwe 4 
Hutton & Pomeroy.—V. 160, p. 1180. OS EOD, 

Brunner Mfg. Co.—To Pay 10-Cent Dividend— 
The directors have declared a dividend of 10 cents per share 
the common stock, par $1, payable June 1, 1946. to stockholders 


of record May 20. For offering, see V. 162, p. 3068. 


(Edward G.) Budd Mfg. Co.—Co-registrar— 


The Bank of the Manhattan Company, New York, N. Y.. ha< been 
appointed co-registrar for the $5 cumulative prior preferred ; 


V. 163, p. 2152. — 
Burlington Mills Corp.—To Vote on Split-Up— 
A special meeting of stockholders has been called for June 10 for 
action upon the proposed split-up of the common stock on a two-for- 
one basis. The company now has outstanding 1,719,976 shares of 


common stock, $1 par value. Holders of common stock of record at 
the close of business May 15 will be entitled to vote.—v. 163, p. 2575 


California Electric Power Co. (& Subs.)—Earnings— 
(Mexican Subsidiaries Not Consolidated Herein) 
Period End. Mar. 31— 1946—Month—1945 1946—12 Mos.—1945 











Total oper. revenues__ £641,793 $563,308 $7,285,934 $6,617,082 
Maintenance __________ 29,948 28,869 384,227 338.751 
Other oper. expenses__ 166,469 149,595 1,989,140 1,764,770 
Prov. for depreciation— 56,277 52,530 664,336 626.492 
Taxes (other than Fed. 
5 ee oe 54,727 48,902 639,922 560,8 
Total non-utility costs dees 
and expenses_._..___ 128,860 75,380 913,881 796,801 
Net oper. revenues__ $205,512 $210,062 $2,694,428 2,529,422 
Other income (net)___ 355 603 14,992 20,207 
Gross Inceoms......+... $205;867 $210,665 $2,709,420 $2,549,629 
Total income deducts.__ 48,888 50,079 568,202 642,828 
Fed. taxes on income 
(incl. exc. prof. tax) 46,650 61,055 741,701 650,262 
ff eee $110,329 $99,531 $1,399,517 $1,256,539 


Registers Bond and Common Stock With SEC— 


Company on May 10 filed a registration statement with the SEC {ot 
$16,000,000 first mortgage bonds due June 1, 1976, and 169,636 shares 
common stock ($1 par). Names of underwriters will be filed by 
amendment. Securities will be offered for sale at competitive bidding. 
Price to public by amendment. Proceeds will be applied to the redemp- 
tion of $16,000,000 first mortgage bords, 34% series, and premium 
on bonds, $1,000,000, and balance to general funds.—V. 163, p. 2575. 


California Oregon Pewer Co.—Earnings— 














Twelve Months Ended Feb. 28— 1946 1945 
Co eR a ee ee $6,279,102 $6,120,814 
I i a ae ee 1.553.972 1,344,957 
FE EE CR IE pe ve re ee) 357.272 289,102 
| EE ea Skeet 619,118 570,550 
Amort. of limited-term investment___._..._____ 6.615 6,615 
Taxes (other than Federal income)____.___ | 738,696 665,357 
ey 320.400 208,400 
Pederal exotes profits tax......... .... 650.600 148,400 
Special amort. of debt discount and | RR alia <a £02,350 

Net operating revenues__..._...__._._....____ $1,962,427 $2,085,082 
Rent for lease of electric plant___....... 241.466 240,085 

Met operating * incemes $1,720,961 $1,844,996 
gS DE Se a ee 14.450 32,462 

cS Mh Se | ee eee $1,735,411 $1.877,459 
Total income deductions.__............... 590.137 704,738 


eg 8, A ene Skye $1,145,274 "$1,172,72 
—V. 163, p. 307. 


Canadian Collieries (Dunsmuir), Ltd.—Bonds Offered 
—Lauder Mercer & Co., Ltd., and Pemberton & Son, 
Vancouver, Ltd., recently offered in the Canadian market 
$1,500,000 first mortgage serial 234% and 414% sinking 
fund bonds, series “A” to be dated April 1, 1946; $750,- 
000 serial 234% bonds to mature $75,000 annually, April 
1, 1947 to 1956 inclusive and $750,000 414% sinking fund 
bonds to mature April 1, 1961. Price of 444% bonds 100 
and interest. Price of 254% bonds on request. 

Principal and interest (April 1 and Oct. 1) and redemption pre- 
mium, if any, payable in lawful money of Canada at the principal 


office of the company’s bankers in the cities of Montreal, Toronto, 
Winnipeg, Vancouver and Victoria, at the holder’s option. National 


Trust Co., Ltd., trustee; registrar Montreal and Toronto. London 
and Western Trusts Co. Ltd., registrar Vancouver. In the opinion o 
counsel, these bonds will be investments in which The Canadian and 
British Insurance Companies Act, 1932 (Dominion), as amended, ‘ates 


that companies registered under it may invest their funds. 

Provision will be made for the issue of additional first mor‘sase 
bonds Payable in iawful money of the Dominion of Canada subjec' to 
the limitations set out in principal amounts not exceeding 1” the 
aggregate $1,000,000.—V. 113, p. 187. 


Capital Transit Co.—Partial Redemption— 


The company has called for redemption on June 13, next, at 102.89 
and interest, $3,500,000 of its outstanding first and refunding mol’ 
gage 4% bonds, series A, due Dec. 1, 1964. Holders may receWe 
immediate payment in full at the Union Trust Co. of the District © 
Columbia, trustee, 740 15th St., N. W., Washington, D. C. oa 

As of Dec. 31, 1945, there were outstanding $12,500,000 of the 
above issue.—V. 163, p. 2002. 


(L. E.) Carpenter & Co.—Pays 15-Cent Dividend— 


earl 

The company bas announced the payment of the first que? rein 

dividend since public distribution of its $1 par common stock “#°° 

March through Burr & Cc., Inc. and associates. The divicen¢ be 

a _— per share, and was paid on May 15 to stockholders of M*\""" 
May . 
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Sales in the first quarter resulted in a net profit’ about twice the 
dividend requirements, and operations in the second quarter are 
in excess of the first quarter. The company recently announced a 
new preduct, “Vinyitex,’’ demand for which is described as highly 
satisfactory.—V. 163, p. 2001. 


Celanese Corp. of America—To Enlarge Plant— 


The corporation on May 9 announced that its application to build 
an addition to its plastics plant at Belvidere, N. J., had been approved 
py the Civilian Products Administration. W. Stuart Landes, Vice 
president in charge of Plastics Division of the company, said that the 
plans were four months behind s:hedule due to delay in acquiring 
title to the property from the Reconstruction Finance Corporation. 


It is planned to produce both cellulose acetate and cellulose pro- 
prionate molding material in the new unit. Before ground can be 
proken around July 1, the site must be cleared of the old smokeless 
powder buildings and magazines operated during the war by the New 
Jersey Powder Co, Demolition is now under way. 


Mr. Landes said that initial production at one of the present build- 
ings at the Belvidere plant should begin in November but that full 
scale operations would not be reached until mid-1947 by which time 
the company’s present capacity for molding powder would be more 
than doubled.—V. 163, p. 2002. 


Central Maine Power Co.—Securities Offered — As 
mentioned in our issue of May 13 securities aggregating 
245,000,000 were offerd to the public May 10. The issues 
were as follows: 

Bonds—$13,000,C00 Ist and general mortgage bonds 
series N 2°4% due 1976 offered at 102 and interest by a 
syndicate headed by Harriman Ripley & Co., Inc. 


Preferred Stock—Subject to prior rights of present 
holders of certain classes of preferred stock under the 
company’s exchange offer which expires 3 p.m. (EDST) 
May 20, First Boston Corp. and associates offered 220,000 
shares of preferred stock 3.50% series (par $100) at 
101.50 per share. 


Common Stock—First Boston Corp. and associates on 
May 10 offered 373,832 shares of common stock (par $10) 
at $28 per share. 


BONDS—The first and general mortgage bonds Series N 234% are 
dated May 1, 1946; due May 1, 1976, interest payable semiannually, 
May and Nov. Principal and interest payable at Old Colony Trust Co., 
trustee, Boston, and at the office or agency of the “company in 
New York. Definitive bonds will be issuable in the form of coupon 
bonds in denom. of $1,000 registerable as to principal only, inter- 
changeable with fully registered bonds in denom. of $1,000 or mul- 
tiples thereof. Bonds may be redeemed as a whole, or in part, at 
option of company or through operation of sinking or improvement 
fund or by application of moneys deposited with the trustee at any 
time upon at least 30-days’ published notice, all as provided by the 
indenture. 


PREFERRED STOCK—The preferred stock 3.50% series will be 
entitled to cumulative dividends from May 23, 1946, at rate of 3.50% 
per annum, payable Jan., April, July and Oct. Entitled to priority 
over common stock, and will rank on a parity with 5,713 shares of 
the company’s 6% preferred stock, both as to dividends and in liqui- 
dation. New preferred stock may be redeemed in whole or in part at 
the option of the company at any time upon at least 30 days’ notice. 
In the event of redemption or voluntary liquidation, holders of the 
new preferred stock will be entitled to a premium of $4.50 for the 
period to and including May 31, 1956; of $2.50 for the period to and 
including May 31, 1966; and of $1.00 on and after June 1, 1966; in 
each case plus accumulated dividends. Registrar, Depositors Trust 
Co., Augusta, Me. Transfer Agent, Nepsco Services, Inc., Augusta, Me. 


_EXCHANGE OFFER—Company is offering to the holders of out- 
standing 7% preferred stock, preferred stock $6 dividend series, and 
$50 preferred stock, 5% dividend series the right to exchange such 
Shares for shares of new preferred stock on the following basis: 


(a) for each share of 7: preferred stock, one share of new pre- 
ferred stock plus $18.50 in cash (being the difference between the 
initial public offering price per share of new preferred stock not 
taken on exchange and $120, the redemption price of the 7% pre- 
ferred stock), together with dividends on such share of 7% pre- 
ferred stock to July 1, 1946 (amounting to $1.37); 


(b) for each share of preferred stock $6 dividend series, one share 
of new preferred stock plus $6 in cash (being the difference between 
the initial public offering price per share of new preferred stock 
not taken on exchange and $107.50, the redemption price of the pre- 
ferred stock $6 dividend series), together with dividends on such 


share of preferred stock $6 dividend series to July 1, 1946, (amount- 
ing to $1.12); . 


(c) for each two shares of $50 preferred stock, 5% dividend 
Series, one share of new preferred stock plus $4.50 in cash (being 
the difference between the initial public offering price per share of 
new preferred stock not taken on exchange and $106, the redemp- 
tion price of two shares of the $50 preferred stock, 5% dividend 
series), together with dividends on such shares of $50 preferred 
Stock, 5% dividend series, to July 1, 1946 (amounting to $0.87). 
All shares of old preferred stock not surrendered for exchange will 

be called for redemption on July 1, 1946. 

Stockholders w:shing to accept the exchange offer must deposit 
their Stock on or before 3 p.m., (EDST), on May 20, 1946, with De- 
Positors Trust Co., Augusta, Me., exchange agent for the company, 
accompanied by properly executed letters of acceptance and trans- 
mittal on forms provided by the company. 

COMMON STOCK—The company is offering to the holders of its 
Outstanding €% preferred stock and to the holders of its outstanding 
peo stock ($10 par), (other than New England Public Service 
°.) the right to purchase shares of the additional common stock in 
accordance with their preemptive rights, on the following basis: 


Pe. for each share of 6% preferred stock, 1.39 shares of common 


, (b) for each share of common stock, $10 par value, 0.278 of a 
share of common stock. 


The price to be pa‘d for each share of the addit‘onal common stock 
Purchased in accordance with the preamntivn nffor wilt be ©96,75 


Which is the price to be paid to the company by the underwriters. 


stone Knolders wishing to purchase shares of tne ada.iionai common 
oan In accordance with the preemptive offer mav do so onrly by 
ecu 


‘ing the form of agreement to purchase provided for that pur- 
ae the company, which agreement with a certified check or money 
puretl payable to Central Maine Power Co., for the full amount of the 
Greer a, Price must be received by the comn-nv at its office at 9 
Rowe: Augusta, Me., on or before 3 p.m., (EDST), on May 20, 1946. 
fe egistrar, Depositors Trust Co., Augusta, Me. Transfer Agent, 
oe Services, Inc., Augusta, Me. 
with that present intention of the directors to inaugurate, beginning 
on tl e third quarter of 1946, a policy of regular quarterly dividends 
1€ common stock at the rate of $1.185 per share per annum. 


CAPITALIZATION GIVING EFFECT TO PRESENT FiNANCING 
Funded Debt 


Pose 


First Authorized Outstanding 
8 ‘ and General Mortgage Bonds: 
Seen 2 2S Bee 1908.2 5-0. (  *$263,000 
ibe oe. vk | _, SCRE | No expense | *20,137,000 
Sere eee eee 1988... f limit  } *12.380,900 
Preieses N 2%% due 1976 (this issue) _| | 13,000,000 
Gy red stock ($100 par)._.._.___.._- 300,000 shs. 
EP et... RE 5.713 shs. 


Common a, Series 220.000 shs. 
on stock (par $10)_____________- 2,500,000 shs, 1,690,415 shs. 


* 
of ee of Series J Bonds, $107,000 of Series L Bonds and $60,000 
tive sani M Bonds have been called for redemption under the respec- 
PU ting funds since December 31, 1945. 
N bor OSE—The application of the proceeds of the sale of the Series 
&to k S and the common stock and the proceeds of the new preferred 
XK will be as follows: 


Requirements for am | 
The call of 213,314,000 Ist & ref. mtge. bonds, Series H 
ee a et Re ee $13,913,130 


The call of $4,186,000 1st & gen. mtge. bonds, Series J 


oe ee a ee ae eee ee 4,395,300 
The call of $3,500,000 of serial notes maturing from June 
1, 1946 through Dec. 1, 1952, without premium___---- 3,500,000 


The call or exchange of preferred stocks as follows: 
111,231 shares of 7% pfd. stk. at $120 per sh._----~- 13,347,720 





79,191 shs. of pfd. stk. $6 div. Ser. at $107.50 per sh. 8,513,033 
21,518 shs. of $50 pfd. stk., 5% Div. Ser. at $53 per sh. 1,140,454 
The payment of expenses of the financing setimated at_ 206,193 
Compensation to underwriters of the 220,000 shares of 
peetesved. ctackt 3.50% opstne..... 2-6 nce cceneseo 312,400 
The payment of dividends on the old preferred stock 
during call period in which both old and new issues 
may be entitled to dividende............2-2.~.<.--a-- 141,652 
The payment of interest on $13,000,000 of called bonds 
during call period in which both refunding and called 
bonds will be entitled to interest, estimated at. __-~-- 37,917 
zetel maximum requirements... a.<nc<s-csieoso<e $45,507,799 
To be provided from the company’s treasury__...__--- 13,863 


EARNINGS FOR STATED PERIODS 


12 Mos. End. ——————Calendar Years 

Feb. 28,'46 1945 1944 1943 
Gross operating revs... $15,403,109 $15,400,309 $17,436,086 $16,842,735 
Operating expenses ____ 8,225,413 8,250,642 10,088,341 9,070,410 








Net operating revs.__ 


$7,177,696 $7,149,667 $7,347,745 $7,772, 
Non-operating inc.—net 


9 
71,408 62,804 110,936 116, 





Gross income _______ $7,249,104 $7,: 


7,2 $7,458,681 $7,889,197 
1,873,882 1,8 


1 
34 1,896,122 











“ss 12,47 
Interest on funded debt 77,1 1,914,510 
Other interest ae eee 11,591 11,492 11,231 10,507 
Int. allocat. to construc. Cr3,868 Cr2,997 Cr1,336 Cr4,319 
Amortiz. of debt disc. & 
EE a 187,754 187,882 190,262 209,671 
Other deductions______ 77,625 84,501 70,351 81,054 
Balance _..-..-. $5,102,120 $5,054,459 $5,292,051 $5,677,774 
Prov. for Fed. taxes on 
ae 1,311,074 1,370,825 48,059 1,101,323 
Equiv. special charges__ 518,184 518,184 1,987,247 1,109,602 
Wet income ......... $3,272,862 $3,165,450 $3,256,745 $3,466,849 
Approp. of net income 
Divs. on pfd. stock___ 1,341,836 1,341,836 1,341,836 1,343,164 
Amortiz. of intang.__ 260,931 260,981 260,981 260,981 
Amortiz. of invest. in 
Portland RR. bonds ae ee 200,000 200,000 
Divs. on com, stock__ 691,206 658,292 625,377 427,890 
Earnings retained ___ $978,839 $904,341 $828,551 $1,234,814 


BUSINESS—Company is a corporation chartered July 20, 1905 by 
Special Act of the State of Maine. Its principal executive office is at 
9 Green Street, Augusta, Me. It is an operating. public utility and a 
subsidiary of New England Public Service Co., which has two other 
Subsid‘aries, Public Service Co. of New Hampshire and Central Ver- 
mont Public Service Corp. 


By merger in 1942 the company acquired the business and properties 
of Cumberland County Power and Light Co. 


The principal business of the company is the generation of electric 
energy and its transmission, distribution and sale for light, power, heat 
and other purposes to about 167,000 domestic, commercial, industrial, 
agricultural and municipal customers in the industrial centers of Port- 
land, Seuth Portland, Lewiston, Auburn, Brunswick, Bath, Biddeford, 
Saco, Westbrook, Sanford, Gardiner, Augusta, Waterville, Fairfield, 
Ekowhegan, Beifast and Rockland and in 244 other cities and towns, 
all in Maine. This territory has a population of about 560,000 repre- 
senting approximately two-thirds of the total population of the state, 
and embraces the greater part of its industry. Among the more im- 
portant industries served are pulp and paper products, cotton and 
wool textiles, shipbuilding, metal trades, lumber and woodworking, and 
boots and shoes. 


In addition, the company operates four plants for the manufacture 
of gas, and distributes it to a total of about 5,950 customers in Bidde- 
ford, Saco, Waterville, Fairfield, Winslow, Augusta, Hallowell, Farm- 
ingdale, Gardiner and Rockland. Company contemplates the discon- 
tinuance of its gas business in Rockland. Company also furnishes 
water in 2 small communities, both in Maine, and furnishes steam to 
6 customers in Maine but does not hold itself out as a steam utility. 


UNDERWRITING OF THE BONDS—Under the bond purchase agree- 
ment each of the underwriters named below severally agrees to pur- 
chase the principal amount of bonds set forth opposite its name: 


Harriman Ripley & Co., Lee Higginson Corp._. $1,390,000 


a a eg $1,390,000 Lehman Brothers __._. 1,390,000 
 § fs Se 1,390,000 Merrill. Turhen & Co._ 385,000 
Fstabrook @& Cn, ___ 880,000 The Milwaukee Co.__- 550,000 
The First Cleveland Mullaney, Ross & Co._ 330,000 

ESTE Ee 385,000 Perrin, West & Wins- 

Grauam, Parsons & Co. 550,v00 Me, Gs. wadeddiiowe 165,000 
Favden Miler & Co.__ 550.000 Stein Bros. & Boyce__ 330,000 
Hemphill, Noyes & Co. 880,000 Townsend, Dabney & 

Kuhn, Loeb & Co.__-- 1,390,000 TVG. sw cae "i 165,000 


Tucker, Anthony & Co. 880,000 


UNDERWRITING OF THE NEW PREFERRED STOCK—Under the 
preferred stock exchange and purchase agreement, each of the under- 
writers named below severally agree to purchase the percentage of such 
of the 220,000 shares of new preferred stock as are not taken under the 
Exchange Offer set forth opposite its name: 


Percentage Percentage 
The First Boston Corp. 13.0517% Chas. W. Seranton & 
Stone & Webster Secu- ce... PORE 
oo tar 13.0517 Baker, Watts & Co.__-__ -7316 
H. M. Byillesby and Co., Bond & Goodwin Inc. -7316 
Ey ae ee 4.8778 Bosworth, Chanute, 
Harris, Hall & Co. (Inc.) 4.8778 Loughridge & Co.__. .7316 


H. M. Payson & Co... 4.8778 Farwell, Chapman & 

E. H. Rollins & Sons Bk. Jiceupawe sates .7316 
i A a Sy J. J. B. Hilliard & Son -7316 

Schoellkopf, Hutton & Clifford J. Murphy Co. -7316 


Pomeroy. Inc. ...... 4.8778 Rauscher, Pierce & Co. 
The Wisconsin Co.__-- 4.8778 ES eS eee -7316 
meer a OO.. Fe. 6.0. 3.6584 Auchincloss, Parker & 
F. S. Moseley & Co.__. 3.6584 RROGREE: ncciadin manos .4877 
Maynard H. Murch & Ballou, Adams & Co., 

GST Se eee Re ae legal 4877 
Paine, Webber, Jackson H. F. Boynton & Co., 

7 GG maaencacnaca See Pie Savpislencse eect inalains 4877 
Phelps, Fenn & Co._-_ 2.4388 Alex. Brown & Sons-- 4877 
Whiting, Weeks & Chace, Whiteside & 

| EES Warren, inc, ....-.. 4877 
Baker, Weeks & Harden 1.9512 First of Michigan Corp. 4877 
Cooley & Company---. 1.7072 Gordon B. Hanlon & 

Maine Securities Co... 1.7072 TS. xs cckupgnitenepatichdemiacana 4877 
Charles H. Gilman & Kirkpatrick-Pettis Co._ 4877 

BS seller latent nas cited connich 1.4623 F. L. Putnam & Co., 

The iinois Coe:.......-. 1.4633 ee ee em 4877 
R. i. Day & Co.......- 1.2194 Reinholdt & Gardner__ 4877 
Putnam & Co.._.-_---. 1.2194 George D. B. Bonbright 

Weeden & Co., Inc.__. 1.2194 be see .2439 
Bacon, Whipple & Co. .9755 Richard W.*Clarke 

R. S. Dickson & Co., Is, ssncnenccuidcbcta Grate sempieen .2439 

a ee” eee ee -9755 Harold E. Wood & Co. .2439 
i! 2 Se ee 9755 ~ 2a 
The Robinson-Hum- 100.0000 % 

Peaey OG; ss - 4s une .9755 


UNDERWRITING CF THE COMMON STOCK—Under the common 
stock purchase agreement, each of the underwriters named below sev- 
eraliy agrees to purchase the percentage of such of the 373,832 shares 


of common stock as are not taken on the exercise of preemptive rights 
set lorth opposite its name: 


Percentage Percentage 
The First Boston Corp... 9.91% The Robinson-Humphrey 
Stone & Webster Securi- GM. ntact et auamedieamens . 
ee 9.90 Baker, Watts & Co._---- 82 
H. M. Byllesby and Co., Bond & Goodw-_n, Inc._-- 62 
SEE: Sa 5.43 Bosworth, Chanute, 
Harris, Hall & Co. (Inc.) 5.43 Loughridge & Co._---- 82 
H. M. Payson & Co._____ 5.43 Parweiu, Cnapman & Co. 2 


E. H. Rollins & Sons Inc. 5.43 


J. J. B. Hilliard & Son-_ 82 
Schoellkopf, Hutton & 


Clifford J. Murphy Co. 62 


Pomeroy, Inc. ....-.-. 5.43 Rauscher, Pierce & Co. Inc. 82 
The Wisconsin Company 5.43 Auchincloss, Parker & 
ee oe ee 4.08 pS Re a 54 
F. S. Moseley & Co._____ 4.08 Ballou, Adams & Co., Inc. 54 
Paine, Webber, Jackson & H. F. Boynton & Co., Inc. 04 

NTL ssndtmutaiechithdmundied seca: ee Alex. Brown & Sons__--- 54 
Whiting, Weeks & Stubbs 2.72 Chace, Whiteside & War- 
Baker, Weeks & Harden. 2.17 ee ee ee .54 
Maynard H. Murch & Co. 2.17 First of Michigan Corp.-_- .54 
Cooley & Company___--__ 1.90 Charles H. Gilman & Co. .54 
Maine Securities Co.__.. 1.90 Gordon B. Hanlon & Co._ .54 
Prosser & O0..u<<s«<ne8 1.90 Kirkpatrick-Pettis Co. —-- 54 
The IDllinois Co.._.____-__ 1.63 F. L. Putnam & Co., Inc. 54 
Chas. W. Scranton & Co. 1.63 Reinholdt & Gardner__-_ .54 
Se FS Vee 1.36 George D. B. Bonbright 
Weeden & Co., Inc._____ 1.36 & Co. PR RE en See 27 
Bacon, Whipple & Co._.. 1.190 Richard W. Clarke Corp. 27 
R. S. Dickson & Co., Inc. 1.10 Harold E. Wood & Co... 27 
Phelps, Fenn & Co. a> 1 ee _ 
Riter & Co._- aE ae 100“ 


—V. 163, p. 2576. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Central Power & Light Co. (Tex.)—Annual Report— 











Years Ended Dec. 31— 1945 1944 
I SR 6 ecu cakewais- tb eiebeebeaaen $16,466,751 $15,208,275 
I Forts Sis ips. deserven esenenen ea woshitiinsgsiaasein aa 5,653,447 5,078,703 
SS BEI AIDE Dee Sage - 1,499,699 1,530,304 
Pa a Be AE 2,084,840 2,281,747 
Taxes, other than Fed. inc. and excess profits 1,210,638 1,130,673 
Federal income and excess profits taxes___---- 2,661,000 2,140,653 

ae Dees Nnceme..........<asssnusscousneee $3,357,126 $3,046,195 
gs SE aes a a ST EP 9,968 7,695 

Gross income ______ NES Se, eh he as be Pe $3,367,093 $3,053,890 
Interest and other deductions____..-.-----_-.. 1,142,483 1,215,159 

BI MII... <-scesmsenccsamsisep duineneande aisedtiemaneaael $2,224,611 $1,838,731 
Tw seek. dividents... «acu cedincunnedses 646,919 647,459 
On ‘npebeneed. dividends... =. 0c useeenncoese 185,886 186,436 
ge, ee ee ae 707,630 353,815 


BALANCE SHEET, DEC. 31, 1945 


ASSETS—tTangible property, $54,477,121; intangibles, $1,130,385; 
special deposits and miscellaneous investments, $1,696,102; cash, $1,- 
255,719; U. S. Government securities, at cost, $121,000; special deposits, 
$15,200; notes and accounts receivable (after reserve for uncollectible 
accounts of $83,219), $649,493; materials and supplies, priced at aver- 
age cost, $617,311; prepayments, $52,607; debt discount and expense 
in process of amortization (incl. $1,727.777 call premium, discount and 
expenses applicable to refunded issues in process of amortization over 
unexpired terms of refunded issues or lives of refunding issues, which- 
ever are shorter), $2,190,109; preferred stock refinancing expense to 
be charged to earned surplus in equal amounts during 19846 and 1947, 
$1,670,282; total, $63,875,840. 

LIABILITIES—First mortgage bonds, series A, 348‘/ due Nov. 1, 
1973, $25,000,000; serial notes, 2° due serially to April 1, 1952 (incl. 
$400,000 due in 1946), $3,500,000; 4°% cumulative preferred stock (par 
$100), $10,000,000; premium on preferred stock, $33,609; 202,180 shg. 
of common stock (without par value), $7,721,039; earned surplus, 
$1,834,310; accounts payable, $854,453; customers’ deposits, $543,920; 
accrued interest, $168,750; accrued taxes, $3,230,500; other current 
liabilities, $149,487; reserves for depreciation, $10,594,051; reserves for 
preferred dividends, $66,667; contributions in aid of construction, 
$179,054; total, $63,875,840. 

NOTES—i1) On Dec. 19, 1945, the company, a Texas corporation, 
acquired the properties and business of Central Power & Light Co., 
a Massachusetts corporation. In accordance with an agreement be- 
tween the Massachusetts corporation and Texas corporation, the 
Massachusetts corporation retained possession of and operated the 
properties until the close of business cn Dec, 31, 1945. Accordingly, 
the above statements ot income for the years ended Dec. 31, 1944, 
and 1944, are thdse of the Massachusetts corporation and the above 
balance sheet is that of the Texas corporation. 

(2) Pursuant to orders of the Securities and Exchange Commission 
dated Jan. 24, 1944, and Feb. 16, 1945, the company expects to sell 
ite remaining water properties in 1946 and estimates that in connetion 
with the sale of these properties about $730,000 will be charged to 
depreciation reserve and about $47,600 representing recorded in- 
tangibles, will be charged to earned surplus. 

(3) The company has entered into certain purchase commitments 
aggregating approximately $1,000,000 in connection with the con- 
struction of an additional 20,000 KW generating unit in the La Palma 
power plant at San Benito.—V. 163, p. 648. 


Central RR. of New Jersey—Commutation Fare In- 
crease Approved— 


The Interstate Commerce Commission on May 14 granted a 20% in- 
crease in its commutation fares, effective May 27. 

The carrier, which contends it operates its comiutation service at 
a loss each year, criginally applied for authority to increase fares 
by 20, effective Dec. 1, 1945, but because of protests from OPA and 
New Jersey Municipalities the Commission placed a suspension on pro- 
posed rates which prevented them from taking effect. 

On May 14 the Commission declared that the proposed rates were 
just and reasonable anc it declared the suspension order is vacated 
and set aside as of May 27. 

Based on average traffic for years 1939 through 1944, the fare in- 
crease will bring the road additional revenues of about $256,000 a 
year. The Commission stated the proposed increase will not eliminate 
deficits of the road’s New Jersey commuting services but declared it 
wili provide the railroad “with some additional revenue.”’—V. 163, 
p. 2576. 


Century Ribbon Mills, Inc. (& Subs.) —Earnings— 


3 Mos. End. Mar. 31—- 1946 1945 1944 1943 
Net inc., after deprec., 

and Federal taxes__- 
Earns. per share on 

100,000 shares com- 

ee ee $0.85 $0.51 $0.35 $0.22 

+After estimated provision for Federal income tex of $50,000 in 1946, 
$30,000 in 1945, $25,000 in 1944 and $16,000 in 1943. 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1945 


ASSETS—Cash in tanks and on hand, $559,063; U. S. Government 
bonds (at cost), $283,900; accounts receivab’e, $2,291,844; cash sur- 
rencer value life insurance, $99,964; inventories (estimated), $749,721; 
land, buildings, machinery and equipment (net), $1,244,610; treasury 
stock (300 shares) at cost, $9,674; mill supplies (net), $56,282; in- 
vestment in mil superintendent’s house, $4,010; deferred charges 
applicable to future operations, $31,136; total, $5,330,203. 

LIABILITIES—Notes payable—banks, $80,000; trade creditors, $142,- 
338; due to factoring departments—manufacturers and jobbers, $1,- 
536,793; accrued wages, taxes and commisions (estimated), $75,305; 
Federal income tax, 1945, $131,398; provision for Federal income tax, 
1945 (estimated), $50,000; notes paveb’e to banks—due 1947-1949, 
$200,000; reserve for contingencies, $25,000; common stock (100,000 
shares no par), $2,000,000; capital surpls, $892,810; earned surpius, 
$196,559; total, $5,330,203.—V. 163, p. 2576. 


$85,014 t#50,715 +$42,078 *$30,123 
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“Chain Store Investment Corp.—Earnings— 








1943 
3 Mos. End. Mar. 31— 1946 1945 1944 
Dividends income-- $7,457 $5,875 -_ nae 3 
0 eee 1,773 1,230 1,13 
i 5 03 $3,438 
Net inc. to cur. surp. $5,684 $4,645 $4,9 - 
Divs. on pfd. stock-- 3,567 3,567 3,567 3,567 


? ae he 
The net asset value of the corporation showed a further gain in t 
first quarter. As of March 31, 1946, it was $1,011,134, which was an 
increase of 14.4% since Dec. 31. The net asset value per share of 
common stock then outstanding rose during the quarter from $6.64 
ersshare to $7.92 per share. : 
-. As a result of a Taensielan plan approved by the stockholders in 
March, last, the previously outstanding 2,195 shares of $6.50 preterred 
stock have been called at $105 per share p.us accrued dividends, a 
new issue of 15,000 shares of 4%‘ cumulative convertible preferred 


stock of $50 par has been sold, and 100,000 additional shares of 
common stock have been sold. Of the latter amount, 10,381 shares 
were purchased by stockholders at $7.70 per share, pursuant to the 


subscription privilege extended to them, and the balance was pur- 
chased by underwriters and sold at a public offering price of $8.20 
per share. Through this financing about $1,180,000 was added to the 
assets of the corporation, after allowance for underwriting discounts 
and commissions as well as other expenses. and the deduction caused 
by the redemption of the old preferred. The directors expect to 
invest these funds in the same general type of securities which have 
proved so successful for the corporaticn in the past. The net asset 
values as of April 23, 1946, adjusted to give effect to the financing, 
were approximately $155.25 per share of the new $50 par preferred 
stock, and $7.89 per share on the increased number of shares ol 
common stock. 


COMPARATIVE BALANCE SHEET 








ASSETS— Mar. 31,'46 Dec. 31,’45 
oe Pel aR. BAR $22,929 $19,737 
Investments at cost__ _ _~-~_- . cae 4 423,879 423,879 
Accounts receivable for securities soid___-~_ Syne 9,219 

_ hess thin dha at Badan a tegit ks $446,807 $452,835 

LIABILITIES— 
CE ae AS ee Eas Sh $20,000 anietes 
Meserve for taxes... ...~..<.--- wnashetea $5 24,857 33,001 
Reserve for one year’s div. on pid. stock ______ 14,268 14,268. 
$6.50 preferred stock (2,195 shares no par)-_-_ 219,500 219,500 
Gason 6vece (100 par)>._..........-..... 10,000 10,000 
ES EE MIE IEE ie EO 158,183 176,066 

are it eT stated 4 An aceon e $446,507 $452,835 
—V. 163, p. 2289. P 

Chapman Valve Manufacturing Co.—Earnings— 

Quar. End. March 31— 1946 1945 1944 1943 
*Net profit after charges 

OS eee ea $107.161 $118,942 $229,825 $184,363 


*After depreciation and reserve for amortization and estimated Fed- 
eral taxes of $65,679 in 1946, $475,769 in 1945, $919,298 in 1944 and 
$737,454 in 1943. 

BALANCE SHEET, MARCH 31, 1946 

ASSETS—Cash, $1,229,913; U. S. Government bonds, $1,835;360; 
accounts receivable, $988,576; inventories, $1,832,833; land and build- 
ings, $1,337,751; machinery and equipment, $1,097,659; patents, $63,- 
721; deferred assets, $115,955; total, $8,501,767. 


LIABILITIES—Common stock, $3,500,000; preferred stock, $500,000; 
accounts payable, $323,794; accrued wages, $114,974; reserve for taes; 
etc., $868,534; surplus, $3,194,464; total, $8,501,767.—V. 162, p. 2939. 


Chefford Master Mfg. Co., Inc., Fairfield, Ill.—Regis- 
ters With SEC— 


The company on May 8 filed a registration statement with the SEC 
covering 40,000 shares of 5% cumulative corvertible preferred shares 
dpar $25) and 40,000 common shares (par $2). Cruttenden and Co. 
is underwriter. Frice of preferred is $25 per share; price of common 
by amendment. Of the proceeds, $300,000 will be used to discharge 
bank loans, $60,963 to discharge machinery purchase notes and ap- 
proximately $909,694 for additional working capital.—V. 156, p. 1147. 


_ Chesapeake & Ohio Ry.—To Buy 40 Locomotives— 


Company is inquiring for bids on 40 type 2-8-4 freight locomotives, 


was announced on May 11 by R. J. Bowman, Presideni. The 
bidding will close June 6. 


The C. & O. already has 50 locomotives of this type in service, 
acquired during the war period.—V. 163, p. 2433. 


(The) Chicago Corp.—Registrar Appointed— 


The Chase National Bank of the City of New York has been ap- 
pointed registrar of the common stock $1 par value.—V. 163, p. 1858. 


Chicago Mill & Lumber Co.—Earnings— 


Quar. End. Mar. 31— 1946 1945 1944 1943 
Net: inc. after charges 

One -taseste 2226... $107,407 $117,854 $160,739 $203,619 
Earnings per share ____ $0.46 50.50 $0.58 $0.87 


—V. 163, p. 1723. 


Chicago Milwaukee St. Paul & Pacific RR.—Action on 
Preferred Dividend Delayed— 


Although earnings of this company in 1944 and 1945 were sufficient 
to meet preferred dividend requirements for those years, the directors 
are likely to wait “until conditions are a little more composed and 
less uncertain’’ before snaking payment applicable to 1945 earnings, 
H. A. Scandrett, President told the stockholders at the annual meet= 
ing. In March the board declared a dividend of $5 per share on the 
preferred stock, stating that it was being paid on the basis of 1944 
earnings. 

Mr. Scandrett also stated there have been no new developments in 
the road’s refunding plans which are being held in suspension until 
an appeal of Federal Judge Igoe’s refusal to reopen the Milwaukee 


reorganization case is ruled on in the U. S. Circuit ls. 
—V. 163, p. 2433. Circuit Court of Appeals 


Chicago, Rock Island & Pacific Ry.—New Schedule— 

The recently announced high-speed schedule of the Rock Island 
Lines Golden State Limited, operating daily between Chicago and 
Arizona and the Pacific Coast, will become effective June 2, officials 
of the railroad announced on May 13. 

According to the new schedule, the 2300-mile operation will be 
made in 49 hours Westbound and 48 hours, Eastbound, the first train 
to make the run in this fast time without extra fare. 

Three new 4000-horsepower Diesel-electric locomotives have already 
been received by the Rock Island and will be permanently assigned to 
_ _— State when the high-speed schedule becomes effective 

ne 2. 

Effective also June 2, the Rock Island will inau 
: t . ‘ augurate through 
lightweight allroom sleeping car service between the East and West 
crecte ie ~ egg = yo the New York Central System and the 

nnsylvania : ese lines will handle the cars between New c 
one Chtonge on alternate days. ee 

e Rock Island also announced that effective June 2, the runnin 
oan of ~ re: economy train operating daily ‘between Chit 

ago an os Angeles-San Diego, will be d re i 
dimmetion..¥. 443" >. Stee g reduced five hours in each 


Childs Co.—Fox Plan Pro 
Share in Exchange for 
Outstanding— 

Under the plan of reorganization dated Anri 

aniz April 22, 
— - ae of Beverly Hills, Calif... é 
yroposed that the common stockholders receive one new s 

. s , ew share of 

poems stock, $1 par value, for each two Shares of presently ‘held 
- | ig of no par value. It had peen inadvertently reported 
e ronicle’’ of May 6 that this exchange was to be on a share- 


for-share basis. (For further details, se ) 
alge A ails, see V. 163, p. 2433.) 


“ Warrants te subscr 


vides for One New Common 
Each Two Common Shares Now 


1946, filed by 
a preferred stockholder, it is 


the present common stockholders are also to receive 
ibe for additional common stock.. 






Creditors to Receive 20% Payment— 

Fursna >t to an order of Pdward A. Conger. Jude of the United 
States District Court for the Southern District of New York, “ee 
May 6, 1946, a payment of 20% on account of the principal P| be 
outstanding debentures of the company and a payment of 20% 0 K 
principal amount of all other claims against the company as and. Ww — 
the respective amounts of said other cbligations are determined “ 
approved by the Court or the Trustee cf the company, will be made 
as follows: : to 

Holders of the 1943 debentures should transmit their debentures 
the Empire Trust Co. of New York, 120 Broadway, New York 5, N. ~ 
and holders of the 1957 debentures should transmit their debentures oO 
The Marine Midland Trust Co. of New York, 120 Broadway, New 
York- 5, -N. Y. ie. 

Said debentures, after being stamped with an appropriate notation 
of the payment, will be returned to the respective holders thereof. = 

Creditors whose claims are not founded on debentures, will receive 
said payment of 20% of the principal amount of their claims as and 
when the amounts thereof are determined and approved by the Trustee 
or the Court.—V. 163, p. 2576. 


Christina Mines, Inc.—Stock Offered—The company, 
with offices at 401 Broadway, New York, is offering 
300,060 shares of common stock (par $1) at par. The 
shares are offered as a speculation. 


Chrysler Cerp.—Buys Graham-Paige Plant— 
See Graham-Paige Motors Corp. below.—V. 163, p. 2002. 


City Investing Co.—Rights to Subscribe— 


Contingent upon effective registration under the Securities Act of 
1°33, and the making of an ofter by the company, holders of common 
stock, of $5 par value, of record at the close of business on May 17, 
1946, or such later date on which such registration becomes effective, 
shall have the right to subscribe, on or before June 3, 1946, for 
convertible sinking fund debentures, to be dated June 1, 1946, and 
due June 1, 1961, to the extent of $500 principal amount of deben- 
tures for each 100 shares heid. No’ debentures will be issued in 
denominations of less than $500. The subscription price and the 
interest rate and conversion basis of the debentures are to be 
determined shortly before the offering is made. 

The New York Stock Exchange diretts, subject to the offering being 
made, that the common stock be not quoted ex-rights until further 
notice and that all certificates delivered after the record date as 
finally fixed by the company must be accompanied by due bills.— 
V. 163, p. 2576. 


Cleveland Electric Nluminating Co. (& Sub.)—Earns. 











Twe:ve Months Ended March 31— 1946 1945 
Total operating revenues___.__-_-__---_-_--_-_-~ $43,994,975 $46,940,901 
Electric—Power production  ~_--______--_~_ 12,959,802. 15,170,668 

Transmission and distribution__-___-_____-_~- 3,596,935 3,616,874 
Steam—cCost of steam_- = ” 1,437,221 1,405,935 

Distribution at REL ia TS Oe SS 71,027 .76,110 
Commercial expenses__ SOLE a, ole ie NEE 1,561,501 1,472,001 
Administration and general expenses__--__-~~- 3,885,219 3,141,450 
Taxes, other than income tax (est.)__-..--___ 4,176,600 4,148,260 
Hederal normal. and eurtes..._._....—.-.-.... 2,524,000 2,906,000 
Federal excess profits tax..................-- Cri89,000 1,046,000 
Provision for depreciation.....2.....-.-._-__- 4,897,008 4,706,154 
Provision for postwar adjustments__--___---~~ 1,992,000 2,156,000 
Credit for transfer from reserve for postwar 

adjustments 8. Spee te le tag i Es eee ie la 

Net operating revenues_ cities cievmimebiepens Gee i eeeeeer 
Total non-operating revenues_.____----__---~ 205,642 197,944 

Gross income “ Tere  : Ul UL, 
RE RE ett ye aca MI ANI 1,496,013 1,512,259 

i ecelen $6,262,288 $5,781,136 


—V. 162, p. 2514. 


Cleveland Graphite Bronze Co.—Expansion— 


The company has purchased a factory building at Fort Wayne, Ind., 
and will begin the manufacture of bearings there as soon as possible, 
Ben F. Hopkins, President, anounced on May 10. The price was not 
made public. 

The Fort Wayne production will represent an expansion of the 
company’s output, he said, as its main plant in Cleveland and branch 
plant at Bridgeport, Ohio, will continue to operate at their full 
capacities. 

The Fort Wayne property consists of a factory with 42,500 feet of 
space, built in 1942 as a war plant by the National Can Co., and 
2.768 acres of land with a siding on the Nickel Plate railroad. The 
building is now occupied by the Magnavox Co. 

Cleveland Graphite will take possession of the property and equip 
it with specialized machinery to manufacture automotive-type bearings 
and bushings as soon as possible, Mr. Hopkins said. Present plans 
call for installation of a strip mill to produce the continuous coated 
steel strip from which the bearings are made. The company also 
expects to use the Fort Wayne facilities for warehousing stocks of 
bearings eventually destined for midwestern users, he said.—V. 163, 
p. 2577. 


Colonial Airlines, Inc.—Sets New Record— 


The greatest passenger travel in thé company’s history was regis- 
tered by Colonial Airlines for the month of April, it is announced 
by Sigmund Janas, President. Mail and express carried also continued 
to. increase. 

Passenger travel totaled 3,280,871 passenger miles in April of this 
year as compared with 1,833,556 for the same month of 1945, an 
increase of nearly one and a half million passerger miles. This 
was an increase in passenger travel of 81.7%. 

Mail increased from 48,766 pounds in March to 52,384 pounds in 
April. Express carried in April was 24,177 pounds compared with 
20,458 pounds in March.—V. 163, p. 2154. 


Columbus & Southern Ohio Electric Co.— Bids Invited 


Continental Gas & Electric Corp. is inviting bids for the purchase 
of 744,455 outstanding common shares of the Columbus Company 
belonging to the seller: Bids will be received by the seller at Room 


173C, 165 Broadway, New York 6, N..Y., up to 11:30 a.m., EDST 
May 21.—V. 163, p. 2290. 





Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities for the week ended May 11, 
showed 38.6’, decrease from the corresponding period last year. 


Fol- 
lowing are the kilowatt-hour output totals of the past four weeks and 
percentage comparisons with last year: 

Week Ended— 1946 1945 “% Dec. 
May 11 Le 187,126,000 38.6 
May 4-- e Se ee 192,728,000 14.3 
April 27_- ma se ae ey ~.. 179,436,000 193.916,000 7.5 
I A Sai Sadie tines peutidttnen degli cas Seas 178,312,000 192,606,000 7.4 


—V. 163, p. 2577. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended May 9, 1946, amounted to 242,- 
487,212 as compared with 250,964,848 for the corresponding week in 
1945, a decrease of 8,477,636 or 3.38%. 


To Pay $3 Dividend on Preferred Stock—Earnings for 
April— 

The directors on May 14 declared a dividend of $3 per share on 
the $6 series preferred stock, payable, subject to obtaining authority 
of the Securities and Exchange Commission, on the 28th day after 
the date of the order of the Commission permitting the payment of 
such dividend to stockholders of record at the close of business on 
the 14th day after the date of such order. A distribution of $1.75 
per share was made on April 11, last, as compared with $1.50 on 


es 


Jan. 2, 1946. In each quarter of i945 a dividend of $1.25 per share 


was paid. 


.At April 30, 1946, dividend arrears of $29.50 per share on the out- 
Standing shares- of preferred stock (not including fractional scrip) 


amounted to $43,710,946. 


The directors also authorized application to the SEC for authority 
to use approximately $5,000,000 resulting from the disposal in prior 


years of capital assets, in 
Commonwealth at not 


acquiring shares of preferred 
more than $100 per share, 


Stock of 


plus accumulated 


dividends. 
CONSOLIDATED INCOME ACCOUNT 
12 Months Ended April 20— 1946 1945 
$ 


Gross revenue —_----_-- 


$ 
--- 215,985,081 209,979,717 


Operating expenses —-.~-~--~-- Pte 2 - 92,223,661 95,146,074 
Provision for depreciation- ----~---------~. 21,660,083 21,742 795 
Amortiz. of plant acquisition adjustments__ 8,082,484 8,344,524 
Provision for general taxes- — nalbeh wieahtioeaniin 16,420,020 16,439.63) 
Prov. for Fed. inc. and excess profits taxes 26,531,045 18,357.62: 


Gross income — 


51,087,779 


ee 
49,949 015 





Interest on long-term debt of subsidiaries- 14,424,922 15,427,932 
Amort. of cebt disct. premium and expense_ 4,367,305 7,465,601 
Divs. on pfd. stock of subsidiaries a 9,942,766 10,816.57 
Other deductions -- AS = Se Snir aca 533,918 551.23; 
Se 

et: Ineemee. «...+.-....--- : i - 21,818,928 15,688 362 
Appropriation to special property reserve eee 666,667 1,302,845 
Bal. bef. divs. on pid stk. of parent corp.... 21,152,261 14,385,523 


NOTES—At April 30, 1946 dividend arrears of $29.50 per share on 
the outstanding shares of preferred stock (not including fractiona) 
scrip) amounted to $43,710,946. 


Amortization of debt discount, premium and expense includes 
special charges in the 1946 and 1945 periods of $3,592,599 ang 
$6,581,296, respectively, equivalent to portion applicable to such 


periods, of net reduction in Federal and State income and Federaj 
excess profits taxes by reason of deduction of costs incurred jn 
refunding of securities. In accordance with generally accepted ac- 
counting principles, such special charges were classified prior to 
Dec. 31, 1945 as provision for taxes or provision in lieu of taxes 
The reclassifications are to accord with requirements of regulatory 
commissions but in the opinion of the companies and their inde- 
pendent accountants, the taxes chargeable to operations should not 
be reduced by such reduction in taxes, as to do so results in over- 
stating gross income by such amount.—V. 163, p. 2577. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on May 15 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended May 
12, 1946, amounted to 181,900,000 kwh., compared with 161,200,000 
kwh. for the corresponding week of 1945, an increase of 12.8%. Local 
distribution of electricity amounted to 170,600,000 kwh., compared 
with 159,900,000 kwh. for the corresponding week of last year, an 
increase of 6.7% .—V. 163, p. 2577. 





Consolidated Investment Trust (Boston) — To Pay 
200% Stock Dividend— 


The trustees on May 10 declared a 200% stock dividend on the 
presently outstanding 335,054 shares of beneficial interest. The stock 
dividend is distributable to shareholders of record May 24, 1946. It is 
expected that on or about June 15, 1946, such shareholders will receive 
additional shares at the rate of two additional shares for each share 
already owned, 

In a notice to shareholders, O. Kelley Anderson, President, states 
that: 

“Although this distribution takes the form of a stock dividend, it is 
essentially a split-up of the present shares and does not change the 
proportion of each shareholder’s ownership in the trust, but will re- 
duce the net asset value of each share to one-third of what it would 
have been but for the split-up.” 

The trustees also declared a cash dividend of 60 cents per share on 
the presently outstanding. 335,054 shares, payable June 29, 1946 to 
shareholders of record May 24, 1946. This is the same amount per 
share as was paid for the preceding quarter of this year.—V. 163, 
p. 1280, 


Continental Oil Co. (& Subs.)—Earnings— 


Quarter Ended March 31— 1946 1945 
Gross operating income________________-_ ____. $33,346,330 $35,776,341 


*Costs, taxes, operating and admin. expenses. 24,920,549 27,010,504 
Deplet., deprec. and surrendered leaseholds_..._ 2,829,779 2,626,831 
Intangible development costs_.___.__---------- 3,303,825 2,787,082 

Net operating income_________________-____ $2,292,175 eet 
Dividends and other income_________________ 129,115 125,90- 
Profit on sale of certain assets._.__________-~- 254,235 peeee 

ee bad 5 i $2,675,526 $3,477,419 
Oiee es 2. on en ne 69,172 ae 

I Sh S $2,606,354 aes C7" 
Wet Ineeme.-ger share... .-. i  e $0.56 $0. 


*Includes provision for estimated state and federal income taxes. 


Net crude oil production for the first quarter of 1946, including = 
Company’s equity in crude oil produced by controlled companies - 
consolidated, was 92,085 barrels per day compared with 90,059 barrels 
daily for the same period of 1945. me 

Wells completed during the first quarter of 1946 totaled 98, Co! 
pared with 87 completions for the same period last year. al 

Cash and Government securities, including U. S. Treasury che 
Notes, amounted to $20,325,740 on March 31, 1946, which Ft 
with $19,033,660 on March 31, 1945. During the twelve months en 


March 31, 1946, the Company’s borrowed debt, including er 
obligations, was reduced from $17,468,962 in $12,908,074.—V. ’ 
p. 2155. 


Corcoran, Inc., Stoughton, Mass.—Files With SEC— 


Company on May 13 filed a letter of notification for 1,000 shares 
preferred (par $100). Price to public, $100. 

Crosley Corp.—-Earnings— — 

Calendar Years— 1946 * 290 | 
I re *____.__.. $83,348,429 $91,416,854 
PINNO REID sn antiinnn ow cmeatagbero< schon 1,453,065 aero 
PO ae tae Se ree ee $2.66 


. *Revised to give effect to final renegotiation settlements = es 
1944 fiscal year. After all charges including Federal oxy 163 
provision for renegotiation refund. tOn 545,800 shares.—V. 

p. 1423. 


Cuba Northern Rys. Co.—Principal and Interest Pay- 
ments— 


P Ae 

The New ‘York Stock Exchange has received notice that, In ao ibe 

ance with a Transitory Provision of the Constitution of ~~ a 1946 of 

Procedure for Deposit, payments will be made on June 1, ortgage 

interest of $4.39 ~per $1,000 original principal amount of first rr bonds 
gold bonds, 5%‘ series of 1942, due 1942, upon presentation 0 


os it 
for stamping of the rider attached thereto; and of — a O10 
receipt for $1,000 original principal amount of ao = of record 
interest payment and $15.14 principal payment), to holders o! 


at the close of business on May 22, 1946. ieecest &4 39 
The Exchange directs that the bonds be quoted ex-in Soetpts ne 
per $1,000 bond on June 3, 1946 and that the oe - 
quoted ex $19.33 per $1,000 deposit receipt on the conte rity Bank, 
Interest is payable on the bonds at office of Nationa } 
New York, N. Y.—V. 163, p. 2155. 


Cuba RR.—Principal and Interest Payments— 


The New York Stock Exchange has received notice Re jun 
ance with the Procedure for Deposit, payments will be ma “A al pay- 
1, 1946, of $19.33 ($4.19 interest payment and $15.14 gene of 
ment) per deposit receipt for $1,000 original principe! S"  onded 
first lien and refunding mortgage gold bonds, series A, Tk, © 


ace ord 
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to 1946, and first lien and refunding. mortgage gold bonds, series B, 
6%, —— to 1946, to holders of record at the close of business on 
May 22, 1946. 


The Exchange directs that the deposit receipts be quoted ex $19.33 


per $1,000 deposit receipt on May 21, 1946; and that the deposit 
receipts Shall continue to be dealt in ‘‘Flat.”-—V. 163, p. 2155. 


Curtis Companies Inc. — Stock Offered—Mention was 
made in our issue of May 6 of the offering of 46,050 
shares Of common stock ($2 par) at $12.25 per share on 
May 1 by Cruttenden & Co. and associates. Proceeds go 
to selilng stockholders. Further details follow: 


Transfer agent, First National Bank of Chicago. 


L Registrar, Conti- 
nental Illinois National Bank & Trust Co., Chicago. . 


HISTORY & BUSINESS—-Company was incorporated in Iowa in May, 
1911, under the name of Curtis Lumber and Millwork Co., and acquired 
the controlling interest of various operating companies including Curtis 
Brothers and Co., which was incorporated in 1880 to take over the 
pusiness of @ partnership established in December, 1866. That partner- 
ship was successively called Curtis & Hemingway, George M. Curtis & 
Brother, and Curtis Brothers & Co. The name of the company was 
changed to Curtis Companies Inc., in 1920, and in 1937 the company 
and its various operating subsidiaries were consolidated. 


The business was started in 1866 with a small planing mill at 
Clinton, Iowa, making doors, windows, mouldings and other millwork 
to order, Subsequently a larger plant was acquired and volume con- 
tinued to grow. 


The company’s normal operations consist of the manufacture, from 
lumber purchased by the company in the open market, of windows, 
storm sash, doors, window and door trim, interior and exterior mould- 
ings, mantels for fireplaces, stairways, entrance frames, kitchen cabi- 
nets, corner cupboards and other cabinets. The distribution of these 
products is effected through established retail lumber dealers and 
wholesale distributors in 47 states and throughout the Dominion of 
Canada. Company makes no direct sales to building contractors or 
home owners except in cities in which the company has a manufac- 
turing plant or warehouse. Company’s products are not sold upon the 
pasis of competitive bidding but are sold at established and uniform 
prices. Company does not have any single customer or distributor 
whose purchases represent a significant part of the net sales of the 
company. The distribution of company’s products has been national 
in scope and the company is the only manufacturer of the type of 
products described above which sells a complete line of home woodwork 
on a national scale. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Effective March 20, 1946, a reclassification of the outstanding shares 
of common stock was affected and each share of no par value com- 
mon stock because exchangeable for 12% shares of common stock (par 
$2). The capitalization of the company, as of Dec. 31, 1945, as ad- 
justed to reflect said reclassification of stock, is as follows: 


Authorized Outstanding 
Deferred notes, class B__-----~-- an $860,000 $762,050 
Common stock, $2 par value___._ 509,000 shs. *306,709%6 shs. 


UNDERWRITERS—The names of the several underwriters and the 


= of such shares which each has agreed to purchase are as 
ollows: 











No. of Shs. 
Pi IID | OI I roe ce “18,420 
EE aoa Ae ele Ie pete Ca Se Ny pe gy a 18,420 
Fire ECs ee Oe I deh oes cand eins ann cobeweneae 9,210 
INCOME STATEMENT FOR CALENDAR YEARS 
. 1945 1944 1943 
Gross sales, less discounts, etc.____ $7,137,927 $8,402,938 $7,257,772 
Cost ot goog. an... 2 5,626,261 6,560,367 6,002,893 
Selling, gen. & admin. expenses___ 1,288,899 1,181,752 1,076,991 
Prov. for doubtful accounts__.____ > Fl RED 17,013 Siepeallaess 
Operates... seeme we $222,766 $643,805 $177,887 
IMD TREE oan nteae cso... 206,349 97,435 124,675 
Tetet Wee ae $429,115 741,24 
Income deductions______________ 56.880 . 51679 OT B16 
Federal normal income tax___- 134,124 143,387 94,291 
Federal excess profits tax._._____ earinas 270,344 —_— 
State income taxes ..........____ 4,498 10,560 3,061 
&... profit ei aS eae $233,612 $265,270 $147,393 
iVeRIN ee ee ct 98,147 98,147 49,074 


—V. 163, p, 2435. 


Curtiss Candy Co.—New Treasurer— 


David R. Corbett has been appointed Treasurer to succeed Wm. C. 
Moller, who died in April. 


. Mr. Corbett has been with the company for 13 years and recently 
cturned from 342 years in the Navy with the rank of Commander. 


ee Howard Bent, Mr. Moller’s assistant for a number of years, has 
en appointed Assistant Treasurer.—V. 163, p. 1156. 


Cutler-Hammer, Inc.—Earnings— 
3 Months Ended March 31— 


Crees saa } 1946 1945 1944 
Selline eons from operations_ $1,029,443 $2,464,284 1$3,981,577 
Genew expenses -._.._____- ; 557,376 549,293 538,316 
“ ral & administration expenses 196,758 276,979 314,563 
Preeest Paid (net)—_--______. 9,396 ke 18,536 
ee for deprec. & amortization__ 74,567 128,199 99,406 
on secur. & unemploy. taxes Se 171,886 265,259 
Fea, ‘or invent. & post-war adjust. =a sae 250,000 
E: eral income taxes__- =? . 69,076 *932,659 *1,901,291 
‘Sumated Wisconsin income taxes 9,567 60,000 122,275 
wT . . Nee eee on ee ee 
‘pans profit for the period__- $112,703 $345,268 $471,931 
arnings per common share $0.17 $0.52 $0.72 


cha post-war credit. tOn 659,998 shares of capital stock. tIn- 
“ces miscellaneous income of $17,926 in 1946 and $57,277 in 1945. 


> ne for the first quarter of 1946 totaled $6,273,318.—V. 163, 


Dallas Title & Guaranty Co.—Stock Offered— 


The Company has granted to th i i 
—_~ ; e holders of its capital stock of 
shane on 3:00 P.M. (C.S.T.} May 3, rights to subscribe at $20 per 
share of a 5,000 shares of capital stock (par $10) at the rate of one 
exercisabl “pital stock for each share so held. The warrants will be 
of the = at or before 3 P.M. (C.S.T.) on June 6, 1946 at the office 
rot mpany, 1301 Main Street, Dallas, Texas. 
made en with such subscription rights, arrangements have been 
denced b “ subscribers may, in addition to their subscriptions evi- 
shares 4 € warrants, subscribe, subject to allotment, for additional 
capital ‘uke capital stock out of any of such 25,000 shares of 
0 the wneteatn offered. as are not purchased and paid for pursuant 
— hoy be no underwriting of this offering. 
subscribed ¢ assumption that all the 25,000 shares of capital stock are 
y others ye and purchased either by the holders of the warrants or 
the ean My net cash proceeds to the company will be $490,475. 
of such pow eration to be received by the company upon the purchase 
$10 a shs res. $10 a share will be credited to capital account and 
are will be credited to paid-on surplus account. 


Th ‘ 
to write pete increase in the capital of the company will permit it 
ticular i. cles of title insurance larger in amount as to any par- 
Under the std than the maximum amount now permitted the company 
ital. The ae of the State of Texas operating with its present cap- 
the cominen ount of title insurance as to any particular policy which 
Texas is - i 1S permitted to write under the laws of the State of 
$250 000 ; of the total capital and surplus of the company. 
hereby’ will b the net proceeds from the sale of the shares offered 
Rank. the Bee to repay a loan of $250,000 from Dallas National 
Office buildin eeds of which were used to purchase the company’s 
the genera} rs Pk remainder of such proceeds will become part of 
Plans for a unds of the company, but the company has no present 
ny specific expenditure of these funds.—V. 163, p. 1156. 


Daunt Corp., Brooklyn, N. Y.—Files With SEC— 


Company on May 13 filed a letter of notification for 9,000 shares 
of preferred stock (no par). Shares will be sold direct by the com- 


pany at $19 per share. Proceeds for purchase of machinery and 
working capital. 


Dayton Power & Light Co.—Columbia Gas & Electric 
To Sell Stock at Competitive Bidding— 


The Columbia Gas & Electric Corp. has filed an amendment with 
the SEC eliminating its original propesal to make a prior offering 
of its entire holdings of the common stock of the Dayton Power 
& Light Co. to common holders of Columbia. 


es gs. must divest itself of its Dayton subsidiary under the 
ublic Utility Holding Company Act and under the amended plan it 


will offer its holdings of Dayton common direct to underwriters at 
competitive sale. 


Under the original plan the stock of Dayton was to be offered to 


ew common holds with underwriters to take up unsubscribed 


As a result of the altered proposal, the Commission postponed the 


date for hearing on th ’ — 
fase: oes g e stock sale from May 15 to May 20.—V. 


Deep Rock Oil Corp.—Earnings— 











3 Months Ended March 31— 1946 1945 
Sales and oper. revenues, incl. other inc. credits $5,410,726 $5,210,481 
Cost of sales and operating expenses___----__ 4,505,292 4,313,082 

Net incame .._....___ FLEE TNE. $905,434 $897,399 
Interest expense ______. See 19,125 21,567 
Deprec. & depletion & cancellation of leases__ 410,C32 378,179 

Net income before income taxes__ dated $476,276 $497,652 
Federal and state income taxes________-______ 107,300 124,300 

Net income ae ae neni $368.976 $373,352 
ee. Geen: OR. Oe ge $0.92 $0.93 


_ AS at March 31, 1946, current assets were $8,879,084 and cvrrent 
liabilities were $2,639,450, or a net working capital of $6,239,633. 
This compares with a net working capital of $6,429,228 as of Dec. 31, 
1945.—V. 163, p. 1563. 


Deisel-Wemmer-Gilbert Corp.—Stock Split and Name 
Changed— 

The stockholders on May 15 voted to approve two-for-one split-up 
of the capital stock, increasing capital from 275,000 authorized snares 
of $10 par value to 550,000 shares of $5 par value. The change in the 


—— name to the DWG Cigar Corp. also was approved.—vV. 163, 
p. . 


Detroit Gray Iron Foundry Co.—Votes Extension— 


The stockholders at the annual meeting held on May 15 approved 
a proposal to extend the corporate term of the company for 30 years 
from the date of its expiration on May 20, 1946.—V. 163, p. 2578. 


Devoe & Raynolds Co., Inc.—Special Offering—Shields 
& Co. successfully completed in six minutes May 10 a 
special offering on the New York Stock Exchange of 
13,940 shares of class A stock (par $12.50) at $38.87%2 
per-share, less 65 cents commission. A total of 52 pur- 
chases were made through 20 firms, the largest purchase 
being 2,162 shares and the smallest 25 shares. The of- 
fering was 100% subscribed.—V. 163, p. 1156. 


Diebold, Inc., Canton, Ohio—Files With SEC— 


The company on May 7 filed a letter of notification for 8,141 shares 
of common. . Price to public, $28 per share. No underwriting.— 
V. 163, p. 191. 


Durez Plastics & Chemicals, Inc.—Plans 3-for-1 Stock 
Split— 

The directors will submit a proposal to the stockholders for splitting 
the common stock 3-for-l1 and reducing the par to $1.66% from 
$5 a share. 


Stockholders of record May 28 will be entitled to vote at the special 
meeting on June 19.—V. 161, p. 2330. 


DWG Cigar Corp.—Name Approved— 
See Deisel-Wemmer-Gilbert Corp. above.—V. 163, p. 2291. 


Eastern Gas & Fuel Associates—-Tenders Sought— 


The company has announced that it will receive tenders until 
noon on May 20 of its first and collateral 342% bonds to an amount 
sufficient to exhaust $415,400 in the sinking fund. 

The price is not to exceed the sinking fuyd redemption price of 
$1,621 and interest to July 1 on each $1,000 bond. 

All tender proposals should be submitted in writing to the trustee, 
State Street Trust Co., Boston, Mass.—V. 163, p. 2436. 


Eastern Minnesota Power Corp.—Earnings— 
CONDENSED INCOME ACCOUNT (COMPANY ONLY) 

















Quarters Ended March 31— 1946 1945 
Gross earnihgs —.-......._-~--.- Reever see $138,460 $123,387 
I cr rat A arco chiphwepanlinnene aaa $1,234 66,805 
Maintenance ___----~ gt a. 2 ee REE aCe 1.434 2,072 
Depreciation —_ ete Beye ip etecinaeial 14,267 13,904 
teh tesece anak 20. Rt hae 12,828 12,178 

eee ae ee es —a $28,696 $28,426 
Deductions —- Lakes AE Feat RPP E06 we - 23,693 23,666 

ee ee SES edi rete ndecp tangs $5,002 $4,760 
CONSOLIDATED INCOME ACCOUNT, QUARTERS ENDED MARCH 31 

, 1946 1945 

Gross revenues (including other income)------ $408,357 $351,361 
IE 6 ih creninnn dn a hee See eames bined ones 197,739 162,092 
Maintenance —--------- LPB Met DE 7,425 5,974 
dre ccinn cash dekpes he pe 44,754 43,528 
I cai Tn hacen oad th iis es tye eaii neeee 34,501 33,496 
Income taxes, State and. Federal____----~----- 26,490 17,700 

COREE Ce 8. acc cn ane sane a $97,446 $88,569 
Total subsidiary deductions_-.-..------------- 47,573 47,550 
ss A a a DE a ce ces eke i pcs whe ginal $49,872 $41,019 

. Parent company deductions__-~-~~-.--.-------- 23,693 26,666. 
See NRE fart ed De ecunapae $26,179 $17,352 


—V..163, p. 900. 


Ebasco Services Inc..—_Weekly Input— 


For the week ended May 9, 1946 the System inputs of client operat- 
ing companies of Ebasco Services, Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp., and Na- 
tional Power & Light Co., as compared with the corresponding week 
during 1945, were as follows in thousands of kilowatt hours: 


Increase 
Opcrating Subsidiaries of— 1946 1945 Amount Pet. 
American Power & Light Co... 158,176 164,183 *6,007 *3.7 
Electric Power & Light Corp._- 58,179 66,894 *8,715 *13.0 
National Power & Light Co.__ 106,060 90,788 15,272 16.8 


*Decrease. 


NOTE—The above figures do not include the system inputs of any 
companies not appearing in both periods.—V. 163, p. 2578. 


Eastern Racing Association, Inc.—Stock Sale Is Com- 
pleted— 


At. 2:30 p.m. on May 10, John Pappas and J. Arthur Warner, two 
of the three members of the group which has acquired control of the 
“Suffolk Downs’ race track, turned over to Edward O. Proctor and 
Edward F. Goode, receivers for the Aldred Investment Trust, checks 
aggregating $3,250,000. This sum represented the balance of the pur- 
chase price for the 14,991 shares of the Eastern Racing stock acquired 


we at public auction sale for a total of $3,300,000.—V. 163, D. 
6. 


El Paso Natural Gas Co. (Del.) (& Subs.) —Earnings— 
Period Ended Feb. 28— 1946—-Month—1945 1946—2 Mos.—1945 














Operating revenues $731,119 $703,141 $8,166,507 $7,951,593 
Operation aDistrnteneketaak 204,763 134,349 2,106,703 1,388,141 
Maintenance ikl te 36,332 26,434 513,901 404,700 
Deprecia., deple.—prov. 

for retirements ____ 99,300 142,628 1,271,101 1,563,151 
Taxes, other than Fed. 

income taxes Cop 26,583 30,122 333,023 368,514 
Exploration & develop. 

OOMG -++~-------~-=- 4,057 18,947 242,468 215,109 

Balance - mciadanion $360,082 $350,657 $3,699,310 $4,011,976 
Other income ‘ 2,163 Dr9,320 Dr25,787 1,313 

Gross income 2 $362,246 $341,336 $3,673,522 $4,013,290 
Interest mm 29,398 30,518 357,481 375,566 
Amortiz. of debt disc. & 

expense _-_- 1,101 1,068 12,888 11,599 
Miscell. income deducs. 581 975 18,264 25,925 
Federal inceme taxes 84,983 82,321 993,177 1,128,879 
Excess profits tax____- ; ee ee BEN Kae 217,770 

Net income $246,181 $226,454 $2,291,711 $2,253,548 
Pfd. ‘st. div. requirem’ts 8,631 8,631 193,579 103.579 

Balance surplus —- $237,550 $217,822 $2,188,132 $2,149,969 
Earned per com. share Seal SAS ASE $3.64 $3,57 


—V. 163, p. 2436. 


Electric Bond & Share Co.—Earnings— 
Period End. March. 31— 1946—-3 Mos.—1945 1946—12 Mos.—-1945 











Interest at $517,500 $502,788 $1,968,858 $4,158,142 
Dividends ae 461,658 461,658 2,134,726 2,231,782 
Other income oi 437 66,062 189,535 124,166 

Tera ... cate $979,595 $1,030,508 $4,293,119 $6,514,090 
Federal income taxes 111,175 133,287 563,880 1,398,365 
Other taxes 31,760 41,488 91,095 232,755 
Other expenses “ 237,308 240,648 885,603 860,178 

Net income __--_-~- $599,352 $615,085 $2,752,541 $4,022,792 
Preferred stock dividends 

applicable to periods 1,059,917 1,531,079 5,410,623 6,309,229 

COMPARATIVE BALANCE SHEET, MARCH 31 

ASSETS— 1946 1945 
Invest. securities and advances (ledger value) 

Notes and accounts receivable: $ $ 
American & Foreign Power Co., Inc.___- . 30,000,000 30,000,000 
Ebasco Service, Inc. Pe Sa eT ME PC eS 100,000 100,000 

Bonds: 

Texas Power & Light Co., 4%4 first mortgage, 

Sf eee Eee LR Se re es 5,037,120 
Cuban Electric Co., 6% debentures, due 1948__ 19,500,000 19,500,000 
Other—system companies -~.~....-...------- pA ATS tp 103,284 

Stocks and option warrants: 

Ebaseo Service, Inc.__- ~---~-- AAP OT Si etd oo9 1,690,000 1,690,000 
System companies and miscellaneous___.-..-.. 396,160,720 391,136,111 
Cash in banks—on demand-__-_-.__----~------ 11,423,823 19,490,007 
Temporary cash investments—short-term secs. 67,354 30,067,854 

Accrued interest receivable: 

Associate companies QE ee eee een See) 447,875 399,760 
Others pple: tT SE 6 iiwneecedin 313 87,813 
a nee eee eee ee 200 300 
Deferred charges—prepayments__--------~---- 1,133 382 

ee 497,612,631 


LIABILITIES 
$5 preferred stock_ 


adalat 14,210,840 *20,958,500 
$6 preferred stock_ 7 eS" 


58,818,760 *84,676,500 


Common stock ($5 par)_.._.__-_________---__ 26,251,788 26,251,788 
Accounts payable 4 Soke TRS eae ree = 337,559 264,806 
Dividends declared -_ ahi dihiian as Libiyhicaiie ci - 1,059,917 1,531,079 
Accrued taxes —_ i ORS IA aes 618,360 1,542,433 
Reserves (appropriated from capital surplus) _ _ 4,893,982 4,893,982 
Deferred credits —_- “ . ita acsos - 405 
Capital surplus NTO IIR A _ 323,201,621 323,193,512 
Earned surplus 2 _______.-. 29,999,590 34,299,626 





Total : ore _ 459,392,417 497,612,631 


“Modified as of Nov. 23, 1945 in connection with $30 a share capital 
Aistrihution, Pyrsuent to an order of the U. S. District Court for 
the Southern District of New York, dated Nov. 5, 1945, approving and 
enforcing plan I of the company’s plans under Section 11 (e) of the 
Public Utility Holding Company Act of 1935 (Holding Company Act) 
company, on Nov. 23, 1945, made a distribution of capital of $30 per 
share on all of its outstanding preferred stocks. As of Nov. 23, 1945 
the designations, preferences and privileges, and the restrictions and 
qualifications, of such preferred stocks were modified to the extent 
necessary to reflect the $30 per share distribution of capital including, 
without being limited to, the following: 

(a) A reduction of $30 per share in the amount which said preferred 
stocks are entitled to receive upon liquidation or redemption, and 


(b) A reduction in the annual preferential dividend rate on the $6 
preferred stock to $4.20 per share, and on the $5 preferred stock to 
$3.50 per share (subject as to both such preferred stocks to any 
adjustment which may be hereafter found by the SEC and approved 
by the abovementioned Court as fair and equitable).—V. 163, p. 1862. 


Electric Power & Light Corp.—Plan for Compliance 
Filed With SEC— 


Electric Bond and Share Co. has submitted to the SEC the follow- 
ing plan with respect to its subsidiary, Electric Power & Light Corp., 
under Section 1l(e) of the Public Utility Holding Company Act of 1935. 

The plan, designed to accomplish full compliance by Electric with 
Section 11 of the Act, proposes: 

(1) The transfer io a company (called Southern Electric System, 
Inc.) to be formed by Electric of all the securities now owned by 
Electric of Arkansas Power & Light Co., Louisiana Power & Light 
Co., Mississippi Power & Light Co., New Orleans Public Service Ine, 
and Gentilly Development Co., Inc. 

(2) The retirement of all of the outstanding preferred and second 
preferred stocks of Electric, including the rights to all accumulated 
and unpaid dividends thereon, in the following manner: ‘ 


(a) Blectric shall offer to the holders of each class of its out- 
standing preferred and second preferred stocks, for each share 
held, shares of common stock of Southern Electric System, Inc. or, 
at the option of the holder thereof, shares of common stock of 
United Gas Corp., and 

(b) In the event that the offer referred to in ‘A’ above has 
become effective and the holder of any such preferred stocks has 
not within the time provided accepted one of the proposals re- 
ferred to in “A” above, Electric shall pay to each such holder cash 
in an amount equal to the liquidating claim of each share of 
preferred stock held, except in the case of holders of second pre- 
ferred stock, series A ($7), who shall be limited to a cash pay- 
ment of $175 for each of such stock held. 


(3) The offer to the common stockholders of Electric of rights to 
purchase shares of common stock of United and/or Southern Electric 
System, Inc. The purpose of this offer is to provide cash for the 
steps proposed. 

(4) The settlement and discharge of the various claims and counter- 
claims amonge Bond and Share and _ its wholly-owned subsidiary, 
Ebasco Services Inc., and former wholly-owned subsidiary, Phoenix 
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Engineering Corp., and Electric ant ie. peo. ont. certain past 
sidiarie nd r spective security . ’ : 
ons) ‘The Liquidation and dinsebusion of Electric, and the distribution 
of its remaining assets among its common stockholders and option 
warrant holders as their respective interests may require. 
CAPITALIZATION OF ELECTRIC—The presently outstanding securi- 
ties of Electric are as follows: 


Shares 
$7 preferred stock -._.___------------------------------ onni eset 
$6 preferred stock -- ~~~ ~~~ ---=-------=====--- == aig 
2nd preferred stock, series A ($7)---------------------- - neat 
@ommon stock —......-..<-6 2 ote eins scenes sane . , 


*Excludes 973 shares of $7 preferred stock and 902 shares of com- 
mon stock reacquired. tIncluding scrip equivalent to 2% shares. 


The $7 preferred stock, the $6 preferred stock and the common 
stock are entitled to one vote per share. The second preferred stock 
has no voting right. All classes of preferred stock bear cumulative 
dividends and are entitled to $100 a share upon liquidation. The $7 
preierred s.vock and the $6 prelerred stock rank equally. The con- 
tractual redemption prices provided in the certificate of organization 
with respect to the preferred stocks are $110 per share for the 
$7 preferred stock and the $6 preferred stock, and $105 per share 
for the second preferred stock, plus accumulated and unpaid dividends 
in each instance. 

At Dec. 31, 1945, there were accumulated and unpaid dividends on 
the preferred stocks as follows: 


Total Per Share 
C7 peatesreR s60U Qn ee ckkeeete oe berene $46,128,901 $89.71%4 
ee ee 19,642,413 76.90 
2nd preferred stock, series A ($7)_----------- 7,200,847 96.25 


The capital stock liability of Electric is not segregated as between 
classes of stock, but all the issued stock of all classes is stated at 
an aggregate figure of $155,044,139. 

In addition to the foregoing classes of stock, Electric has outstand- 
ing option warrants entitling the holders, without limitation as to 
time, to purchase 534,754 shares of common stock at $25 a share in 
eash. Each share of second preferred stock, series A ($7), surrendered 
with option warrants for four shares of common stock is, under 
the terms of such warrants, to be accepted in lieu of cash in pay- 
ment for four shares of common stock. 

Bond and Share, the parent company of Electric, owns 485 shares 
of $7 preferred stock, 13,905 shares of second preferred stock, series 
A ($7), 1,976,638 shares of common stock, and option warrants for 
the purchase of 393,408 shares of common stock of Electric. 


HOLDINGS OF ELECTRIC—As of April 30, 1946, Electric owned 
among other assets the following: 





Common Stock 





Shrs.Owned “% of Total 
by Electric Outstdg. 
a eee es SN Fars 10,108,101 94.9% 
Arkansas Power & Light Co.__..._--________ *1,300,000 100.0 
Rouisiana Power & Light Co.....-.......... 1,200,000 100.0 
Mississippi Power & Light Co._._______-_____ +522,000 100.0 
New Orleans Public Service Inc.___.______-_ 716,736 95.1 


*By order dated April 11, 1946, the SEC approved the purchase 
by Electric of 290,000 shares of common stock of Arkansas Power 
& Light Co., at a cost of $3,625,000. On April 16, Electric acquired 
230,000 of said shares at a cost of $2,875,000. The balance of said 
shares are to be acquired upon amendment by Arkansas Power & 
Light Co. of its agreement of consolidation or merger to provide for 
an increase in the authorized number of shares of common stock 
from 1,300,000 to 2,000,000. 

*By order dated April 23, 1946, the SEC approved the purchase 
by Electric of 200,000 shares of common stock of Mississippi Power 
& Light Co., at a cost of $2,250,000. Of said shares 22,000 were 
acquired on April 30 at a cost of $247,500. 


PROPERTIES CONTROLLED BY ELECTRIC—The properties pres- 
ently controlled by Electric fall into two groups: 

The Southern Electric System, including Louisiana Power & Light 
Co., Mississippi Power & Light Co., Arkansas Power & Light Ca., 
New Orleans Public Service Inc., Gentilly Development Co., Inc., 
and certain other non-utility properties; and 


The United Gas System, including United Gas Corp. and its sub- 
Sidiaries. 


SOUTHERN ELECTRIC SYSTEM—The companies in the Southern 
Electric System operate an integrated electric system and gas and 
transportation properties in the States of Arkansas, Louisiana and 
Mississippi. The area served has a combined population of over 
2,500,000. Electric service is rendered to 430,294 customers and gas 
service to 180,681 customers. The companies render one or more of 
their services in 833 communities. Of the 1945 consolidated revenues, 
63.2% was derived from electric service, 16.5% from the distribution 
of natural gas and 20.3% from transportation service. For over 
15 years the electric properties of Electric have been physically oper- 
ated aS an integrated coordinated electric utility system, thus com- 
bining advantages of geographic, economic and climatic diversity with 
diversity of power supply, both as to location and as between steam 
and water power, and operated as a Single system in such manner 
as to promote maximum efficiency and cconomy of operation. The 
business of distributing and selling electric energy is under the 
Separate control of the diiferent companies serving their respective 
areas, and so preserves independence of local Management and 
effuctiveness of local regulation by State euthority. The engineering 
problems of power supply and transmission are adminictered jointly 
in the most efiicient and beneficial manner for all the companies. 


UNITED GAS SYSTEM—United and its subsidiaries operate in the 
Gulf South and are engaged principally in the production, purchase 
gathering, transportation, distribution and sale of natural gas. The 
System serves parts of Texas, Louisiana and Mississippi and also 
extends to Mobile, Alabama, Pensacola. Florida, and to the Inter- 
national Boundary at Roma, Texas, where gas is sold to a Mexican 

tural gas pipe line company. Subsidiaries of United are also 

aged in the production, gathering and sale of crude oil; the 

ery of natural gasoline and other liquid hydrocarbons through 
1% ural gasoline plants, cycling plants and by condensation, and the 

thereof at wauviesale: ana lac procucuion ana saie OL suipnur. 


STEPS IN EFFECTUATING PLAN 


) Formatien of a Company to Acquire From Electric the Securities 
cf Companies Comprising the Southern Electric System 


~-ectric shall cause to be organized a company which for the pur- 
b. cs ot this plan is referred to as “Southern Electric System, Inc.” 
t. which shall be transferred all the securities now owned by Electric 
Arkansas Power & Light Co., Louisiana Power & Light Co., 
Sissippi Power & Light Co., New Orleans Public Service Inc. and 
catily Development Co., Inc. in exchange for 4,400,000 shares of 
amon stock which shall constitute all the securities of Southern 
ctric System, Inc. to be presently issued and outstanding. South- 

Electric System, Inc. upon its organization shall do or cause 
2 be done any and all things required on its part to consummate 
t? 3 plan, and shall, if necessary, join in this plan. 

Jlectric shall cause said Southern Electric System, Inc. to register 
é a holding company under the Act, and shall cause Southern 
- ectric System, Inc. to make application to have its initial issue of 
-ommon stock listed for trading on the New York Stock Exchange. 


(II) Retirement of the Preferred and Second Preferred Stocks of 
rlectric 


(a) VOLUNTARY EXCHANGE OFFER—The $7 and $6 preferred 
stocks and second preferred Stock, series A ($7) of Electric shall. at 
the option of the holder thereof, be retired on the following bases: ; 

$7 Preferred Stock: for each share of $7 preferred stock of 

Electric, wiih the right to all accumulated and unpaid dividend 

thereon, the holder thereot will receive 7 shares of the common 

stock or Southern Electric System, Inc. 
$6 Preferred Stock: for each share of $6 preferred stock of 


Electric, with the right to all accumulated and un id dividend 
thereon, the holder thereof will receive 6 t commen 
stock of Southern Electric System, Inc. ee 

Second Preferred Stock, Series A ($7): 
preferred stock, series A ($7) 
«ccumulaied and unpaid dividen 
receive 642 shares of 
tem, Inc. 


—or-— 


$7 Preferred Stock: for each share of $7 preferred st 
I ock of 
Electric, with the right to all accumulated and unpaid_dividends 


+O moO aAwo 


for each share of second 
of Electric, with the right to all 
as thereon, the holder thereof will 
the common stock of Southern Electric Sys- 









thereon, the holder thereof will receive 9 shares of the common 
stock of United. 

$6 Preferred Stock: for each share of $6 preferred stock of 
Electric, witn the right to all accumulated and unpaid dividends 
thereon, the holder tnereof will receive §¥2 smares oui we cu.nmon 
stock of United. 

Second Preferred Stock, Series A ($7): for each share of second 
preferred stock, series A ($7) of Electric, with the right to all 
accumulated and unpaid dividends thereon, the holder thereof will 
receive 8% shares of the common stock of United. 


Such voluntary exchange offer shall be made to the preferred and 
zecond preferred stockholders of Electric of record as of a date to 
be determined by Electric, but such record date shall be not later 
than 90 days after the date cn which this plan is approved by the 
Court to which application for enforcement of the plan is to be 
made, provided that a later record date may be taken with the 
approval of the Commission on application either by Electric or 
Bond and Share. Electric shall mail to its preferred and second 
preierred stockholders of record on the date so determined, and not 
more than 10 days after such record date, a notice advising them 
of said offer. Said notice shall also advise said preferred and second 
preferred stockholders of the bases upon which the shares of said 
preferred and second preferred stocks which are not retired pursuant 
to said offer will be retired, as hereinafter described in II (b). Said 
offer shall be open for a period of 15 consecutive days following 
the date of the notice mailed and such period shall terminate at 
3:00 p.m. (EST) on the last day of such 15-day period, provided, 
that Bond and Share may at its option extend said 15-day period 
for not to exceed two additional consecutive periods of 15 days each. 
Electric shall appoint an exchange agent or agents to facilitate the 
making of exchanges. 

After the expiration of the said exchange offering period or any 
extension thereof and aiter the voluntary exchange offer is effective 
no preferred or second preferred stockholder shall have the right to 
deposit his shares in acceptance of such offer, but with the consent 
of Bond and Share the exchange agent or agents to be appointed 
by Electric may continue to receive and accept said preferred and 
second preferred shares for exchange as herein provided. 

To accept said offer, a preferred or second preterred stockholder 
shall sign a letter of transmittal evidencing his acceptance in the 
form required by Electric and shall deposit his certificate for $7 
or $6 preferred stock or second preferred stock, together with such 
duly executed letter of transmittal, with said exchange agent or 
agents on or before 3:00 p.m. of the 15th day of said period or any 
extension thereof. Upon the deposit of the shares of preferred or 
second preferred stock accompanied by a duly executed letter of 
transmittal the said exchange agent or agents shall deliver to, or 
upon the order of, the depositing stockholder a transferable deposit 
receipt or receipts evidencing the deposit of the shares of such stock 
or stocks pursuant to the terms of the offer. If said voluntary 
exchange offer shall become effective said deposit receipt will entitle 
the holder thereof to receive the number of shares of common stock 
of Southern Electric System, Inc. or of United, as the case may be, 
provided for under the plan. If said voluntary exchange offer does 
not become effective said deposit receipt will entitle the holder thereof 
to receive from said exchange agent or agents the shares of preferred 
stock deposited. 

Such voluntary exchange offer shall be conditioned upon and shall 
take effect only upon the deposit of not less than 60% of the aggre- 
gate number of shares of $7 and $6 preferred stocks and second 
preferred stock outstanding as of the record date, provided, that 
said offer may be declared effective by Bond and Share upon the 
deposit of a smaller aggregate number of shares. As soon as possible 
after the deposit of not less than 60% of the aggregate number of 
shares of $7 and $6 preferred stocks and second preferred stock, 
or after said offer is declared effective by Bond and Share, the 
exchange agent or agents shall deliver ocr cause to be delivered to 
each holder of $7 or $6 preferred stocks or second preferred stock 
who shall have accepted said exchange offer, and upon the presen- 
tation and surrender of said deposit receipts, a certificate or cer- 
tificates for common stock of Southern Electric System, Inc. or 
United, as the case may be, evidencing the appropriate number of 
shares specified under II (a) to which each such holder is entitled. 

In the event such voluntary exchange offer shall have become 
effective any person accepting said offer as aforesaid shall cease to 
be a stockholder of Electric with respect to any shares of $7 pre- 
ferred stock or $6 preferred stock or second preferred stock deposited 
by him with the said exchange agent or agents, together with such 
duly executed letter of transmittal, immediately prior to 3:00 p.m. 
(EST) on the last day of such 15-day period or any extension thereof 
and shall have no further interest in or claim against Electric with 
respect to said shares except the right to receive such shares of 
common stock of Southern Electric System, Inc. or of United, as the 
case may be, to which such person is entitled pursuant to said 
offer; and such person shall be deemed to be a _ stockholder of 
Southern Electric System, Inc. or of United, as the case may be, 
on and after 3:00 p.m. (EST) on said day. 

Electric shali make available for voluntary exchange under II (a) 
above the entire issue of 4,400,C00 shares of common stock of South- 
ern Electric System, Inc. In the event that acceptances of the offer 
of exchange of common stock of Southern Electric System, Inc. would 
require the issuance of more shares of such common stock than there 
are shares of such stock available to meet all of such accept- 
ances (that is, if more than 75% of the total outstanding shares 
of preferred and second preferred stocks should so accept), Electric, 
or the above mentioned agent or agents, shall determine the ratio 
of the total number of shares of common stock of Southern Electric 
System, Inc. issued and outstanding to the total number of shares 
that would be required to satisfy all of said acceptances, and shall 
apply such ratio to the number of preferred shares deposited by each 
such preferred or second preferred stockholder in acceptance of 
shares of common stock of Southern Electric System, Inc. and shall 
deliver shares of common stock of Southern Electric System, Inc. 
in exchange for the nearest smaller full number of preferred shares 
determined by the application of such ratio. Any holder of preferred 
or second preferred stock who elects to accept shares of common stock 
of Southern Electric System, Inc. in exchange for his preferred or 
second preferred stocks may signify in writing that in the event that 
there are not sufficient shares of common stock of Southern Electric 
System, Inc. to meet all acceptances of such stock he will accept 
the offer of common stock of United under II (a) in exchange for 
those shares of preterred or second preferred stock deposited by 
him on which he does not receive shares of common stock of Southern 
Electric System, Inc. as a result of the application of the ratio de- 
termined in the manner described above. 


Any shares of the preferred and second preferred stocks of Electric 
not retired on any of the above bases shall be returned to the holder 


entitled thereto and subsequently shall be retired by the cash payment 
or distribution in II (b) below. 


Electric shall not distribute any fractional shares of common stock 
of Southern Electric System, Inc. or United but in lieu of the dis- 
tribution of such fractional shares of common stock shall pay to the 
holder of preferred or second preferred stock entitled thereto cash 
at the rate of $27 for each share of common stock of Southern 


et System, Inc. and $21 for each share of common stock of 
nited. 


(b) RETIREMENT OF THE BALANCE OF THE PREFERRED AND 
SECOND PREFERRED STOCKS OF ELECTRIC—When and if the 
voluntary exchange offer under II (a) above shall have become 
effective Electric shall establish an effective date for the purpose 
ot completing tne retirement of the $7 and $6 preferred and second 
preferred stocks not retired pursuant to such voluntary exchange 
offer. Such effective date shall not be later than 90 days after 
the expiration date of the offering period or any extension thereof 
for said voluntary exchange offer, provided that such 90-day period 
may be extended by the Commission for good cause shown on ap- 
plication of either Electric or Bond and Share. 

To retire the balance of its preferred and second preferred stocks 
not retired pursuant to said voluntary exchange offer, Electric shall 
deposit, on or before said effective date, with an agent or agents 
to be designated by Electric funds sufficient to retire such balance 
of its preferred and second preferred stocks by the payment or 
distribution of cash, as follows: 

$7 Preferred Stock: for each share of $7 preferred stock of 

Electric not retired pursuant to the voluntary exchange offer, 

under II (a) above, with the right to all accumulated and unpaid 

dividends thereon, cash in the amount of $189.72 plus the amount 
of any unpaid dividends accumulated on each such share of stock 
from Jan. 1, 1946 to, but not including, said effective date. 

$6 Preferred Stock: for each share of $6 preferred stock of 
Electric not retired pursuant to the voluntary exchange offer, 


ee, 
under II (a) above, with the right to all accumulated ang 


dividends thereon, cash in the amount of $17.90 plus the “4 


of any unpaid dividends accumulated on each such shar to 
from Jan. 1, 1946 to, but not including, said effect.ve date. ©“ 
pecond Preferred Stock, Series A ($7): for each Snare vo; second 
preferred stock, series A ($7) of Electric not retirea Pursuant + 
tne voluntary exchange offer, under II (a) above, with the righ; be 
all accumulated and unpaid dividends thereon, cash in the amount 
of $175. 
Not less than 15 days prior to said effective date Electric shan 
mail to each of its remaining preferred and second preferred stock. 


holders a notice advising them that funds for the retirement: of the 
balance of the shares of preferred stocks and second preferred stock 
will be available at the offices of said designated agent or agen: 
and further advising them that all their rights as preferrey - 
second preferred stockholders will terminate on said effective date 
except the right to obtain the aforesaid amounts of cash upon the 
presentation of their preferred or second preferred stock Certificates 
to said designated agent or agents for cancellation. 

On said effective date, all holders of the preferred and 
preferred stock of Electric who have not theretofore ceased 
stockholders of Electric pursuant to the terms of said 
exchange offer shall cease to be stockholders of Electric with respect 
to their shares of such stocks, and from and after said effective date 
said holders shall have no interest in or claim against Electric with 
respect to said shares except that, upon presentation of their pre- 
ferred or second preferred stock certificates to the said designated 
agent or agents for cancellation, they shall be entitled to receive from 
said agent or agents (within the time limit hereinafter provided) the 
aforesaid amounts of cash. 


(IIL) Offer to Common Stockholders of Electric of Rights to Subscribe 
to Common Stock of United and/or of Southern Electric 
System, Inc. 


Electric shall issue to the holders of its common stock rights tg 
purchase part or all of its remaining holdings of the common stock 
of United and/or, at the option of Bond and Share, rights to pur. 
chase part or all of Electric’s remaining holdings of the common 
stock of Southern Electric System, Inc. at a price or prices to be 
approved by the Commission and in such amounts as may be nec. 
essary to provide the cash required for the retirement of the pre. 
ferred stock pursuant to II (b) above. Such rights shall be issueg 
in the form of transferable purchase warrants to the common stock- 
holders of Electric of record as of a date to be determined by 
Electric. Said warrants shall be mailed to common stockholders of 
Electric not later than 15 days after such date, together with a 
nutice advising such common stockholders of their rights to purchase 
such stock or stocks. 

Said warrants shall entitle the holder thereof to purchase the 
number of shares of common stock of United and/or of Southern 
Electric System, Inc. specified in the warrant during an offering 
period of 18 consecutive days following the date of the notice mailed 
to the common stockholders of Electric, which period shall terminate 
at 3:00 p.m. (EST) on the last day of such 18 day period, where- 
upon all of said warrants shall become null and void. Electric shall 
appoint an agent to facilitate the issuance and exercise of warrants. 

Subscriptions for fractional shares of common stock shall not be 
accepted by Electric. In cases where holders of common stock of 
Electric are afforded rights calling for fractions of a share, such 
fractions shall be evidenced by bearer scrip which must be combined 
with like scrip aggregating a full share or shares at or prior to 
subscription. Arrangements shall be made by Electric to facilitate 
the combining of scrip. 

In the event that the Commission shail approve this plan and the 
issuance of rights by Electric to its common stockholders to sub- 
scribe to common stock of United and/or of Southern Flectric System, 
Inc., it is the intention of Bond and Share to subscribe to and pay 
for its proportionate share of such stock or stocks. Bond and Share 
proposes to raise the cash which it will require for such purpose 
by a bank loan or loans upon such terms and conditions as will be 
approved by the Commission. Bond and Share hereby requests ap- 
proval of such subscription by it and the raising of funds necessary 
to consummate the same. 

Such cash as may be required for the purposes of this plan in 
excess of available treasury cash and cash which may be obtained 
from the sale of United common stock and/or of Southern Electric 
System, Inc. common stock to the common stockholders of Electric, 
as above provided, shall be obtained by Electric from the proceeds 
of sales to the public of part or all of the remaining common stock 
of Southern Electric System, Inc. and/or the sale of part oF all of 
the remaining common stock of United at a price or prices and 
on terms and conditions to be approved by the Commission and/or 
from a bank loan or loans, on terms and conditions to be approved 
by the Commission. 
(IV) Compromise, Settlement and Discharge of Various Claims Involving 

Electric, Its Present and Certain Past Subsidiaries and Their 
Respective Security Holders and Bond and Share and Its 
Wholly-Owned Subsidiary, Ebasco Services Incorporated, 
and Former Whoily-Owned Subsidiary, Phoenix 
Engineering Corporation 

In proceedings heretofore initiated by the Commission under Sec- 

tions 11 (b) (1) and 11 (b) (2) of the Act against Bond end Share 


Second 
to 
voluntary 


and against Electric issues were raised and investigated by the oes 
of the Commission, including the following: the validity er 
or in part of payments to Bond and Share and its wholly-ownt de 
former wholly-owned subsidiary companies under service, engineering 


and construction contracts; alleged acts of mismanagement Dy o—_ 
and Share and such subsidiaries in the position of control ee 
relationship with, Electric and its subsidiaries; and qucstion® 
whether Bond and Share in its position of control violated its }cucis y 
duties in such position. 


In addition to the proceedings before the Commission, savers 
actions were commenced in the New York and Federal er 
stockholders of Electric against Bond and Share and others, Lege 
some of the same issues which were investigated by the an 
the Commission in the Section 11 ‘(b) (1) and Section 11 (9 
proceedings, as well as other issues. 


In the light of the provision of the Act, the pending proceedins® 
before the Commission and the issues raised therein and 9 be 
complaints in all of the stockholders’ actions referred to a, 
plan proposes, in compliance with the Act and the orders and hasan 
of the Commission, a complete compromise, settlement and yo 
of any and all claims of Electric and its subsidiaries (and a their 
subsidiaries named as parties in the foregoing proceedings) 3 its 
various security holders as such against Bond and Shahre ar claims 
wholly-owned and former whoily-owned subsidiaries, which ind 
include, but are not limited to, those in any way relating to”). 
out of, or involving service, engineering or construction fees or ¢ plan, 
to the date of the final order of the Court approving this von 
including also in such claims, without limitation thereto. those aie in 
to herein which afford the alleged basis for causes of act which 
one or more of the stockholders’ actions referred to above OF 
are involved in the proceedings instituted by and pending poe 
the Commission. The approval of this plan by the Commissi?r ment 
the Court and consummation thereof (in so far as the pote 
of claims is concerned) shall have the effect of complete — have 
of each and all such claims (to the extent that such — Share 
not theretofore been effectively discharged) against Bond and on 
and its wholly-owned and former wholly-owned subsidiaries +A named 
behalf of Electric and its subsidiaries (and former subsidiarit® alt of 
as parties in the stockholders’ actions) and by and on Det 
their various security holders as such. 


The full settlement and complete discharge of all of tne rovided 
mentioned claims will be accomplished in a manner to P 
for by amendment to this plan. not 


The offer of compromise and settlement proposed herein ~_ any 
be taken or construed as an admjssion by Bond and Share roceedings 
of the claims, charges or allegations made, either in Eaten. are 
before the Commissioner or in any of the stockholders oe the full 
true, or that there is any infirmity in, or defense eat 
enforcement by Bond and Share of, its rights and "4 rein shall 
offer of compromise and settlement and any statement eer n 
be without prejudice and shall not be us@i in evidence Ea mace Lin ries 
and Share, its wholly-owned and former whollv-owne i siariess 
or the officers or directors of Bond and Share or its said Ss jishment- 
in the event that for any reason this plan shall fail of accomp?!s 


ic 
(V) Completion of Liquidation and Dissolution of Electr aw 


I an 
Upon, and subject to the consummation of Steps I, ii, i 
of this plan, Electric's major assets will consist of: Inc. as may 
(a) Such common stock of Southern Electric System, 


hove- 
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not have been exchanged for shares of preferred and second pre- 
ferred stocks, or sold to the common stockholders of Electric, or 
otherwise sold to obtain funds required for Step II (b) of this plan; 

(b) Such common stock of United as may not have been ex- 
changed for shares of preferred and second preferred stocks or 
sold to the common stockholders of Electric, or otherwise sold to 
obtain funds required for Step II (b) of this plan; and 

h. 

= cane principal liabilities will consist of: 

(a) Such bank loans as may have been obtained for the purposes 

i lan. 
oF tn 453,787 shares of common stock. 
Electric will also have outstanding option warrants entitling the 
holders to purchase 534,754 shares of common stock at $25 a share 


in cant. pletion of the liquidation and dissolution of Electric, it shall, 
at the earliest practieable date or dates: 
(a) Pay off all bank loans and miscellaneous liabilities. To the 
extent that treasury eash is not sufficient to meet these liabilities, 
Electric shall sell either by the offer to its common stockholders 
of rights to purchase, or at competitive bidding, or in such other 
manner as the Commission may approve, shares of common stock 
of Southern Electric System, Inc., and/or of United in an amount 
sufficient to enable Blectric to pay off said bank loans and mis- 
cellaneous liabilities; 
(b) Distribute to the holders of its option warrants cash and/or 
shares of United and/or shares of Southern Electric System, Inc., 
on a basis to be supplied by amendment. 
(c) Distribute pro-rata to its common stockholders the residual 
assets of Electric to the extent available for distribution, or sell 
competitive bidding, or in such other manner as the Commission 
may approve, all of its remaining holdings of Southern Electric 
System, Inc. common stock and of United common stock and there- 
upon distribute pro-rata to its common stockholders its residual 
assets to the extent available for distribution. Such distribution 
shall occur at the time, on the terms and in the manner to be 
specified by an amendment to this plan; and 

(d) Liquidate and dissolve.—V. 163, p. 1157. 


Ellinwood Industries, Los Angeles, Calif—New Prod- 


uct— 

The company has added to its marine line, a power boost clutch 
control, according to Orrin Broberg, Manager of the Marine Division. 

This new control, designated as Model “D,” allows commercial and 
pleasure craft owners to shift clutch or reverse gears with a simple, 
reliable hydraulic control which will handle with ease and efficiency 
any engine which previously had been operated by manual, mechan- 
ical, vacuum or electrical power. 


Buys Radiotone— 


Purchase of the assets of Radiotone Corp. of Hollywood and im- 
provement and immediate production of its professional recording 
machines has been announced by Ray Ellinwood, President of Ellin- 
wood Industries. 

Radiotone becomes a part of Ellinwood’s electronics division, Pro- 
duction is expected to be underway next month with initial production 
set at the rate of $100,00 worth a month.—V. 163, p. 1425. 


Emery Air Freight Co., New York—Files With SEC— 


Company on May 13 filed a letter of notification for 55,000 units, 
each unit consisting of one share 25c convertible preferred stock 
(par $1) and one share of common stock (par 20c). Underwriter is 
Gillen & Co., New York. Stock is to be offered at $5 per unit. 
Corporation will sell to underwriter stock purchase warrants at 5c 
per warrant, entitling underwriter to purchase £5,000 shares of 
common stock at 20c per share. Proceeds will be used for working 
capital in connection with inauguration and establishment of business. 
Business—Company, organized in Delaware April 22, 1946, proposes 
to engage in pick-up and delivery of air freight at various points 
throughout the United States. 


Engineers Public Service Co., Inc. (& Subs.)—Earns. 
Period End. March 31— 1946—Month—1945 1946—12 Mos.—1945 








Operating revenues __. $5,025,654 $5,483,987 $62,609,539 $73,808,419 
Operation —.........__ 1,961,597 2,090,179 24,670,471 28,343,702 
Maintenance _________ 360,584 343,276 4,501,193 4,927,501 
Depreciation .......... 397,493 407,256 4,700,713 5,607,518 
Amoritz. of plant acquis. 

adjustments —_.-----. 75,914 73,914 888,977 835,638 
Fed. inc. taxes after ex- 

traordinary reductions 

im tanee*iciideamedinns $581,577 324,841 44,826,985 13,547,600 
Other tan@$ o.2c.4.... 433,001 426,055 5,024,921 5,749,001 

Net oper. revenues_.. $1,215,485 $1,818,463 $17,996,277 $24,797,457 
Other income—net —_~__ Dr5,800 Dr13,978 Dr205,728 46,354 

Balende. scciuséesus<s $1,209,685 $1,804,484 $17,790,548 $24,843,811 
Interest and amortiz.__ 278,278 329,092 3,694,910 4,348,036 
Gpecie) eee... ee 231,821 *1,578,469 *4,921,891 
Pid. div. requiremts. of 

subsidiary companies_ 170,238 170,238 2,042,856 2,216,009 
Applic. to minor. inters. 1,162 1,755 15,344 20,730 





Net income —__------ $760,007 $1,071,577 $10,458,968+$13,337,145 
Dividends on preferred stock of parent company 2,119,092 2,141,640 


*Special charges of (1) $1,578,469 (1945—$2,357,854) representing 
Pro rata amount of those portions of premiums and expenses on re- 
demption of bonds which are equivalent to resulting reduction in 
Federal income taxes, and (2) $2,564,037 in 1945 period representing 
Pro rata amount of book loss on sale of transportation property in 
1944 which because of write-downs in prior years is $2,115,292 less 
than the pro rata reduction in Federal taxes resulting from such sale. 
tIncludes $2,115,292 pro rata amount of tax reduction, resulting from 
Sale of transportation property, in excess of related book loss in 
1944. tAfter extraordinary reductions: Month of March 1946, $718,748; 
12 months ended March 31, 1946, $5,122,967; 1945, $10,971,345. 


COMPARATIVE INCOME STATEMENT 














12 Months Ended March 31— 1945 1945 
Revenue from subsidiary companies: 
ee eee a eee $4,956,418 $4,856,697 
Revenue from miscellaneous investments____-- *693,974 161,439 
Miscellaneous revenue __._.-.______-_--_--__-- 45,437 20,211 
RE i ek »- $5,695,830 $5,038,348 
ete TE OEE gS RR eye ay 329,823 249,237 
eROr el TT enue 321,663 81,440 
Glee Ge cei ee 49,184 15,682 
ete ee at SR RT cE $4,995,159 $4,691,987 
ON a eran rn er 267 
p balance for dividends and surplus__.__.---- $4,995,159 $4,691,720 
a ER 7 Rs AIR CO 2,119,092 2,141,640 
pe nalance for common stock and surplus______ $2,876,067 $2,550,079 
arnings per share of common stock________-- $1.51 $1.34 


*Includes common dividends of $458,555 paid by Savannah Electric 
Fm Power Co. and $125,000 paid by Western Public Service Co. inci- 
ent to the sale of these companies.—V. 163, p. 2436. 


Equitable Office Building Corp.—Plan Confirmed— 


™ The trustees’ plan for reorganization of this corporation which was 

eee on last Dec. 4 was confirmed on May 14 in an order signed 
y Federal Judge John C. Knox. 

to. ae Knox ruled that the appointment of seven directors to serve 

osetia year “is equitable and compatible with the interests of the 

di itors and stockholders and consistent with public policy.””’ The 
rectors of the reorganized company are J. Donald Duncan and 


poward S. Cullman, trustees; Harry R. Amott, Charies A. Dana, 
Thee s. Granger, Edwin I. Hillson and John C. Traphagen. 

ible @ Plan, which Judge Knox held to be “fair, equitable and feas- 

ona had been accepted by more than two-thirds of the creditors 
"Ss & majority of stockholders. 

on elivery of the new securities in exchange for the old issues is 
pected to be made shortly. 


Under the plan, the $16,000,000 4.4% institutional first mortgage 
loan maturing in 1974 and held by the Equitable Life Assurance 
Society would remain undisturbed, but $2,852,400 new second mort- 
gage income 35-year 5s and 561,610 shares of new common stock 
would be issued. Holders of the presently outstanding debenture 5s 
of 1952 would receive per $1,000 debenture $600 in new second mort- 
gage income 5s and 100 shares of new common stock. The present 
common stock would be exchanged for new common on a one-for-ten 
basis. The new second mortgage income 5s will be convertible for 
two years at $1,000 principal amount into 160 shares of common 
and for the next three years inte 100 shares. 

Estimates are that gross revenues, for the fiscal year ended April 30, 
1946, approximated $3,400,000. The trustee for the properties esti- 
mates that earnings before interest, depreciation, amortization and 
income taxes was $1,465,000. This would be equal after first mortgage 
interest requirements of $992,371, to 16.5% on the new second mort- 
gage income 5s.—V. 163, p. 1281. 


Erie Railroad Co.—Permanent Bonds Ready— 


Temporary first consolidated mortgage 3%% bonds, series F, due 
1990; first consolidated mortgage 3¥%3%, series G, due 2000; and 
first consolidated mortgage 2% bonds, series H, due 1953, may be 
exchanged for permanent bonds at The First National Bank of the 
City of New York, New York, N. Y., trustee.—V. 163, p. 2436. 


Esmond Mills Ltd.—Preferred Stock Sold—G. E. Leslie 
& Co., Montreal, announces the sale in the Canadian 
market of $300,000 5% cumulative redeemable preferred 
shares (par $20) at $21.75 per share. 

CAPITALIZATION— 


Authorized Outstanding 
5% cum. red. pfd. shs. ($20 par)____ $500,000 $300,000 
Common shares (no par)____________ 40,000 shs. 36,000 shs, 


Transfer agent and registrar, Royal Trust Co., Montreal and Toronto. 

The company manufactures part wool and cotton blankers and 
bathrobe material in both plain and jacquard patterns. Company is a 
subsidiary of The Esmond Mills Inc., Esmond, R. I., which company 
and its predecessors have been engaged in the manufacture of similar 
lines since 1907. 

The company was organized in 1930 when it leased a small plant in 
Granby, Quebec, and commenced operations with 10 looms. Since that 
time the company has purchased its plant and it now has in opera- 
tion 72 jacquard looms as weil as ancillary carding, spinning and 
napping equipment. It also operates its own dye hcuse. 


EARNINGS—For the 10-year period ended Dec. 31, 1945, average 
net earnings after taxes, excluding refundable portion of excess profits 
tax, were approximately $75,000, this being equal to five times the 


annual dividend requirement of $15,000 on the preferred stock issue.— 
V. 159, p. 549. 


Eversharp, Inc.—New Plan Agreed Upon— 


In December, 1945, this company acquired over a 40% stock interest 
in Magazine Repeater Razor Co., which produces and distributes the 
well-known Schick Injector razor and blades. A proposed merger 
agreement was approved by holders of approximately 80% of the 
stock of the razor company and by holders of over 77% of the stock 
of Eversharp, Inc. Following the stockholders’ meeting, however, the 
Chancery Court of New Jersey entered a temporary order restraining 
consummation of the proposed merger. 

Subsequently, the boards of directors have given further considera- 
tion to the matter and have agreed in principle upon a new plan 
which would contemplate the transfer of the business and substan- 
tially all of the assets of the razor company to Eversharp in ex- 
change for shares of common stock of Eversharp on a basis which 
would permit the distribution to the razor company stockholders of 
1% shares of Eversharp common stock for each share of razor com- 
pany common stock. 

It was further announced on May 10 as follows: 

Since Feb. 28, 1946, convertible income debentures of the company 
have been reduced to $2,946,000 through conversions and it is con- 
templated that within the next year the remainder will be called or 
converted. 

Net income for the year ending Feb. 28, 1946, is $1,805,445, com- 
pared with $1,009,148 for the previous year. Earnings per share for 
the year ending Feb. 28, 1946, based on 395,468 shares of common 
stock then outstanding was $4.39 per common share (after giving 
effect to the preferred stock dividends). This compares with $5.90 
for the previous year on 159,136 common shares then outstanding. 
(On May 19, 1945, common stock was ‘split’? two-for-one. Based on 
the number of shares outstanding as of Feb. 28, 1945, the current 
year’s earnings per common share would be $10.90.) 

On April 16, 1945, the regular quarterly dividend of 30 cents was 
declared plus a 5% stock dividend. Eversharp ‘“‘split’’ the stock two- 
for-one in May, 1945, and continued to pay its regular dividend of 
$1.20 per share; and, in addition, paid 25 cents extra during the 
year. 

Sales for the two months ended April 30, the first two months of 
the new fiscal year, have increased approximately 48% and net 
income has increased approximately 225% over the same period a 
year ago. 

The current backlog of orders is the largest in the history of the 
company. 

The annual meeting of the stockholders of Eversharp will be held 
on May 21.—V. 163, p. 2156. 


Faircraft Corp., Dansville, N. ¥.—Files With SEC— 


Company on May 8 filed a letter of notification for 1,575 shares 7% 
participating preferred, non-cumulative (par $10) and 725 shares of 
common (7% dividends, non-cumulative), par $1. Price to public, $10 
per unit. 


Fashion Park, Inc., Rochester, N. Y¥Y.—Offer made. to 
Preferred Stockholders— 


The company is offering holders of its outstanding 3,556 shares of 
$3.50 cumulative preferred $50 principal amount of 5% debentures 
and $28.50 cash in exchange for eacn share of preferred stock owned. 
The offer expires June 15. The cash payment represents approximately 
the arrearages on the preferred as of next July 1.—V. 158, p. 670. 


Federated Department Stores, Inc.—New Treasurer— 


John F. Lebor, Secretary and Treasurer of the York Corp., has been 
elected Treasurer of Federated Department Stores, Inc. He will as- 
sume his duties in June. The duties of Treasurer in the past have 
been performed by Harold D. Hodgkinson of Boston, who is also Vice- 
President and General Manager of the Wm. Filene’s Sons Co. and a 
Federated director.—V. 163, p. 2436. 


First Thought Mine Corp., Orient, Wash.—Files With 
SEC— 


Company on May 8 filed a letter of notification for 500,000 shares, 
par 10 cents. Price to public, 20 cents per share. Underwriters, 
E. J. Gibson & Co., Preston & Raef and Ben Redfield. 


Fleetwood-Airflow, Inc.—Files With SEC— 


Company on May 9 filed a letter of notification for 91,767 shares 
of common stock, of which 75,267 are being sold on behalf of the 
company and 16,500 shares on behalf of selling stockholders. Under- 
writers are: Amos Treat & Co.; McAlister, Smith & Pate, Inc.; Irving 
T. Rice & Co., and Weil & Arnold. Stock is to be sold to public 
at $3 per share. Proceeds will be used for general corporate purposes. 


Flying Freight Inc., New York—Files Common Shares 

The company on May 6 filed 300,000 shares common stock (par $1). 
Underwriter is J. F. Reilly & Co., Inc. Price to public $3.50 per 
@hare. Proceeds will be used for the purchase of six land planes, 
10 flying boats, reconditioning of flying boats and working capital. 


Franklin Simon & Co., Inc., N. Y.—Files With SEC— 


Company on May 14 registered with the SEC 50,000 shares of cumu- 
lative convertible preferred (par $50) and 70,000 shares of common 
(par $1). Of the total covered, the 50,000 shares of preferred and 
60,000 shares of common will be offered to the public and 10,000 


shares of common will be offered at $20 per share to certain officers 
and employees. Underwriter is W. E. Hutton & Co.—V. 162, p. 3072. 


Plans Recapitalization— 


The directors have approved a plan of recapitalization which will 
be submitted to shareholders for approval at a meeting early in June, 
according to an announcement by J. Howard Denny, President. The 
plan provides for the creation of 50,000 shares of cumulative con- 
vertible preferred stock, par $50 per share, and an increase in the 
authorized common stock, par $1 per share, from 167,130 shares to 
400,000 shares. Dividend rates and redemption and conversion prices 
of the preferred stock have not yet been determined. 

The company proposes to sell the 50,000 shares of new convertible 
preferred stock and 60.000 shares of common stock to an underwrit- 
ing group headed by W. E. Hutton & Co., and to use the proceeds 
therefrom, together with funds on hand, for the purpose of calling 
the entire issue of the presently outstanding 7% preferred stock at 
$115 a snare and divideuus thereou to ume uate of 1vaemption. The 
present preferred stock will not be called until the company consum- 
mates the sale of the new preferred stock and additional shares of 
common stock. 

The present outstanding capitalization consists of 21,339 shares of 
7% cumulative preferred stock, par $100, and 149,130 shares of com- 
mon stock, par $1. 

The corporation, for the year ended Jan. 31, 1946, according to 
preliminary figures, had total sales of $14,986,934.32. Profit before 
taxes and the special non-recurring charge was %1,185,704.96. Net 
profit was $351,944.27 after provision for federal income and excess 
profits taxes and special non-recurring loss resulting from the sale 
of real estate. 

The Atlas Corp., owner of substantial amounts of the now outstand- 
ing preferred and common stocks of Franklin Simon, is not making 
&@ public distribution of any common shares owned by it. Such com- 
mon stock as will be offered by the underwriters will be solely for 
Franklin Simon as outlined above.—V. 163, p. 3072. 


_ (A. J.) Freiman, Ltd.—Preferred Shares Sold—Mc- 
Leod, Young, Weir & Co., Ltd., and Harrison & Co., Ltd. 
announce the sale in the Canadian market of $900,000 
442% cumulative redeemable sinking fund preferred 
shares at par ($100). 


Preferred as to dividends (which will accrue from May 1, 1946) 
and as to capital; entitled to fixed cumulative preferential cash divi- 
dends as and when declared by the board of directors at the rate of 
442% per annum payable quarterly (Feb., May, Aug. and Nov. 1) by 
warrant or cheque at par at any branch of the company’s bankers in 
Canada (far northern branches excepted); entitled on winding-up 
to the par value thereof (and if winding-up is voluntary an additional 
5% of such par value) plus unpaid and accrued dividend and no 
more; entitled to five votes per share; redeemable at the option of 
the company in whole at any time or (subject to payment or provision 
for all accrued dividends up to the expiration of the last quarterly 
dividend period) in part from time to time by lot or pro rata disre- 
garding fractions at $105 per share together with all unpaid and 
accrued dividends thereon, on 30 days’ prior notice, or the company 
may purchase preferred shares for cancellation in the market or by 
invitation for tenders addressed to all the holders of record of pre- 
ferred shares outstanding at prices not exceeding $105 per share and 
unpaid and accrued dividends thereon and costs of purchase. So 
long as any of the preferred shares remain outstanding and the com- 
pany is not in arrears in payment of any quarterly dividends thereon, 
the company on or before May 1 in each year beginning with the 
year 1947 is to set aside as a sinking fund to be used for the redemp- 
tion or retirement of preferred shares a sum equal to 10% of the 
net earnings of the company (as to be defined) for the preceding 
fiscal year. Company may aniicipate any sinking fund obligation by 
purchasing or redeeming preferred shares and charging the cost 
thereof in reduction of such obligation. Transfer agent and registrar, 
The Royal Trust Co., Toronto, Montreal and Ottawa. 


CAPITALIZATION, GIVING EFFECT TO THIS FINANCING 


Authorized Outstanding 
4%2% cum. red. skg. fund pfd. shares_- $900,000 $900,000 
Common stock (no par)_.-_-_--_____- 130,000 shs. 85,000 shs. 


In the opinion of counsel these preferred shares will be investments 
in which The Canadian and British Insurance Companies Act, 1932 
(Dominion) as amended states that any company registered under it 
may invest its funds. 

Th eright is reserved to reject any application or to allot a smaller 
number of preferred shares than that applied for. 


LISTING of these preferred shares on Toronto Stock Exchange has 
been granted.—V. 137, p. 1943. 


Froedtert Grain & Malting Co., Inc.—Listing— 


The common stock, par value $1, giving effect to the two-for-one 
Split-up of said stock, was admitted to dealings on the New York 
Stock Exchange ‘at the opening of business on May 13, 1946. 

Accordingly, the common stcck, par value $1, was stricken from 
dealings on the New York Curb Exchange at the opening of business 
on May 13, 1946, and was not ruled ‘‘ex’’ on the Curb Exchange the 
distriubtion of one additional share of common stock for each share 
of common stock held.—V. 163, p. 2579. 


Gar Wood. Industries, Inc.—New President— 


Charles W. Perelle, formerly Vice-President in charge of munufac- 
turing of Consolidated-Vuitee Aircraft Corp., and Vice-Presiaent of 
Hughes Tool Co, has been elected President of Gar Wood Industries, 
Inc., to succeed Glen A. Bassett, retired.—V. 162, p. 2292. 


Gaylord Container Corp.—Split-Up of Shares— 


Three shares of common stock of $1.66%; par value are being 
issued in exchange for each present share of common stock, of $5 
par value, in accordance with articles of amendment to the Charter 
(Agreement of Consolidation) filed May 11, 1946.—V. 163, p. 2579. 


General Bakeries Ltd. — Common Stock Sold—R. A. 
Daly Co., Ltd., Savard, Hodgson & Co., Inc. and Milner, 
Ross & Co., recently announced the sale in the Canadian 
market at $5 per share of 215,000 common shares (no 
par). 

Transfer agents and registrars, The Trusts and Guarantee Co. Ltd., 
Toronto; Crown Trust Co., Montreal. 


CAPITALIZATION, UPON COMPLETION OF PRESENT 


FINANCING 
Authorized Issued 
3% and 4% first (closed) mortgage 
serial bonds, due 1947-1966__--_---- $800,000 $800,000 
Common shares (no par)_----.------- 500,000 shs. 250,000 shs, 


General Cable Corp.—Recapitalization Plan— 


The proposed plan of recapitalization, to be voted upon June 10, 
contemplates that the stockholders authorize $15,000,000 par value of 
4% cumulative first preferred stock and $7,500,000 par value of 4% 
cumulative convertible second preferred stock, and reclassify the class 
A stock, with its arrears of $4 per share, into common stock at the 
rate of four shares of common stock for each share of class A stock. 

After such authorizations, it is planned that the corporation proceed 
to refund the outstanding $15,000,000 par value of 7% cumulative 
preferred stock together with its arrears of $52.50 per share by mak- 
ing the holders thereof a voluntary exchange offer under which they 
will receive for each share: one share of 4% cumulative first preferred 
stock ($100 par), one share of 4% cumulative convertible second pre- 
ferred stock ($50 par), and $12.50 in cash, plus payment of accrued 
dividends from May 1 to the exchange date. This exchange offer would 
be underwritten, it being intended that those not accepting would 
have their holdings called for redemption on Aug. 1 at $110 per share 
plus accumulated dividends of $52.50 per share and the current divi- 
dend payable Aug. 1. 

The plan contemplates that the exchange offer will be conditional 
upon the provision of funds to be used to redeem the unexchanged 
shares, and that the reclassification of the class A stock will not be 
effective until the provision of such funds, 
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Present Capitalization— Os 
7% cumulative nestorved ee pee ee ne 5000.88 
Arrears in dividends_--~~-~-------~~-----~--~ -=----- , EEe chs 
Class A stock (without par value; $2 stated value) -—- ouaanese i 


Arrears in dividends et SY ee 
Common stock (without par value; $1 stated value) -_-_ 
Proposed Capitalization— 
4% seepadilin sve first preferred stock_.--.------------ $15,000,000 
4% cumulative convertible second preferred stock__~- 7,500,000 
Common stock (without par value; $1 stated value)-_- 1,898,614 shs. 
The new 4% cumulative first preferred stock wiil be redeemable at 
$103 per share. The new 4% cumulative convertible second preferred 
stock will be redeemable at $51.50 per share and will be conyertible 
into common stock as follows: to and including July 1, 1951, into three 
shares (i. e., a conversion price of $16.6625 per share of common stock yi 
from Juiy 1, 1951 to and including July 1, 1956 into 2% shares (i.e., 
a conversion price of $20 per share of common stock); from July 1, 
1956 and thereafter into two shares (i.e., a conversion ‘price of $25 
r share of common stock). 
Pe application will be made to list the new preferred stocks on the 
New York Stock Exchange. ; a 
Negotiations have been initiated with Blyth & Co., Inc. lodking 
toward the underwriting, by itself and a group of investment bankers, 
of the exchange offer to be made to the 7% cumulative preferred 
stock. ; ' 
The proposed amendments to ‘he certificate of incorporation require 
the favorable vote of two-thirds of each class of stock outstanding. 


INCOME ACCOUNT FOR QUARTER ENDED MARCH 31 


671,858 shs. 

















Quarter Ended March 31— ; 1946 1945 
Gross profit on sales, before depreciation and 
amortization ~..--------------------------- *$2,068,045 $5,779,494 
Product service, admin. and general expense--- 480,474 499,192 
Other operating charges (net)--------------- Cri101,578 209,070 
Net operating profit__.-------~-----~----~-~-- *$2,446,941 $5,071,231 
Prov. for deprec. and amort._--------~-~----- 203,878 483,807 
Net operating profit__...__...-------~--~--~--- *$2,650,819 $4,587,423 
Other income (net)-----.---------------~--- 419,415 5,646 
Wet wrefit —~ ..<.--~_--..- =... -_-.----....-. *$2,231,404 $4,593,069 
Interest on first mortgage bonds._-----<-.--.-. ------ 30,135 
Amort. of bond premium’ and expemse-__-_-----~ ------ * 12,519 
I oa. otc ee ee was ee *$2,231,404 $4,550,415 
Provision for Feaeral taxes on income—-—-----~ +See note 3,875,000 
a eee eee te eee : $675,415 
Earned per common share__—----------------- Nil $0.16 


*Loss. ¢The amount of refund which may accrued under the 
“carry-back” provisions of the Internal Revenue Code is dependent 
upon the results for the full calendar year and thus cannot be pre- 
dicted at this time. The minimum refund that will accrue if the loss 
for the year equals or exceeds the loss for the current quarter is 
estimated at $2,025,000. 

During the first quarter of 19465 sales were adversely affected by 
work stoppages at five of the corporation's plants while maintenance 
and staff expenditures continued. 


COMPARATIVE BALANCE SHEET 





ASSETS— Mar. 31,’46 Dec. 21,’45 
Cash on hand and demand deposits._._...._-~- $6,372,208 $10,112,821 
a ae. weeeenty bends... .W.......4...-... 2,000,000 2,000,000 
U. S. Treasury Tax Savings notes in excess of 

eeeer ‘imegmee O86 Maey......22262-62- ances 900,567 
Federal excess profits tax and renegotiation re- 

SE ED SN noc pe acnwege am dawweso— 825,614 825,614 
ees wens tax Tetuné Sewes.......-2--.5 $—.-.- 1,124,162 
*Accounts receivable ____~ fnsosmar altbeaseaenabtiiniots 4,442,317 4,368,477 
Inventories at cost which was not in excess of i 

replacement market __...-.-_...-._._-___.. 13,440,533 10,884,209 
Potential! refund of Federal taxes on income 

Seen to Garcon eueplus........s.....-..... 2,025,000 iis 
ES eae rere eeeopoaeee 367,876 312,930 
tInvestment in capital stock of Revere Copper ; 

= aves Inc., of depst............- Pe ee 306,508 306,508 
U. S. Govt. and municipal securities deposited 

under state labor and insurance laws, at cost 262,865 275,795 
Real estate mortgages and miscellaneous secu- 

rities, at .cost fless reserve) .._....-.....-.- 86,604 86,605 
tLand bu ldings, machinery and equipment___ 12,546,226 12,421,672 
Patents and goodwill (nominal amount)__-_-_-__-_ 1 1 

a a an a ae ac dees alleles tse ebgheinatitin mrieenupen tenet $42,675,752 $43,679,361 

LIABILITIES— Mar. 31,'46 Dec. 31,'45 
oe hs ieee ard doen ane cxaeinine omar $2,997,736 $4,655,516 
Employees’ salaries and wages------.----___-- 911,805 797,537 
Accrued taxes other than Federal income an , 

eg SE 875,923 942,959 
§Federal income and excess profits taxes______ ears 
Other accrued liabilities._.___._._......._..._._- 556,892 71,618 
Reserve for self-insurance (workmen's compen.) 623,674 576,437 
General reserve for inventories__________ pice 900,000 900,000 
Reserve for tax contingencies__._________-___ 3,055,465 3,055,465 
CE EE ee 327.919 334,020 
7% cumulative preferred stock (par $100)____ 15,000,000 15;000,000 
Class A stock (305,689 no par shares) os 613,378 613,378 
Common stock (671,858 no par shares) ~ 671,858 671,858 
Capital surplus wee nem e en -----------— 2,198,875 2,198,875 
Earned surplus from Jan. 1, 1936____________ 12,892,794 13,361,698 





Total iain Acamentenitte Scbbibiedsaisescuis ao teien $42,675,752 $43,679,361 

*After reserve for doubtful accounts of $181,408 in 1946 and $179.- 
908 in 1945. *Acquired in exchange for property (quoted market price 
at March 31, 1946, $693,750 and at Dec. 31, 1945, $660,000. tAfter 
reserves for depreciation and amortization. $After deducting U. S. 
Treasury tx savin7s notes of $6,800,000 in 1946 and $9,799,433 in 
1945.—V. 163, p. 2579. 





General Electric Co.—To Produce Television Receivers 
by August or September— 

Plans for production of black-and-white television receivers and 
television transmitting equipment were announced on May 15 in a 
letter to the company’s distributors and to broadcasters across the 
nation. 

The company expects to make the first television receivers available 
to the public in August cr September in areas where stations are now 
operating or will soon be on the air. This model will use the 10-inch 
direct-view picture tube. It will also incorporate the standard broad- 
cast band. No price was announced for the set but it is expected to 
be around $300. 

Other sets for black-and-white picture reception will follow shortly 
thereafter and will be of the projection as well as direct-view types. 
All these television sets will be made at the Bridgeport, Conn., plant. 

General Electric television transmitters and related studio equipment 
are now being manufactured in the G. E. factory at Syracuse, N. Y. 
Present plans call for delivery of this equipment to broadcast cus- 
tomers early in 1947.—V. 163, p. 2437. 


General Finance Corp., Chicago—Registers With SEC 

The compeny on May 3 filed a registration statement with ihe SEC 
covering $1,250,000 i5-year 4° subordinated debentures, series B 
60,000 shares 4° cumulative convertible preferred stock. series Cc 
(par $50) and 180,009.shares of common (par $1) reserved for con- 
version of preferred. Underwriters are Paine, Webber, Jackson & 
Curtis. _The proceeds, estimated at $4,055,000, will be used on Nov 
25, 1946, to retire the outstanding 6% cumulative preferred stock, 
series B. at an aggregate redemption price of about $761,000, and 
remainacr, approximately $3,294,000, will be added to general working 
funds of company. These funds may be used for the development of 
additional retai! and wholesale financing in the automobile home 
appliances and consumer credit fieid, etc.—V. 163, p. 2437. = 


General Public Service Corp.—52% of Preferr 
Deposited Under Pian— # of Freterred Stock 


Under the exchange offer dated April 17, 1946, to th 
€ a ; e prefer 
stockholders which expired on May 9, approximately 52% of its wy 


standing 12,588 shares of preferred stock was deposited under the 
offer and accepted by the corporation. 

The exchange offer provided for the issuance of one share of a 
new $4 dividend convertible preferred stock plus five shares of common 
stock in exchange for each share of the outstanding $6 dividend or 
$5.50 dividend preferred stock with the waiver of the accrued. and 
unpaid dividends thereon. 

Certificates for the shares of convertible preferred steck and com- 
mon stock will be issued promptly to all preferred stockholders whose 
shares were accepted for exchange.—Y. 163, p. 2292. 


General Public Utilities Corp.—Weekly Output— 


The e‘ectric output of this corporation for the week ended May 10, 
1946, amounted to 117,660,073 kwh., a decrease of 2,444,411 kwh., or 
2% below that for the corresponding week of 1945.—V. 163, p. 2579. 


General Shareholdings Corp.—Div. in Stock or Cash— 


The directors have declared a dividend of $1.50 per share on the 
$6 cumulative convertible’ preferred stock (optional stock dividend 
series), payable on June 1 to holders of record May 21. In lieu of 
¢ash, stockholders, at their option, may receive common stock at the 
rate of 44/1000ths of one share for eac. share of preferred stock. 
A like amount was paid om March 1, last. Payments in 1945 were as 
follows: March 1, June 1 and Sept. 1, $1.50 each in cash, 44/1000ths 
of ® common share: and Dee. 1, $2.75 in cash, or 121/1500ths of a 
common share.—YV. 163, p. 2437. 


General Tire & Rubber Co., Akron, O.—Registers With 
SEC— 


Company on May 13 filed a registration statement with the SEC for 
25,000 shares of cumulative preferred stock (par $100) and 25,000 
shares convertible second preferred stock (par $100). Stockholders 
will meet on May 29 to authorize 30,000 shares of new preferred 
stock, a portion of which is included in the registration statement. 
Dividend rates on preferred stock offerings will be filed by amend- 
ment. Underwriters are Kidder, Peabody & Co.; Goldman, Sachs & 
Co., and Ball, Burge & Kraus. Proceeds will be added to the cor- 
poration’s general funds and will be available for the reduction of 
bank loans, which amounted at March 31, 1946, to about $93,000,000, 
the reimbursement of the company for expenditures made in- the 
acquisition of interests in related business and for additional working 
capital.—V. 162, p. 1169. 


Gerotor May Corp.—Stock Offered—Frederick S. Rob- 
inson & Co., Inc., New York, offered May 13, 6,665 shares 
of capital stock (par $1) at $5.374%2 a share. The offer- 
ing comprises a portion of a block of 34,365 shares orig- 
inally offered stockholders and includes 7,000 shares sold 
to the underwriter by certain stockholders. 


The corporation manufactures and sells Gerotor hydraulic pumps; 
pump units and motors, and a line of air and hydraulic devises, such 
as, valves, cyiinders and work-holding devices which are often ‘used 
in conjuncticu therewith. The corporation has resumed the produc- 
tion and sale of Quiet May automatic oil burners at wholesale through 
its dealer organizaticn. The corporation maintains a retail sales 
branch in Baltimore for the sale cf oil burners, oil burner service 
and fuel oil. The corporation has just placed on the market a novel 
type of hedge trimmer andi. is contemplating manufacture of a bottle 
dispensing machine for the soft drink industry, the development of 
which has been completed. by the corporation in recent months. 


HISTORY AND BUSINESS—The bwsiness was founded as May Oil 
Burner, Inc., in Flushing, N. Y., in 1923, for the purpose of manu- 
facturing and selling domestic oil burners. During 1924, the cor- 
porate name was changed to May Oil Burner Corp. Im 1925, new 
financial control maved the plant to Baltimore, Md. The following 
year the entire. business was transferred to that city and the~-cor- 
poration chartered under Maryland law. 

During the next five years the ‘‘Quiet May Automatic Oil Burner’ 
was successfully marketed with aggregate sales amounting to $6,466,000 
and an aggregate net profit after taxes of $758,000. 

In Decem Der, 1944, an amendment was filed to tne corporate charter 
changing the name from May Oil Burner Corp. to Gerotor May Corp. 
There was no change in capitalization. 

During the war, the corporation inaugurated the grinding and pol- 
ishing of prisms for binoculars. This became a profitable though 
small portion of the manufacturing business. This operation has now 
been discontinued, at least temporarily and perhaps permanentiy. 

In Nevember, 1944, the corporation purchased the business of the 
Cotner Machine Products Co. of Logansport, Ind., manufacturers of 
air and hydraulic devices used in the machine tool industry, which 
is a line of mechanisms aliied to Gerotor pumps. This business was 
acquired in order that the corporation could in a minimum length of 
time take advantage of the many years of accumulated experience 
of certain key individuals in the development for the corporation of 
a complete line of air and hydraulic cylinders, valves and pump 
units. 

OPERATIONS—Operations for the first three months of 1946 have 
resulted in a deficit. Accarding to the company’s unaudited operating 
statement, the loss as of Feb. 28, 1946, amounted to $58,413. Oper- 
ating figures for March are not yet available. Howover, with the 
price increases which have been granted to the corporation by the 
OPA, the completion of the transfer to Baltimore of the Logansport 
plant and with great progress having been made in the establishment 
of production facilities in Paltimore, it now appears that within a 
comparatively shcrt time operations will be at a profitable level. 


CAPITALIZATION—The capitalization of the corporation prior to 
this offering was: Authorized Outstanding 
Cees. Shien. (ee Os dauc...c.. cnc 400,000 shs. *365,635 shs. 

*After the 34,365 shares now offered have been sold, corporation 
will have authorized and :outstanding 400,000 shares ($1 par) stock. 

With the exception of a current bank loan of $100,000, the cor- 
poration has outstanding no cther notes, bonds, debentures or pre- 
ferred stock. 


INCOME STATEMENT FOR CALENDAR YEARS 











1945 1944 
Gross operating income..__................-.. -$3,616,778 $4,835,702 
Cost EEE psoas dessins th 3,104,755 4,010,250 
Selling, develop., engineering and adm. exps.__ 419,729 443,252 
I NN io ok sc criacientntigcsennriememnineisavetthak ©$7,705 $382,199 
RN” I, ected cnemlomereh abannsadindoin 61,740 100,031 
IE RS ec ne ae CE pe $54,035 $482,241 
| ag” - I tt ie aye mE 35,026 75,149 
Federal and States taxes (net)_._____-_._-__-___ soe endl 288,195 
Refund of inecme taxes due to carry-backs___ Cr40,348 canton, 
I OU Na $59,357 $118,887 


*Loss. 


Gimbel Brothers, N. Y. City—Stock Increased—Sales 
Higher—May Declare Larger Dividend— 


Sales for February, March and April, the first quarter of the fiscal 

year, approximated $66,600.C00, ccmpared with $50,300,000, an increase 
of 32.47. The month of May to date has maintained the average of 
the previous three months, Bernard F. Gimbel, President. informed the 
stockholders at the annual meeting, held on May 14. 
_ Mr. Gimbel pointed out that profit before taxes has reflected an 
increase in volume. Increased sales and eliminaticn of: excess profits 
taxes, he continued. makes the profit showing for the first quarter 
considerably better than a year ago. 

The stockhelders approved an increase in the authorized common 
stock from 1.931,725 shares to 4,600,000 shares and a change from no- 
par to $5. They also approved a reduction in the authorized capital 
by $1,696,950 through the cancellation of 15.567 preferred shares pur- 
suant to sinking fund requirements, and 28,050 common shares held in 
the treasury. 

Mr. Gimbel explained that the combany at present has no plan for 
using any of additional stock. He denied reports the company plans 
a stock dividend in the near future, adding that the matter has not 
been discussed. 


He said that after the recent 3-for-2 split the remaining authorized 





stock was reduced to a point where it was 
should be created for avers purposes. 

In answer to a stockholder’s questicn re j 
increase in the dividend, Mr. Gimbel said the marten’, Prospect i 
carefully by the directors. He added that with busing ,°© one ove, 
present levels “‘we would almost have to give this mo ou tinuing x 
ation.”—V. 163, p. 2579. Matter consige,, 


felt an additiona) amoy 


Goodall Rubber Co., Trenton, N. J.—Files p 


f 

The company on May 6 by letter of notification filed = Stock 
of 5% preferred stock (par $100). Proceeds will be used 000 share. 
replace cash used to call 7% preferred stock at $100. Partially 
($161,700 cash used). Company will accept subscriptions Per’ share 
two shares of 5’, preferred for each three shares 6 Tet Basis of 
heid. Price, par and dividend. - "formerly 


Graham-Paige Motors Corp.—Sells Dearborn p 


Joseph W. Frazer, President, on May 13 announced 
former Graham-Paige plant located at 8505 West War 
born, Mich., to the Chrysler Corp. for $2,750,000. 

The factory was vacated by Graham-Paige -| 
the corporation moved its manufacturing “facilities yom! When 
Willow Run plant at Willow Run, Mich., which it now occy the hug. 
with Kaiser-Frazer Corp., and where Kaiser and Frazer a 20int| 
and Graham-Paige’s line of farm implements will be produced Omobile 

Erected in 1927, the former Graham-Paige plant inc 
mately 465% acres of property near the Detroit-Deg 
which are situated administrative, manufacturing, 
power plant buildings having a total floor area o 
1,066,006 square feet. 

In February, 1943, the Army leased about 3% acres 
and constructed a two-story building for use by the Army Air C 
In November, 1945, the RFC leased the remaining property ang Orps 
ized the buildings for storage purposes in connection with the Ottig 
of Surplus Property.—V. 163, p. 2580. Tice 


lant~ 
the sale of 1), 
ren Ave., Dear. 


ludes approxi. 
thorn line, ¢, 
engineering ap, 
f approximately 


of the proper, 


Great Circle Airways, Inc.—Files With SEC— 


Company on May @Q filed a letter of notification for 55,000 share: 
capital stock (par $1). Price to public, $5. Underwriters are Kohl. 
meyer, Newburger & Co.; D’Antoni & Co., and T. J. Feibleman & Cp 


Great Northern Ry.—Officials Promoted— 


Two St. Paul men became officers of this company and a thi: 
was advanced to a Vice-Presidency by the directors on May 9. 
Charles E. Finley was elected Vice-President of the traffic depart. 
ment, Vernon P. Turnburke was named Vice-President, executive 
department, and John A. Tauer became Comptroller. a 
Mr. Finley has been Assistant Freight Traffic Manager since 194) 
and Mr. Tvrnburke Assistant to the President since 1942. 
Mr..Tauer succeeds George H. Hess, Jr., who retired on May 9 a 
Comptroller. Mr. Tauer has bccn Assistant Comptroller since 1942. 


To Purchase New Equipment— 


Three modern streamlined trains, one of which will go into daily, 
round-trip service between St. Paul and Grand Forks, N. D.. ar 
included in Great Northern Ry’s new equipment program, F. J. Gavin 
President, announced on May 13. 

He sa:d that inauguration of streamliner service between St. Pav! 
and Grand Forks and a similar oeration between Seattle, Wash 
and Vancouver, B. C., is at least 18 months away. It is unlikely that 
sane car builders can deliver the new equipment before the end 
oO “ . 

The company will purchase one 5-car train and one 2,000-hors- 
power diesel locomotive for the St. Paul-Grand Forks service, said 
Mr. Gavin. 

The three trains will cost an estimated $700,000 each. 

The St. Paul-Grand Forks train will accommodate 195 passengers, 
and the equipment will be identical in design and construction with 
that now being built for Great Northern’s streamlined Empire Builder, 
how scheduled for Chicago-to-Seattle service late this year. 

Two s:m'‘lor diesel-powered streamliners will be operated on the 
ra‘lway’s Puget Sound line between Seattle and Vancouver. 

Mr. Gavin sa‘d it now is planned to operate the St. Paul-Grani 
Forks streamliner v.a St. Cloud and Fargo.—V. 163, p. 2438. 


Guantanamo Sugar Co.—Forms of Certificate— 


The New York Stock Exchange on May 10 directed that deliveries 
of $5 cumulative preferred stock (convertible), up to and including 
Msy 23, 1346, may be made either with temporary certificates or 
with permanent certificates; that beginning May 24, 1946, only per- 
manent certificates shall be a delivery.—V. 162, p. 1890. 


Gulf States Utilities Co. Refinancing Plan— 


Company on May 13 filed an application with th2 SEC requesting 
permission to sell at competitive bidding $27,000,000 of new bonds and 
borrow $2,000,CG00 from a bank. 

Company proposes to redeem $27,200,000 series D bonds through 
the application of the proceeds from the sale of the new bonds and the 
notes and general funds of the company.—V. 163, p. 2580. 


Hackensack Water Co. (& Subs.) —Earnings— 
3 Months Ended March 31— 1946 1945 
Gross operating revenue $1,152,640 $1,119.5" 


Gross non-operating revenue___.________ 2,142 Pb 
te" a gl ln sl Ng OT cee a 582,095 542.5%) 
Tierest Gnemes. (neth. 135,874 135.954 
memremen, “nares — 86,251 Gu,36° 


—_ 


Net earnings (before deducts. for Fed. income 


taxes and special charge in lieu thereof )__ $359,969 $321,050 
Federal normal and surtax__.___.___________ > 76,600 81,0 
Federal excess profits tax__________ reas Ye. ————— 19,416 
+Special charge A AR RIL TE 55,500 - 
ae ea $227,869 $160,460 


*Before deductions for interest, retirement, Federal income taxes 
and special charge. +Portion of call premium paid (April 3, 1946! 
redeem Hackensack Water Co. first mertgage bonds, series A, 3 tod 
(less unamortied premium) equal to estimated tax reduction attr 
utable thereto (credited to surplus).—V. 163, p. 1866. 


Hancock QOil Co. of Calif.—Earnings— 








Period— 9 Mos. End. 3 Mos. End. 6 Mos. En. 
Mar. 31,'46 Mar. 31,'46 Dee. 3), 
Gross operating income___________ $7,641,710 $2,427,568 $5,21° 497 
*Costs, oper. and gen. expenses____ 5,954,162 1,738,664 ba 470 
Intangib’e development costs______ 481,236 270,766 ae est 
Depreciation and depletion______ — 3€2,983 125,123 oJ! 
tere eee $843,330 $243,014 paw ye 
Dividends received_______ 396,114 1€6,114 pantie 
Net income -....__..._..._.__.._ $1,239,444 $409,128 $330.1 
Net income per capital share______ $5.22 $1.76 a 


“Including raw materials, operating, selling and administrative ‘* 
penses, State, county and Federal taxes.—V. 163, p. 780. 


(The) Hecht Co.—Quarterly Sales Up 31.6%— 
. Three Months Ended April 30— 1946 10 
Re eh OP RS Pe EE ha Se eae 


—V. 163, p. 1028. 
Heyden Chemical Corp.—New Stock Listed— 


The old $2.50 par value common stock was stricken from been 
on the New York Curb Exchange on May 7. At the same tl 
new common stock, par value $1, was admitted to unlisted 

The new common stock is being issued in exchange for V 
“y: * the basis of 2% new shares for each old share. 
p. ‘ 


a, 

Holly Stores, Inc. — Stocks Offered—Carl M. — 

Rhoades & Co., on May 14 offered to the pup e re- 

issue of 32,000 shares of 5% cumulative convertib po 
fered stock ($25 par) and 100,000 shares ($1 pa) 


: 110.3: 
$14,615,758 $11,1°¥- 
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on stock. The preferred stock was priced at $25 a 
share and the common at $10.50 a share. Of the common 
‘<tnek offered 36,000 are being sold in behalf of the 
company and 64,000 in behalf of selling stockholders. 


the transfer agent for the preferred stock, common stock and 
arrants and the regisoras for the preferred stock and common stock 
are: ‘Transfer Agent, Manufacturers Trust Co., New York. Registrar, 
Chase National Bank, New York. 


HISTORY & BUSINESS-—Company was incorporated in New York 
Feb. 3, 1932 as Holly Style Stores, Inc., name subsequently changed 
. yresent title. Operates a chain of 64 retail stores, selling chieily 
= ate and misses’ wearing apparel and accessories in the -popular 
— field Its stores are loceted principally in the Middle West, 
a and East. 34 stores are operated under the name “Holly” and 
od stores are operated under the name “Ames.” Eight stores are 
erated under other trade names. New stores now in process of 
ye sine this veer are to be operated under the name of ‘Holly.’ No 
distinction is made, by reason of the different names, in the general 
prem oi we Merchandise sold in the several stores. 


This merchandise consists chiefly of such apparel as dresses, suits, 
fur-trimmed and cloth coats, furs, blouses, lingerie, hosiery handbags 
and sportswear. As of Jan. 1, 1946, the company began offering for 
sale in several of its stores, chieldren’s accessories and wearing ap- 
varel, covering a range of sizes from one to fourteen years. At 
present sueh merchandise is carried on seven stores and the company 
intends to establish similar departments in other existing stores and 
in new stores wherever adequate space can be made available. It is 
anticipated that such departments will be establish in at least three 
more existing stores during 1946. 


The company does not manufacture 
purchases it from others. 


CAPITALIZATION—Prior to May 6, 1946 the company’s authorized 
capital consisted of 2,000 shares of 7%4 cumulative preferred stock 
(par $100), 10 shares of Class A stock (par $1) and 200 shares of 
Class B stock (mo par). By a certificate filed in the office of the 
Secretary o1 State of the State of New York on May 6, 1946, the 
authorized capital stock was changed by elimination of the 7% 
cumulative preferred stock and Class A stock (theretoiore purchased 
or redeemed by the companv) and bv the authorization of 32.000 
shares of a new 5% cumulative convertible preferred stock (par $25) 
and 500,000 shares of new common stock (par $1); at tne same time, 
the unissued Class B stock was eliminated and the 100 issued shares 
oft Class B stock were reclassified and changed into 260.000 shares 
of new common stock by the reclassification and change of each such 
issued share of Class B stock into 2,600 shares of new common stock, 
which thereupon became issued and outstanding shares. After giving 
effect to the changes and to the issuance of 32,000 shares of preferred 
stock and 36,000 ‘shares of common stock to be sold by the company 
capitalization will be, as. follows: 


the merchandise sold but 


Authorized Outstanding 

5% cumulative convertible preferred 
steck (par Gage) .---....--. ee Eat 32,000 shs. 32,000 shs. 
Cammon stock (par $1) --------~---~-- *500,000 shs. 296,000 shs. 
Warrants to purchase common stock 80,000 rts. 80,000 rts. 


*Of which 64,000 shares will be reserved for issuance upon con- 
version of preferred stock and 80,000 shares will be reserved for 
issuance upon exercise of warrants. 


As of Feb. 15, 1946, the company borrowed $400.000 from Manu- 
facturers Trust Co., evidenced by its 3% promissory note in the 
principal amount of $400,000, payable in instalments, the last of 
which was pavable Jan. 15, 1949. The loan was prepaid without 
premium and the note cancelled on May ‘10, 1946. 


PURPOSE—The estimated net proceeds to be received by the com- 
pany from the sale of 32,000 shares of preferred stock and the 36,000 
sshares of common stock, will be approximately $1,068,350. Such net 
proceeds will be added to the working capital of the company. 


WARRANTS TO PURCHASE COMMON STOCK 


Company has authoriztd warrants entitling the holders thereof, at 
any time after issue thereof and on or prior to May 15, 1951, to pur- 


echase at $10.50 per share an aggregate of 80,000 shares of common 
stock, 


The company has recently issued and sold to its stockholders pro- 
rata according to the shares held by them, warrants for the purchase 
of 65,600 shares of common stock at 10c per warrant share, aggre- 
gating $6,560. The warrants for the purchase of 65,600 shares of 
common stock include warrants for the purchase of 25,600 shares to 
be sold by the selling stockholders to the underwriters. Company is 
informed that the selling stockholders intend to transfer, without pay- 
ment or consideration, warrants for the purchase of 16,000 shares to 
certain key employees in order to solidify and enhance their interest 
in the operation of the company’s affairs, subject to their undertaking 
to hold the same or shares received on exercise thereof for invest- 
ment. The balance of the warrants, for the purchase of 24,000 shares, 
are such as to enable the selling stockholders, through the retention 
of.shares not being sold by them and by the exercise of such war- 
rants, to hold at least 50% of the common stock to be outstanding 
upon conclusion of this financing and that may be issued by the con- 
version of the preferred stock and the exercise of all other warrants 
for the purchase of common stock, in addition to which, the selling 
stockholders at nominal cost to themselves will have the opportunity 
through the retention of warrants to realize a profit in the event of 
an increase in the market price of the common stock. The selling 
Stockholders have agreed to sell warrants for the purchase of 25,600 
Shares of common stock, and the company has agreed to issue and 
Sell warrants for the purchase of 14,400 shares of common stock, to 
the underwriter, at its request in connection with the underwriting, 


‘at a price of 10c per warrant share. 


_UNDERWRITING—Carl M. Loeb, Rhoades & Co., is the sole prin- 
cipal underwriter, 























9 Mos. End. —————Years Ended April 30-———— 
Jan. 31,46 1945 1944 1943 
ee $6,479,779 $7,728,290 $6,127,242 $5.261,478 
Cost of goods sold__... 4,224,938 5,381,230 4,245,108 3,689,155 
Purch. & distrib. exps._ 284,507 305,848 273,448 235,381 
Sell, gen. & adm. exps.__—-:1,398,638 1,608,014 1,261,361 1,100,222 
Net operating profit__ $571,694 $433,197 $347,323 $236,719 
Other income _________ 66,653 49,986 37,237 38,291 
Total income _______ $638,347 $483,183 $384,561 $275,010 
Total income deducts.__ 2,687 1,258 28,781 264 
Prov. for Fed. normal 
ine. and decl. value 
excess’ profits taxes__ 105,405 21,539 12,230 11,073 
Tov. for Fed. exc. prof. 
=, (axes (met) _.-_._-_- 267,392 312,056 232,738 188,706 
State income taxes____ 22,806 20,173 10,661 6,524 
p jet income ._.._.___ $240,056 $128,155 $100,149 $68,442 
referred dividends ___ 2,965 5,220 5,397 5,377 
—V. 163, p. 2007. 
Howell Electric Motors Co.—Annual Report— 
New at Ended Dec. 31— 1945 1944 *1943 
Cot orn ee $2,461,959 $2,539,826 $2,785,883 
Selli ~~ _ ae 1.766.467 1,792,581 1,775,714 
Tavee”’ gen. and admin. expenses__ 461,611 457,397 461,626 
Prec other than Fed. taxes on inc. 29,308 28,467 37,120 
oVision for depréciation.________ 28,426 27,362 27,563 
: oe so Se ll 1.759 921 
pietlance See haem een: me $176,186 $232,261 $482,941 
Pg at a, eS 6,559 6,264 6,187 
WE CM es 815 1.753 7,290 
on bef. Fed. taxes on inc.____ $183,561 $240,278 $496,418 
and or estimated Federal income 
excess profits taxes_________ 120,000 164,000 364,000 
Dict, Profit ge BRU $63,561 $76,278 $132,418 
> & , See 64,749 49.207 99.615 


_ pletion. 


’ Oper. rev. deductions_— 


BALANCE SHFET, DEC. 31 


ASSETS— 1945 1944 
Cash on hand and in banks a = $73,764 $1u9,613 
Federal excess profits tax refund bonus 6F,g@ee 2. SSL. 
Trade accounts and notes receivable (net) 272,696 267,094 
Inventories * ’ 467,599 411,313 
Other assets - , 11,513 91,052 
Fixed assets (net) 2 225,721 209,436 
Patents (net) 1,925 2,253 
Motor designs and motor cevelopment expense_ 57,079 57,079 
Ptepaid imsurance 5,465 6,971 

Total ae a ite -..__. $1,182,820 $1,155,442 

LIABILITIES— 


Note payab.e to bank- 





= $50,000 - " 

Accounts payable—trade a 78,002 $04,903 
Renegotiation refunds payable * 20,000 41,163 
Emp.oyees’ defense bond deductions and with- 

holding taxes - 12,486 14,079 
Accrued payrolls, taxes and royaliies 36,619 36,074 
Dividends payable Jan. 10, 1946 ; 14,942 ‘ 
Prov. for est. Fed, taxes on income (uet) 116,836 154,839 
Reserve for contingencies ‘ 5,000 5,000 
Capital stock (par $1) 199,236 199,236 
Capital surplus : 192,953 192,953 
Earned surplus - 455,546 457,135 

Total _~. $1,182,820 $1,155,442 

-V. 161, p. 1381. 


Houston (Texas) Oil Field Material Co., Inc.—Regis- 
ters With SEC— 


Company on May 13 filed a registration statement with the SEC for 
100,000 shares cf common (par $1). Underwriters are Dallas Rupe 
& Co.; Dittmar & Co.; Dewar, Robertscn & Pancoast; Fridley & Hess; 
Creston H. Funk; Milton R. Underwood & Co.; Hauscher, Pierce & Co., 
Inc.; Pitman & Co., Inc.; Gordon Meeks & Co.; Dallas Union Trust 
Co.; Moroney, Beissner & Co., and Rotan, Mosle & Moreland. Pro- 
ceeds will be used to augment the working capital of the company. 
The additional working capital is preséntly intended to be utilized 
primarily to retire bank indebtedness.—V. 162, p. 2393. 


Hotel Waldorf-Astoria Corp. 
Three Months Ended March 21— 





Earnings— 
1946 1945 











Gross sales of food, beverages and cigars (net) $2,379,495 $1,762,137 
Gross income from rents and hotel services, 

etc. (net) “~~ : ; : 1,711,600 1,600,038 

Total gross sales and other operating income $4,031,035 $3,362,175 
Cost of sales, departmental expenses, etc. 2,469,076 2,010,085 
Repairs, maintenance and replacement: 183,197 124,272 
Administrative dnd genéral expensés 200,039 160,554 
Social security taxes 57,243 46,569 
Total taxes, insurance, etc. 153,556 161,511 
Rent —-- wean ‘a 473,662 425,256 
Interest on the debentures 112,900 125,275 
Total amortization : oo $4,653 90,609 
Provisicn for .Federal income tax evn 135,573 58,117 

Net profit — $221,090 $159,929 

COMPARATIVE BALANCE SHEET, MARCH 31 

ASSETS— 1946 1945 
Cash on ‘hand and in banks $642,192 $550,865 
U. S. Treasury savings notes 310,000 ‘i A 
Accounts receivable (after reserve ior doubt- 

ful’ accounts ) 1,017,802 674,921 
Inventories 537,276 540,120 
Prepayments 94,693 104,242 
Leasehold (net book va.ue) 6,989,948 7,280,674 
Trade advertising contracts 1,844 
Investments —_--~- 10,300 10,300 
Deferred charges (afier amortization) 423,977 436,814 

Total ___ $10,126,188 $9,599,781 

LIABILITIES 
Accounts payable ; a $579,164 $368,445 
Due New York State Realiy & Terminal Co. 

for rent . ; 65,240 60,165 
Interest accrucd cn 5% <skg. tund inceme debs. 112,900 125,275 
Federal income tax for 1946 Saw 135,534 
Federal income tax ivr loo 221,680 58,117 
Sundry taxes accrued or -col.ected 121,672 104,545 
Unemployment insurance taxes 41,349 34,584 
Federal retirement tax 25,267 21,000 
Sundry accrued expenses 251.565 133,775 
Deposits and credit balances 101,237 74,035 
Debenture interest withheld 412,297 457,489 
Advertising due-bills outstanding 2,675 
Equipment reserves 20,253 
5% skg. fund income debs., 1954's 9,032,000 10,622,000 
Capital stock ($1 par value) 366,380 366,380 
Profit and loss -deiicit 1,359,698 2,248,959 


Total —-- $10,126,188 $9,599,781 


—V. 163, p. 1285. 


(The) Hub, Henry C. Lytton & Co. — Increases Divi- 
dend—Change in Name Approved— 

Following the annual stockholders’ meeting on May 9, the directors 
detlared a dividend of 25 cents a: share on the common stock, payable 
June 1, 1946, to holders of record May 15, 1946. A distribution of 20 
cents was mad2 on Jan. 30, last, the same as paid on Oct. 15, 1945. 

The stockholders voted unanimously to change the corporate name 
of ‘the company to “Lytton’s, Henry C. Lytton &-Co.,”’ as a tribute to 
Mr. Lytton, founder and’ President, who will celebrate his 100th birth- 
day on July 13, 1946. - : 

Sales for the first quarter of the fiscal year beginning Feb. 1, 1946, 
wete reported to be 63% higher than in the comparable period last 
year, Mr. Co’e, Executive Vice-President and General Manager, re- 
ported.—V. 163, p. 1567. 


Hudson Bay Mining & Smeiting Co., Lid.—Earnings— 

3 Mos. End. Mar. 31— 1946 1°45 1 44 1943 , 
“Est. net earnings ¥$1,961,716 {$1,401,705 +$1,643,683 +$2,086,460 
$Per share : $0.71 $0.51 $0.60 $0.76 

*After deducting all operating costs, including administration, depre- 
ciation ard estimated income taxes. ‘tBefore depletion. {After de- 
$On 2,757,973 shares.—V. 162, p. 2516. 


Hydrawie Products Co., Chicago—Files With SEC— 

Company on May 9 filed a letter of notification for 120,000 shares 
7% cumulative preferred (par $1) and 30,000 shares common ($1 par). 
Price to public of unit, consisting of four preferred and one common 
share, is $10. 


Idaho Power Co.—Earnings— 

Period End. Mar. 31— 1946-—3 Mos.—1945 
Operating revenues --_ $2,087,192 $1,909,281 
1,518,244 1,347,924 


$568,948 
441 


1946-12 Mos.— 1945 
$8,135,682 .$7,€37,864 
5,787,546 5,510,523 





$561,357 $2,348,136 $2,127,342 
54 1,277 2,898 


Net oper. revenues_— 
Other income (net)---- 











Gross income —___.-- - $569,388 $561,303 $2,349,413 $2,130,240 
Interest and other in- ‘ : 
come deductions --,- 178,598 180,225 715,439 707,473 
pO SO eee $390,790 $381,078 $1,633,974 $1,422,767 
Preferred dividends —__ 100.000 60,587 347,449 293,449 
Balance for common 
divs. and surplus_- $290,790 $320,491 $1,286,524 $1,129,317 
’ Earns. per com. share __ $0.65 $0.71 $2.86 $2.51 


NOTE—Income and ad valorem taxes for the year 1945 and income 
taxes for the year 1944 have been reallocated to the respective months 
to adjust for monthly over and under accruals.—V. 163, p. 780, 


otto Laboratories, Inc., Cincinnati — Files With 


Company on May 7 filed a letter of notification for 3,333 shares. of 
common. Offering is being made by Elsa S. Joseph. Price to the 
public, $30 per share. The principal underwriter is National Guild ot 
Hy-Pure Druggists, a national uassociation of druggists which~ is 


acquiring the securities on béhalf of various memters of its organiza- _ 
tion. 


Hlinois Central RR.—Earnings— 
March— 


} 1946 1945 1944 
Gross trom railway $16,270,534 $19,364,481 $19,436,823 
Net from railway 1,163,781 6,864,519 7,203,023 
Net ry. oper. income 30,704 2,399,745 2,610,600 

From ‘Jan. 1— . 
Gross from railway . 45,453,574 54,982,658 54,719,160 
Ne‘ from railway 6,645,415 19,230,067 19,139,978 
Net ry. oper. income 3,714,577 6,751,$99 6,786,914 
—V. 163, b. 2580: 


Illinois Power Co.—Securities Offered—An under—-- 
writing group headed by The First Boston Corp. was 
awarded at competitive bidding May 14 $45,000,000 first 
mortgage bonds, due 1976, and $9,000,000 sinking fund 
debentures due 1966. The group’s winning bid for the 
first mortgage bonds was 102.039%, naming a 2%% 
coupon, and for the sinking fund debentures 101.039%, 
naming a 234% 

_ The First Boston Corp. and associates reoffered the 
first mortgage bonds May. 16 at 102.54 and interest arid 
the debentures at 101.54 and interest. 

_Proceeds from the sale of both issues will be applied to the redemp- 
tion of the $43,400,000 outstanding first mortgage and collateral 


trust bonds, 4‘ series, due 1973; redemption of the outstanding 
$5,842,500 30-year 5'2’- sinking tund debentures and the payment 
of $3,000,000 principal amount of 254%) serial notes. tne 

Halsey, Stuart & Co., Inc., and associates bid 101.90 for the bonds 
as 27%ss and 100.29 for the debentures as 234s.—V. 163, p. 2439. 


Imperial Oil, Ltd.—Declares 25-Cent Dividend— 


The directors have declared the usual semi-annual dividend of 25 
cents per share in Canadian funds on. the capital stock, payable 
June 1 to holders of record May 17. A like amount was paid on 
June 1 and Dec. 1, last year. mit 

The Committee on Security Rulings of the New York Curb Ex- 
change on May 7 ruled that the coupon and registered stocks of the 
company be quoted “ex’’ the current dividend of 25 cents per share’ 
in Canadian funds on May 29, 1946.—V. 163, p. 652. 


Indianapolis Power & Light Co.—Calls 544% Stock— 

The New York Curb Exchange has removed from unlisted trading 
the 544’, $100 par value preferred stock. The issue has been caHed 
for redemption June 10 at $112 per share plus accrued dividends, 
through The Chase National Bank of the City of New York, 11 Broad 
St., New York, N. Y. Immediate payment will be made upon presenta- 
ticn and surrender of said stock certificates —V. 163, p. 2580. 


Industrial Machine Products, Inc.—Stock Offered— 
Carr & Co., Detroit, on May 14 offered 110,000 shares 
of common stock at $1 per share. 





Insuranshares Certificates Inc.—Rights to¢ Stockholders 


The directors on May 2 determined that the company shall*issue 
an additional block of 101,700 shares of presently authoried but 
unissued capital stock, par $1 per share, and to offer to the stotk- 
holders of record May 27 an opportunity to subscribe to such stock 
on the basis of one new share oi stock tor each four shares presently 
held, at $5 per share’ The rights must be exercised at or before 
3p. m. (New York Time) on June 17, 1946. It is expected that, 
contingent upon the registration statement hereinafter referred to 
becoming effective prior thereto, the offering to stockholders will be 
made, and that subscription warrants evidencing the right to subscribe 
for such stock will be mailed on or about May 29, 1946, to the 
steckhelders of record on the record date. 

A registration statement with respect to the shares thus to be 
offered will be filec with the Securities and Exchange Commission 
and the offer to stockholders above referred to will not be made 
unless and until such registration statement has become effective 


mage tae other formalities have been complied with—vV. 163, 
p. 2581. : 


International Airlines, Inc—Common Stock Offered— 
Commonwealth Investment Corp., Chicago, on May 7 
ofiered 85,000: common shares (nar $1) at $3 per share 


(with warrants). These sécurities are offered as a 
speculation. 


HISTORY & BUSINESS—Company was incorporated in Illinois June 
26, 1945. 


The basic program of the company is to render a complete charter 
service for a'r transportation throughout the United States and from 
the United States to foreign countries and return. This program will, 
for example, offer to executive personnel of American industry fast and@ 
convenient transportation to out-of-the-way places, some of which may 
not be adequately served by existing commercial lines, as well as to 
metropolitan arees. It is anticipated that saving of time effected by 
this means of transportation will warrant the cost of such transpor- 
tation to industry. 


At the present time company operates five twin-engined, 5-pas- 
senger Cessna Model T-50 aircraft and has two additional planes of 
the same type, one of which has been reconverted and the other is in 
the process of reconversion. These planes were purchasd from the 
RFC, the predecessor of War Assets Corp. in the sale of certain govern- 
ment surplus property, at a price representing about 25% of their 
original ccst. 

PURPCSE—Proceeds will be used for repayment of purchase money 
notes, reconversion cost on planes still to be done, purchase of five 
additional planes, working. capital, &c. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

Common shares (par value $1 per share) 500,000shs.* 135,000 shs. 

*Of the authorized common shares, 42,500 shares will be reserved 
for the exercise of the warrants. 


STOCK PURCHASE WARRANTS—Company has authorized the issu- 
ance of stock purchase warrants entitling the holders thereof to pur- 
chase at $3.50 per share from and after July 1, 1947, to and including 
Dec. 31, 1947, and $4 per share from and after Jan. 1, 1948, to and 
including June 30; 1950, an aggregate of 42,500 of the common shares 
(par $1). The warrants will be issued pursuant to a warrant agree- 
ment’ dated April 23, 1946, between the company and the La Salle 
National Bank, Chicago, Tll., as warrant agent, and will be attached 
to the 85,000 shares being offered. The warrants are not detachable, 
except by the warrant agent at the time the warrants are exercised. 

Each warrant will entitle the holder thereof to purchase one addi- 
tional share for each two shares originally purchased. 


TRANSFER AGENT AND WARRANT AGENT—The transfer agent 
for the common shares is the Corvoration Trust Co.. 120 Broadway, 
New York, N. Y., and 15 Exchange Place, Jersey City, N. J. 

The warrant agent for the warrants is La Salle National Bank, 135 
South La Salle Street, Chicago, Ill. 


International Minerals & Chemical Corp.—Sales Up— 


Period End. Mar. 31— 1946—3 Mos —1945 1946—9 Mos.—1945 
Sales _______________-_ $12,814,903 $10,867,003 $24,092,326 $20,843,122 
—V. 163, p. 2007. 








2728 


THE COMMERCIAL & FINANCIAL CHRONICLE 


“Monday, May 20, 1946 





International Paper Co.—Additional Officers Elected 
—$20,000,000 Preferred Called—Exchange Offer Decision 


Postponed— 

Erling Riis, a director, has been elected Vice-President. varl S. 
Volk, Assistant-Treasurer, has been elected Treasurer, thus relieving 
H. R. Weaver, who has been serving both as First Vice-President and 
e; Treasurer, of a part of his duties. Harold F. LaMarche has been 
elected auditor to fill the vacancy created by the recent death of 
B. O. Booth. All three of the new officers have been with the com- 

y for many years. 

ag Big Amd “on May 14 voted to call in an additional block of 
$20.000.00C par value of cumulative convertible 5“ preferred stock for 
redemption July 5, 1946, at 105 and accrued dividend. The shares 
to be redeemed constitute approximately 25% of the outstanding issue. 
I-ey will be drawn by lot from stock of record May 23, 1946. The 
right to convert each preferred share into two and one-half shares of 
common stock will continue with respect to shares drawn for redemp- 
tion until the close of business on the last business day prior to the 
redempion date of July 5, 1946. ; 

The directors also postponed, for further consideration at the meet- 
i-* schedvied to be held May 28, 1946, decision as to whether or not 
shares of the new class of preferred stock approved by stockholders at 
the recent annual meeting will be offered in exchange for shares of the 
present cumuiative convertible 5% preferred stock.—V. 163, p. 2581. 


International Petroleum Co.. Ltd.—Smaller Dividend— 


A semi-annual dividend of 25 ce1ts per share in Canadian funds 
has been declared on the capital stock, payable June 1 to holders of 
record May 15. Previously, the company paid regular semi-annual 
dividends of 50 cents per share. 

The Committee on Security Rulings of the New York Curb Ex- 
change on May 7 ruled that the coupon and registered stocks of the 
company be quoted “ex” the current 25-cent dividend in Canadian 
funds on May 29, 1946.—V. 162, p. 2272. 


International Utilities Corp.—Listed— 


The New York Curb Exchange on May 6 suspended from dealings 
the old $15 par value common stock and admitted to dealings the 
new $5 par common stock of that corporation. The new stock is 
being exchanged for the old on a three-for-one basis.—V. 163, p. 2440. 


Investors Syndicate, Minneapolis—New Subs. Pres.— 


Walter W. Berg, Vice-President and Treasurer of Investors Syndi- 
cate Title & Guaranty Co., a subsidiary, has been elected President 
of that corporation, according to an announcement made by Earl E. 
Crabb, Chairman of the board. 

Mr. Berg joined Investors Syndicate, Minneapolis, in 1925, serving 
as a mortgage officer until he was transferred to New York as Vice- 
President and Treasurer of Investors Syndicate Title & Guaranty 
Co. in 1942. 

Re-elected to the directorate of this unit were: Earl E. Crabb, 
Robert E. Macgregor and Willis I. Norton, all of Minneapolis; and 
Walter W. Berg, E. N. Duffy, King Merritt, and Edward Roepe of 
New York.—V. 163, p. 781. 


Iowa Public Service Co.—Refinancing Plan— 


A general program of financing was proposed May 14 by the com- 
pany, in an application filed with the SEC. The company said the 
program would improve and strengthen its capital structure. 

The company said it is contemplating retirement of $13,753,000 of 
334% first mortgage bonds, due i969, at 104; $1,442,000 of 5% de- 
bentures, due 1968, at 103: its $6, $6.50 and $7 first preferred at $105, 
and $7 second preferre4+ at $10C. The cost of the redemption would 
be approximately $21,083,090 exclusive of interest. 

Proceeds for this program would be obtained in part through is- 
suance and sale to the public at competitive bidding of $13,750,000 of 
new tirst mortgage, bonds, due 1976. The company also would borrow 
$1,750,000 from banks and issue 42.500 shares of new-($100 par) pre- 
ferred and 137,333 shares ($15 par) common stock. 

The preferred would be sold publicly at competitive bidding while 
the common would be offered to common stockholders on the basis of 
one share for each three held. 

Sioux City Gas & Electric Co., parent, would be sold 79,722 shares 
of the common in keeping with subscription rights. Iowa said it also 
might sell its parent a maximum of 15,000 additional common shares 
not subscribed for by other stockholders.—V. 163, PD. 2440. 


Jeannette Glass Co.—New Stock Listed— 


The New York Curb Exchange at the opening of the market on 
May 8 suspended from dealings tre old no par value common stock 
and admitted to listing and dealings the new $1 par common stock 
> exchange for the old on a three-for-one basis.—V. 163, 
p. , 


Jersey Central Power & Light Co—Bids on Bonds 
and Preferred Stock— 


The company is asking for bids on $34,500,000 first mortgage bonds 
and 125,000 shares of preferred stock. 

Separate and ‘‘basket’’ or combination bids for the issues will be 
received until May 22 at room 2601 at 61 Broadway, New York City. 
Bids on the bonds are to specify an interest rate of not more than 3% 
and a maximum price of 102%4; bids for the stock are to name a maxi- 
mum dividend rate of 4'2% and price of no more than 10234.— 
V. 163, p. 2440. 


Kansas City Fire & Marine Insurance Co.—Stock Of- 
fered—An underwriting group headed by The First Bos- 
ton Corp. on May 15 offered to the public a portion of 
an issue of 50,000 shares of common stock (par $10) at 
$22 per share. Associated underwriters are Stern 
Brothers & Co. and Barret, Fitch & Co., Inc. 

The 50,000 shares are being initially offered by the company to 
holders of its presently outstanding common stock at the rate of one 
share for each share of common stock held under rights expiring on 
May 24, 1946. The subscription offer is being underwritten by The 
First Boston Corp. and associates. 

Increases Authorized Capitalization— 


The stockholders on May 13 approved a proposal to increase the au- 


thorized capital stock, par $10, from 50,000 shares to 100,000 shares. 
—V. 163, p. 1866. 


King-Seeley Corp.—To Issue 127,500 Shares— 

The corporation will offer through a group of investment bankers a 
block of its authorized but unissued common stock not to exceed 127,- 
500 shares, John Airey, President, announced May 15. Proceeds will 
be used to reduce bank loans, provide more working capital and 
pay for additional facilities—V. 163, p. 2158. 


Kings County Lighting Co. (& Sub.)—Earnings— 
Period End. Mar.31— 1946—3Mos.—1945 1946—12 Mos.—1945 











Operating revenues____ $959,538 $942,476 $3,458,848 $3,374,916 

Operating expenses____ 546,132 546,742 1,998,491 1.966.974 

ee athacodeilbaeadcicibissi apace 48.811 225,426 207,763 
Speeesacion .............. ee 38,1 

Taxes (incl. est. Fed. eit sees ion 
167,899 157,625 461,071 546,943 
Operating income____ $129,648 $151,198 $545,540 

Non-oper. income (net) 1,958 2,332 9,151 nae te 
Gross income_______ $131,606 $153,530 $554,691 7 

wis ; :; 512, 

Total deductions fecaeeaslsssin 40,825 70,907 *303,974 ete ti 

Net income__________ $90,781 $82,623 $250,717 $231,314 


*Includes income tax reduction of $107.891 due to write 
s ir ; ' s -off of pre- 
minum paid in connection with July 1, 1945, refunding of bonds ae 


— of amortization of debt discount and expense.—V. 163, 





(S. H.) Kress & Co.—April Sales Up 41.8%— 

Period End. Apr. 30— 1946— Month—1945 1946—4 Mos.—1945 
ee $12,286,051 $8,661,397 $43,280,188 $37,582,576 
—V. 163, p. 2008. 


Lafayette Hotel Co.—Partial Redemption— 


The company has called for redemption on June 15, next, for 
account of the sinking fund, $29,000 of first mortgage 5% bonds due 
Dec. 15, 1947, at 101 and interest. Payment will be made at the 
Guaranty Trust Co. of New York, 146 Broadway, New York, N. Y. 
—V. 162, p. 2394. 


Langley Aircraft Corp., New York—Files With SEC— 


Company on May 10 filed a letter of notification for 50,000 shares of 
capital stock (par $1). Price to public, $2 per share. With each 
share of stock sold there will be issued and delivered a stock option 
warrant te purchase one additional share of stock at $4 per share at 
any time up to March 1, 1951. Company proposes to sell the securi- 
ties to personal friends and acquaintances of officers and directors. 
Proceeds for corporate purposes. 


Le Roi Co., Milwaukee, Wis.—New Division— 


C. W. Pendock, President, announces the formation of a new manu- 
facturing division to be known as “The Cleveland Division’’ which 
will produce a complete line of rock drills and related pneumatic 
equipment for serving the “construction, mining and transportation 
fields. This division will complement the company’s complete line of 
“portable compressors’’ which have been manufactured and refined 
over a period of 25 years. : 

A modern plant, equipped with the latest types of machine tools, 
metallurgical, heat treating and testing facilities will be located in 
Cleveland, Ohio, Finai design and testing has been completed on 
sveeral series of tools and production is scheduled to begin immedi- 
ately.—V. 163, p. 905. 


Liberty Fabrics of New York, Inc.—Dividend— 


The directors have declared a dividend of 12% cents per share on the 
common stock, payable June 15, 1546, to holders of record June 1. A 
similar payment was made on March 15 last, and on Dec. 15, 1945.— 
V. 163, p. 905. 


Liebert & Obert, Philadelphia, Pa.—Registers Common 


The company on May 3 filed a registration statement with the SEC 
covering 120,000 shares common stock (par $1). Of the total, com- 
pany is selling 40,000 shares and stockholders 80,000 shares. Under- 
writers are Newburger & Hano and Kobbe, Gearhart & Co., Inc. The 
price to public will be $6.50 per share. Net proceeds to company will 
be used, together with funds in treasury, to purchase the brewery 
plant and equipment now operated under lease for $325,000. It is 
estimated net proceeds from sale of stock will approximate $221,000 
and balance payable out of corporate treasury $104,000. 


Liquid Carbonic Corp.—Earnings— 


Period End. Mar. 31— 1946—3 Mos.—1945 1946—6 Mos.—1945 





ae ee $4,797,412 $4,807,012 $9,135,426 $9,685,304 
Net profit._............ *225,808 493,682 *170,879 1,268,133 
Depreciation ~......--. 210,117 235,675 409,203 463,901 
Est. excess profits taxes 427 16,466 1,569 63,399 
Est. normal and sur- 

ee 31,517 102,938 77,769 322,577 

cS a *$467,869 $138,663 *$659,420 $418,256 
Earned per com. share_ Nil $0.14 Nil $0.48 

*Loss. 


NOTE—In the above figures no account has been taken of any 
credit that may accrue under the carry-back provisions of the Fed- 
eral tax laws. It is estimated that for the current fiscal year this 
credit may approach $500,000. 

P. F. Lavedan, President, stated that production has been reduced 
about 60% by the present restrictions in Chicago on the use of power 
and that undoubtedly deliveries of materials will be iurther delayed 
by the coal strike. He also said that at the present time it is ob- 
viously impossible to make any forecast of results for the second half 
of the fiscal year which ends Sept. 30.—V. 163, p. 2159. 


Loew’s Incorperated—Earnings— 
28 Weeks Ended— March 14,’46 Mar. 15,’45 
Company’s share operating profit after sub- 


Sidiaries’ preferred dividends__.----~~~----- $19,329,634 $16,700,201 
Reserve For contiNgencile nace nn ocean neue 2,100,000 2,600,000 
Reserve for depreciation ....«.cas<ncctnwdecnc neue 1,939,667 1,958,018 





Company’s share profit before Fed. taxes_.. $15,289,967 $12,142,183 





Reserve for Federal taK0S.....cccncecnnesonoe 6,337,900 5,373,714 
Company’s share net profit after taxes__---- $8,952,067 $6,768,469 
Barned ‘per comMimon share.......<.c.<2..--.2-- $1.76 $1.34 


—V. 163, p. 1430. 


Long Island Lighting Co.—Earnings— 
Period End. Mar. 31— 1946—3 Mos.—1945 1946—12 Mos.—1945 
Total oper. revenues_. $4,905,670 $4,598,604 $18,184,998 $17,135,042 














Operating expenses____ 2,014,681 1,830,492 7,560,837 6,887,901 
Maintenance —_-~-~---~ 339,570 283,954 1,464,892 1,579,410 
Depreciation ....<..... 516,188 517,349 2,066,302 2,069,603 
Taxes (incl. prov. for 
|) ee 999,168 1,222,869 3,856,710 3,410,578 
Operating income___. $1,036,063 $743,940 $3,236,257 $3,187,550 
Other income (net)---- 28,554 19,278 110,967 81,481 
Gross income___---_-- $1,064,617 $763,218 $3,347,224 $3,269,031 
Total income deducts._ 344,741 356,124 1,480,071 1,409,565 
eS $719,876 $407,094 $1,867,153 $1,859,466 
Misc. reservations of net 
III Seis hades ecensmcetie 173,344 167,081 691,287 922,506 
Bal. transferred to 
earned surplus__--— $546,532 $240,013 $1,175,866 $936,960 


—V. 163, p. 2009. 


Longines-Wittnauer Watch Co., Inc.—Stock Offered— 
Paul H. Davis & Co.; A. C. Allyn & Co., Inc.; Emanuel, 
Deetjen & Co., and E. H. Rollins & Sons, Inc., on May 16 
offered 125,000 shares of common stock (par $1) at $15 
per share.—V. 163, p. 2583. 


Louisiana Power & Light Co.—Earnings— 
Period End. Feb. 26— 1946—Month—1945 1946—12 Mos.—1945 
Operating revenues --. $1,155,907 $1,251,770 $13,492,677 $13,543,700 














Oper. exps., excl. taxes 496,762 584,945 6,880,916 6,638,196 
wemeral tases .......-- 231,577 290,005 999,970 1,550,841 
Wk a 78,602 71,971 881,966 810,631 
Prop. retir. res. approp. 109,000 142,000 2,363,000 1,712,876 

Net oper. revenues___ $239,966 $162,849 $2,366,825 $2,831,156 
Other ihcome (net)---- 31 606 7,164 8,431 

Gross income ~------- $239,997 $163,455 $2,373,989 $2,839,587 
Interest on mtge. bonds 42,003 42,500 507,527 568,597 
Amortiz. of debt disct. 

ar See eae, | See 10,906 278,245 *852,310 
Other int. and deducts. 3,090 2,929 62,780 45,976 
Int. chgd. to construc._ Cr219 Dr580 Cri5,632 Cr6,558 
Prov. for amort. of util. 

plant acquis. adjusts. 21,413 21,413 256,958 256,958 

Net income ......... $172,710 $85,127 $1,284,111 $1,122,304 
Dividends applicable to pfd. stock for period__- 356,532 256,532 

eee ee Oy ee eh ee $927,579 $765,772 


*In an order dated March 30, 1944, the Federal Power Commission 
granted the company permission to dispose of unamortized debt dis- 





es 


count and expense, duplicate interest and premium redemptio 
ated with the 1st mortgage gold bonds, 5% series due De; n associ. 


refunded in April, 1944, by charging income with $750,099 +295” 
estimated saving in Federal excess profits taxes arising 208 the 
refunding transactions and to dispose of the remaining e376 n the 
prorata amortization over a three-year period from May 1 0,262 by 


balance of such unamortized debt discount and expense sonntt. | The 
Dec. 31, 1944 was charged to income in 1945.—V. 153, p’ 2994" -”’ 

Louisville Gas & Electric Co. (Ky.)—Weekly Output 

Electric cutput of this company for the week ended May ys ra 
totaled 29,696,000 kwh., as compared with 29,628,000 kwh + 1946, 
corresponding week last year, an increase of 0.2% .—v. 163», 5 ne 
and 2441. » BP. 2983 


(M.) Lowenstein & Sons, Inc.—Earnings—Adqi:; 
Capital May Be Required for Further A pha 


At the annual meeting of stockholders held on May 14 


th 


lowing persons were elected directors: Leon Lowenstein. Are. )°!" 
Joslin, Milton M. Stuart, Edward Goldberger, John M. Bendn....2: 
Robert Bendheim. oe and 
Mr. Lowenstein, President, stated that the cash proceeds ,; P 
sale of preferred stock by the company to the public had a 
been expended in purchases of grey mill subsidiaries. He cintae ee 
the company intended to purchase additional grey mills to equal sans 
of the needs of the finishing plant productive capacity. Mr. Li bb 


stein stated that the company has plans for further integration 
operations. ‘To do these things we may require additiona] ¢ spit . 


said Mr. Lowenstein. pai,” 
He reviewed the first quarter’s operations which showed net profi 

for consolidated interests of $1,434,080, or $1.38 per common can" 
No dividend announcement was made. Mr. Lowenstein stated th 

the dividend policy ‘‘will be a plan consistent with the nature of ous 


business and the continuance of its sound expansion 


along lin 
mentioned in our annual report.’-—V. i63, p. 1570. whe 4nes 


Lytton’s, Henry C. Lytton & Co.—New Name— 
See Hub, Henry C. Lytton & Co. above. 


Magazine Repeater Razor Co.—New Pian— 
See Eversharp, Inc., above.—V. 163, p. 1570. 


Maracaibo Oil Exploration Corp.—Earnings— 








Three Months Ended March 31— 1946 1945 
ee he, a Ns een ae $41,904 $59,071 
Operating expenses and general taxes__.______ 17,382 13,003 

| EA eC ee ee PT eT $24,522 $46 
GE TONUID. dictions dcknindnemeicsiieke 2'565 oo 

i EE eee eo ee $27,087 $49 32 
Deprec., deplet., dry holes, leases forfeited, etc. 20'175 ere 
Peet. TOE Peres Tee WR. cakes . " See. 13,500 

ig EO gh Se ERE ee OS ae $6,913 $21,142 


—V. 163, p. 2583. 


Marion Power Shovel Co.—Exchange Offer— 


The directors on May 14 approved an offer to exchange up to 
13,219'2 shares of preferred stock on the basis of 12 shares of com- 
mon for each share of preferred tendered for exchange. 

‘This represents half the total outstanding preferred stock. The offer 
will expire at the close of business June 14, E. G. Diefenbach, Chair- 
man, said in making the announcement. 

If more than 50% of the outstanding preferred stock is tendered for 
exchange, allotments will be on a prorata basis.—V. 163, p. 2441. 


Matachewan Consolidated Mines Ltd.—Earnings— 


Quarter Ended March 31— 1946 194 
I sen 43,085 
Net income from metals produced $253,769 $124,242 
Development and operating costs 157,449 129,074 





Estimated operating profit 








S GPCrntiNG Pretit... ns cnnncts 32 *$4,833 
Non-operating gg tlle SIG AS A a ae — = 392 
ee ‘ *S4 442 
Mitten... OS 
Estimated net pfefit.....mnmmn. ._ $57,495 *$4,442 


*Loss.—V. 163, p. 655. 


Mathieson Alkali Works (Inc.)— Ice 
Distribution Center— (Ine.)—Opens New Dry 


_ Entering the dry ice market north of the Mason-Dixon line for the 
first time, this corporation opened a dry ice and carbonic gas dis- 
tribution center on May 15 in Long Island City to serve the New York 
area, A pioneer in the dry ice field, Mathieson operates 15 dry ice 
warehouses throughout the southern states and one of the largest 
carbon dioxide plants in the world at Saltville, Va. 

The company’s release from government commitments, which in- 
cluded supplying dry ice for the atomic bomb project at Oak Ridge, 
Tenn., plus wartime additions to its manufacturing facilities makes 
the .©xpansion possible, according to George W. Dolan, Mathieson 
president, The Saltville dry ice plant, opened in 1931 with a capacity 
of eight tons a day, now produces many times that tonnage. AD 
addition to the plant in 1945 increased its output by about 50 


Other Mathieson plants are locat N.Y.. and 
Lake Charles, La.—V. 163, p. 2295. oe 


McColl Frontenac Oii Co., Ltd.—Refunding Program— 


The company plans to issue $12,500 gre Bit a hich 
5 : yas ee 2, .000 of new 3% bonds, of Ww"! 
peptye: vill be ay publicly at par to mature Oct. 1, 1971, and 
ag fill be placed privately to mature $500. ach year from 
Oct. 1. 1947 to Oct. 1, 1958, incl, ee 
is also proposed to issue 40,000 shares of new 4% preferred 
— (par $100) at a price understood to be $101 per share. 
15 he proceeds of these two issues are to be used to redeem on July 
» next, all of its 76,110 outstanding shares of $100 par 6” preferred 


Stock and on Oct. 1, next, all of ing 414% 
bonds—V. 163, p. 2995. the $10,400,000 outstanding 4°4 


Mead Corp.—To Vote on New Preferred Issues— 


a stockholders at a special meeting to be held June 7, will be 
~ ed to authorize two new classes of preferred stock and increasé 
t . authorized common stock from 1,000,000 to 1,500,000 shares. 
re he proposed two classes of preferred stock will be 100,000 shares of 
300-040 shore be designated as ‘“‘cumulative preferred shares,” 2nd 

t s : “ ativ sec- 

oud Gecheeeed pI ooh aa value, to be designated as “cumulative <¢ 
~ company indicates that the authorization of the new preferred 
parr adn ge the means of eliminating the present preferred issues; 
of ‘tional capital to provide additional plant facilities, and a backlog 
o same sor use as the occasions arise in the future. “ 
000 ane oe, stated in a letter to common stockholders that 70.- 
eontin “tie of the cumulative preferred stock will be offered in ¢X- 
change for an equal number of shares of the presently outstanding 
cumulative preferred stock, series A and series B. Of the 300.000 
shares of cumulative second preferred stock, 101,056 shares will be 
convertible into common stock and offered first to the holders of the 
a age stock for subscription on the basis of one for seven. 
° ao company proposes, however, that any unexchanged or unsub- 
= ed shares of the first series of the new preferred be purchased 
ed underwriters, and that the outstanding cumulative preferred stock, 
Series A and B, be called for redemption. The proposed cumulative 
preferred shares will become a first preferred stock. 


To Improve Plant Facilities— 


The corporation will spend between $4 000 : = 
s 000 and $5,000,600 ‘ 
the development of its Chillocothe, Oh A pee Mead, Chait 
man of the board, stated. atc cic eaee ) 
hines 


The program includes the P achin 
and the co complete modernization of paper m 


nsolidation of the two pulp mills into one large unit, Power 
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and water supplies and distribution will be expanded. 


The proposed development is part of the company’ - 
pansion plan.—V. 163, p. 2295. Fane's CLSTR AS Of 


Mercantile Stores Co., Inc.—Stock Offered—An under- 
writing group headed by Clark, Dodge & Co. on May 15 
offered to the public 271,250 shares common stock (no 
par) at $33 per share. The shares are being sold for the 
account of the Milliken family interests and comprise 
approximately one-third of the combined holdings of 
these family interests in the company. After this dis- 
ri —— — the ag a! has agreed to make 
application for listing on the New York St 
a 163, p. 2583. Stock Exchange. 


Michigan Bell Telephone Co.—Earnings— 


Period End. Mar.31—- —_ 1946—Month—1945 19463 Mos.—1945 
Operating revenues_--- $7,296,803 $6,759,798 $21,318,698 $19,601,890 
Uncollectible oper. rev.— 17,764 10,054 52,076 | 26,928 


$6,749,744 $21,266,622 $19,574,962 





Operating revenues____$7,279,039 

















Operating expenses ---_ 5,648,100 4,912,174 14,831,619 12,860,906 
Operating taxes________ 869,087 1,071,478 3,174,207 4.239.226 

Net oper. income... $761,852 $766,092 $3,260,796 $2,474,830 
ot Meeilwutta cee 736,149 732,207 3,224,446 2.370.978 


—V. 163, p. 2159. 


Mid-Continent Airlines, Inc.—More Seats Available— 


A 35% increase in passenger seats available on Mid-Continent Air- 
lines has been announced by Hugh W. Coburn, General Traffic 
Manager. 


With the addition of larger equipment and more flight: ‘ 

870 additional seats per month are now available scotatbana awa 
the Twin Cities to St. Louis, Omaha, Des Moines, Kansas City and 
New Orleans, Included in the increased service is a new. fast daily 
flight, providing eight-hour, 32-minute service between Minneapolis- 
St. Paul and New Orieans. Daily non-stop service is also provided 
between Kansas City-Shreveport, and Omaha-Minneapolis-St. Paul 

Northbound passenger service from New Orleans has been increased 
aa with 630 fe rhe seats per month. 

The new schedules with increased frequency of servi ri 
a pee on ete and + terre d from ane A age Sung 
wi of a ional seats per month i is- i 
won Gans Oe to Minneapolis-St. Paul and 


— States Petroleum Corp., New York—Files With 


The company on May 10 filed a letter of notification for 75.80 
shares of class B (v.t.c. ) stock (no par). Shares to be sold sai met 
aggregate $300,000 in amount. Stock will be offered at market on the 
a Lg gd — go ones brokers selected by the management 

roceeds wi e use Q retire debt and increase worki capi = 
V. 162, p. 1394. actus 


Midland Cooperative Wholesale, Minne i is- 
ters With SEC— seit cael 


The company on May 8 filed a registration statement coveri 
shares of series D non-cumulative 4% preferred stock (oar sisoy 
No underwriters. Price to public will range from $100 per unit in 
January, February and March, 1946, to $103 per units in October 
November and December, 1946. Proceeds will be used to pay off first 
mortgage loans with St. Paul bank for cooperatives and for operating 
capital. Company is a cooperative association, operating a feed mill 
at Burkhardt, Wis., and a petroleum refinery at Cushing, Okla., and 


also buys, sells and distributes petroleu ( i 
‘ £ ‘ m produc 
food, clothing, fertilizer, etc. ' Piatti Fall 





Midwest Rubber Reclaiming Co. (Del.) — Stocks Of- 
fered—An underwriting group headed by Shields & Co. 
and Newhard, Ccok & Co. on May 14 offered to the pub- 
lic at $50 per share plus dividends, 40,000 shares of 414% 
cumulative preferred stock (par $50). ‘ 


‘ teeny 4 OF COMMON STOCK—The Delaware corporation also 
4 ering to stockholders of the predecessor Missouri corporation 
arberton Rubber Reclaiming Co. (formerly Mid-West Rubber Re- 
c.aiming Co.), 31,110 shares of common stock cf the Delaware 
rag a at $13 per share, which offering has been underwritten 
. e underwriting group that is offering the 412% cumulative 
a stock. Stockholders of record May 13 have the right to 
rs Scribe for this stock on or before May 27 at the rate of % share 
ge pedo of predecessor’s stock held. 
ou 412% cumulative preferred stock is redeemable at $52.50 per 
a = or before April 1, 1949, and thereafter at prices declining 
1288 ree-year period to $50 per share if redeemed after April 1 
- It also has the benefit of a sinking fund. 


pln PANY —Company was organized March 7, 1946, pursuant to a 
is eoenl reorganization which became operative April 15, 1946 and 
Reclai inuing the business theretofere conducted by Mid-West Rubber 
veersaniadl Co. (Mo.), organized March 5, 1928. Pursuant to the plan of 
haw cog B.S RS “4 eng mere Missouri corporation 
A e ~ ect: j 
Rubber Secaiming Co. es ubber Reclaiming Co. to Barberton 
odie beg need is engaged :n the manufacture and sale of reclaimed 
phi ompany’s finished product is manufactured from scrap 
binatia Ye reg of natura) rubber or synthetic rubber or a com- 
sold Ng of both (principally used tires and tubes), and is labeled and 
natural natural rubber reclaim or synthetic rubber reclaim or mixed 
vache Pens synthetic rubber reclaim; also, it is manufactured in 
the mil 5 ag or grades, depending upon its intended use, whether for 
gaskete — of new tires and tubes, automotive supplies, such as 
rohien ard rubber battery cases, ‘mats and fan belts; mechanical 
artisiss goods, such as plumbers’ supplies and jar rings, and other 
For it “y+ as garden hose, rubber footwear. heels and soles. 

the sani iscal year ended Oct. 31, 1940, the finished product of 
ped... ecessor Missouri corporation was sold to approximately 167 
corpor nh of ~whom 34 accounted for approximately 90% ot that 
the pen sae total sales for that fiscal year. Also, the amounts of 
tomenn tan ee Missouri corporation’s sales to its five largest cus- 
8.24, 774% that fiscal year were, respectively, approximately 10.4%, 
fecal a c, 16% and 7.3% of that corporation’s total sales for that 
rns Ph oi The type of rubber goods manufacturing done by these 
contain wmere, respectively, is as follows: The first, storage battery 
manufact manufacturing ; the second, automotive and industrial rubber 
automots uring; the third, tire and tube manufacturing; the fourth, 
stein wg and industrial rubber manufacturing; and the fifth, 
Oct . hd container manutactuling. For the fiscal year ended 
poration 945, the finished product of the predecessor Missouri cor- 
scene Pd» sold to approximately 141 customers, of whom 41 
for that Pose approximately 90% of that corporation’s total sales 
corporats iscal year. Also, the amounts of the predecessor Missouri 
wean, tal Ons sales to its five iargest customers for that fiscal year 
ot ‘dees Spectively, approximately 8.5%, 7.6%, 5.9%, 5.4% and 4.5% 
rubber , corporation’s total sales for that fiscal year. The type of 
is ae tow’. manufacturing done by these five customers, respectively, 
third eng The first, heel and sole manufacturing; the second and 
and ‘ e and tube manufacturing; the fourth, tire, tube, automotive 

ndustrial rubber manufacturing; and the fiith, storage battery 


contai jl 
preys nag manufacturing. The largest amount of sales to government 
7 S occurred in the fiscal year 1943, in which year such sales 


ere approximately 1.6% 
Corporation for such year. 


vane a ~ REORGANIZATION—On April 15, 1946, pursuant to a 
Stiepeans reorganization between the company and the predecessor 
Barberton Bonen (Mid-West Rubber Reclaiming Co., now named 
wepsenee Prod Reclaiming Co.), the company acquired (by con- 
erty some ransfers, assignments and deliveries) all the assets, prop- 
and in eee and goodwill of the predecessor Missouri corporation, 
Misuse nsideration therefor the company issued to the predecessor 

corporation 250,000 shares of the company’s common stock 
all liabilities of the predecessor Missouri corporation. 
e plan, the predecesor Missouri corporation filed articles 


of total sales of the predecessor Missouri 


€nd assumed 
Pursuant to th 
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of dissolution with the Secretary of State of the State of Missouri 
on May 13, 1946, and on that date commenced the distribution (in 
liquidation) to its shareholders of the 250,000 shares of the company’s 
common stock held by it, on the basis of 2 shares of the company’s 
common stock for each share of the predecessor Missouri corporation’s 
common stock suirendered in exchange therefor. (The predecessor 
Missouri corporation had, on Jan. 29, 1946, called all its outstanding 
shares of cumulative preference stock for redemption on March l, 
1946 and deposited funds for that purpose.) 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Preferred stock (par $50)__._________ 50,000 shs. *40,000 shs. 
Common stock (par $2.50)__-_________ +440,000 shs. 281,110 shs. 


*“Company has authorized 50,000 shares of preferred stock (par $50) 
issuabie in series. The directors have provided for the issuance of 
40,000 shares thereof, having the designation 442% cumulative pre- 
ferred stock, as an initial series. 

+The directors reserved 120,000 shares of common stock for issuance 
upon conversion of the 40,000 shares of cumulative preferred stock. 


PURPOSE—All net cash proceeds will be used for the enlargement 
and rehabilitation of the company’s manufacturing facilities, including 
the purchase of additional tools, machinery and equipment. Company’s 
present tentative program is to increase the productive capacity at 
the East St. Louis, Ill., plant from 60 tons of reclaimed rubber per 
24-hour day to 100 tons, and at the Barberton, Ohio, plant from 30 
tons of reclaimed rubber per 24-hour day to 45 tons. 


UNDERWRITERS —The names of the principal underwriters and 
the number of shares of preferred stock and the maximum number 
of shares of common stock severally to be purchased by each, are 
as follows: 

Preferred Common 


Shares Shares 
RN i a 6,000 5,055 
Newhard, Cook & Co._.________- Brae cs 6,000 5,055 
Hemphill, Noyes @ Co................--. rs 4,000 3,000 
Hornblower & Weeks____..______. __ Psat 4,000 3,000 
Bacon, Whipple & Co.____ See PAIS 2,000 1,500 
Crovienden & ©od............. =. ee ee 2,600 1,500 
Biemonel & Ce... i es 2,000 1,500 
Walston, Hoffman & Goodwin__________ ee 2,000 1,500 
Boettcher and Company__ a ee 1,500 1,125 
[OOO eS ae ees 1,500 1,125 
SN SU Sg 1,500 1,125 
Wm. C. Roney & Co.__________ se bl a i 1,500 1,125 
ee eae 1,500 1,125 
oe SS oe eee arene 1,500 1,125 
Stifel, Nicolaus & Co., Inc._______..._------- 1,500 1,125 
I a a 1,500 1,125 


EARNINGS OF PREDECESSOR MISSOURI COMPANY 



































3 Mos. End. ——-Years Ended Oct. 31——- 
Jan. 31, ’46 1945 1944 1943 
Gross sales, less freight 
SPONGE nase ceennp a $1,061,840 $3,933,505 $3,529,548 $4,274,306 
Cost of goods sold___- 802,849 3,005,918 2,788,605 3,300,245 
Selling and gen. and 
admin. expenses_____ 88,260 325,587 276,448 257,059 
Profit from oper.__-- $169,730 $602,299 $464,493 $717,002 
Other income____.__--_ 2,229 27,032 19,673 22,302 
Profit before taxes__ $171,959 $629,332 $484,167 $739,304 
Fed. norma! and surtax 61,600 247,500 193,800 247,700 
Fed. exc. prof. tax (net) 8,200 rae 0 wane 108,000 
Net peetit............ $102,159 $364,332 $290,367 $383,604 
Estimated refund of ex- 
ees profits taW..., 0 2 9 scenes eee 26.300 - ~ aencee 
Profit for year. _---- $102,159 $364,332 $326,867 $383,604 
Earned surplus, begin- aoe 
ning of period____.- 1,270,050 1,185,053 1,131,878 1,621,966 
Total surplus______-_ $1,372,209 $1,549,385 $1,458,745 $1,405,570 
Preference divs._~--- is 5,923 29,615 23,692 23,692 
Common dividends__--_-~ 62,220 243,720 250,000 250,000 
Earned surp., end of 
period ______ $1,304,067 $1,270,050 $1,185,053 $1,131,878 


—V. 163, p. 2160. 


Mikwaukee Country Club—Bonds Offered—The Mil- 
waukee Co. on May 1 offered $175,000 first. mortgage 
sinking fund 4% bonds, Series A, at 101 and int. These 
bonds were offered only to residents of the State of Wis- 
-consin. 

Dated May 1, 
trustee. : ; 

The Milwaukee Country Club is a non-stock, non-profit Wisconsin 
corporation organized in 1895. The Club has a membership of over 
300, of which 224 are rugular certificate members. lt owns approxi- 
mately 196 acres of land located on the Milwaukee River in River 
Hills, a suburb of Milwaukee The present propeity of the Club was 
purchased in 1910, and added to in 1923. The property is improved 
by an 18-hole golf course and clubhouse built in 1928, and hunt club 
stables, kenneis and paddock, and manager's and employees’ quarters. 

The proceeds of the sale of the Series A bonds, plus other funds of 
the Club, were used to retire on May 1, 1946, at 102 ond interest the 
$185,500 first mortgage 5% gold bonds now outstanding. 


1946; due May 1, 1961. Marshall & Ilsley Bank, 


Minnapolis-Honeywell Regulator Co.—Earnings— 
(Including Domestic and Canadian Subsidiaries) 








Three Months Ended March 31— 1946 1945 
Profit from operations___.~------------------ $1,116,533 $3,617,533 
SS Ce cneninmannnnnne — 2,548 3,605 
Miscellaneous income -—~-~.-..----------------- 23,951 25,483 

I i ck pin hap eRe meee $1,143,083 $3,646,622 
Provision for income and capital stock taxes_- 468,422 2,671,500 
Miscellaneous deductions ~------------------- 21,701 88,425 

a ee aa ee $652,959 $886,696 
Number of common shares__----------------- 1,243,890 1,243,800 
Barned per share_..................--..------ $0.45 $0.64 


NOTE—Operations cf the European subsidiaries for the three months 
ended March 31, 1946, are not included. Net sales for the three 
months ended March 31, 1946, include $57,401 by the company and its 
domestic and Canadian subsidiaries to the European subsi‘liaries. 
Dollar remittances are being received covering such sales. V. 163, 
p. 2583. 





Mississippi Power & Light Co.—Earnings— 
Period End. Feb.28—  1946—Month—1945 1946—-12 Mos.—1945 











Operating revenues --. $1,180,732 $1,097,921 $11,304,202 $10,764,776 
Oper. exps., excl. taxes_ 584,792 522,953 6,125,376 5,732,358 
Paderal takes ...-..... 160,159 281,016 1,725,458 1,180,400 
CORD BRING: ce atc anne 86,010 79,168 734,396 697,655 
Prop. retir. res. approp. 64,000 61,000 738,000 732,000 
Net oper. revenues_-_- $285,771 $153,784 $1,980,972 $2,422,363 
Other incomes ......... 403 925 13,352 8,365 
Gross income ........ $286,174 $154,709 $1,994,324 $2,430,728 
Int. on mtge. bonds_-_-~_ 31,250 21,250 375,000 631,250 
Amort. of utility plant 
acquis. adjustments_-_ 21,593 21,593 259,116 263,606 
Other int. and deducts. 6,943 7,998 86,995 100,031 
Int, chgd. to construc._ ee” .<.. ‘cena Cr7,192 Cri,728 
Met imeeme: .-...-.. $227,257 $93,868 $1,280,405 $1,437,569 
Divs. applicable to pfd. stock for period____-- 266,856 266,856 


es ee 


Balance —+......=-......._......-...-..=—-- $1,013,549 $1,170,713 


—V. 163, p. 2583. 


Missouri Pacific RR.—Obituary— 


Lewis w. Baldwin, 71, chief executive officer of this road, died at 
his home in St. Louis, Mo., on May 14 aiter an iulnmess of several 
weeks.—V. 163, p. 2442. 


Mohawk Feundries, Inc., Garfield Heights, O.—Files 
With SEC— 


Company on May 7 filed a letter of notification for 1,750 shares 
cumulative preferred (par $100) and 1,750 shares common (no Ppa:). 
Price to public $100 for preferred und $10 for common. 


Mojud Hosiery Co., Inc. (& Subs.)—Earnings— 


EARNINGS FOR QUARTER ENDED MARCH 31, 1946 
Te eae $334,843 
Earned per common share $1.19 
—V. 163, p. 2010. 


Monroe Gasket Manufacturing Co., Rochester, N. Y.— 
Stock Offered—R. H. Johnson & Co., Grimm & Co., R. M. 
Horner & Co. and O’Connell & Janareli on May 17 of- 
fered 72,000 shares of capital stock (par $1) at $4 per 
share. Proceeds will be used to purchase and equip 
building, working capital, etc. 


Montana Power Co.—Earnings— 

{Including for periods prior to Dec. 14, 1944, consolidated operations 
of the company and its formerly wholly-owned 
subsidiary, Glacier Production Co.] 

Period End. Feb. 28— 1946—Menth—1945 1946—12 Mos.—1945 
Operating revenues -_. $1,706,066 931,666,621 $1/,942,<08 $20,618,437 

















Oper. exps., excl. taxes_ 389,299 3/2,023 4,850,241 5,443,704 
Federal taxes ~~~ a 265,366 442,518 1,45.,8.0 4,986,6.0 
Other taxes - ; ‘. 142,448 133,882 1,717,040 1,624,282 
Prop. retir. and deplet. 

res. approp. me 125,000 125,000 1,500,000 1,920,709 
Amortiz. of limited term 

investments a eee S463. |: Sine 
Amortiz. of utility plant 

eon, -eajusiments..  saccas . Sanne 13,113 (i amano 

Net oper. revenues___ $783,975 $593,398 $8,389,873 $6,643,162 
Other income (net)_ _-- 3,244 14,344 451,519 100,454 

Gross income _______ $787,219 $607,742 $8,841,192 $6,743,616 
Int. on mtge. bonds____ 95,833 147,318 1,581,453 1,803,138 
Int. on debentures —'*. eee 44,125 389,767 529,495 
Amort. of debt discount 

ene enpenss ........ 150 2,535 *2,591,882 31,488 
Other int. and deducts. 2,290 11,533 £2,907 144,384 

Wet income ......... $688,946 $402,231 $4,225,183 $4,235,111 
Dividends applicable to pfd. stock for period__ 957,534 957,534 

TEED nuinomucitemmiomemesieaaads $3,267,649 $3,277,577 


*In connection with refinancing during the year 1945, call premium 
on refunded bonds and other reiated charges became deductible tor 
income tax purposes, having the effect of reducing tax requirements 
by approximately $2,800,000. As an offset to this non-recurring tax 
reduction, the statement of income for the 12 months ended Feb. 28, 
1946, under the caption ‘‘Amortization of debt discount and expense,”’ 
includes a special charge ot $2,596,2C4, representing call premium on 
refunded bonds and other related charges.—V. 163, p. 2295. 


Montreal Island Power Co.—Offer Made— 


See Montreal Light, Heat & Power Consolidated below.—V. 
p. 1395. 


Montreal Light, Heat & Power Consolidated—Offer— 


Offers of $134,875,986 were made on May 15 by the Quebec Hydro 
Commission for the physical assets of this company and the Montreal 
Island Power Co. and for the shares of the Beauharnois Light, Heat 
& Power Co, The offers were subject to deductions for bonds of 
these expropriated companies which are outstanding. Company officials 
made no comment other than to say the offers would be considered 
by the board of directors. 

The offers made were $54,873,500 to Montreal Power, $72,260,486 
to Beauharnois and $7,942,000 to Island Power, while the capital 
amounts of bonds and notes charged to the Hydro Commission and 
to be deducted were $84,081,000, $79,380,510 and $9,065,000, respec- 
tively. 

The Quebec Hydro Commission’s notice to the companies said that 
if the offers were not accepted within 60 days the Commission will 
make application for the fixing of the indemnity to an arbitration 
committee. The companies concerned were expropriated by the Pro- 
vincial Government, then a Liberal Party administration, in 1944. 
—V. 160, p. 2335. 


162, 


Moore Corperation, Joliet, Ill.—Files $250,000 Bonds— 


The company on May 6 filed a letter of notification for $250,000 
first mortgage 434% sinking fund bonds. Price to public, 100% of 
principal amount. Illinois Securities Co., underwriter.—V. 160, p. 2545. 


Mountain States Telephone & Telegraph Co.—Invita- 
tion for Bids for Purchase of Debentures— 

Bids for the purchase as a whole of an issue of $35,000,000 4-year 
debentures, due May 15, 1986, will be received at Room 2315, 195 
Broadway, New York, N. Y., up to 11:30 a.m. on May 27, 1946. The 
interest rate is to be specified in the bid.—V. 163, p. 2583. 


(G. C.) Murphy Co.—Form of Certificate— 


The New York Stock Exchange directs that beginning May 31, 1946, 
deliveries in settlement of Exchange contracts in this company’s com- 
mon stock, of $1 par value, may be made only with certificates stamped 
to indicate the change to $1 par value, or new permanent certificates. 
—V. 163, p. 2584. 


Nashua Manufacturing Co—Meeting Postponed— 


The special stockholders’ meeting scheduled for May 14 was post- 
poned for two weeks, until 2 P.M., D.S.T. on May 28.—V. 163, p. 2443. 


Nashville Chattanooga & St. Louis Ry. — Bonds Of- 
fered—As mentioned in our issue of May 13, The First 
Boston Corp. and associates won the award April 9 of 
$15,000,000 first mortgage 3% bonds, series B, maturing 
Feb. 1, 1986. The issue was reoffered May 10 at 100 
and interest. The bonds were taken quickly by life in- 
surance companies, commercial banks and other buyers. 
Principal and interest unconditionally guaranteed by,en- 
dorsement by Louisville & Nashville RR. 

Dated as of Feb. 1. 1946; due Feb. 1, 1986. Interest pavable Feb. 1 
and. Aug. 1 in N. Y. C. In the opinion of counsel these Bonds are legal 
investments for savings banks in the States of California, Maine, 
Minnesota, New Hampshire, New Jersey, New York and Ohio. Trustee, 
United States Trust Co. of New York. The bonds will be redeemable 
as a whoie, or in part, at election of company, at any time upon at 
least 60 @ays’ prior published notice, to and including Feb. 1, 1951, 
at 105%, thereafter to and including Feb. 1, 1956, at 104%, there- 
after to and including Feb. 1, 1961, at 103% %, thereafter to and 
including Feb. 1, 1966, at 103%%%, thereafter to and including Feb. 
1, 1971, at 102%%, thereafter to and including Feb. 1, 1976, at 
101% %, thereafter to and including Feb. 1, 1981, at 101%%, there- 
after to and including Feb. 1, 1985, at 100%%, and thereafter to 
maturity at 100%, of their principal amount togetner with accrued 
interest to date of redemption, 

The supplement dated Feb. 1, 1946 will provide for a non-cumulative 
sinking fund commencing with 1947 of $150,000 annually or a sum 
equal to net income whichever iS less. S1NKilly tuud payments may 
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be made either in cash or bonds. Bonds are also redeemable in 
pare by operation of sinking fund, upon at least 45 nag poses 
published notice, on Feb. 1 in each year on and from Feb. ‘, is , 
vw and including Feb. 1, 1951, at 102‘, thereafter to and including 
Feb. 1, 1956, at 101%4%, thereafter to and including. Feb. 1, 1961, 
at 10l‘2% thereafter to and including Feb. 1, 1906, at 101‘4‘-, 
thereafter to and including Feb 1, 1971, at 101%, thereafter to and 
including Feb. 1, 1976, at 100%‘, thereafter to and _ including Feb. 
1, 1981, at '0042‘%, thereafter to and including Feb. 1, 1985, at 
100%‘-, end thereafter to maturity at 100%, of their principal 
amount, together with accrued interest to date of redemption. 
ISSUANCE—The issue, sale and guaranty of these bonds are 
subject to authorization by the Interstate Commerce Commission. 


LISTING—The railway has agreed to make application for listing 
the bonds on the New York Stock Exchange. 

PURPOSE—Proceeds will be used, together with other funds to be 
provided from the company’s treasury to the extent required, for 
tne retirement or redemption, on or before Aug. 1, 1946, at 105 and 
interest to redemption date, of $15,000,000 Series A 4% bonds due 
Feb. 1, 1978. 

COMPANY—Company was originally incorporated by an Act of the 
General Assembly of the State of Tennessee, approved Dec. 11, 1845 
as Nashville & Chattanooga RR. to construct a line of railroad from 
Nashville, Tenn. to Chattanooga, Tenn., a distance of about 152 
miles. Its corporate existence is not limited as to time. On Nov. 21, 
1872, Nashville & Chattanooga RR. purchased the Nashville & North- 
western RR. extending from Nashville, Tenn. to Hickman, Ky., a 
distance of about 17zZ miles. On May 31, 1873, the corporate name 
of Nashville & Chattanooga RR. was changed to Nashville, Chattanooga 
& St. Louis Railway. It has been in continuous operation since ‘the 
line was opened for traffic in February, 1854. Company continues 
to operate under its original charter and during its corporate exist- 
ence of more than 100 years has never been reorganized and has 
pever detauited in the payment Of Pruicipai or interest un its iunded 
debt. 

The Louisville & Nashville RR. owns 71.78% 
capital stock of the company. 

The company operates 1,053 miles of main line and. branches, -lo- 
cated in the States of Tennessee, Alabama, Georgia and Kentucky, 
ef which 687 miles are owned and 366 miles are leased. Of the 
tota! mileage operated 671 miles are main lines and 382 miles are 
branch lines. Of the mileage cwrned by the company, 47 muies are 
double tracked. In addition, it owns passing tracks, way switching 
and yard switching tracks aggregating 313 miles. 


DEBT REDUCTION—Company’s first mortgage 4% gold bonds, series 
A, were issued Feb. 1, 1928 in the amount of $17,100,000 of which 
$16,800,000 were sold and $300,000 held in the treasury. The proceeds 
of sale were used to retire $16,072,000 first consolidated mortgage 5’, 
bonds, maturing April 1, 1928. 

The highest total amount of funded debt and equipment obligations 
of the company actually outstanding at any year end was $2i,706,000 
on Dec. 31, 1941. 

During the year 1942, first mortgage 4% bonds in the amount of 
$250,000, were retired; in 1943, ¢602,000 were retired; in 1945, $948,000 
were retired, making a total retirement since 1941 of $1,800,000, 
leaving a balance in hands of the public of $15,000,000. No additional 
bonds were issued under the mortgage subsequent to Feb. 1, 1928 and 
the $300,000 now heid in the treasury will be canceled and retired 
on the redemption of all outstanding series A bonds on or before 
Aug. 1, 1946. 

Equipment obligations aggregating $2,406,725 as of the date hereof 
added to outstanding series A bonds make the total outstanding debt 
of the company in the hands of the public $17,406,725, as of March 
31, 1946. 

CAPITALIZATION OUTSTANDING MARCH 31, 1946 


of the outstanding 


rr es cc}. 1 2 |S keledinioesppemennaaaanerd $25,600;000 
Ee ne ee 15,000,000 
Raa EE PT at SE ene eR eS ee area 2,306,000 
SI is cea ere beneendnw a 100,725 
EARNINGS FOR CALENDAR YEARS 

Railway Railway Income 

Operating Operating Avail. for 
Revenucs Expenses Fxd, Chgs. Fxd. Chgs. Net Inc. 
eS $14,145,656 $12,085,360 $1,553,133 $1,501,134 $51,999 
1938 _ 13,659,542 10,947,877 1,638,147 1,495,852 142,295 
eoe...... IeGeeees 12,149,893 2,198,061 1,494,617 703,444 
1942_____ . 30,928,868 19,662,787 5,842,047 1,522,432 4,319,615 
e~-..... 42,284,020 26,459,060 5,244,339 1,548,112 3,696,227 
1944... 42,609,753 32,266,926 3,910,567 1,568,134 2,342,433 
1945 _. 37,629,499 35,249,022 3,359,617 1,520,646 1,838,971 
*1945_ - 10,328,176 7,289,793 1,670,155 391,798 1,278,357 
*1946 7,446,389 7,057,279 410,116 374,913 +385,029 


*3 months ended March 31. *Loss. 


UNDERWRITERS—tThe names of the underwriters and the amount 
of bonds to be purchased by each are as follows: 


First Boston Corp.___- $1,450,000 Paine, Webber, Jackson 


Eastman, Dillon & Co. 1,450,000 & Curtis - , . $750,000 
Kidder, Peabody & Co. 1,450,000 L. F. Rothschild & Co. 750,000 
Lazard Freres & Co... 1,450,000 Schoellkopf, Hutton & 
Merrill Lynch, Pierce, Pomeroy, Inc. _ en 750,000 
Fenner & Beane____ 1,450,000 Shields & Co. 750,000 
Salomon Bros. & Riter & Co. = , 350,000 
et ae 1,450,000 R. S. Dickson & Co. Inc. 250,000 
Stone & Webster Secur- Robinson-Humphrey 
 §  Saea 1,450,000 . eet ; ae 250,000 
Hornblower & Weeks__ 750,000 Stein Bros. & Boyce__ 250,000 


—V. 163, p. 2584. 


Nassau & Suffolk Lighting Co.—Earnings— 
Period End.Mar.31—  1946—3Mos.—1945 1946—12 Mos.—1945 














Operating revenues____ $897,477 $819,959 $3,039,284 $2,821,168 
Operating expenses____ 612,866 569,201 2,052,983 1,922,567 
Maintenance teenie 32,254 29,066 137,769 130,915 
Depreciation = neta 43,760 44,122 175,652 176,272 
Taxes (incl. prov. for 
income tax) a 104,282 60,868 280,325 *222,096 
Operating income____ $104,315 $116,702 $392,555 $369,318 
Other income (net)____ 470 554 2,113 2,323 
Gross income_. pape $104,785 $117,256 $394,668 $371,641 
Income deductions__ 40,646 54,332 167,171 292.033 
Net income_ “ $64,139 $62,924 $227,497 $79,608 


*Due to taxable losses carried forward, no Federal income taxes 
have been accrued for the year 1945.—V. 163, p. 196. 
National Alfalfa Dehydrating & Milling Co.—Agent— 


The Chase National Bank of the City of New York has been ap- 
pointed transfer agent for the 442% cumulative preferred stock, $100 
par, convertibie preierred stock, $100 par, and common stock. $1 par. 


National City Lines, Inc. (& Subs.) —Earnings— 











3 Months Ended March 31— 1946 1945 
Operating income a -_---. $4,606,725 $4,848.120 
Operating expense _____ saolonbeatiinnepe-andaiaccbom pies 3,653,702 3,839,366 

Balance llth seuciinciicomansseotec on Se ae MENS ee 953.022 20.7 
Other income _ See a IT ee "toneis "Tbe Sha 

Total income 5 BS Sees 1,173,637 77,067 
Other deductions a 3 oe ss ' 610191 wares 

Net income . Oe ae ne r. : 
Common shares eid ws pr "eoeeee 541/300 
Earnings per commen share Mee ae $0.94 $0.39 


Expands Holdings— 


This corporation, it was revealed on May 15, has g irec 
of Railway Equipment & Realty Co.. Ltd., owner of a nae Pt an 
serving Oakland and East Bay cities and operator of transit facilities 
between East Bay and San Francisco, Calif. ; 

This corporation, it also was revealed, plans 
City Lines and Pacific City Lines. 

It was confirmed that the acquisition of 84,257 shares of Railway 


to absorb American 


SEO LEO LEI RI 


. sh 

Equipment & Realty Co., Ltd. common stock was made on ted “hat 
basis directly by Nationa: City Lines, Inc., but it was eee tie Bove 
National City may have financing plans in connection wi . eed = 
being taken and presentation ot the pans to the SEC is expe 
due course. ; , . : 

American City Lines, which is to be consolidated with mecca! Se: 
now controls Los Angeles transit lines and transit systems in »@ 
more and El Paso. 2 = ' 

Jesse L. Haugh, Chairman of the board of Pacific City Lines, Po 
succeed Alfred J. Lundberg as President of Railway Equipment' 
Realty Co., Ltd., it was revealed.—V. 162, p. 2949. 


National Container Corp.—Earnings— 


uarter Ended March 31— 1945 _ 1946 
pe. ~eS Ee ee $4,725,938 $5,375,915 
Net profit before taxes 1,212,391 ore 
Net profit after taxes__ oa oe 303,425 +80 90 
rrofic per snare a2 waned $0.49 : 


*On basis of 660,964 shares outstanding. a 

+After preferred dividends accrued for 3 months on basis pe 
preferred shares outstanding as at March 31, 1946 and on 765,48 
shares of common outstanding as at March 31, 1946. 


WORKING CAPITAL MARCH 31 


1945 1946 : 
Current assets March 31__ cuca Cen $6,036,353 
Current liabilities March 31- 2,040,608 1,692,017 


ne ee "$1,909,133 $4,344,336 


Working capita!—March 31 
—V. 163, p. 2010. 


National Fireproofing Corp.—Earnings— 











3 Mos. End. March 31— 1946 1945 
*Net sales fa ek a ee ee Si es _ $1,092,449 $550,790 
ast at arenes o066 =. .--=.--...~.....-:.- *962,960 547,723 

Operating profit ____-_~ pe ne Ce eee $129,489 $3,065 
Other miscellaneous -income_______----------- 13,948 6,403 

SS ee et ea oe ee a ae $143,437 $9,468 
tOther deductions Sere te ee ee a 26,883 34,365 
Provision for depreciation and depletion____-_~ 55,089 51,374 

Profit bef. int. on 5% cum. conv. inc. debs._ $61,465 §$76,271 
{Interest on 5’. cum. conv. income debentures_ 31.916 31,916 

oe. ee es ee ee ae Pee $29,549 §$108,187 


*Does not include Construction Department operations, the results 
of which are shown semi-annually. tIncluding operating, selling, ad- 
ministrative, and general expenses, but not including provision for 
depreciation and depletion. tIncluding idle plant expense, interest on 
first mortgage bonds, bond discount amortization, etc. $Loss. {Accu- 
mulated but payable only after payment of principal and interest on 
first mortgage bonds, or sooner upon payment of any dividend upon 
the capital stock.—V. 162, p. 2517. 


National Gas & Electric Corp. (& Subs.)—Earnings— 








3 Months Ended March 31— 1946 1945 
Operation: 
SEE, DCR . TOURIOR oo ok ence $799,406 $861,678 
Purchased gas __--_~_ Shela ae eearah reece ealairas tae ae eas 134,742 279,770 
Other expenses et AAs Be Be Rn ee 348,137 296,662 
Maintenance _____-_-_~- a beta ee hed 30,332 21,998 
Provision for retirements and depletion_____~~- 105,417 114,911 
General taxes : edit ish ee 47,701 47,390 
Federal income taxes cles abiarines saison an sak sti ncalcmn hasasii 27,100 26,200 

Utility operating income________ a ee axe $105,974 $74,744 
Gtner income (Het)_......-........ a: 13,064 6,689 

Gross income __-. SR On eee pay ae $119,039 $81,434 
Income deductions —__-._-___---_ eee 29,074 28,609 

Net income — A EP SER, PONT eee ARE $89,965 $52,825 
die ae | Re ee ee ee $0.20 $0.12 
—V. 163, p. 1869, 

National Supply Co. (& Subs.)—Earnings— 

3 Mos. End. March 31— 1946 1945 
ae RU” OE ee $21,064,734 $39,429,950 
Cost of manufactured and purcnased goods___ 17,818,587 32,090,206 
Merchandising, selling and admin. expenses___ 3,272,075 3,431,091 





—$25,927 $3,908,653 
86,475 77,260 


Gross profit _ 
Other income 





Total income 
Interest CTE SATE ERS SUE “3 eee 
Provision for retirement annuities_- 


66,390 
63,400 


19,138 
62,500 





Consolidated income CR Re eS 


bieih —$69,243 $3,904,276 
Prov. for Fed. State and Foreign taxes on inc. 





and reneg. of prof. under Fed. Reneg. Act__ *680,000 2,830,000 
Consolidated net income______._.___________ $610,757 $1,074,276 
ca, ee Te Sean 8,502,684 9,155,315 





Total income $9,113,442 $10,229,590 


Divs. on 442% cumul. pfd. stock_...-_..___-_ ! Seer 
Divs. on $2 10-year preference stock_________ 279,537 279,537 
ave. Gh Gewese Heereren Geeen.2..- eC ES -s 408,336 





Balance surplus March 31_______________ $8,642,655 $9,541,717 
Earned per com. share___.___ | seen $0.24 $0.45 


*Estimated credit resulting from ‘‘carry-back’’ provisions of Federal 
tax laws, less estimated income taxes of certain consolidated sub- 
sidiaries. 

Depreciation and amortization charges for the first quarter of 1946 


and 1945 of $357,531 and $541,817 respectively, are included in the 
accounts. 


BALANCE SHEET MARCH 31, 1946 


ASSETS—Cash, $10,479,977: notes receivable—customers, $1,323,985: 
accounts receivable—-customers, $10,558,704: claims in respect of Ter- 
minated War Contracts (not including $427,362 of claims for reim- 
bursement of subcontractors), $1,031,551: accounts receivable—mis- 
cellaneous, $394,957; reserve for doubtful notes and accounts, Dr$935.- 
776; inventories of resale merchandise, finished goods, work in process 
raw materials and supplies (less reserve of $1,742,316). $29,347,669: 
capital stock of Oil Well Engineering Co., Ltd. (50% interest) at cost. 
$447,754; common stock of Fretz-Moon Tube Co.. Inc., (50% interest) 
at cost, $447,000; advances to employees, $15,111: deferred notes, ac- 
counts, deposits, etc., at not- more-than cost, $510,259; fixed -assets 
(after reserve for depreciation and amortization of $18,997,081), $16,- 
410,330; deferred charges, $108,686; total. $70,140.208. oe 


LIABILITIES—Accounts payable, $4,661,531: accrued taxes, wages, 
etc., $2,793,891; current installments on bank loans, $500,000; reserve 
for Federal, State and Foreign taxes on income and renegotiation of 
profits under the Federal Renegotiation Act (after U. S. Treasury Tax 
Notes and accrued interest of $4,444,520), $469,069; installment bank 
loans due 1946-1957 (average interest rate approximately 2137) 
$11,500,000; reserves for insurance, service, adjustments and miscella- 
neous, $642,302; reserve for postwar adjustments and contingencies 
$1,200,000; 4'2% cumulative preferred stock (par $100), $17,000,000: 
$2 10-year preference stock (par $40). $11,181,480; common stock 
(par $10), $11,549,280; earned surplus, $8,642,655; total, $70,140,208 
—V. 163, p. 2296. vil 


New England Gas & Electric Association—Output— 


For the week ended May 10, the Association reports electric output 
of 12,101,994 Kwh. This is an increase of 256,706 kwh., or 2.17% above 
production of 11,845,288 kwh. for the corresponding week a year ago. 

Gas output for the May 10 week is reported at 134.590.000 cu. Zt... 
an increase of 8,687,000 cu. ft., or 6.90% above production of 125,- 


903,000 cu. ft. in the corresponding week a year ago. 


—— 


Electric and Gas Production Higher in April— 


For the month ended April 30, 1946, the Association reports ojor;,,,, 
output of 53,009,645 kwh. This is an increase of 320,020 kwh... 
¢.61‘- above production of 52,689,625 kwh. for the corresponding mon; 
a year ago. ith 

Gas output for April is reported at 616,960,000 cu. ft., an increase, 
69.259,000 cu. ft., or 12.65’, above production of 547,701,009 . , 
in the corresponding month a year ago.—V. 163, p. 2584. 


New England Power Association—Weekly Output— 


The Association reports the number of kilowatt hours available for 
the week ended May 11, 1946, aS 51,127,351, compared with 59 849-5, 
for the week ended May 12, 1945, an :ncrease of 2.15%. 2,613 

The comparable figure for the week ended May 4, 1946, was 69 55 
123. a decrease of 3.77% under the corresponding week 


V. 163, Pp. 2444. 


New England Public Service Co.—Withdraws Applica. 
tion— = 

The Securities Exchange Commission granted the request of +, 
company to withdraw its petition to subscribe to new shares of com. 
mon stock of two of its public utility subsidiaries, Public Service ¢, 
of New Hampshire and Central Maine Power Co. Originaliy, it ph, 
been contemplated by NEPSCO that it would subscribe for all or Dart 
of the new common stock to be issued by the two companies in con. 
nection with their refinancing programs. However, at a hearing oy 
the New Hampshire proposal public stockholders of NEPSCO indicateq 
they would prefer to see the shares sold to the public and the man- 
agement at a conference agreed and stated it would withdraw its 
petition. Subsequently, New Hampshire sold at competitive biddino 
133,142 shares of common to raise about $5,000;000 and Central Maine 
sold 373,832 shares of common for approximately $10,000,000.—yv. 163, 
p. 1162. 


ia Vear 


New England Telephone & Telegraph Co.—Earnings— 
Period End. Mar.31— 1946—Month—1945 1946—3 Mos.—1945 
Operating revenues___- $10,270,341 $9,403,369 $30,344,026 $27,780,404 
Uncollectible oper. rev. 15,747 10,772 40,096 33,736 








Operating revenues__ $10,254,594 $9,397,597 $30,303,930 $27.746,663 





Operating expenses_-_ 8,374,647 6,740,183 23,289,105 19,663,104 
Operating taxes_-__--_-- $61,019 1,436,267 3,420,664 3,581,926 

Net oper. income-_-_-- $918,928 $1,221,147 $3,594,161 $4,501,619 
Net ‘income____-_--_--- 522,174 804,230 2,401,149 2,421,992 


—V. 163, p. 2444. 


New Haven Clock & Watch Co.—Registrar, Etc.— 
The Chase National Bank of tne City of New York has been 














appointed registrar cf the 4'%2‘ cumulative convertible preferred 
stock, $20 par value, and common stcck, no par value. The Guaranty 
Trust Co. of New York has been appcinted transfer agent. See V. 163, 
p. 2584. 

(The) New Jersey Zinc Co.—Earnings— 

Quarter Ended March 31— 1946 1945 1944 
Sales, less costs, taxes, depreciation 

& depletion, & other oper. exps.. $1,325,141 $1,680,038 $1,718,583 
Other operating income__--------~ 118,366 97,846 83,744 

| Ee a eS oe ee $1,423,507 $1,777,885 $1,802,328 
General and administration exps._- 381,809 378,932 341,703 
War emergency espenkzes.......... .§ .s<--.. 97,327 112,680 

cE * ae ae $1,041,698 $1,301,626 $1,347,946 
RN I 05d snes ender ceases eatnasaeeisdaaontaan 396,728 340,817 306,983 

, | a a $1,438,426 $1,642,443 $1,654,929 
Reserve for contingencies_______--_~_ 250,000 75,000 75,000 
Reserve for employees, special addi- P 

ee ne ee 210,000 225,000 

Income available for dividends... $1,188,426 $1,357,443 $1,354,929 
Earnings per share capital stock___ $0.61 $0.69 $0.69 


—V. 163, p. 908. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








New York Stocks, Inc.—Dividend Correction— 


The dividend payable May 25 on the Diversified Investment Fund 
shares to stockholders of record May 4, 1946, will amount to 20 cents 
per share (not 15 cents as previously announced). The additional 
five ceuts is from securities profits. For distributions on other series 
see V. 163, p. 2444. 


New York Telephone Co.—Earnings— 


Period End. Mar.31— — 1946—Month—1945 1946-3 Mos. 1949 _ 
Operating revenues____ $27,100,022 $24,607,866 $79,873,564 ieee 
Uncollectible oper. rev._ 50,442 27,304 145,179 94,3 





na 
Operating revenues__ $27,049,585 $24,580,562 $79,728,385 $72,731.30" 
Operating expenses.___ 18,569,187 14,729,830 53,482,416 43,312.07" 
Operating taxes__..____ 4,743,386 6,904,430 14,482,357 21,012,<09 
$3,737,012 $2,946,302 $11,763,612 $8,406, 
3,696,385 2,610,389 11,052,149 7,270,» 





Net oper. income____ 
Net. income—.-......=_. 
—V. 163, p. 2161. 


New York Westchester & Boston Ry.—Final Cash Dis- 
tribution to Be Made to Bondholders— 


The United States District Court for the Southern District of ae 
York on May 10 approved the petition of the Guaranty Trust ge 
New York as corporate trustee for the first mortgage 4'2“ bonds the 
July 1, 1946 for authority to make a final cash distribution ‘rom od 
remaining assets in the hands of James L. Dohr, Receiver. Oe eat 
distribution is expected to amount to $25.26 per thousand — “ke 
publicly held bond. The Guaranty Trust Co. will make a public a 
nouncement in the near future as to the time when the melee ris 
the first mortgage bonds should present their bonds to collect ‘ 
cash distribution. ' 

While this ends the long receivership proceeding and win ’ 
affairs of the Railway company, the bonds, because they gies 4 
guaranty by the New York, New Haven & Hartford RR. Co. Dalr 
claim against the New Haven which is undergoing reorganization 
the United States District Court for the District of Connecticu' 
V. 160, p. 1740. 


ds up the 
the 


Niagara Share Corp.—Pays Bank Loans—Acquires 27, 
200 Class B Common Shares—Asset Value Higher— 


The corporation has paid off all its bank loans, aggregating & 
800.000, since Dec. 31, 1945, J. S. Schoellkopf, Jr., President, * 
at the annual meeting held on May 10. Of 19,639 shares of 4°2 ° 
vertible preferred stock outstanding at the end of 1945, a 
1,202 shares have since been deposited: for conversion March 
shares of class B common and the balance was redeemed on * 

7 at $105.84 per share. demption 

Funds for the repayment of the bank loans and the ” at obli- 
of the stock were obtained through the sale of U. S. Governmen sorted 
gations and other securities in the portfolio. Mr. Schoellkopt faa five 
that officers of the company were negotiating with banks for § 
year revolving credit of $5,000,000. : : he open 

Since the end of 1945 the corporation has acquired in of $12.09 
market 27,200 shares of class B common at an average price © 
per share. 946, was 

The asset value of the common stock as of April 30, . share 
$20.28 per share, subject to audit, compared with $13.79 Per *" 
year earlier.—V. 163, pp. 1031, 908 and 467. 
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ET 
North American Co. (& Subs.)—Earnings— 
p riod End. Mar. 31— 1946-—3 Mos.—1945 1946—12 Mos.—1945 


pe 























nerating revenues: $ $ $ $ 
Ope eris cola 33,960,710 34,832,494 132,104,394 132,334,586 
-s pe Ri 1,933,550 1,955,209 4,297,409 4,076,463 
Ges pe Te 1,869,912 1,779,404 5,;983,647 5,734,798 
Transportation RT Sa 4,234,457 4,392,087 16,732,935 17,237,771 
Coal ee ee 4,023,931 2,896,650 15,860,645 10,597,199 
Miscellaneous ----~-- 480,006 571,686 2,281,948 2,712,440 
Total oper. revenues- 46,502,566 46,427,530 175,260,978 173,093,257 
Operating expenses --- 18,911,917 19,156,834 75,281,093 72,619,503 
Maintenance: --------- 3,189,091 2,823,996 13,699,025 12,446,479 
Taxes other than in- : . . 

come tO8O6 ~p-enmn- 4,154.21G6 3,994,649 15,433,720 14,775,136 
prov. for income taxes: 

Fed. and State in- 

come taxeS ------- 5,625,727 3,586,606 13,524,472 12,731,637 

Fed. excess prof. taxeS = = ------ 3,914,000 4,559,300 9,511,000 
Approp. for posiwar ad- ee 

justments —--------- Cr222,000 629,600 2,406,400 2,714,400 
Approp. for deprec. res. 4,954,027 4,396,244 17,756,426 17,483,876 
port. of loss on sales or 

aband. props. equiv. 

te result. 996. C00 BGG. 2 weeeee. tie 2,027,342 2,108,780 
Net oper. revenues--. 9,889,594 7,427,601 20,573,200 28,702,446 
Total non-oper. rev._--- 1,054,957 1,489,298 5,345,908 6,120,103 
Gross income -_----- 10,944,551 8,907,899 35,919,108 34,822,549 
Int. on funded debt_-__ 2,180,023 2,027,725 8,266,512 8,348,549 
Amortiz. of disct. and 

exp. on funded debt— 129,082 140,900 546,573 1,366,599 
Other int. charges__-_- ~ 11,467 44,419 186,578 157,430 
Int. dur. construc. chgd. 

to prop. and plant__ Cr21,780 Cr13,664 Cr72,666 Cr41,994 
Pid. divs. of subsids.__~ 1,166,928 1,182,041 4,617,124 4,728,165 
Min. int. in net income 

of subsidiaries ____-- 464,619 309,899 1,306,553 1,196,579 
Other deductions ~-_--- 187,500 125,000 708,333 500,000 

Bal. for divs. & surp. 6,826,705 5,091,579 20,360,101 18,537,221 
Divs. on pfd.-stk: of @6. °°*"* “Lo=2.- 955,312 2,517,291 3,821,249 

Bal. for com. divds. 

and eulieuse: .2.2.. 6,826,706 4,136,267 17,842,810 14,715,972 

Earns. per com. share $0.80 $0.48 $2.98 $1.72 


INCOME STATEMENT (NORTH AMERICAN CO. ONLY) 
































12 Mos. Ended March 31— 1946 1945 
Tncomne—aeHD 6st g ce eecweetaccee saben’ $18,005,410 $17,489,409 
a en ee AP, LA a Sane ea, ae 85,825 90,787 

TIA SRE occa mien enctmanunnnreenaue $18,091,235 $17,580,196 
RS EE it Pe none ee SOL I oe 990,695 987,393 
Pederal.. GOI SOB sess oe eens oe 658,000 689,000 
OURS GERI. cc. oo eainisee eee alata onicnenettiowste ee 169,732 143,149 
Interest on bank Man netes.............. 2. 582,742 576,214 

Balance for dividends and surplus___-______ $15,690,066 $15,184,440 
Dividends on preferred stock of company______ 2,517,291 3,821,249 

Balance for com. divs. and surplus______--_- $13,172,775 $11,363,191 
Earnings per common snare _________________ $1.54 $1.33 

-V. 163, p. 2161. 

North Texas Co. (& Sub.)—Earnings— 

Actual *Pro Forma 

Month of March— 1946 1945 
Operating ramets otu2 ft. $314,695 $325,684 
Operating revenue deductions_________________ 226,042 240,595 
Federal normal and surtax=.--....--_____-__- 30,800 12,400 
Federal et peg gst  _, a c 40,400 
Savings from filing of consolidated tax.__-._--- = ______ cr9,900 
ODIOGINGIUN eh cette ee eo ee 18,500 18,375 

CIPOPRReree sepemenenr nn ht $39,352 $23,813 
Other income‘ (mgt). 592 421 

OPORG: SN in oi ce $39,944 $24,234 
Interest on equipment notes, etc..._._.__________ 151 304 

OL) SEONG re oe ee es el ak $39,793 $23,930 

EARNINGS FOR 12 MONTHS ENDED MARCH 31 
Actual ——*Pro Forma 

nee 1946 1946 1945 
dikes Bs... $3,740.038 $3,614,558 $3,622,573 
Equip. maint. and garage expense__ 977,710 964,592 899,427 
hs her operating expenses__________ 1,587,137 1,537,811 1,554,434 
meee taxes io wee a 291,703 287,270 276,200 
“ederal normal and surtax________ 189,900 176,200 161,800 
Federal excess profits tax_________ 210,500 184,700 305,600 
a if: filing cons. tax returns__ Cr70,500 Cr92,100 Cr129,600 

OPUROIRGNID 5o in Se Os 225,776 222,091 205,626 
o operating a = $327,811 $333,992 $349,090 
Other income (net)__-___-._______ 8,375 6,754 5,308 
Inoss income -...____---------. $336,187 $340,746 $354,399 
Hcome deductions ....=........_ 3,444 3,444 15,286 

Net income ___.............-.__ $332,742 $337,301 $339,112 


Mot teures have been adjusted to exclude the operations of Texas 

erie ee Inc., a subsidiary company operating interurban bus 

* ice between Fort Worth and Dallas, Texas. The company sold its 

aed equipment and operating rights on May 28, 1945, and was dis- 
‘ved on Sept. 12, 1945.-—V. 163, p. 2296. 


North West Utilities Co—Plans Dissolution— 
The company’s proposal to liquidate and dissolve will be considered 


the Securities and Exchange Commission on June 12.—V. 163, 


2296 


yn orthern Mutual Casualty Co., Chicago — Proposed 
“erger Calls for Back Settlements to Policyholders— 


during atitional 50% back settlement on all claims paid to date 
terms go to policyholders of this company is called for under the 
of Hino: ts proposed merger with the Bankers Life & Casualty Co. 
of N 1s, it Was pointed out on May 9 by Howard F. Kirk, President 
The Mutual. 
all oA ren settlements will represent additional benefit payments on 
ed “ta Since the effective date ot the proposed merger which 
for thej Placed at Jan. 1, 1946, Mr. Kirk explained. In exchange 
additional Weees in the Northern Mutual company, the same 50% 
holders al benefit will apply to ail future claims of present policy- 
ticular onset example, where $100 is provided to perform a par- 
Crenc,. cPeration under a hospitalization contract, the amount in- 
hy to $150. 
upon proposed merger with Bankers Life was scheduled to be voted 
Chinn’ Policyhoiders of Northern Mutual at a special meeting in 
cago, May 18, 


Pay 

which will'» on the reopened claims will be made by Bankers Life, 
entire pla e the Surviving company under the merger proposals. The 
the polic : ware go into effect following approval of the merger at 
ector of hee meeting and subsequently by the Illinois State Di- 
= nsurance.—V. 163, p. 2444. 


Northern States Power Co. (Del.)—Weekly Output— 


put of this company for the week ended May 11, 1946, 
nal 0,000 kwh., as compared with 44,978,000 kwh. 
Ing week last year, an increase of 4.7%. 


Elects New President— 
yp Cllowing th 
“AY 10 elect 


, Electric out 
Otaleqd 47,08 


Correspo for the 


€ annual meeting of the stockholders, the directors on 
ed the following officers for the ensuing year: T. D. 


Crocker, President; B. F. Braheney, Vice-President and Treasurer; 
H. E. Young, Vice-President, and M. A. Morrison, Secretary.—V. 163, 
pp. 2585 and 2444. 


Northwest Airlines, Inc.—New Freight Service— 


A new type of high speed door to door air freight service at rates 
approximately 50% below present air express rates will be offered by 
Northwest Airlines and the Railway Express Agency, beginning June 
1, the two companies announced jointly on April 30. 

The new service, a sharp departure from present types of service 
available, is expected to speed up delivery of heavy goods to several 
tnousand cities in the northern tier of states across the nation where 
Northwest Airlines routes are now operated. 

The service will be the first coordinated air and rail service in the 
air freight field, it was disclosed, as rates for the plan were filed 
with the Civil Aeronautics Board. 

Croil Hunter, President and General Manager of the airline, and 
L. O. Head, President of the Railway Express Agency, said the 
Service is being offered “to meet unprecedented demands by small 
and large business for fast door to door air freight service at rates 
re to the country’s need for a more economic transportation by 

Rates are based on 30.7 cents per ton mile, covering shipments of 
100 pounds or more. 

Mr. Head pointed out that the new service will supplement but not 
replace the present nation-wide air express service existing over all 
scheduled airlines of the country. 


Adds Faster Ships— 


The first of a fleet of seven four-enginé, 44-passenger airplanes on 
which’ special work has been done at the Glenn L. Martin Co., Balti- 
more, Md., arrived at Wold-Chamberlain Field, Minneapolis, Minn., on 
May 11 to implement Northwest Airlines new coast-to-coast and limited 
stop service with bigger, faster ships. 

Transcontinental flights, under this program, began May 15. with 
two daily trips between New York and Seattle and between Newark, 
N. J., and Portland, Ore. Included in the new schedule will be non- 
stop runs between New York and the Twin Cities.—V. 163, p. 2585. 


Northwestern Bell Telephone Co.—Earnings— 
Period End. Mar. 31— 1946—Moenth—1945 1946—3 Mos.—1945 























Operating revenues____ $5,813,470 $5,208,743 $16,861,481 $15,128.944 
Uncollectible oper. rev._ 7,422 6,266 21,389 19,933 

Operating revenues_. $5,806,048 $5,202,477 $16,840,092 $15,109,011 
Operating expenses____ 4,646,023 3,292,702 12,145,279 9,612,670 
Operating taxes_______ 687,351 1,268,668 2,511,485 3,600,342 

Net oper. income____ $472,674 $641,107 $2,183,328 $1,895,999 
Net’ income ote ee 460,090 587,770 2,137,040 1,724,647 
—V. 163, p. 2162. 

Okichoma Natural Gas Co.—Earnings— 

12 Months Ended March 31— 1946 1945 
Operating revenues -_--______- Patines athe ae $16,190,726 $15,794,622 
ning TO TEE A 7,057,957 6,329,401 
Maintenance. —..-.......L..=-- . bate 773,856 476,294 
General taxes a al EA Re 2 eo PE 924,955 920,191 
Federal and State taxes on income pay epee 2,455,550 3,098,000 
Retirement resérve accruais______-___.-______ 1,589,598 1,772,900 

Utility operating income_____- _.-......... $3,388,808 $3,197,834 
Othef income (net)..........--__---_..--__. Dr27,467 Dr7,578 

Cee ND oe ne cence $3,361,341 $3,190,255 
TROIS GOT ECIORS «. . . 8 1 enn neccmencmee 665,163 703,718 

ne ee eee a $2,696,177 $2,486,537 
Divs. on preferred stock, series A, 4%4'% —_ 427,500 421,562 
Divs. on $5.50 convertbile prior preferred stocK -—----- 3,357 
re, nee MEE cc ecnmcccecues ~" “Sdookn 3,793 

Balance for common stock and surpius:...:.. $2,268,677 $2,057,823 


—V. 163, p. 2445. 





Pacific Airmotive Corp.—Acquires Motorola Rights— 


The corporation, through its Vice-President in Charge of Merchan- 
dising,’ Joe E. Earll, Sr., has announced the acquisition of the ex- 
clusive distribution of Motorola Aircraft Radio Equipment and Acces- 
sories in the States of Washington, Oregon, California, Nevada, Ari- 
zona, Utah and Idaho. 


New Advertising Manager— 


Zac D. Dunlap, until recently associated with a national advertising 
newspaper service, has been named Advertising Manager of this cor- 
poration, a large aviation maintenance and supply company, with 
branches at Burbank, Oakland, San Diego, Glendale, Fresno, Kansas 
City, Seattle and Anchorage, Alaska, it is announced by Joe E. Earl, 
Vice-President in charge of merchandising.—V. 163, p. 2585. 


Pacific Coast Co.—Pays First Mtge. 5% Bonds— 


Holders of first mortgage 50-year 5‘> gold bonds due June 1, 1946, 
are being notified that the company has deposited with the Bankers 
Trust Co., trustee, funds to pay the principal together with accrued 
interest to June 1, 1946. 

Immediate payment of the principal and accrued interest to June 1, 
the date of maturity, may be obtained at the trust company, 16 Wall 
Street, New York, N. Y.—V. 163, p. 1434. 


Pacific ‘Telephone & Telegraph Co.—Earnings— 

Period End. Mar. 31— 1946—Month—1945 1946—3 Mos.—1945 
Operating revenues____ $12,689,223 $11,796,875 $36,980,435 $34,259,049 
Uncollectible oper. rev._ 47.827 26,798 - 135,042 80,130 





$12,641,396 $11,771,077 $36,845,393 $34,178,919 





Operating revenues_-_ 
Operating expenses__ 10,549,760 8,219,515 30,273,027 22,969,162 
Operating taxes______-- 1,374 885 2,540,751 3,928,988 7,782,868 
Net oper. income__-.- $716,751 $1,010,811 $2,643,378 $3,426,889 
Net income__-- pa, 3,612,659 3,488,424 5,021,907 5,341,342 


—V. 163, p. 2162, 


Palmetex Corp.— Stock Offered—Mention was made 
in our issue of May 13 of the offering. of an issue of 
250,000 shares of common stock (par $1) on May 8 by 
Floyd D. Cerf Co., Chicago. and Coburn & Middlebrook, 
New York. Further details follow: 


Registrar—Continental Bank & Trust Co. of New York. Transfer 
Agent—United States Corporation Co., Jersey City. 


HISTORY & BUSINESS—Corporation was incorp. in Delaware Oct. 
24, 1941. Company was formed through the efforts of Charles Schuh, 
Barnette E. Moses and Theodore Prince, all of whom are presently 
associated with the company, for the purpose of obtaining an exclu- 
sive license from the Carbide and Carbon Chemicals Corp., a sub- 
sidiary of Union Carbide Co., on a group of patents, all the results of 
inventions of Charles Schuh, covering a newly developed process for 
-producing low-density compositions especially adaptable to the manu- 
facture of various kinds of building materials such as insulation 
materials, building boards for interior and exterior use, roofing, 
shingles, and other like products. : 

From time to time since its organization, the company has financed 
its operations in part through sales of its securities to its original 
organizers and other parties. 

As the company was organized shortly before the entrance of the 
United States into Werld War II, it was not able to pursue its original 
purposes but confined its activities for the duration to the production 
of war materials. After considerabie experimentation with the adapt- 
ability of the company’s processes to wartime products, a palmetto 
cartridge case mouth plug was developed and approximately 4,000,000 
“were sold to the armed forces from June, 1942, to January, 1944. The 
plugs were produced with a palmetto base under certain of the Schuh 
patents. Total sales of the plugs amounted to $963,531. 

From July, 1944 to the cessation of hostilities in August, 1945, the 
company produced for the armed forces ammunition shock absorbing 





pads, also made from boards with a palmeto base under certain of 
the Schuh patents. Approximately 15,000,000 of such pads were sold 
at a sales volume of $778,415. 

Immediately after V-J Day, the company commenced to concentrate 
on the development of its peacetime products. 

The company is presently confining its activities to the production 
of (1) cement board products and (2) palmetto products, all primarily 
for use in the building industry. 


EARNINGS FOR CALENDAR YEARS 














1945 1944 1943 1942 
| EE ER et $706,862 $347,559 $594,756 $226,530 
Cost of sales___- 506,428 328,572 409,463 141,906 
Depreciation __.____. e 48,571 23,852 19,690 9,976 

Gross prof. from sales $151,862 *$4,865 $165,602 $74,647 
Sell., gen. & adm. exps. 110,923 74,444 96,398 94,645 

Net profit from sales $40,939 *$79,310 $69,203 *$19,998 
Other deduction (net) __ 463 6,378 20,832 1,668 

Net prof. bef. Fed. tax. $40,476 *$85,688 $48,371 *$21,667 
Fed. inc. & exc, prof. tax. Kiama te Bet ete. ~< dunn 
Credit for refund of 

1943 Fed. taxes Free ee = ee 

Net income __----.-- $40,476 *$75,836 $38,298 *$21,667 


*Loss. 


PURPOSE—Net proceeds ‘estimated at $650,518) are to be applied 
to the extent thereof in the following order of priority: (a) Approxi- 
mately $30,000 to Carbide and Carbon Chemicals Corp., in payment 
of royalties; (b) approximately $35,000 to Union Trust Co., St. Peters- 
burg, Fla. in repayment of demand note; (c) approximately $35,000 to 
J. Worden Thompson for purchase of plant occupied by company 
under lease in Pinellas Park, Fla.; (d) approximately $48,000 for the 
construction and erection of a new dryer for drying palmetto board; 
(e) such amount as may be needed to repay amounts borrowed by the 
company from the RFC pursuant to an authorfzed loan of not in 
excess of $100,000; and (f) the balance for general corporate purposes. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Common stock (par $1)____ ee 500,000 shs. *428,333% shs. 


*Including scrip certificates for fractional shares.—V. 163, p. 2585. 


Panhandle Producing & Refining Co.—Opposition 
Elects Directorate— 


Gerard M. Dahl, Chairman and President, conceded victory to the 
opposition stockholders’ committee cn May 14 at the meeting of the 
stockholders. It was revealed that 638,517 common shares were repre- 
sented by the proxies. The stockhciders’ committee held 565,996 shares 
and the management 70,111 shares. Douglas L. Hatch was elected to 
preside as Chairman, 

The complete slate of nine directors proposed by the stovkholders’ 
committee was elected. 

A motion was passed that the minutes of 1945 annual meeting be 
not approved but tabled for further consideration. 

Opposition to the management followed resignation of Serge Rubin- 
stein as Chairman and President on April 23 and subsequent election 
of Mr. Dahl to the vosts vacated by Mr. Rubinstein. 

The stockhoiders approved a motion recommending to directors that 
within 10 days after this election a firm of independent certified 
public accountants be employed to: investigate and report any extraor- 
dinary charges against income that may have been made during past 
four years and for which no adequate vouchers had been presented to 
company's auditors, and to determine whether vr not there has been 
any misapplication of corporate funds during the period.—V. 163, 
p. 2585. 


Paramount Pictures, Inc.—Earnings— 


Quarter Ended— Mar. 30, 46 Mar. 31,°45 Apr. 1, °44 
*Earnings (estimated) ____..----~- §$11,587,000 +$4,007,000 {$3,814,000 
Earnings .per common share on 3,- 

752,136 shares outstanding_____-- $3.09 $1.07 $1.02 


*After interest and charges including estimated provision for al 
Federal taxes. +This amount includes $839,000 representing Para- 
mount’s direct and indirect net interest as a stockholder in the 
combined undistributed earnings for the quarter of partially owned 
non-consolidated subsidiaries. tIncludes $843,000 share of undis- 
tributed earnings of partially owned non-consolidated subsidiaries.. 
$This amovnt includes $3,086,000 representing Paramount's direct 
and indirect net interest as a stockholder in the combined undis- 
tributed earnings for the quarter of partially owned non-consolidated 
subsidiaries. 


To Prepay Notes June 15— 


The directors on May 9 authorized the prepayment on June 15, 
1946 of $2,500,000 of the company’s notes due 1949-1951. This final 
payment will complete a ten-year program of debt retirement and 
after making this payment neither the company nor any of its world 
wide consolidated subsidiaries, theatre and otherwise, will have out- 
standing ony mortgage or funded debt of any kind other than $2,- 
000,000 parent company notes due 1951 which are convertible into 
common stock. 


To Increase Common Stock—Proposed Stock Dividend 


The board also approved for submission to the stockholders at their 
annual meeting on June 18, the elimination of all authorized but 
unissued first and second preferred stock and the elimination of 
1.349 shares of common stock heid ir the treasury, and further ap- 
proved submission to the stockholders of a proposed amendment to 
the certificate of incorporation increasing the authorized common 
stock from 4,455,800 shares remaining after the elimination of the 
treasury stock, to 9,000,000 shares of common stock of $1 par value. 

Subject to the epproval of stockholders increasing the authorized 
amount of common stock, the board of directors announced that the 
stockholders would receive one additional share of common stock for 
each share held. 

The board of directors further announced that if the proposal to 
increase the stock is approved, it is the intention of the board to 
establish in the third quarter of this year a regular quarterly dividend 
rate of (40c) per share on the stock then outstanding.—V. 163, p. 1573. 


Peoples Drug Stores, Inc.—April Sales— 


_ Period End. Apr. 30— 1946—Month—1945 1946—4 Mos.—1945 
Sales Seas $3,477,179 $2,648,796 $13,439,423 $11,013,909 

The corporation in April, 1946, had 131 stores in operation, as 
against 130 in the same month last year.—V. 163, p. 2012. 


Peerless Casualty Co.—Stock Offered—As mentioned 
in our issue of May 13 an underwriting group headed by 
Herrick, Waddell & Co., Inc. and Geyer & Co., Inc. on 
Mzy 10 publicly offered the unsubscribed portion (25,149 
shares) of a new issue of 50,000 shares of common stock 
(par $5) at $14 per share. 

On April 17, 1946, company made an offering to its stockholders 
of 50,0GO shares of its authorized but unissued common stock which 
offer expired on May 2, 1946, at 12 o’clock noon (EST). As a result 
thereof 24,851 shares were subscribed by stockholders. 

Of the 25.149 shares remaining for public offering the principal un- 
derwriter, Herrick, Waddell & Co., Inc., has agreed to sell 8,383 shares 
to Geyer & Co., Inc., as a sub-underwriter, at the public offering price 
of $14 less a discount of $1.50 per share. 

HISTORY & BUSINESS—Company was organized on March 7, 1901, 
under a special act of the Legislature of the State of New Hampshire 
for the purpose of insuring any person against bodily injury, disable- 
ment and death resulting from accident, and providing benefits for 
disability caused by sickness. Originally, the company conducted its 
operations as a combined stock and mutual company under the provi- 
sions of its charter. On April 9, 1909, the form of organization was 
changed from a combined stock and mutual company to that of a 
stock company. : 

The company is engaged in a general casualty insurance and bond- 
ing business, both as a direct underwriter and as a reinsurer of other 
insurance companies writing direct lines of business, and in the 
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investment of such of its funds as is available for investment. It 
Underwrites the following lines of insurance: accident, health, auto- 
mobile bodily injury and property damage, collision, burglary, robbery, 
theft, fidelity, surety, workmen’s compensation and various other forms 
of miscellaneous casualty and liability business. In the reinsurance 
field, it assumes reinsurance irom otner insurance underwriters and in 
turn, as is customary in the business, cedes and retrocedes insurance 
to other insu.eiuve companies. 


RESULTS OF OPERATIONS FOR CALENDAR YEARS 








1945 1944 1943 1942 
Premiums earned _____ $1,863,898 $1,896,739 $1,681,483 $1,696,951 
Prof. from underwriting 124,185 62,217 159,507 270,149 
Investment inc. earned 70,409 69,758 67,414 59,980 
Prefit and loss from 
Sale of investments-_- 43,133 30,507 11,608 —24,337 
Net profit before pro- : 
vision for inc. tax $237,727 $162,482 $238,529 $305,792 
Prov. for income tax_- 75,000 123,475 39,994 108,515 
Net prof. after taxes $162,727 $39,007 $198,535 $187,277 


PURPOSE—The net proceeds to be received by the company will be 
uSed for the purchase of securities which are qualified as legal invest- 
ments for insurance companies organized under the laws of the State 
of New Hampshire. Such legal investments are to be purchased in the 
Open market and will go into the company’s investment portfolio. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
6% cum. preferred stock ($100 par)--- 2,000 shs. 2,000 shs. 
Common stock ($5 par)----.-------- 160,000 shs. 160,000 sns. 


—V. 163, p. 2586. 


(Chas.) Pfizer & Co., Inc.—Increases Dividend— 


The directors on May 9 declared a quarterly dividend of 50 cents 
per share on the common stock, payable June 5 to holders of record 
May 23. This compares with 25 cents paid on March 7, this year. 
—V. 163, p. 2297. 


Philadelphia Dairy Products Co., Inc.—Stock Increased 


The stockholders at a special meeting held on May 13 approved an 
increase in the authorized common stock from 125,000 shares, par 
25 cents, to 500,000 shares, par 25 cents. The company stated that 
the additional common shares would be available in connection with 


future financing plans, but no immediate issue is expected.—V. 163, 
Pp. 1732. 


Philadelphia Electric Co.— Weekly Output— 


The electric output for the company and its subsidiaries for the 
week ended May 11, 1946, amounted to 119,766,000 kwh., a decrease 


of 3,775,000 kwh., or 3.1% from the corresponding week in 1945.— 
V. 163, p. 2586. 


Philadelphia Transportation Co.—Tenders Sought— 

The Fideiity-Philedelphia Trust Co., trustee, 135 So. Broad St., Phila- 
delphia, Pa., will until 12 o’clock noon on June 13, 1946, receive bids 
for the sale to it of consolidated mortgage 3%-6% bonds, series A, 
due Jan. 1, 2039, to an amount sufficient to exhaust the sum of 
$295,968 on July 1, 1946, at prices not exceeding their face amount. 

Fixed interest coupons anad income interest coupons, if any, matur- 
ing July 1, 1946, sha:l be detached from the accepted bonds before the 
same are surrendered io the trustee. -Such coupons will be paid upon 
presentation thereof.—V. 163, p. 2298. 


Pittsburgh Plate Glass Co.—Unit to Build— 

The Pittsburgh Corning Corp (50’¢ owned) on May 14 announced 
plans to build two plants at Sedalia, Mo., for the production of glass 
block and Foamglass, a cellular giass insulating material. Estimated 
cost of the expansion program is $2,000,000, according to J. P. Staples, 
General Manager for the concern. 

A plant for the production of glass block will be constructed first 
and facilities for Foamglass manufacture will be added as soon as 
building materials and equipment are available, Mr. Staples said. 

The Sedalia plant will be similar to Pittsburgh Corning facilities in 
operation at Port Allegany, Pa. The company has been manufacturing 
glass block at its northwestern Pennsylvania plant since 1938. Facili- 
ties for the production of Foamglass were installed during 1941. 


Mr. Staples stated that the company has a heavy backlog of orders 
on hand.—V. i63, p. 2163. 


Pittston Co.—Registers With SEC— 

Company on May 9 filed a registration statement with the SFC for 
$7,000,000 15-year 4% debentures due April 1, 1961, and $1,242,- 
300 20-year 542° cumulative income debentures due Jan. 1, 1964. 
Underwriters are Bleir & Co.. Inc. Proceeds with other tunds of e m- 
pany will be applied to payment of promissory notes aggregating 
$8,000,000.—-V. los, p. z1é6s. 


Plastics Materials Corp., Laconia, N. H.—Files Stock— 
The company on May 3 by letter of notification filed 99,900 snares of 


common (par $1). Price to pubiic $3 per share. Underwriter is 
J. F. Reilly & Co., Inc. 


Powdrell & Alexander, Inc.—Registers With SEC— 

Company on May 13 filed a rcgistration statement with the SEC for 
82,316 Shares of common stock (par $2.50). Shares are being sold by 
certain stockholders. Underwriter, Blyth & Co., Inc. 


Prentiss-Wabers Products Co.—Stock Offered—The 
Wisconsin Co. and Braun, Monroe & Co., Milwaukee, 


(©. May 8 offered 15,000 shares of common stock ($10 
pic) at $19 per share. 
si ISTORY & BUSINESS- -Company was incorporated in Wisconsin 
on pt ree Bsn ea, oe name of Prentiss-Wabers Stove Co. with 
ev i apttal stock of $60,000. Ti Ss i 
oe alg ey le present title was adopted 
: he compény originally manufactured only camp cook stoves. It 
4 sequently expanded its line of products and is now one of the 
é er manufacturers of oil cooking and heating equipment. Its prod- 
. / include fuel oil space heaters, kerosene cook stoves, gasoline and 
- led gas trailer stoves, camp stoves, picnic ice boxes, and gasoline 
v torches. The company has developed a line of fuel oil floor fur- 
ne es which will be manufactured and distr.buted in the same manner 
as its other products. Products are sold under the company’s trade 
rene “Preway,’’ and also under private brand names. 
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstandin 
COnmon stock ($10 par)......._........._ 100,000 shs. 79,156 og 
; *URPOSE— Proceeds from the sale of the 15,000 shares of common 
: ck amounting to $209,500 will be added to the company’s working 
‘ dital and will reimburse in part the company’s treasury for recent 
(Xpenditures for new buildings and machinery. 


COMPARATIVE INCOME STATEMENT 





Peg hey ———-—Years End. Oct. 31 

ar. 46 1945 1944 1943 
fe $1,140,140 $5,234,896 

War contr. term. clms. : a "see, eee 


aetibieiee 17,790 24,689 asi 


Net sales & term. clms. $1,140,140 $5,252,686 $5.743 
Ims. $1,140, 252. ,743,894 $3,583,257 
Cost of goods so:d____” 972,261 41204141  4°740122 2'808'474 
elling expense ____._ 59.958 82.741 67.778 54.453 
Adm, and gen. expense_ 34.910 200/880 

















179,258 155.692 
i er ee ar 
marek expense. RGR SeBASTE STIRS Sot; 443 
Frov. for tax. on inc.. 40,000 520235 566294 413.672 
a ame RR ME OE pa 


m — deducting price adjustments on government contracts.—V. 163, 





ae eS ~ 








Portland Gas & Coke Co.—Earnings— 











12 Months Ended March 31— 1946 sa = + 
Operating revenues ---------~---------------- $6,561,44 rene 
Operating revenue deductions---------------- 5,227,415 ,357, 

Net operating revenues___-_----------------- $1,334,029 61,372,22° 
Other income (net)...__—.--..-.-.-__------—- 130 

ee ee ee ee $1,334,159 $1,372,549 
Interest and other deductions (net)---------- 470,134 472,119 

ee ee. Sane ewer ee $864,025 $900,430 


—V. 163, p. 945. 


Price Bros. & Co., Ltd.—New Preferred to Retire Pres- 
ent Issue— 


The stockholders will vote May 29 on approving a new $5,000,000 
issue of $100 par 4% cumulative redeemable preferred stock, which will 
replace the presently outstanding 56,137 shares of 5'2% $100 par 
preferred stock which are to be redeemed and cancelled. 

The new preferred stock will be redeemable at 103 to June 30, 1949, 
and at 101 thereafter. A cumulative preferential dividend at the rate 
of 4% annually will accrue from July 1, 1946, and will be paid semi- 
annually Jan. 1 and July 1. : 

The new preferred shares will be non-voting unless in arrears of 
two semi-annual dividends when they will be entitled to one vote 
per share.—V. 159, p. 47. 


(Fred B.) Prophet Co., Detroit—Files Stock— 


The company on May 1 by letter of notificatior filed 12,700 shares 
common (par $1) to be offered for Fred B. Prophet. Underwriters 
are Smith, Hague & Co., and Straus & Blosser. Price to public, 6,450 
shares at $7.75 and 6,250 shares at $8 per share.—V. 162, p. 3080. 


Public Flyers, Inc.—Registrar Appointed— 


The Chase National Bank of the City of New York has been 
appointed registrar of the common stock, $1 par.—V. 163, p. 2013 . 


Public Service Co. of Indiana, Inc.—Calls 5% Pfd. Stk. 


All of the outstanding shares of 5% preferred stock, series A, 
have been called for redemption on June 13, next, at 105 and interest. 
Payment will be made at the Continental Illinois National Bank & 
Trust Co.. 231 South La Salle Street, Chicago, Il. 

Funds for the redemption of the above issue were obtained from 
the recent sale of 150,000 shares of new preferred stock. 


Registrar Appointed— 


The Chase National Bank of the City of New York has been ap- 
pointed registrar of the 342% cumulative preferred stock, $100 par 
value.—V. 163, p. 2446. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpora- 
tion for the week ended May 11, 1946, totaled 190,789,000 kwh., as 
compared with 189,526,000 kwh. for the corresponding week last year, 
an increase of 0.7°¢.—V. 163, p. 2586. 


Publicker Industries, Inc.—To Increase Capitalization 


The stockholders will on May 28 act on a proposal to increase the 
authorized common stock to 4.000,000 shares from 2.000,000 shares. 

No split-up of the common shares is contemplated. However, a 
stock dividend is expected to be declared in lieu of cash dividends, it 
was announced. 

The company states that “in order that the company may conserve 
as much cash as possible for program of liquor distilling and for ex- 
pansion of chemical business any dividends on the common for an 
extended period will be paid in stock rather than in cash.’’—V. 163, 
p. 1871. 


Purity Bakeries Corp. (& Subs.) —Earnings— 
16 Weeks Ended April 20— 1946 1945 1944 


i. 8... re. 2 See $930,672 $712,867 $655,976 
Common shares outstanding_____-__ 793,026 774,576 772,856 
Barhines per sare —.........- 2. $1.17 $0.92 $0.85 


*After interest, depreciation, Federal taxes, all other charges and 
deduction for minority interest—V. 163. p. 2164. 


Queen Anne Candy Co.—First Dividend Declared on 
Common Since Public Offering of this Stock—New 
Directors— 


The directors have declared a dividend of 7% cents per share on 
the common stock, payable June 15 to stockholders of record June 1, 
representing the initial payment on this stock since its recent public 
offering by a Chicago banking group. Previously the stock had been 
entirely owned by officials and a few individuals. 

Two new directors have been elected to the board, Walter R. 
Brailsford, of Brailsford & Co., Chicago, and David L. Shillinglaw of 
Shillinglaw, Bolger & Co., Chicago. Harry S. Martin has been re- 
elected President.—V. 163, p. 2447. 


Queens Borough Gas & Electric Co.—Earnings— 
Period End. Mar.31—  1946€—3Mos.—1945 1946—12 Mos.—1945 











Operating revenues_.__._ $1,670,973 $1,596,333 $6,542,178 $6,201,456 
Operating expenses____ 880,952 789,269 3,346,208 3,028,880 
Maintenance —___-_--~ 112,253 83,156 480,477 390,596 
Depreciation .......... 108,251 108,251 433,005 433,424 
Taxes (incl. prov. for 
pmeemws $60)... ......5 276,171 289,344 999,593 1,087,006 
Operating income____ $293,346 $326,313 $1,282,895 $1,261,550 
Other income (net)_--_ 23,098 21,588 96,388 110,204 
Gross income_____-_-~ $316,444 $347,901 $1,379,283 $1,371,754 
Income deductions____ 175,738 191,728 826,674 809,173 
i, $140,706 $156,173 $552,609 $562,581 


—V. 162, p. 3199. 


RCA Communications, Inc.—Earnings— 


Period End. Mar. 31— 1946—Month—1945 1946—3 Mos.—1945 
Total oper. revenues__ $1,383,149 $1,116,230 $3,732,335 $3,167,707 




















Total oper. expenses__ 768,869 545,341 2,269,350 1,587,176 
Net oper. revenues__ $614,280 $570,889 $1,462,985 $1,580,531 
Other communic. inc._- 2,631 17,475 32,915 44,876 
Operating income___- $616,911 $588,364 $1,495,900 $1,625,407 

Ordinary income—non- 
communication —- ~~~ Dr7,014 Dr7,120 Dr13,602 Dr14,682 
Gross ord. income___ $609,897 $581,244 $1,482,298 $1,610,725 
Deducts. from ord. inc. 8,382 21,039 29,150 38,526 
Net ordinary income_ $601,515 $560.205 $1,453,148 $1,572,199 
Extraord. inc. (Credits) 3,140 4,000 3,140 12,442 
Extraord. inc. (chgs.)_ 14,751 11,421 35,001 30,621 
Net income.......... $589,904 $552,784 $1,421,287 $1,554,020 
Deductions from net inc. 228,100 397,280 557,300 1,126,840 
Net inc. transferred . 
to earned surplus__ $361,804 $155,504 $863,987 $427,180 


New Vice-President and New Director— 


Sidney Sparks has been elected Vice-President and Traffic Man- 
ager. He joined the company as Traffic Manager last September 
after serving for almost two years as officer in charge of the War 
Depsrtment Sienal Center, Washington, D. C. 

John T. Cahill has been e’ected a director of RCA Communications, 
Inc.. and of the National Broadcasting Co.—scervices of Radio Corp. 
of Americs—it was announced on Mav 10 by Brigadier General David 
Sarnoff, President of RCA. Mr. Cahill, who was elected a director 





——__, 
of Radio Corp. of America at the arnual meeting of stockholders , 
May 7, will fill vacancies caused by the recent death of Dewin 
Milihauser. itt 

Mr. Cahill is senior member of the law firm of Cahill, Gord 
Zachry & Reindel, New York, N. Y.—V. 163, p. 2013. Ordon, 


Radio Corp. of America (& Domestic Subs.)—Earn._ 
Quarters Ended March 31— 1946 








Gross income from cperations_--------~--~~-- $48,786,788 =. nm 
Other income, incl. int. and divs. fr. invests.__ 186,136 274,753 

Total gross income---~-~------------~---~-~- $48,972,924 $95 385,084 
Cost of goods sold, gen. operating, development, , 

selling and administrative expenses____- ~~~ 43,239,486 71,556 198 
Depreciation ~-~------------------------~----- 533,548 1,119’ 185 
Amortization of patents----------------~------ 225,000 206,259 
Interest emittance is aati laminas ailment 17,266 359,065 

Balance -----~--~------------------------- $4,957,624 $12,144,396 
Deduct: 


Normal tax and suUurtaS..........<s0--cssnuce 


543,400 2.0142 
Excess profits tax.__-._---------------------- 11 


pl» 21 thyaga EEN ERC Re 42,600 
*Special charges ~--------------------------- 1,254,000 __ 
Net income for quarter-__----------------- $3,160,224 $2,587,486 
Preferred dividends ~------------------------ 788,200 788,200 
Balance for common stock__---------------- $2,372,024 $2,199,286 
Earns. per share on 13,881,016 com. shares__- $0.17 $0.16 


*Portion of expenses (totaling $3,300,000) incurred for postwar re. 
conversion, being the amount of the related tax reduction. (The balance 
of these expenses, amounting to $2,046,000, was charged to the reserve 
for postwar rehabilitation and other adjustments of wartime costs), 


New Treasurer, Etc.— 


Arthur Brewster Tuttle has been elected Treasurer to succeeg 
George S. DeSousa, who will continue as Vice-President. 
Associated with RCA for 25 years, Mr. Tuttle has served since 
Dec. 6, 1940 as Vice-President and Treasurer of RCA Communications, 
Inc. He joined RCA in January, 1921, later was advanced to Credit 
Manager, and in 1927 was elected Assistant Treasurer. During the 
early part of 1931 he was Treasurer of the Radiomarine Corp. of 
America and also held the position of Treasurer in RCA Com- 
munications.—V. 163, p. 2298. 

Appointment of Stacy May as Director of Economics and Research 
of the RCA International Division was announced on May 14 by 
Edwin Norman Clark, Managing Director. Mr. May was formerly 
Assistant to the President and Economist of the McGraw-Hill Pub- 
lishing Co.—V. 163, p. 2298. 


Radiomarine Corp. of America—Earnings— 
Period End. Mar.31— 1946—Month—1945 1946—3 Mos.—1945 








Total oper. revenues__ $74,951 $46,985 $225,643 $141,089 
Total oper. expenses_-_- 94,279 75,136 275,014 229,664 
Net oper. deficit__-- $19,328 $28,151 $49,371 $88,575 


Other communicat. inc. 1,400 4,200 











Ordin. inc.—non-comm. 37,807 118,627 63,678 338,000 
Gross ord. income_- $18,479 $91,876 $14,307 $253,625 
Deduc. from ordin. inc. 5,465 5,789 11,685 10,747 
Net income ~....... $13,014 $86,087 $2,622 $242,878 
Deduc. from net income 6,660 63,506 5,980 182,518 
Net inc. transferred to oA 
earned surplus —--- $6,354 $22,581 *$3,358 $60,360 


*Deficit.—V. 163, p. 2164. 


Railway Express Agency, Inc.—New Service— 
See Northwest Airlines, Inc., above——V. 163, p. 2013. 


Rand’s, Pittsburgh—Declares 5-Cent Extra Dividend— 


The directors have declared an extra dividend of 5 cents per share 
and the usual quarterly dividend of 21% cents per share on the 
outstanding common stock, both payable June 15 to holders of 
record June i. No extra was paid last quarter and none in 1949. 
—V. 163, p. 1934, 


Reiter-Foster Oil Corp.—Acquisition— 


The corporation has recently purchased the producing properties 
of M. E. Morton consisting of 13 producing oil wells located in 
Edwards and Wabash Counties, Ill., and will operate the properties, 
according to an announcement by J. S. Cosden, Jr., President. He 
stated that there are several undrilled locations on the leasehoids 
which the company contemplates developing in the future. 

The Texas Co. and Keith Railway Equipment Co. have a working 
interest in some of these wells, Mr. Cosden added.—V. 162, Pp. 3199. 


Reynolds Metals Co.—New Development— 


W. G. Reynolds, Vice-President, announces the development ol “Rey- 
nalite,” a lightweight, high-strength, economical aluminum building 
material which can be produced in large quantities. 

The announcement further states: lit 

“One of many new products in Reynolds postwar program, Reynall e 
combines two sheets of aluminum bonded with a plastic adhesive, to 
a cellulosic core to form an attractive panel which possesses permé- 
nent rigidity, thwarts harmful elements, is easily worked and is adapt- 
able to scores of major uses in building construction and related 1ielas. 
It is impervious to moisture and to temperature changes. _ 

“Any design specification can be met with Reynalite because 2 — 
veneer surface can be bonded to either of the metal surfaces, Or poth. 
V. 163, p. 2447. 


Rheem Manufacturing Co. (& Subs.) —Earnings— 


3 Months Ended March 31— 1946 1945 —— 
MBER Te ca aa $3,987,000 $27,848,000 $16,275 
i a +93,991  *561,200 Byes 
Cuca Wee nine 800,000 749,484 we 55 
Earnings per common share__---_-_ $0.07 $0.73 ~~ 


*After provision for normal Federal income tax, and after excess 
profits tax. tAfter giving effect to income and excess profits 5 
“carry back’ credit the loss before such adjustments was $559, 
due principally to the steel strike: 


Registrar Appointed— 


The Chemical Bank & Trust Co., New York, N. Y.,_ has Pape 
appointed registrar for the cumulative preferred stock, 4%2% sete 
V. 163, p. 2587. 


Rose’s 5, 10 & 25-Cent Stores, Inc.—Sales— 


Period End. Apr.30— _ 1946—Month—1945 _ 19464 Mos." 
re thes a ean c:\ Finis SOU $1,072,999 $886,363 $3,784,780 $5,904" 
—V. 163, p. 1479. 


Ross Industries Corp., Highland Park, N. J. — Files 
With SEC— 


are f 
Company on May 4g filed a letter of notification for 20,000 et ee 
common stock (par $1), of which 11,000 are on behalf of the jranberys 
and 9,000 in behalf of two stockholders. Underwriters, Gr es tO 
Marache & Lord, New York. Company is offering 11,000 ang RT 
stockholders at $11 per share. Unsubscribed shares and 9,000 0” nd of- 
of selling steckholders will be purchased by the underwriters @ 
fered to the public at $11 per share. 


St. Regis Paper Co.—Expansion Planned— iti 


e 

Current programs for expansion by this company will cost “ the 
mated $18,000,000 to $20,000,000, according to an analysis 0 Jog 
company just re!teased by Mallory, Adee & Co., members To 600 has 
York Stock Exchange. During the past 10 years over $12,000, 


(Continued on page 2769) 
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Daily Record of U. 8. Bond Prices Mayillt May13 May1l4 May15 May16 £=May17 Daily Record of U. 8. Bond Prices Mayll Mayi3 Mayl4 Mayl5 May 16 May 17 
Treasury men ___ --- --- — 104.27 cleus Preasury ;High  _ A 
7-52 low --- --- --- ow 104.27 fe 2%s, Sept., 1967-72__..-_____ {Low __ —_ -— -— — 
4%es, 194 — one 
Close ___ oo acon oa 104.27 7 {Close __ — —_ -— --- 
Total sales in $1,000 muy: asian a visio osict 10 sais Tetal sales in $1,000 units._...____ Petal a — — -—_— --- 
= wee al o- one = High 103 103.2 102.24 102.27 103 I03 
3%s, 1946-49 a ‘Gms ee. wae ote ip im 2428, Dec., 1967-1972_________ Low 103 103 102.2 102.27 103.1 te 
oo - =e —_ = ae ean Close 103 103 102.24 102.27 103.2 103.13 
Total sales in $1,000 units--------§ -_ o— = a= ons ome Total sales in $1,000 units________ 4 20 95 . = ~ 
ais oon oun om — an i _ Fea aie . 
49-52 -- Low .-- -— -—— — aus ome el Ree Cee {Low __. _ “— --- oo amie 

3%s, 29 {hom aun au ome nian enteles ae | Close pairs ad yet oom --- --- 
Total sales in $1,00C units-----_-_ § -_. -—— — — — = Total sales in $1,000 units...ine ___ ran o- --- -- ine 

Higb  --- -_- -- —_ -— -—— a ew Pai pee — -— won 

Close se —- --— se -- _— Close aie tec pens oa —_— — 

Total sales in $1,000 units..._-___...__ --- -— --- one ine intan Total sales in $1,000 units________ — _ —_ oe hia niin 
Higb een ese eon --< --- — Higb shila tie or p De --— = 

3a, 1951-55 low -— oo —- --- oo — 8%s, 1954-56 ewe aed po pose oe o—_ 
Close --— eo oon aco ec= —_— Close énene> aon —s alae — ed 

Total sales in $1,000 units----___ _ ad oo -—— —_— — Total sales in $1,000 units______ a a ~ _ = —e oue 
— — sel ho ape eM ns ca 2%s 1956-5 Higb  --- --- --- con 104.30 __. 

2%8, 1955-60 eine oe penta oe peas eet pid dieentainns a o— --- --- oni 104.30 is 
Total sales in $1,000 units... _— ect rsa ae ins aie Total sales in $1,000 on mes _ — ones 104.300 ——- 

4 a ~-— -— -—- -— —_— High 102.2 ae mes _o ome 

2%s, 1948-51 "laa -— --- --- --- --- — 2%, June, 1959-62___________ Low 102.2 a pers ath ore one 

— ee sa poses a pore ses Total sales in $1,000 it arenes —s Paty ape — wee cau 

, Uils...n00 jo -— —_ —_— — -— ,000 units_______- 2 Fy ates sane see owe 
So High -— --- --- --- -— _ Othe foc. teenie {‘iow 102.2 aie poare tt a o_o 
Low ome seamed aa ae om — ‘as, ” 1902... w 102.2 at aes ~ es --- 

mm Close -—_ -— --- --- --- -—— Close 102.2 se SB ans — — 
Total sales in $1,000 units...t1thn.h -— nae -—- --- -—- -—— Total sales in $1,000 units__._____ 2 a Sa > - = 

; Higb --- an sc wun ome — 194 {Hign wk prints eres pind —? _ 

2%s, 1956-59 een -—— --- _— —_— —_— ae, 2067 a a sane = — Pee 

Tote) sales in $1,000 unite. —— on pred on oun — Total sales in $1,000 units______ a ia ee ie Fs os poe 
. High ace --- —_ eee ou» aus 2s, M | ign aaa @oee --—- -_—-— -——— me 
—_— an: pm em éje bard arch 1948-50__..--_.....{ Low —___ pa peas ne ss, rs: 

2%s, 1958 63 Close inal a ewe e=o — —_ | Close a pas, ie be toes pre -_—— 

Total sales in $1,000 units_____ —_ — — -—— oo = Total sales in $1,000 units______ ene iin ‘eats — a wees 

; — oo Fr ae pret ni Qs, Dec. 1948-50 mg --- aan --- --- wow me 

2%s, 1960-65 i orm — — ian pion sae : Pe — on o<o --- --- oon 
one ‘ane ae jae pas pees Total sales in $1,000 units_______ rt pea us on wi — 

Total sales in $1,000 weer; wen ena Hip eae ed year) Eat j righ eoiv pei = ~— ‘ae iS 
a8 al a psa nent oti 2s, June, 1949-1951_.__...uo6.{ Low ___ —_ = on --- --- 

cel. {close -— pcre ee ered psc poe Total sales in $1,000 units ame ese pened sees — oa 
Total sales in $1,000 units.._-----~— --- _ — — oup saad ' High = rained 7 iene cigineas ie 
High --- -_ one one — << 2s, Sept., 1949-1951__......{ Low ___ —_ ome -—— --- 

2%s, 1949-53 Low --- --—- --- --- --- -— Close ~~ at ore --- --~ sian 
vee = wou — — _ —_ Total sales in $1,000 units iE ca y ia = we <= --- 

Total sales in $1,000 units___.__-_. nee --- —_ — mem ~— [ High mia. 53 ad snr om --- -—- 

{ Higb a ini — ooo -_— os 2s, Dec., 1949-1951_.._._.__.____4 Low dni we ates — — it Saal 

* cin pe pe web oun ~— Close itn pee eto = mang 

> lotoes ettlie ous _-- --- -—— -— Total sales in $1,000 units________ iri os a — 7 -- 
= — pred a sath one eee enn Pak Pan — — 

Total sales in $1,000 ee are 105.31 =. as, March, 1950-1952 eer {iw pea ince oa ean -_—_— -_—— 
ee raseD aia 5.31 an _ Sierra poeta rae es pettine = 

2%, 1952-54 {hem ~ oe =e — aoe ae ae Total sales in $1,000 units________. rom — -_ --- a 

oe -— piles esis: High aoe as. —- —_— --- a 
Total sales in $1,000 units--_-_.__ --- ate a — ‘ re Qs, Sept., 1950-1952_._____ ee Bee _— a ov --- --- 
High -_— — —- — — eae Close at pe DA oom ae — 
2%as, 1956-58 Low -— o- ase dae ramed ora Total sales in $1,000 units... ___ rar ae satin — --- 
. J = — = ee a Sl 103.10 
Total sales in $1,000 units__.._-_- --- —_ one mm — —_ 2s, 1951-1953---------.-.___ -_ Po Ih td eam os a we 103.19 
S%a, 1962-67 ae. SS | Se ee Total sales in $1,000 units_-- = hae... oe a ie 
(Close --- _— nome — — eae Qs. 1951-55 Higb —_ == --- ma 103.13 me 
Total sales in $1,000 units_.-----. --- --- coe ~ “— - ae --- — ote tel 103.13 — 
(High = --- bg oe rns eo ii Total sales in $1,000 units..______ ees tae ric oan ~— --- 
2s, 1963-1968 { Low --- 10 " tits giant sas — High aot Ni --- -—— phe i 
(Close --- 506.26 ~~ nae it —_ Qs, June, 1952-54 —, ae --- --- — ata 
Total sales in $1,000 units__._-_-_-. --- 1 oom ame oe aoa, Close dct aS --- --<- tee siete 
(High --- --- eg --- = ae Total sales in $1,000 units... ___ ee = — --- --- 

a une, 1964-1969_________ Low --- --- one ae = High ___ oa it om -— --- 
= {close --- --- — --- --- Qs, Dec., 1952-54 we are oe --- a + e 
Total sales in $1,000 units..tt0n --- --- --- --- one Close ___ tid ee ore -— --- 

va ' High oom oo 104.11 104.12 Total sales in $1,000 units_._.____ pepe satel Pat =" ya --- 
rte ae ‘on aan 104.11 104.12 High _ aa ped one ss ow 

2%s, Dec., 1964-1969______.___ P nd shee pari pad tl 104.11 104.12 @s 1553-55 { Low —s oe mee a eee a 
Te ee S A ee sae 103.31 ie ‘ - Total sales in $1,000 ato ere EP nl — --- =< 

High aks 104.5 103.3 a<- --- --- High — a —_— --- bee m 

2%s 1965-70 Low — 104.5 eet oe oaw vitae 1%s 1948 Low Pw Gk, nye ee --- eed 101.14 

Close —— 104.5 a. =? 5 digit ace Close se Pe et ia sats --- 101.14 
Total sales in $1,000 units__-_.__ --- 1 ’ Mois = — Total sales in $1,000 units..ttinenh.. __ ote nel — --- 101.14 
{High --- 104.4 --- oo sae mes i W.. wn im — “0 1 
2%s, 1966-71 Low 2 104.4 * --- --- --- oes 1%s, 1950 ie eine a pr — -— 
; Close Sn 104.4 --- --- --- --- Close pe sa GR a ee ome -_ 
Total sales in $1,000 anits_.____ —- << 1 --~ --- --- --- Total sales in $1,000 units________ a oe pate pia one eats 
{ High --- risiias ayes nage Pati SCR *Odd lot sale. {Registered bond transaction. —_ 
a echaaeoan -aeemmnaaee lctose wee aes 102.22 102.28 __- ani 
9 
Total sales in $1,000 units__-.—___ --- --- 2 40 = ve ’ 
AND HIGH SALE PRICES STOCKS 
Seturtas teinten ae 5 a Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Range ter Exevious 
May 11 May 13 May 14 May 15 May 16 May 17 the Week EXCHANGE Lowest Highest Lowest Highest 
$ ver share $ per share 8 per share $ per share 8 per share $ per share Shares Par 8 per share 8 per share Spershare 8 per share 

83 «84 84% 84% 8234 82% 80 82% ogats A : din ae” 2,600 Abbott Laboratories new -...No par 6142 Apr 12 84%May13 ... ___ 

*111¥, t Y 112 *111'% 112 a ik 2 -=- *% prelerred__ sud 111% Feb 19 116 Jan 24 111% Apr i5 Jun 
SF iss “ia.” Soe a °160.. 170 155 162_ *150 162 10 Abraham & Straus__---___ —Nopar 112 Jan 2 169 May13 60 Jen aa = 

16 16% 15% 16 15% 1554 15% 15% 15% 153% 14% 15% 3,200 ACF-Brill Motors Co_.-_...... 2.50 14% May 6 19 Feb 1 9% Jan 17% Dec 

47 47 461, 48 46% 46% 45% 45% 4644 46% a a 1,100 Acme Steel Co 10 30'2 Feb 26 48 May13 25% Apr 35 Dec 

22% 23 23 23 U4 22% 22% 22% 22% 2233 23% 22% 22% 9,000 Adams Express a 1 19% Feb 26 24% Feb 18 13%, Mar 21% Dec 

54 56 °52 564s *52% 54% ®59'% 54% *S242 5642 *5242 5642 — Adams-Millis Corp_.._.___ -No Par 44% Jan 4 57 Jan 29 32% Jan 47% Dec 

374% 3834 37%, 38. 38 28 3712 38% 37% 38 37 37 2,000 Address-Mutigr Corp 10 31% Apr 24 41% Jan 28 22% Apr 34% Nov 

153%, 157/ 15% 155% 15% 1538 13% 153% 15% 15 '2 15% 15% 4,100 Admiral Corp. 1 15 Apr 25 20% Feb 1 17 Dec 21% Dec 

53% 53% 53% 54% 5356 54°38 53% 54% . 53% 54% ‘ 5444 54% 7,400 Alr Reduction Inc_________ -No par 50 Feb 25 59% Apr 8 38% Jan 56 Dec 

129° 132 *130 132% #130 132% 130 §=6130 ize 132 129 | 130 50 Alabama & Vicksburg Ry---_...109 122 Jan 9 135 Mar 30 98% Jan 122 Dec 
1 o.. ae o%. a% BY, 856 8% 8% 814 8% 8,600 Alaska Juneau Gold Min________ 10 8% Jan 3: 12% Feb 6 6% Jan 9% Nov 

45% 46 45% 45% 45 45 4334 445 4342 43% 44 46% 3,000 Aldens Inc - — 5 31% Feb 26 4634 May 17 15% Jan Dec 
65% 634 6\2 634 636 658 6% 642 6% 642 ++, p = 27,400 Allegheny Corp_- 1 5% Jan 3 8% Jan 28 2% Jan 6% D 

61 61% 61 61 60% 61 60% 61% 60% 61 % O% 5,100 542% pf A with $30 war______ 100 52% Jan 3 69% Jan 28 34% Jan 60% Jun 

72% 72% *72Yp 74 "72%, 73 *72% 73 72% 7 m ant an 500 $2.50 prior conv preferred_No par 684% Jan 7 82 Jan 28 56 Jan 14 Dec 

53 53% 53. «53% 52% 53% 52 (53 a iw: - “ss 46 8,500 Algnny Lud Sti Corp_______ -No par = ==638 Jan 3 54 Mayl17 22% Jan 42% Dec 

*108 112 *108 112 #108 112 *108 112 ws 4 oa, 23 ---  Alleg & West Ry 6% gtd__._____109 105 Jan 25 110% Apr 24 91 Jan 108 Des 

22% 23% 3° 33 22% 22% *22%2 23 a? a 200. 202 4090 Allen Industries Lic 1 21 Mar 5 25 Jan 30 13% Jan 25% Dec 

265% 206 202% 204 202 203% 200, 202 | 255% 255 25% 953 1,900 Allied Chemical & Dye_..No par 185%Jan 2 210 Jani? 153% Mar 194 Dee 

25%4 26% #9534 26 25% 26% 2542 26% 7 S87 9%4 25%%4 1,800 Allied Kid Co____ = 5 22% Jan 7 29% Jan 28 15% Jan 24% Dec 





For footnotes see page 2744. 
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NEW YORK STOCK RECORD 


a, 





Saturday 
May tl 


$ per share 


37 
61 


104% 104%4 


5542 
39 
10'2 
*6242 
16634 
4434 
18% 
40'4 
*86 
24% 
61 
#12912 


1334 
96 


Saturday 
May It 
$ per share 


193 Ys 


*97%2 


9834 


168 


26 42 
74% 
*117'4 
242 
106% 
5434 
16434 


13 


*88 12 


475% 
*50%2 
56 be 
*111'% 
*56 
*18' 
9% 
36%%4 
1658 
13348 
159 
61% 
*108%e2 


33% 
27% 


72% 


34% 
24% 
37 


Monday 
May 13 


$ per share 


3342 
62 


104% 104% 


56 
39 
10%%4 
66 
169 
45% 
1842 
42% 
8678 
25 
6154 
130% 


137% 
97 


201% 202 


68'4 
131 
36 


134% 135 
156% 156% 


32% 
80 


2734 


*104% 105% 


106 


67 
94% 
2034 
60 
107% 


12844 


3838 


119 


52% 
10%4 
60 


123 


1642 


15% 
13% 
5056 
3842 


118 


37% 
23 2 
39 


152% 152% 


53 
18% 


127% 1272 
*112% 114'% 


20%4 
186 
344 


102% 103'%4 
6744 
3034 
48% 


63% 


Monday 
May 13 
$ per share 


194% 


98% 


99 
168 
267% 
7642 
121 
25 % 
107 %e 
56 
155 te 
12'% 
9144 


47% 
50 
59 
113 
5654 
20 
9% 
3642 
17 
133 
160 
6158 
112 


35 
24 
3658 


LOW AND HIGH ew PRICES 


Tuesday 
May 14 
$ per share 
38 3838 
6034 61%4 
x1044%2 105 
54% 5542 
*373, 386% 
1042 10% 
*62% 66 
169% 171% 
45 45 
17% 183% 
42 4234 
*86 867 
24% 24% 
61 62 
130 130 
135e 1334 
9544 96% 
201 20142 
68 68 
*128 130 ‘4s 
35% 36 
*134 136 '2 
157% 157% 
3242 32% 
*81 81% 
27 27 
*104% 105% 
106 106 
*65 66 Y2 
9% 9%, 
*20%2 20% 
58 58 Y2 
10% 105 
129 129 
38 3838 
116% 116% 
53 54%2 
10% 10% 
*545, 60 
123 124 
16 16% 
*116 os 
15% 15% 
*13% 13% 
50% 51% 
365% 3754 
*118 119 
37 3734 
225% 23% 
39 39 ¥2 ’ 
152% 15242 
53 53 
17% 17% 
126 127 
112% 112% 
20 205% 
186 186 
X33% 335 
103% 104% 
67 674s 
*29%2 30% 
47 47 
68 69 
188% 18842 
48 48 
*171 174 
4653 47 
40'2 41% 
324% 3242 
53 53 
153% 165342 
62 62 


LOW AND HIGH SALE PRICES 


Tuesday 
May 14 
$ per share 


194% 
98 
99 

167 
26% 
76%. 

*1177%3 
25 

*106 
5432 

*152% 
12 


*86 


47's 
50 
5742 
11234 
57 
*18'% 
9 
35 
1642 
*131% 
160 
6042 
*108%4 


33% 
27% 
70%e 
149 
143 
52% 
*107 
109 
117'2 
7134 
47 
*9235 
475¢ 
*123 54 
109 12 


32% 
8212 
127 

3158 
2044 
149 ° 
315% 
11% 


654 


341% 
23% 
36 


19458 
98 
99% 

168 
2658 
77 

121 
2534 

107 
55 v2 

155 
12% 
9134 


4734 
50%e2 
572 
112%%4 
57 
20 

9 
36%2 
17 
13234 
163 
61% 
109 4s 


341% 
233% 
36% 























STOCKS 
da Sales for NEW YORK STOCK 
erie’ uate the Week EXCHANGE 
$ per share 8 per share Shares Par 
37%, 3734 x3634 37% 7,000 Allied Mills Co Inc..~-._-..- No par 
60 60% 59 60 9,200 auica owres Corp_—--—---- ve: Se 
104! 104% 104% 104% 1,100 4% preferred__-------------- 100 
544, 5434 53\> 5454 10,400 Alits-Cnaimers Mtg____--~~- No par 
°37\s 39 381, 38% 200 «Alpha Portland Cem-__ _---. No par 
©1048 1038 10% 10% 4,700 — = - SD comnts ro 
Pine Hy 262. 66 200 #cenv preferred_____________ 
MP a oaeate 176 Ye 1,700 Amerada Petroleum Corp..._No par 
437, 44 #44 44 1,300 Amer Agricultural Chemical_No par 
17 Va 1734 1742 17% 47,700 American merge | BOW... 35 es = 
1 Ly, 43% 435 4,100 American Ban ———a 1 
nae 4 2 ¢35 BB % 120 6% preferred____.__.____.____ 50 
233, 2334 24 «24 1,400 american Bosch Corp__--______-- 1 
3, 603 60 60 ¥ 1,909 Am Brake Shoe Co__-_-- _- No- par 
a ’ B. . 130 130 * 280 5%% preferred ~~... ....._. 100 
13% 1334 13% 14% 17,800 Amer Cable & Radio Corp_..._.-.' 
51 ly 9553 96 5,000- -AMIERIORR. ORB. c tien nctinnee 2 
a an 201 201% 450 LL eeeenenaeer: 100 
ov 67% 6734 68 2,600 American Car & Fdy_--_-.. No par. 
127% 1274 1277, 127% 800 7% non-cum preferred______- 100 
\ 36% 36% 2,800 Am Chain & Cabie Inv__-. No par 
3542 36 
€13ul 135 134 134 110 5% conv preferred____.______ 100 
157. 159 158 159 440 American Chicle______._.-...No par 
31%, 3134 31 31 1,600 Ameriean Colortype Co____--__- 10 
*77«-79\e *76 79% 200 4%% preferred__.__-._------~- 50 
96% 28 *2610 27 400 American Crystal Sugar__..._-__ 10 
10454 105% #10455 105% sh 6% ist preferred_____.______ 100 
*10544 106 *105'%4 106 20 442% prior preferred_________ 100 
65 66 6544 67 3,300 Amer Distilling Co stamped_____ 20 
9 9% 9% 9% 2,300 American hkncaustic Tuing_.____-1 
21 21 2142 21% 800 Amer European Secs______.._No par 
57 "7 5642 57% 1,400 American Export Lines Inc____--- 1 
10% 1034 103g 10% 10,700 Amer & Foreign Power_-____ No par 
*125%e 128 *125% 128% 600 sf eae No par 
375, 39% 38 38% 9,100 87 2d preferred A... .-__.- No par 
*las+o liste lid'2 117 600 86. preferred._.._._......._.. No par 
54%, 543% 5334 54 2,200 American Hawaiian SS Co_______ 10 
10 10% 10 10 2,500 American Hide & Leather_. ..__--]1 
#541 60 *545, 60 watel 6% conv preferred_._......... 50 
120 120 120 120 . 900 American Home Products-__. .._-- 1 
15% 16% 1534 16% ,800 American Ice...... ........ No par 
*lan §=:135 118 §=118 100 6%non-cum preferred___..__- 300 
1534 1534 1558 15% 3,800 Amer Internat Corp________ No par 
13% 13% *13% 13% pan American Invest Co of Il___-____ 1 
*50% 52 *50lo 52 0 5% conv preferred__________ __ 50 
37% 37% 3634 “37% 7,900 American Locomotive_____-__ No par 
#118 118% *118 118% 100 7% preferred ......----..... 100 
3634 37% 37 27% 4,500 Amer Mach & Fily Co__-_--_- No par 
22% 22% 225, 22% 7,600 Amer Mach & Metais__---~.- No par 
39 39 ¥2 39% 39% 5,100 Amer Metals Co Ltd__._..._No par 
K151% 151% *150 153 210 CW BON IGGa. o4n ~~... 40s 100 
52 52% *52 54 900 American News Co new_-_-_-_- No par 
17% 18 173%, 18 26,400 Amer Power & Light... _ No par 
12534 126% 12642 126% 1,700 $6 preferred_____._______ No par 
111% 113 113. 113% 1,600 $5 preferred___........_..No par 
19% 20% 20% 20% 30,900 Am Rad & Stand San’y____. No par 
*183 186 *183 186 10 Preferred " 100 
33% 34% 33% 34 20,700 American Rolling Mill__________ 10 
1045, 105 1045, 105 2,660 44% conv preferred_________100 
smo. Se Sesh Sox, gg Aer gatnty!nm™——-pane 
4 4 “/4 merican P bet Oo par 
*47 48 *474e 48 110 Amer Ship Building Co-_-_._No par 
6744 68 68 69 4,500 Amer Smelting & Refg_.____.No par 
189 189 4 18914 190 200 Preferred 100 
4742 472 47 47 700 American Snuff_.. 25 
*171 174 *171 174 20 6% non-cum preferred_______ 100 
4573 461% 4534 46% 6,500 Amer Steel Foundries_____._ No par 
40 41 38% 40 4,900 American Stores___________ -No par 
*32 32% 31% 33% 900 American Stove Co_________ No par 
52% 52M 52% 52% 800 American Sugar Refining_______100 
*1513, 154 *153 153% 300 lo ei a RE PE 
63 63 64 64% 600 Am Sumatra Tobacco_______ No par 
STOCKS 
Thursday Friday Sales for NEW \XUda sTOCK 
May 16 May 17 the Week EXCHANGE 
$ per share $ per share Shares Par 
193% 194% 19456 194% 9,400 Amer Telep & Teleg Co_________ 1 
8 00 
98 9812 9834 99 1,500 American Tobacco.___________ | 25 
99 993% 100 100% 7,400 Common class B.._.___.______ 25 
168 168 168 168 960 G% preferred «.........<.._ 100 
26 26% 26 26% 3,600 Amer Type Foundries Inc________ 10 
any a. ogane aaa 4,600 American Viscose Corp_2._...___ 14 
8 2 eines 5% preferred__._____...____ 1 
24% 25% 2434 25% 16,100 Am Water Wks & Elec 7 
F 8 | 46,100 = Am Water Wks & Elec_____ No par 
106 | 107 10642 106% 200 $6 1st preferred__________ oO par 
54% - 585s 61% 30,200 American Woolen... __ No par 
eth gig x —e 3,300 ieee, aes 100 
8 ‘ 2% 12% 7,100 Amer Zips Lead & Smelt aie 
*86 9134 *86 91% aie $5 prior conv preferred________ 25 
46 465% 46% 463% 13,500 Anaconda Copper Minin 
*50% 51 50% 5034 420 Anaconda Wire & a... ie ae 
Bs 4 Bn ina Rats, —— — - Glass Corp_____ 12.50 
4 Vo oo ean No par 
ou re 55 55 * 1,000 Anderson, Clayton & Co_______ 21% 
a aie 19. 193% bites Andes Copper Mining__________ 020 
B ts R. Ye 8% 9 1,300 A P W Paper Co Inc____... | 5 
2 a 36% 37 : 9,100 Archer-Daniels-Midland _____ No par 
oe 4 ane 16% 16% 80,600 Armour & Co of Illinois__.... | 
a v2 132'2 132% 300 $6 conv prior preferred_____ No par 
a te 1642 306 610 7% preferred 
©103%4 109% = #109 oe wy g A setae: oo 
ae ; ees No par 
34% 341% 34 34 2,200 Arnold Cons 
4 4 34 : . erUle Cereus 
ti ab fo MF oo Artloom Corp________ " anne dee No poe 
5 8 2 300 8=©Associated Dry Goods___ 
150 150 "150 154 220 6% Ist — S--- yegeemmemee 
59 55 a 145 200 7% 2d preferred_......_ | 100 
oan if “an oe 100 — a O0..2. steel No par 
108 109% 10834 109% 5,700: atch Tove a @ Benin Ro 20 
9! , opeta & Santa Fe_______ 
= su 118 — 2,200 5% preferred________ 100 
74% 73'a 7 5,200 Atlantic Coast Line RR_...- Wo Par 
= 4 on 4 500 Atl G & W188 Lines... 
4734 4B ent 200 5% non-cum preferred_______ 100 
oan 4 snese on 3 one “—— =. Refining... 5 
2 p 2 ef series A_______ 100 
110 110 *109'%. 110 500 3.60% pz Per i 
-60% preferred series B_____ 100 
32 32% 3134 32% 4,000 Atla 
: ’ ec et CE eT LS 
Bt 82 781i 82 2,440 Atlas Powder... No os 
27128 127 _ 128 120 zCum conv pfd______ 
x 291 311 * 1 yu Pid—-~___________ 100 
V2 oats 29% 31% 100 Atias Tack Corp____________ No par 
wary, sake By 20% 11,000 Austin CRT te No par 
oe a y 147 2,360 ..t.. 7 Sa No par 
314% 321% 31% 31% 1,200 Autotar Co. ............ 5c 
se 38 vg it 31,700 Aviation Corp of Ne) (They 2 
,200 $2.25 conv preferred______ No par 
337% 343% 34 3414 1 
6,300 Baldwin Locomotive Work 
3 Vv, L ns 1 
7% sex a 35,100 Baltimore & Ohio ia 
: wacthetes 5,100 4% preferred 100 


Range Since January.1 


128% Feb 25 


21042 Mar 29 
132% Mar 20 


12914 May 15 


115% Jan 15 


152%4 May 15 


aw” npww 


i] 
Dw 


es Ben 


es 
NKNYoRORS wh 


Range Since January 1 


185% Feb 26 


100% May 17 


158% Jan 2 173% Apr lv 


120% Jan 16 
110% Feb 9 
16042 May 17 


Nn 
fF IT0DO fh P OWwWw 


x114% Mar 21 


ra 


165% May 16 
112% Feb 13 


tw 
OPROWN 


N 
NOND 


15242 Avr 2u 


tw 
W =I) 


110% Jan 11 
120% Jan 12 


133% Jan 15 


Range for Previous 


Year 1945 
Lowest Highest 
pnd Share  $ per share 
Aug 36 
20% Jan rit a 
102% Dec 104% Dec 
38% Jan 56% Dec 
23. Jan 35 Sep 

3% Jan 11% Dec 
43% May 71 = Dec 
103. Aug 161 Dec 
28 = Jan 43 Dec 
20% Jan 411 
69% Jan 80 . | 
15% Aug 23% Dec 
x41 Mar 55% Oct 
128 = Oct 135 Jan 
10% Aug 17 Dec 
892 Feb 112% Oct 
183% Jan 199 Dec 
39 Jan 67% Dec 
96 Jan 127 Nov 
27 Jan 42 Dec 


110 Jan 156% Dec 
112% Mar 149 7 Oct 


13% Jan 29% Nov 
69 Dec 69 Dec 
18% Jan 27% Dec 


105% Apr 109% Jun 





30% Jan 57 Dec 

3% Jan 9% Dec 
10% Jan 19% Noy 
27 Jan 43% Jun 

2% Jan 8% Nov 
96 Jan X117% Nov 
20% Jan 40 Nov 
91 Mar 109% Dec 
38% Jan 56% Dec 

5 Jan 10% Dec 
47 Mar 58 Dec 
68% Jan 109 Dec 

6% Jan 1442 Dec 
70 Jan 103 Nov 

9 Jan 15 —Dec 

7% Jan 14% Oct 
48% Apr 54 Oct 
26 Jan 41% Dec 
108 Jan 123 =Nov 
21 Mar 41 Nov 
11% Mar 19% Dec 
2442 Jan 39% Nov 
13042 Jan 142% May 

2% Jan 13% Nov 
80% Jan 104% Dec 
54%. Jan 95% Dec 
11% Jan 19% Dee 
176 Jan 184 Mar 
15% Jan 30% Dec 
75 Jam 99 Oct 
18% Jan 38 Dec 
17%. Jan 31% Nov 
32 «(Aug 44% Nov 
40% Jan 68% Dec 


164% Jan 181 Dec 
41% Apr 50% Nov 
153 Feb 164 Aug 


274% Jan 43% Dec 
17% Jan 29 Dec 
22% Jan 31 Dec 
41 Aug 60 Dec 
128% Jan 151 Dec 
29% Jan 53% Nov 
Bange fer Previous 
xear 1945 
Lowest Highest 


Sper share’ $ per share 
157 Jan 196% Nov 


65 Jan 90 Dec 
65% Jan 91% Oct 
145% Jan 161% Dec 
13% Mar 24% Dec 
43% Mar 69% Dec 
116% Sep 121% Mar 

8Y% Jan 26% Dec 
99% Jan 112 Nov 

9 Jan 31% Dec 
100% Mar 140 ~3=Dec 

5% Mar 11% Dec 
60% Jan 830s Jun 
29% Jan 49 Nov 
38% Jan 57% Dec 
24% Jan 45 Dec 
109 July 113 -~Dec 
38% July 49% Nov 
12% Aug 23% Nov 

4% Jan 9% Nov 
23% Sep 30% Oct 

6% Jan 15 Dec 
102% Mar 127% Nov 
111 Mar 141 = Nov 
42% July 59% Nov 


106% Nov 108 Nov 


11% Jan x29% Dec 
% Jan 19% Dec 
18 Jan 48 Dec 
113. Jan 140 =Nov 
111 Jan 139% Nov 
45 Mar 52% Dec 
105% Dee 108 ¥2 Mar 
16% Jan 113% Nov 
101 Jan 120. =6Dec 


48% Jan 83% Dec 
33% Feb = ov 
71% Sep 83% No' 
30% July 42% Dec 
110 Apr 120 0 No’ 
Y% Jan 27% Dec 
% Jan 94% Der 
113 Jan 130 Dec 
1R% Jan 27% Dec 
10% Jan 20% Dec 
77 Jan _— =. 
14% Jan ii. tec 
5% Jan 10% 
58% Dec 63 
35% Dec 
24% Aug ae% Jun 


11% Jan 





For footnotes see page 2744. 


19% Jan 44% Nov 
a 


— 






















































































































































































Volume 163 Number 4491 THE COMMERCIAL & FINANCIAL CHRONICLE 
lata 
a NEW YORK stock RECORD 
— en ee ding 
—_ LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW y Vee oTOOK Range Since January 1 Year 1945 
May II May 13 May I4 May 15 May 16 May 17 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share oar shere $ per share § per share $ per share Shares Par $ per share $ per share $ per share $ per share 
334 23%, 23 2342 «32 “3% “2'2 23% <3 23% 234% 23% 890 Bangor & Aroostook... 20 20% Feb 25 25%4 Mar 25 12% Jan 23s Jun 
81% 82 *81 82 o1 bz 8] Bl, 81 81 81', 82 250 Fen pn earned __.. 7. 100 1S Jan 3 64 Feb 4 66 Mar 81 Dee 
3845 38% 38 38 % 3812 40 40 423, 41 41% 41'2 42% 12.500 Barbe, Asphalt SO itaden.. 10 373% Mar 15 4978 Jan 9 29% Aug 52% Dec 
35 55 357%, 345, 35 2 35 35 35 35 345% 34 Me 34%, 334i, 2,604 Barker Brother: new 10 22454 Apr 2) "S7g May 14 a iy ws 
56% 56% "55% 561% 555% 36 55%; 56 9644 57 56%2 57 140 Me hm or eee ea 50 53° Jan 9g 57 May 16 52% Dec 54 Dec 
30! s 30%, 30 303% X29 34 50% 2912 293, 294, 301% 30 \% 30'% 6,600 Bais. suai yl age ne ae OI o 217% Jan z OUTe ay, 4, 1635 Jan 25 Feb 
297%, 3] 30% 3) 36%4 40% 30 3] 3014 39 2 2944 30% 5,300 Batt. Iron Works tee gE 1 2056 Jan 4 3934 Feb 1@ 144, Aug 24% Dee 
5¢ 36 S742 63 Gl'%. g2y, 60 60% 61 61 2's 6O 3,300 Bayuk Cigars ag RR No par 40% Jan + 63 May 13 22% Jan 47 Nov 
68 69 692 7014 __ 69 69% 63 —s«69 Te. b bs +00 Beatrice A TE a 25 658 Jan 4 70% May 13 36 Jan 555% Dee 
110% 111 11] 111 “111 1111 11] 4111% 1111, 112 11142 111% 110 $4.25, Preferred a No par 106'% Jan 10 112 May 16 x106 Dec 110 Jan 
107 ba 10734 107*4 108% 107% 108 1, 106%, 1071% 10612 197 1061, 107% 30) Beck Shoe 444% Preferred____ 109 104 Feb 21 110 Mar 8 ani Gm on PSS 
“981; 281, 28%, 287, <7%4 28% 2“7%— 28 “6% 27% 25 2514 €.000 Beech Aircratt it ee eat 1 14% Jan 3 3078 Apr 25 9% Apr 17% Dec 
4034 42 *4034 49 40%, 49 4044 49 40'2 403, 40's 491, 110 Beech any &__ Bere, 50 3942 Jan 5 43° Jan 15 35 Aug 42 Dee 
136 136 #133 136 152 122 130 30 1238 129 129 1291, 800 Beesh-Nut Packing DPrtthieide ds 2 12 Jan 7 1491, Pah 14 114 Jan 136 Dec 
27%, 28 27'%2 2834 27'2 ‘9g 2674 27% “644 27%, 27 2742 6.209 Belding-Heminway toe mmaeere, No par 19'4 Mar 14 2854 May 13 12% Jan 24% Dec 
28 Vg 285% 28 28'2 <7'2 28 <6%4 27% 257% 27 27 2738 4,600 Bell Aircraft eR ie ,) 2 Mar 27 3542 Jan 28 12% May 29% Noy 
35 35% 35 36 *35 35% 35 35 33 3414 33 2415 1,700 Bell & ee 10 26 Mar 13 37 Apr 17 18 Aug 35 Dec 
108 109 109 109 “107% 110 107'2 110 110 = 110 10911014 110 San preteres... 100 107 May > 299 She ‘s 103% Sep 109%% Deg 
47 473% 46% 473, 46% 47 4542 46% 45%2 47 46'2 47 14.600 Benaix Ry 5 2542 May 15 58 Jan 17 47% Jan 63 Noy 
3415 34% 35 3544 35% 26% 3442 554, 30'2 311, 31 314% 10 000 Benertics + indus Loan ____~ No par 28) Jan 7 36% May 14 197% Jan 30 Dee 
. - 7% : . 35% 3%, 35% 33, 35g 334 25,900 Rights 35, May 15 3‘ May 15 = rs 
5142 52% 5134 52 50%4 515% 50% 50% 50 50 48%, 59 1,300 fT eerie 1 3l'2 Jan 2 52% Mav in 22% Aug 35% Dec 
283% 28 2 2844 2814 28% 28% 2842 28% 287% 291% 29 291 7,900 Best nn TR rat inteiaill 22. Feb 26 29'2 May 16 17 Aug 28% Dec 
10534 1071/4 10542 10614 104% 105% 10414 105% 164 105 104', 106 6,000 Bethlehem Steel ar No par 9344 Jan 3 113% Jan 6 °* 65 Jan 98% Dec 
164 164 *163 16414 163 1641, 164 1641, 164%, 16414, 16314 1647, 200 7% Dreferred__ atin 100 1497, Jan 2 168 Mar 22 127 Jan 155 Noy 
81 8234 82 83 82 6234 ‘80 82 81 81 8154 813, 900 Bigelow-Sant Carp Inc_____ No par 6312 Feb 27 83% Apr 10 48 Jan 72% Dec 
5 42 4142 42 41% 4134 ‘41 42 41 41 40%, 401, 900 Black & Decker Mfg Co_____ No par 33% Jan 2 42 May 10 23 Jan 38 Dec 
27% 273% 27 27% 26% 27 25% 26% 2542 27 2634 267, 6,000 Blaw-Knox ii cicimesiieias | No par 224% Jan 21 30% Feb 16 13% Jan 25% Dec 
: ‘- f. * ae 2544 265% 2542 26 26 26 2,600 Bliss (E w) Co : ----.5] 25% May 16 2654 May 15 a2 sag: ois’ a 
a ? a - . 52 527% 9244 52 4 S242 531, 1.100 $2.25 cony breferreq ---No par 52 May 15 527% May 15 ail pry 
32% 33 32 32 32'2 32% 3172 315, *31 32 32 32 600 Bliss & ag oR ty 5 29 Feb 26 35% Fen 2 20% Jan 32% Dec 
64 6514 64 64, 63 631, “614% 63% 60 61 60 61% 409 Bloomingdale Brothers__ wp par 3858 Jan 3 6612 May 10 18% Jan 42% Dec 
111 113 *111 113 *233 113 *ik 113 *111 113 *111 113 Blumentha) & So Preferred_____199 10914 Jan » 2% Jan 6 x108% Mar 112 Dec 
27% 275% 27% 275% 27 27% 2634 27% 2654 271% 2634 2714 9,009 Boeing ne Oi 5 2612 Feb 26 35 Mar 26 17% Apr 34% Dec 
64 65 *64 66 "64% 66 "64%, 66 65% 651% 63%2 631, 900 Bohn Aluminum & Biass____ 5 60 Feb 26 7342 Jan 9 4944 Jan 78 Dec 
110 «110 *109 110 110 110 109 109 1101, 111% 109!, 1091, 140 Bon Ami Co class A~..__.. No Par 10414 Jan 7 112 Apr 30 95 Feb 109 Dec 
61 621% *6§1 62 61% 63% *61% 6314 63 63 *62 63% 90 OY Din teccutoaae nn No par 385% Jan 3 55 Apr 26 521% Apr 672 Dec 
47 48 47% 48% 47 475% 46 475% 4644 46% 4614 463, 7,300 Bond Stores Inc common... z 36%4 Jan 7 4814 May 13 24% July 40’ Nec 
220 229 *220 299 *220 299 224 294 *215 = 209 *215 299 100 442% “tg nner 100 179 Jan 3 224 May 19 114 Jan 191 Dee 
56% 57 5542. 57 55% 55% 5534 553% 53 531% 5134 543, 2.900 Borden Co ae lo 4414 Jan 4 5734 Apr 22 33% Apr 45% Oct 
54% 54% 54% 55 54% 55% 55 55 55% 57 57 575% 10.100 Borg-Warner ony: PERT reer 5 4414 Feb 26 57% May 17 36% Apr 55 Noy 
84% 8% 8% 8% 81 82 8% 8% 8%, 814 814 84% 1,300 Boston & Maine RR (assented) _199 8 May 7 11%% Jan 23 5'\q Apr 10%4 Jun 
"5442 561% 555— 5554 55 56 “9342 56% "9534 56% 564% 561, 400 Bower Roller Bearing Co____.~ 5 51 Mar 1g 62 Jan a2 42% Jan 59% Noy 
243, 25% X243%% 243, 24%, 243% 24%, 243, 24 2414 2414 243, 5.900  Braniff Alrways Inc___.___ "9.59 <4 May 16 345. Jan 9 17% Mar 37% Dee 
+90 95 *98 100 90%, 9] 89 90 50 94 *9] 100 800 Brewing Corp. of America___ "bg ‘2 ‘Jan 2) 91 May 14 47 _ Jan 80 Dec 
17% 181% 18% 18% 17% 18% 17% 17% 173% 18 1734 18 4.900 Bridgeport Brass Co_____ No par x16 %— Mar 14 20% Feb 16 10% Mar 19% Dee 
4912 50% 49) 491, 49% 50 48'4 49%, 483, 4914 49'4 497, 3,200 Briggs Manufacturing wits doemes No par 464 Feb 26 53% Jan 28 373% Mar 521% Nov 
3414 36 355, 36 3412 3534 35 35 347% 347, 35 35 1,900 Briggs & Stratton new --.No par 31 May 6 37% May 1 od ee ee ithe 
65 : 6634 65 6534 X63 63 62 63 61 6214 63'2 63% 2,100 Bristol-Myers Co New. 2.50 35'2 Jan 10 70 May j 35% Dec 36 Dee 
11] 1123, *111% 112%, 112 1i2 113 112 *i13¢ 11214 112 112 119 3% % POnion Choa ~~ 100 110% Jan 9 115° Apr 3 106 July 112 _ Nov 
3742 3714 37% 37% 37% 37% 3748 37% 37'2 37% 3642 371% 2.100 Brooklyn Union (ee... we par 31% Feb 26 387% Apr 29 21 Jan 35% Noy 
39 40 *39% 40 "3914 40 29'4 40 3944 391, 40 40 1,400 Brown Shoe Co Inc new... ? 15 35 Vg Feb 2 40 May 17 a ae re tt 
10715 109 *107% 108% *10714 108 % "10742 108% *1071, 108% *10712 10834 . $3.60 tees. ane No par 108 Feb 21 110% Mar 1s a en ib iia 
353, 3634 3542 3614 *35 36 3542 36 36 36 "35%4 3614 300 Bruns-Balke-Coliende; ----~. No par sl Mar 15 3842 Apr 23 23%4 Jan 40 Nov 
% on 921 925 291 > 22% ooy% 225% 9297 225% 9093 4,700 Bucyrus-Erte et er 18% Mar 14 24% Apr 10 1234 Mar 20% Dee 
~ he be : oan ; £195 ; 136 6 125° 1961; +195 12615 12615 127 * 20 og Ree. 100 120 Jan 5 130, Feb 2° i5 Jan 128 Noy 
zs 33 335 217 21 Ye 21 oe 21 21% 20%4 211, 204, 2) 14,900 Budd (« G) a EET No par 1834 May 3 26% Jan 9 10% Jan 25% Dee 
“a 97 963, 97 r 97 97 97 97 x96 96%, 96g 965, 480 Rg NOR No par 93 Jan 3 995% Jan 6 74% Jan 97 Oct 
231 231 231, 2314 23'— 23% 23 231% 22%, 23 225, 23 5,200 eee are No par 1975 May 4 28's Feb 4 10 Ja 24% Dec 
37% 373; 371, 37%, 37% 373, 36% 37 X36% 361, 3642 361, 1,100 Buffalo Forge ea EE ells 1 30% Jan 3 45% Feb 22% Jan 37% Oct 
106 106 106 4; iY, SY, 10615 1063 106 =:106 106%, 1063, 1,600 Buff Niag EF] Corp $3.60 Pfd____109 10442 Apr 25 1084 Mar 28 i See ob) ed 
j 6 06 106% 106 = 106% 2 : > 9 Bullard GC No par 35° Feb 26 45% Jan 29 18% Jan 39% Dec 
44%, 441, 44 441, 4334 433, 43% 43%, 423, 423, 124 42%, 1,000 ula ae arn neil ae p ‘ + 52% May is 204 a 
47 483 473 48 483, 5034 493, 50% 5015 5134 52 0214 8.200 Bulova Watch Co. ine... 28 Feb 25 24 ay < Aug 42% Dec 
57 > 591, 5712 59 1 x57! 573 56 57 56% 571% 57 57% 10,300 Burlington Mills Corp common___}j 9834 Jan 3 5914 May 11, 20% Apr 39% Dec 
108", 104 Ye 1091, °° 1071. ih *108 108 1081, 4% Sahm ge SOE re pts 100 108 44 Jan 4 111 - Mar 22 105 Sep 11114 Dec 
eee 118 P 119 x117 117 11742 117% 117'2 117% 1146 117% 600 312% conv 2ndq preserred____100 117 May 14 119 May 13 = ee 
>: 2 5 27 le 81g 183, 9,600 Burroughs Adding Mach____ Wo Par. 1612 Feb 25 20 Jan 9 13% Jan 2034 Dee 
etn i et 2 ae. 3° 7? + a i ren i 12 vo Sub Terminal Me 8 50. («20% Feb 25 ism Jan 29 7% Mar 15% Noy 
og,” oo @ “9612 22 96% on 4 °96% 971, 9615 9B #93 9724 20 Se SNe os --100 90 Jan 10109 Apr 4 77% Aug 95 Nov 
( c 9 al ai 991, o- \, 901 911% 92 92 92% 92%, 180 Bush Term Bldg 7% Preferred__199 75% Jan 2 9514 Apr 1 59% Mar 81 Nov 
30 80 389 89 88 2 88 2 + tan nee 9 a 71, 6 800 Butler Bros common ~<~-é¢sescacen, 10 251% Jan 4 381 May 11 14% Jan 27% Dec 
3aV "7 373% 36%" 37 36% 367, 36% 36% r 372 , e mg Ry 
+ ” * a ; #109 , 112 110 110 *109 112 *109 112 100 442% aly ate 100 109° Jan 24 110 May 15 105: 4 July 110 Oct 
. a, ey ee a 81% 1%, 7%, 7M 8 7% 1% 3,200 Butte Copper & an ee Cs 8 6 Jan 3 ora Jan 6 3% Jan 7% Dee 
293, 283, 291 . *28'14 ogs, 2812 281, 28 281% 28 28 1,400 Byers Co (4 a tea No par 2414 Jan 3 35% Feb 16 15 Jan 8 _ Dec 
10714 107% 1071" 107% 1071; “107-108 107% 107% 107 107% 100 rarttetpating preferred__~*?_ 100 99% Jan 2 109° Jan 7 87 Aug 101% Fep 
35% 3614 3514 351, 341, 3454 34% 34y%, ‘34%, 351, *36 3514 909 Byron Jackson Co... Me par 2912 Feb 26 36% Apr 10 22% Mar 39 Noy 
STOCKS Range for Previous 
Saturda Monda rn, es Wedner nicks Thursday Friday Sales for NEW YORK STOCK Range Since January 1 _ Year 1945 
May 4 May +4 May 14 May 15 May 16 May 17 the Wee} EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Cc Par $ per share $ per share $ per share $ per share 
43) : , eC . 7 75 7 473 5.600 lifornia Packin ——---—---No par 39 Jan 92 4734 Apr 8 27% Jan 43 Dec 
sae 4% athe 44% cart 46. vf Be 4 hs, oan 5554 a Te preferreg__© _--—---No 8 2 8 Sa 4 Ty oer 20 | Geis Ben 56 Ape 
54%— 55 . 55% 55% 9534 553% a H+ tng 5 "ait , 51 51 16.400 Callahan yg MORON eR AEE 1 3% Jan 7 7% Feb 16 1% Jan 4 Dec 
376 B22 5% fda tome. 0 shee 10% 103, 6.700 Calumet @ Hecla Cons Copper__~5 S%4Jan 7 1994 Jar 28 6% Apr 9% Noy 
10% 10% 10%4 10% 105% 10 10% 20% ae. 52 4000 Campbell WkC Pay. wo par x30 Feb 25 393% Apr 30 20 Mar 32% Noy 
39 3834 391% 3834 39 38% 3834, 38 38 4 4 = 8 . 709 Canada Dry Ginger Ale common__5 4! %yMar 15 5 May 15 31 Jan 4554 Oct 
43% s4'2 45% oa%4 47% + Hed Me a i. 135! 136 380 $4.25 Oreterreg so... No par 124 Mar 6 136 May 15 113% Fep 128%, Dec 
134 134 134 *133 134 134 136 a sv 13 2 a aaa Canada Southern Seed 100 53. Mar 4 58 Jan 7 47 Jan 5 Dec 
541, 5454 5442 541, 54¥%4 54% "2312 54% taae aoe 41.300 Canadian Pacific 6 ne ne 25 18 Mar13 99% Feb 16 10% Jan 20% Deg 
19% 18% 19 18% 19 ogn 18% ai + Hi > > 300° Cannon Mills Pe a ra" Feb 26 73% Apr 94 48% Jan 2 Noy 
72 70 70 -68 = 69% a : . Births is . 132 183, 400 = Capital Administration class A..1 16% Mar 1 21 Jan 2 11 Jan 21 Dec 
191, 193% 19%% "18% 19 “18 2 pad aye - ’ ~ 60 $3 preferred Biiitireniices 10 55% Feb 28 58 May 16 52 Mar 56 Oct 
57% 97% 573% (S74 577% 4 57% opanty® a - ise 100 Carolina Clinch & Ohio Ry__. 100 126% Jan 2 436 Apr 27 116% Jan 135° Noy 
135% 135% 1351, *135'% 1361, 135% 135% “38% 136% 196 13 800 Carpenter greg Wrrrintins — t meer & 84 Mee 37 32 Mar 49 Dec 
33% *51'% 5342 52 52 ‘4 oni - "2 +4 . aait Vg 23% 5 900 Carrier ND minseitnnaiaeg 10 26% Feb 26 34 at 7 21 Jan 33% Noy 
293, 29 Vg 249% 29 29 12 ‘4 «s — pe cnalg san by ' ‘ ee % ee 50 55% Peb 26 60 e “a eet =. ricy 
oa “58 58 a 5814 58% oa "24 uf Fy, a Ps, wt "ga 3.100 Carriers eer oe, Ri 1 8% Mar 14 10% Jan 2 5% Jan 10 Dee 
101% 10 10% 10 10 914 Hg ee hi an Mt Ellin 2.8 [X reao-nemesrene. 25 40% Mar 13 477— Apr 10 357% Jan 48%% Deg 
47% a ue 460 46% oa =. on™ i” 171. 179% "'50 tt a, SAPO ROHR ee, 100171 May 17 183) Jan 8 102, Jan 175 Dee 
e% a "at ‘my an% 78 \% 784% 78 79 79 792 1,800 Caterpillar Teactor_____- ~~ No par 66 Feb 26 19% May 17 4734 Jan 7 Noy 
ian me: me 1L 751 76 5.6 s¢ Corp of Amer______ No par 56 Feb 25 78 Apr 22 37% Jan 66% Dec 
76% 76° 765% 76 76% 76 76% Re 75% saree ©107 2 tern : re “ae the eit No par 105% Apr 925 10914 Jan 14 1047% May 110 Jun 
107 107 107 107 107 107 10812 “107 (i/2 hi, 2 a 7% 2% ferred 100 154 Mar a 161% Jan 3 127 Jan 159 ec 
1591, 159% 15914 #159 1591, 159 159 *158 «i 157% 159 Zz aa Galeton Corp er ONES me 221% Jan 3 307% Apr 23 145% Jan 25% Dec 
30% 29'2 29% 297% 30 > Re 3) (30% a" + tea 1010 dg. nn aneed 30-20% Jan 2 21% Feb 16 18% Jan 21% Sep 
ee 0: al aay sl. 21% ache. eee st >a 5.000 1 Aguirre Assoc ~No par 25%, Feb on gan 15 . 96% Ape 31% Dee 
[in of 26 - 2634 263 26 26% 2612 265% 5300 «© Sentral Aguirre Asoo. ~~~ 73 > y, ¥ 
2612 26% 27% <6 27 ret, ae 161 163 16! 16%, 6.300 Central Foundry ag: at 10% Feb 26 1734 Apr 22 4% Jan 11% c 
132 is 12 iis. 2° lis, Iss 115, 1134 1113 11%, “800 Central Hudson G&e Corp_No ee sans “ed 5 33" 2°. rt 11% Noy 13% Noy 
4 . “4 : Fag i tn Vv 4 , of VLE ~- 4 é ‘ > -— _— -~-- 
101! : 102 *10114 1015% 101'% 101% 2 101%, 1013, *1011% 10] %4 600 Cent ~ — —— = oe r oa. 100 111 : May 10 1:56 Jan 29 109% Jan 115% Feb 
131 f ‘ 1113 “11111134 1113] 30 Central ti Lt *%2% preterred__ ~ H, ¥ 
112%, “111 432 ee oH ee. 171, 17 17 173% 17% 1,900 tCent RR of New sy, elt 100 14 May 3 23% Jan 17 se "a 20% Jun 
16% ee a e3en2 aore , 38% 4012 38% 38y% 383, 39 600 Centra! Violeta Suga; Dis anienatage 37 Feb 25 421% Feb 16 ar 40 Nov 
: 1, x, 9903 Vy, 2 Century Ribbon Mills new No par 203, May 17 24 May g _— pee P- see 
23% 225% 23 : 2 22% 23% ee ot ps ? z. y roth, 4000 Verro de Pasco Copper______ wo par 42% Feb 26 51 “4 Jan 16 33 Jan 50% Dec 
47% 45% - 46% $, 15% case 44% 56 245% 943 24.300  Certain-teed Products" 1 ime Jan 3° 25% May 11 7, Jan 16% Dee 
25% 25 25% 24% 25% 245% 25 F 24%6 ss ae . 371, “1'400 gbam Belt Op___ <-> ~--No par 29% Jan 7 44 Jan 31 21% Mar 33° Oct 
38 38 38 38 372 . 374% 372 37% Boy > Champion Pa & Fib Co -No par 45 Feb 26 65'2 May 17 28% Jan 55 Dee 
62 63 61% 62 63 €3 ro oe ae * +3 Be +, an "6850 preferred thidina aia =-_No par 108% Feb 26 114 Jan 17 10834 Oct 112. Noy 
1131, 112) 129 *112) 113 *112) 113% *112 113% "112% 1 42 ye Gikeane Cab Mfg new ~~ 1.28 23.” Ane a 33° Apr 9 a i ng oe ow 
29 29 28 3 2934 30% 3014 30% 305, 307% 2,500 ecker S pee 7% Mar i> 253 May 15 14% Jan 29 Dec 
Yo 25 25 25 35 25%, 253, "25% 26% *25% 26% 400 Ghee neaze ry h, Png ee am an oe ; 63% Feb ie 4754 Mae 58% Oct 
60% Fest 81% sear etm sa. ae f.. s” fy" 2400 cnie “& Gani ne RR - Sa Soe Mey iz «18% dan 23 tare Jan 26 Jun 
12% 12% 121% 12% 12% 12% bt, aah 201: 2015 2700 y~-whg Se ses sic ape —-~.._40 195% May 14 26% Jan 28 6% Mar 12% Jun 
‘4 20 20% 196 20% 20% a 121, 121, 121, 123, 6.100 Chicago Great West RR Co_.____ 59 9% Jan 9 17% Jan 25 5% Jan 12% Jv 
12% 12% 124, 121, 12% 12% 12 7) om 4 bh : 237 7,700 5% Ureferred 59 2314 May 14 335, Feb 16 24 Jan 3444 Jia 
bg 23% 24 234 23% ae oi, 2t% oan 3270 16.700 Chic. Milw st Pl P vte__--~“Wo poe 25esMar29 28 Jan 96 24% Oct 33 Fae 
"8 2814 29 a) 28% 285, 2744 2834 Es a a oanat po! : Tong * Series 4 preferred___ se 100 6434 Apr 26 8234 Jan 28 : 661, Oct 74 Nov 
: 69% 701% 69% 70 Ya a Sa, 37 271 37% 38% 7209 Chicago: & Northwest’p W1._No par 35% May 7 43% Jan 17 25% Jan 49% Jun 
3614 3675 3634 37% 36% 37% Z a 4 rou. F814 Poy. ?, Nn ad Dreferred al cn RS 100 65 May 6 78% Feb 16 54 Jan 66 Dee 
Hy i Seat 4 ots 3244 325% 2234 32% 393, 2.209 hieag, Pneumat Tool___.._ No par 25° Mar 13 37% Jan 6 aa % won +4, Dec 
“36% aese ot = 4 57. 57 a “5°94, £7% £7 57 600 $7? eon Preferred ~,---~--No par 50 Mar 21 =»* Jan 11 ps yen by 2 gu 
3 fa eae 6314 64 631% 6414 *°3% F414 "63% €4% 5 o °O9 GAS tees Ate No anne 59 Mar 6 67% Jan 17 an ¢c | 
4 For footnotes See page 2744. ee Le 
LE 
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al 
K co D Range for Previous 
Y RK S$ | Oc RE R 1 Year 1945 
2736 NEW STOCKS ponge Save Cone? S Lowest Highest 
NEW YORK STOCK Lowest P er share Spershare §$ per share 
ES iday Sales for EXCHANGE a 8 per share a - 2 15% Jan 27 Dec 
H SALE PRIC day Fr the Week Ye Feb 26 25% Ja Jan x23 Dee 
AND HIG - Thurs 17 2042 Fe es 16 a 
LOW ~—A Wednesday May 16 May Shares Cab._.._---No par 19. Mari3 23 Apr : 4% Jan 15 Dec 
Monday Tee 14 — $ per share $ per share 2,400 Chicago ag Oil4—-—------ 4 6% Apr 1 he May 8 29% Jan 48 Nov 
Soteeeee May 13 8 ver share $ per share pa 23% X23% +m 400 = a aces ae 25 4142 Mar 15 a Jan 30 91% Jan 140% Dec 
May p F \y . 5 2 Cc , etry am Ye Feb 26 Sis -—-  --. 
er share 22% 23% . 3 21% 2,700 rc 5 117% Feb 1 -- 
$ per share vs ~ 22% 23a * 215 “=> = 9% 52” 110 a Se ries_.100 113% Mar15 ‘oe ioe On eS TPP age SS act 
a A 128s Tia 6100 REIN OE ae waren 100 di Feb 23 S84 Ab 8 Hy Jen BE 
21% 21% 9% 51 , % 130 o— nati Milling _No par + Ve May 16 . ; 
9% 9% esis 53 onrie 128%, 127 taae s112% 114 — a — =o ainenanat eEnneree No oor 28’2 Jan 4 mades Sa 
a. 131% —n rt #112 - om 35 Ve As 44 55 Se yee City Ice & Fuel____--- 5 153%4 May 6 te ned ? ee 105 gun 
*1 , 35% 3 Y% 56% 2 1 40 fa ; ; new__-------~- Y% Apr 9 9% Jan 3 Ov 
*112 114 ly 35% 54 56% 40 4042 ity Investing Co __100 102% V4 May 11 % Dec 
33% 34% =" - a Seal 37% 40% ‘ 19 19 7990 5¥6% preferred__--—---— > a0 Feb 36 7% Jan 27 «4170 «Feb ous” Dec 
5558 4 37% ' : : 8% 18%, 4 res ar 5 Feb May 
shales si 18% 19 04% 104% 104% sa 3636 +500 Glare Equipment EN 105 Jan 2 108 Jan 10 109% Jan lia 
19% 21 *104% 105% 104% TY, 35% 36% *64 3=«65 OC. C. C. & St yon ‘ 26 113% Jan Jan 68% Nov 
RE RP + 7 Sth a oa a. 190 oie 5% _ preferred -- =~ Ne ger = 110% Apr FB 110% Apr 
*104% 105% 37% 37% 37 647 64 64 0397 190 *187 106 --- vy El Illum $4.50 pfd_---- ) ae 57% Jan 2 10844 Mar 5 106% Nov 100° red 
3742 38% 65 65 *64 190. *187 190 #103 106 °203 112% 80 > nid Graph Bronze Co (The -—100 104 Jan 3 106 Apr18 93% Jan ae 
64%2 64% *187 190 *187 106 *103 106 112% 112! 112% 16% 1,100 Cle ferred 50 99% Jan 3 Ye Apr 25 53% Jan ins 
5% pre % gtd... b 19 58% Ap Y% Jan 41% Sep 
*187 = =—190 *103 106 “— 112 112) 112% 72 872 tg 108 20 itts RR Co 7% 56% Fe % Feb 4 34% Y% Oct 
: : J - lev & P oe ee : 25 4442 Fe % Jan 53% Oct 
£103 = 106 112% 112% oe 70 Ye 70% 10% #107 108 107% 1043/4 - Ss Special gtd 4% stoc No par 33% Apr 60% Jan 5 35% 155. Dec 
*112) (112% *69 70 Ye tty 108 *106%2 108 | *102% 1043 *102' 60 --- _ Molybdenum___-_--_ 50% Feb 26 9 140 Apr 
Y. 3 Y imax ..._No par 162 Apr 
sy i. *106% 108 "108 * 105 103% i *57% 60 "Ss * 35% —— Sanett Peabody & Co---_- 100 152% Jan 2 * tw 183 Oct 
9 ae *103 = *57¥, 60 thng 35 34% ae *55% 56 Preferred 178% Jan 11 200 Feb = 1% Dec 72 Nov 
~d ‘ *57¥e 4 35% r \, 55% Y * 168 = --No par 4 : 6842 May — sae 
Son 33% BB BB 8S “163° 168163168 *163 180 Claws Anne NO par G2 Jan 236844 Arad mF doe 
4 55% 2 * 168 8 188 Class * Noper = -- = ----— 54% Apr 106 Dec 
0163168 “163 168 ee 187 187 = eS ‘68% 68% s-  Coca-Cola Seueeiers.- ie par 2% . yo 26 108% Mar - “or oe 50% Dec 
*184% 187 68% 65 *1300 _ 700 Colgate-Palm - — _--No par 2 5672 May Aug 115 Jan 
P 184%. 184% 68 Ye 684 68 #1300 _— 1¥, 51% 2,7 $3 50 preferred econcoer= No par 45% Jan 116% Jan 17 110 18% Dec 
*184 185% 67 68 *1300 — Y% 517 5 by \ 60 7 ee 112 Feb 9 2 9 14 Nov 
oe and *1300  __ 2 51% 06% 106% Collins & A a 23% Jan 2 eae 
— . tn 51% 52, 0106" 106% «1064 >t 136 rt “a 5% conv en Oop wane . raed 4 24% Feb . a ae. & in 
ee /s : *106 106% 55 55 *112%, 114 Colo Fuel “eee 18 39 Jan 465 Jun 
52% 53% 106% 106% 1 55 Va 55 . *112% 114% % 17 16,300 um conv preferred 100 24% May 6 Jan 14 28% Jan i‘. fom 
*106 106% 55% 56% +a 113% 112% 114% 16% 17 16% 21% 2,700 o% a a. — May10 39 nu. Se ee 46% = 
halt get a atte -¢ 21. 21% 383, 29% a en tes ne none ae ———- 2 co a ae i” Ger 
#113. 114% Ye 17% 47 1 21% 21% #28% 29% °28 1,400 2 2 preferred__— 38% May17 47 Jan - 31. Mar 
am 21% 2114 cots *28%q (29% 39° 20% 28% 28% 26% 27 9,600 Oolumbia Brd Sys Ine el ~~ oe % i ae 0% Jan «11034 Nov 
2134 29% 29% : 29% 27 27 Vy 38% , ss B 9% Jan % Apr 10 90% Jan TV Oct 
*29% 30 28% 29 29 7Y, 27 27 9% 397 38 \, 2,200 Cla Gas & Elec_..._._.No par 109 Jan 4 111% Ap 84 Jan 107% 
% 28Y y 27 27% %y 40% 3 p 38% 38% Columbia Ga --100 106% Feb 20 41% Oct 
25% 2534 2” oe +e 3 38% edi Be oe 10 300 See eens ONS Bano eu Maris 48 =: = 28 Dec 
st } , ’ e cae” agains ar v2 5% Apr a 
42 43 41% 41% 38% 12 12% 12% 10956 110 110 20 5% pr bon Co. (new)_No Pp % Feb 26 3 ly — ve 
/ 7 104 Columbian Car No par 24% Y, Apr 10 —_ 
42 42 11% 12 11% 110% 110 110 #104 105% 104 45 3,100 o ict 5 00 Wc2cccs May 7 106% 
ao y bia Picture ar 99 53% Sep 
120 12% 2 i i aa oan aa 44% 4456 Hy ae 2,000 Colum um pid w w___...- No p , 9 39 Jan we Dec 
*110 110% *103%4 104 106 | 45 Ye 45 45% 3114 32 32" , 100 $4.25 ¢ Jan 5 59% Apr 0 Dec 116% 
P 4 : 101% 10 47 Apr 10 11 25% Dec 
*#103% 10412 45% 46% x45%2 33% 32% 32% #100 101¥ *100'2 cial Credit 0 112 Feb 19 120 13 15% Aug eg fae 
46% 46% 33% 34% 33 1 *100% 101% 1 5,200 Commer A ---.--------- A M4 Marl5 32% May } Jan a 
, 101% 56% 56% : $3.€0 preferre No par 19% Y Feb 6 t 2434 Dec 
33% 33% *100 101% *100 55% 57 ¥ 610 : 1 Solvents___.---- 2% Jan 2 4% 89 Jan 1 
101 % 56% ° 119 119 Commercia ern._No par . 132 Feb 1 34% Nov 
aes — oe SS ae gee ee Pate e% 2% | eee wn ee 7 “sa bee 36. he . = 48 Nov 
5% 118% OM% “ 438 2 ; $6 pre om hsintsesiatiameall : 2 Apr 3942 Oc 
P “aa eit, = Ye 30% rte wrt 3 4\% +, a. 4 126% 127 vA hase Commonwealth — Co No par i toad : ane Apr 9 — — 50 Nov 
8 D 2 + 1 2 %y 35% , de Nas |S papepetes. ar vy, 13 7% Dec 
28% 28% 4% 4% 4% 4 1263%4 127% 3434 35 347% ; 500 Con Inc__...__No p ‘ b 26 552 May % Mar /4 
7 1% leum-Nairn ar 38% Fe 3 b 6 3% Y, Nov 
4% 4% 127% 126% 12 34% 35% My 711 a: ae 2,600 Congo -------No p 4 10% Fe Jan 34% 
127 35% 71% 71% 3% 37% ’ olidated Cigar__-_ 5 6% Jan Feb 6 24% Ja V4 May 
127) 127% 35% 35% 35 *72 73 36% 37} 37% 1 1,100 Cons ines Corp--—_---- Feb 26 36 Fe Sep 109% 
5 3, 7 / 4 , 1 Coppermin ar 32% 3% Jan 28 106 
35% 35% Ve 13 %e 73 73 37 37% Ye 54 53% 5 6,000 Conso f N Y__---_No p % Feb 25 109% Ja 
‘ } 73% 4 % 37% *53%% 83/ 8%, , nsol Edison o N rf 107% Fe 22 Dec 
72% 72% 37% 37% eS 5442 54% % 9 e 9a% 18,100 Co _ Aeon ade 1% July 
5% x8 % 3442 347 , $5 preferre 3% Apr 29 1 45% Dec 
37 37% 54% 55% "54% § 8% 9 % 35 * anes 1,800 % Feb 26 23% 1% Jan 
y 9 345% 09 109% - 16% May17 31% 35% Dec 
5454 9% 9 34% 35 109 1 es Corp___-_--- nig 54 y Y% Jan 
9% ante 38% 35 Ye R+., x. FA 108%4 109 109 20% 20 ane Gonsolidated ‘Natural Gas__——---19 232 Saay 6 33% Jas * A Aug is a 
34% on 10844 108% 20% 20% %y 54 6,7 lidated Vultee Aircr =oreas 34%4 May 6 , 15 108% Jan Ym Nov 
*108% 109 1 20% 21 2 53 53% y, 10,200 Conso { Cuba 6% pfd____ May 1 115% Mar 26% Apr 40% 
21 21% 52% 5 y, 25% 25% Consol RR o fd__.No par 112% 54% Apr 18 17% Dec 
20% 21% * 52 52 : 24% 25% he 38% 4,500 mers Pow $4.50 pfd_-- 20 37 Jan 4 2 6 8Y% Jan % Dec 
21 21 5li2 51% 51 s 25% 245% 25% 37% 39 38% ¥, 300 Consu Corp of America____- - 125% Feb 26 19% Apr 93% July 109% 
Si% 53 24% 255 oie sate 26% 26% 113% 113 112% 112% 5,300 Container king Co__--.- No par “Feb 25 109% Jan 10 ¥% Jan oS 6S 
¥/, é j / / V4 . tinental Baking ar 102 Fe 11 37% Dec 
24% 25% 3734 38% 37% 37% 112% 112% 50% 52% 52 $3) 8,900 Con GISE: sinwnneses No p 56 Mar 13 49%, May 061% July 113 
37%2 38 113. 113% *112% 113, 50 = séB1 % 163, 16% 16% 500 $5.50 pre _ 395% 2 113% Mar29 106% 17% Dec 
1% 1 16% nd 106 tal Can In 11042 Jan 8 10% Apr Ye Oct 
*112% 113 51% 51% 50% 51% 16% 16% 104 *104 11,100 Continen _____No par 18% Feb 59% 
16% 103 ~ 4 47 , referred ~.--__ 144% May 6 18 46 Jan Dec 
50% 51 16% 17 16% 103% 105 46 46% 46% 100 $3.75 p ond Fibre_____-- 5 n 5 63 Jan % Jan = Be 
17. «(17 108 108 *105 = 107 46% 46% 112 112 0 Continental Diam 10 54 Ja 24 Jan 29 8% 43 Nov 
8 is *111 111 5% 145% 2,70 1 Insurance. 17 Mar 20 29% July 
*107% 108 Vy 48% 47 4 #111 1112 5 14% 14% Continenta 1 VY May 17 
47 y, : 145% 145% ¥; y, 3,200 tors b 26 48% 
a, PR. a i ls * 14% 14% 686 555% 55% 10,600 Continental ee Del 35% Fe Anemia a= =n 
% 112 14% 7 , 18% tal Oil 0 - Y% Dec 
Nag > er ve 14% 14% 56 = 56% 55% saan 18% 18% in ” 48% 8,000  Continen 14 20% May 6 - 23% se ag . 16 Jan ts Nov 
47% 4 % 56% ‘ 18% v4 Ye 48%, . rp new____- 30% 55% } 
56% 56% B67 56% ae 48% 20 478e 48 hn pres a ns por 52% Mar12 56 ii. gehen 19% Dee 
19% 1 8 i, ' ooper- --No pa 3% Fe 53% 
4742 4 21% 22 Y, 900 eferred_.____ YJan 3 23% 49% Jan 
4712 47% 9, 21% 21% Y, *26 = 26% 70 $3 prior pr 5 17% 60 Apr 24 26% Dec 
21% 21% Ye 253 *25 26 Ym 56 2 weld Steel Co 50 52 Jan 14 8 16% Aug 3% Oct 
21% 22 Ve 26% 25 "2 “ 55¥2 55% 55 "2 4,300 Copper ries 4 27% Jan 1 Mar 64% 
21% 22% Ve 26%, 25 Ye 55% 56 92 19% 19% , Conv pref 5% se 1 21 May 7% Jan 21 52% 8% Oct 
. 26 Va 4 Yo 56 5542 18% 191 \, 50 Electric Corp.__- \, 17 67%2 Ja Jun 38 %2 
265% 26% 55 55 %2 18% 18% *56%2 572 Cornell-Dubilier 20 59% May V4 May 16 0 08 Dec 
55 19% 8 *56% 5714 2,200 k Trust Co_-____ % Feb 20 39% May % Aug 1 
55 55 20 19 , *56%2 572 %, 22% 22% Corn Exch Ban pm 33 e Y%Mar15 101% 71 Oct 
20 % 57% 2 213%, 22% F 1,120 Works common__ 4g b 5 109% Jan 
20% 20% 57 57% 22% 22% - wes 59% 60% Corning Glass 100 105% Fe n29 58% 99 Dec 
57 % 23 5934 60% " 21,000 Se ecerennrannnnil 1, 8 70 Ja Jan 1 
#57 58% 22% 23 22 74 “ 60% 6042 Ay 39 V, 383% 38 8 130 3% % preferr 25 58 14% May 210%, Mar 30 182% 13 Dec 
23 23% 1 60'2 60% Mg 38% 38% ey: *107% 107% n Products ae ——-—-ae 199 Jan 2 . 10 6 Jan Y% Dec 
60% 6 Se 36% 36% 107% 107% 8 u 12,100 Cor b 26 14% Apr Jan 71% 
60% 60% 35% 35% 35% 36% 107% 107% i a1 59% 60% 120 Preferred 1 10% Fe 7% Jan 29 3% Ja 
35 35% *107 107% 107% 107" 59 60% 59'2 6 200% 201 Coty Inc 1 5% Mar 14 
0% 60% 203 , 3,900 Ooty 
"107 a 60 60% = V4 202% “a0. 203 a 12% 139 gh 4,000 Coty Internat Corp Pra 
202 Ye 13Y, 12% 6 6M, 45 
*200%% 202 13% 13% 13% ia 6% 6% V2 Year 19 —" 
13% 13% 3 ¥/, 654 64 6% / STOCKS Range Since January 1 Lowest Hig 
6% 6% 6% e NEW YORK STOCK rome Highest Sper share $ per share 
LOW AND HIGH SALE PRICES Thursday estan the Week snemeie Par 8 per share oo aay’ 25% Jan ry Dec 
Fase ~ / 
Monday Tuesday Weotey 10 May 16 ee Shares 25 38 Feb 26 110% Mar 21 se See MG Deo 
Saturday May 13 May 14 8 per share 8 per share $ per share 7,100 Crane Co ———— -100 107% -~ al 7 a5%e Jan 14 oa — 41 Jun 
May § per share = 3 45% 46 200 3% % preferred ———--——_____ 2 31 a % Feb 1 28% 5942 Dec 
$ per share 45% 45% 46 *107% 110 a0 of Wheat Corp (The)_____- 31 May 3 39% 37 Jan ~ Dec 
$ per share * 45% 45% 45 107% 107% 10742 900 Cream _..__No par 62 Jan 14 53 
: , 46 46% *107% 110 Bag it. "3033 Crosley Corp (The)__-___ r 48% May 6 % Feb 6 49% Nov 0% Dec 
45% 46% 110 *107% 110 +? 32%, 32 32 Vg 33% 100 - Cork & I No pa 1 Feb 27 54% Fe 20% Jan 30% Tov 
Ye 108% *107— 32% 32% 32% - _ *32 , ‘Fe No par 5 401 Ye Apr 12 112 N 
Hoe HS a" Eas Gas 3 tS. oeiieee fom) fs eae ae 
*31% 33 : y, 51 51% 4 u £53 53% " 3,900 | ik end No pa 3 150 pr n /2 
; 51%, 52% i, *53% 53% 4 ey 3634 36% $4.20 preferred — r 115 Jan on b 16 35% Ja 1 Nov 
51% 52 = *53 54% ; 5 365, 36 8 ha VW 250 age No pa . r13 543% Fe Jan il 
53% omen Py 37% 36% B+, 108% 108% oan’ yf isvie 137%4 4 “aap PRB rah ae of Amer______No 100 sae v4 mae 25 115 Apr 10 87 42 mn on 
37% ° M% 108% 108% 7 Me 142 *136%4 VY 463, , ferred 5 Aug c 
Ad 08 ¥2 Va *135% : 46 4 5% preferr y, ae 29 De 
*107% 109 : *135%2 142 4634 47 1,300 - 7 46% Jan oaee 
: p 138 138 mal 46% 47 . , 11244 112% 3634 May 16 Sep 
i a 370 Guba RR 6% preferred___.100 36% et ae: ee ee Min Nov 
234 113% 4 3/, 38 Cuban-American psi emmnes 160 an s - 25 02 Nov 
*113% 114 _" Ve 373 38 38% 2, 25% 4,600 d 4 59% May Dec 1 
’ 37% 38% 37% 37% sie eee Zs” ae ae 20 ho yon Co 00 «88% Jan 2 106 | Mar 25 29% ADT Be 
37) 38 23 26 oS Qa. ope” ee "Sate  be% 3400 «6 Outety Posking | 8035 Jan 3 60 May 2 8 Jan 4% Oct 
oS - a rr S74 58% teste #100 * 10314 6 6 Gus Sie ie Sie at Feb 9 o2% Mas 249 Mar ba. Oct 
j. é . 
Sty iti E's et ee oe a re: Guts Fus ta (ile age fides? UIE aay ee Mba Oe 
p 1 2 , "YU, 56% ‘4 be Y, 78 y rtis Pu seperti 136 pr + 29 59% 9 0 
#102 10414 *102 2 57 ¥, *5642 57 2 75 1, 75 82 4 15; 22 14,600 Cu f red alli aici No par os Jan 17 76%, Apr W% Aug , Oct 
*57Y, 58 57 oe 68% 6842 70 3 21% 22% 21% 50 $7 preferred _——___ No par 13 12% Feb 4 5 30% 
os. ewe ne ii 340140" 240" 140" "16, 16 9700 Curtiss-Wright — 1 20 May 6 4c Feo 2 28% Jan 13s Dee 
223% 22% *139 ly 76% 76% ns ny, 39,70 4 4 Mar 
*138 140 140 a 155, 76 76 i s, 754 1%, 75% = 111100 Class A inc 3% me 12912 Jan 30 “0 May 17 25% Apr 
76 75% 75 ‘ 754 1%, 7m 7 8 2234 23% 222 23% ‘ Cushman’s Sons oO par 32% Mar 13 ‘ 
"3 7% HF sae 22% 23% = Ag *133% 140 "1% 7% 2,600  Outler-Hammer Inc________W. 
; 21% /4 ; *135 ) 4242 4 ’ 
o135, 140 *135 a “sale “22% “ae & ee 28 Dec 
42 2 D 27% Dec Dec 
=" Corp, N ¥ |; £8 es 28% Feb 4 08% Sep 114 Dec 
8 ; oe Feb 108 --- 
<.700 Beinn Beene Corp (The)___1 24 1 113 Jan 7  o- 
% 33 32% 33 ° Davison Chemica d____100 111 Mar r 20 -—— omen 493% No 
29% 34 263, 26% «=e Bem «bath aes “110% 112 "9 -Bayton Rubber Mfg Go--r----~-80e “40 Jan 2 7SiaMey 1 33. Jan oe See 
27% 29 26% 26% ? *111% 112 s 2,700 Dayton Ru <8 1 45. Ja Apr 4 0 
26 26% 11134 111% *3114 32 , Records Inc. % Jan 5 52 34% Aug Wy Dec 
26 26% = *111% 112 . ¥ 31% 32} " 900 Decca No par Mo dg % Feb 5 pe 
114% 112 33 33% 2 7042 70% & Co % Jan 11 40% 22 Aug YW Jun 
*111% 112 i 33 32% 33% 1 72 72 ar y, 3,700 Deere 20 37%, 5 Mayil an 57 n 
awe a Hy a Ta ota tals ‘3a eh car Sat a0 ererred oo aTigMar18 © Soy Jan 29 34% Jan 16% ec 
; 1% 51% /4 f 38 38 : *41% 43 ’ & Hudson Y% May 6 16% Jan 21 Jan Sep 
51% 51% . % 38% *3734 38% - 43 4334 (2 3.300 Delaware te — 11% Apr 17 75 
. 3 4 ad 6 46 , Lack & Western. Jan 3 28 67 Jan Ye Dec 
*37% 38% sue 28h 43% 44 43% 46 465% 4 . 10,600 Delaware 25 77 Feb 25 29 
4 3 44% a 45% 46 12% 12% ; Edison Jan 14 17 25% Dec Ye Nov 
41% 45 4 Ye 453, 44%2 455% va - 12% 13 2 son 6,300 Detroit RR Sortie 75 Y% May 9 45% 
3 ? , 12% << 734 275% ’ Hilisdale & 8S W Jan 3 39% 33 Aug Nov 
#45 I 46 Wy 45% 12% 12% 12% 12 v4 arp 27 3% 27 3% 2738 aa Detroit ld A new-.-.__12. 50 28 50% Apr 4 Jan 48 Dec 
12% 12% a78e 27% 2742 27% 74 7% eta” G8 ‘oo ae 2,100 Devoe & Raynolds ——No par 40% Jan 3 40% Apr 15 = 40% an = 
i / ’ , y ’ Dec 
27%, 27%, 927% 78 8 *74 78 *74 7 36% 38% 38 38% 1.100 Diamond Matcn ; 38 43% Jan 15 34% Jan 14 16% ae 98 ; 
“1478 a4 38-38% an. oe 4747 "Se $8 300 oe Sames Seats Co-.--.2 27 Mari13 % May 9 (38 Ja = = 
38% 38% 33, 38 46% 46% >  &. 48% 481 48 48 100 Diamond T Motor Car Co__- No par 83 Feb 25 111% Feb 5 105 Jan 
D 46% P 6 48% VY, 1, Ltd_____ 109% 
463 x46% y 47 1 29 29% Corp-Seagr’s 5% Mar 15 
46 “4 7 *47 48% Ye 30 29'2 29 6,500 Distil Corp 100 105% ————— 
*46 48 Bs ™ 29% 30% *29% 3 . 10934 112% 112% 114 : 5% preferred — 
31031 gl gg 6 tee dip’: *iuert sae *106% 110 --- 
109% 109% saan 110 *105% 110 *106%4 
*105 wy 110 105 Vo 
2744. 
For footnotes see page 
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2737 
HRONICLE 
HE COMMERCIAL & FINANCIAL C 
: ¢ “OR D Range for Previous 
W Y¢ YR Ww I OCK RE 1 ne hest 
N E S e Since January Lowest s 
STOCKS Rang Highest $ per share 
— NEW YORK STOCK Lowest $ per share $3 per share se. Des 
for CHANGE er share 7% Mar Dec 
MO AND HIGH SALE PRICES Thursday gg the Week = pred a arse 60 Mert?) ae eee ee 
Tuesday Wednesday May 16 vapid Shares on..-.--No par 52 Mar28 60 Mar 19 = ~se- 29% Oct 
Saturday May 13 ang 56 me $ per share * per chare 1,200 Dixie Cup Co common_----No per Awe 6 aha. 4 o — 29% Nov 
e = $ per share 49 , ‘g a ~Annes No pa Jan 3 ’ 6 22% Ja 0% Dec 
May il share t per share : 49 49 49 350 i er 5 25 6 29%, Feb 5 Mar 10 
$ per share pa res 49 50% sete ti 58% 59% rs = Ye eo oa Corp No par 33 YM, bf 29 108% ae = 122% Jan — Ya an 
. 582 58 %2 : 3 41¥2 41% 31¥/ 4, Mines - NE par b 26 184% 110% Jan Jun 
#50 bs 58 59 . 4134 413, : : 31 va 6.400 Vome A 143% Fe 16% Feb 7 33% 
42 «42 1 30% 31% %m 244 , las Aircra No par Mari2 1 7 27 =~Apr Dec 
5812 59% 41% 42 31 31% 30% 31. Wy 23%, 23% 24% 3,200 Doug ical Co common. ar 113% 4 33% Jan 1 ‘See 113 

41'2 41'% 30% 31% \ 3 23% 23% 23 2 1 90% 91% ‘900 Dow Chem ries A__..__No p 23% Mar 1 6 April2 11 30% Dec 

al” . 23% 2334 8842 892 183 9 referred se ..50¢ b 8 11 12 Mar Dec 

30% 31 24 24 Ye 881 8942 8842 89 180% 181 182 200 $4 p eee 100 108 % Fe 2 41% May 10 0% Aug 34% 

23% 24 89% 91 0197% 1922 180 181 ; fe 117) 117 500 Dresser eferred__....... 24% Mar 1 4334 May 11 20% 192% Oct 
’ 7742 179% 6 *115% 117 34 263 6, %% conv pr iceanadiaal Jan 2 . 155 Jan Feb 
*90% 92 *176 180 si 1146 = il : 26 3/ 26 + tee 110 3% % tional_______ 30 12 Apr 23 129 

116 117 Wy 27 2642 2634 110 hu Interna No par % Feb 26 212 125% Jan Mar 
#175 180 *115% 117 27 27 26 2 *109% 10934 *109 ” 2.500 Dun! | RS 20 181% 6 132 Jan 8 Oct 117 
: , y we sceaad 113 
°115% 117 27) 27% *109% 111 *109% 110 | 381, 40 39% 39% 3,00 a Nemours (EI) & = par 86126 May 4 116%Feb 5 
27% 27% *108% 111 "S 39 39 39% - Re 423 x43 43 2.700 Du P de RET —— 114 Jan 
39 43 4234 42% Vy 211 , $4.50 prefer ptd____100 
110 + 40 40% 42 423% 42 20844 2101 209 + 200 Light 5% ist 

40% 40 12 43 43 l, 210 207 F 210 P ae 12634 *126 126 4 70 Duquesn 21% Dee 
S hae 209, 209 198% 136% ns” in + "—. 3 E Mme se Bh: Be 
210 : *126'% 12 % 116 . 1 19% Feb 21 32 Apr 24 . a 

126% 127 115% 116 — r Co_ : 98 Feb 13 si% May16—- Jan 35% ee 

*115 416 9,700 a ta mre ns - Tw —_— May 8 Fa July +i 
7 8 28% , a “irate! seammmmemensnaiee O% Jan 2 24 200 u 

> 2854 28% 2,800 ppreesons seme : ae 30% 26 263 Apr : 5 Jan Oct 

27 ¥ 27% 2834 B+ aati 7” -- 30% 31% eyes Pl ‘Stainless Steel ied pat oor jan 8 a oes 4 ‘* Jan 66% TH 

27 Ya ; 24-125 : 30% 31% 9 1,4 poy. -- Se pone dl 100 “Apr 3 7 0 > 19% Dec 

26% 27 125 126% 2 -- -- 56 «56 = 6S 1,800 Eastm referred_______-__ 4 58‘ Ap 40% Apr 1 04 Sep 109 
26 26 -- =~ 5 5 ” ‘ 254 :. 6% cum p OD nc ennsoons 28 Feb 9 far 14 104 39% Dec 
126% 126! -~ % 56 5 55 95 250 253 50 ufacturing ee 111 Ma 4 July c 

: _ , 55 253 250 2 203 203 Eaton Man Inc com new_ 108% Jan 11 2 May 1 2 112 De 
57.SOts«~ Be 56% 253 253 et 5 203 = 203% 322 63Y% 1,900 ison Bros Stores a Mar 4 52 25 106 Aug 13. Dec 

57 4. 25142 252% 3 203 *203 7 62% 621% 62’ 93 1,100 Edis Tg —aaaente 5 33 xr 26 114 Feb 28 8% May 1 Dec 
252-252 *200 203 = 62% 63 9 39 30% 30% 20 had ts Co------ = — 100 110% Apr 2 16% Jan 2 Y% Jan 2 
S : 3% 64 Ve 3934 39 + ‘ 108%4 yb igo yeaeeeene 1 Jan 3 b 5 42% 24% Dec 

*200 203 62% 63 7 97; *38 oer 109 108 1,700 + 5 cog See 1 1 80 ¥2 Fe Jan c 

“—— : 3, 9% 3 ¥, 109 *108 4734 48% ; 442% pre waa---=-- 67% Jan 3 % Apr 5 14 7% De 
62 62% 39% 39% 3 *108 71 48 ‘4 , aa += agen 5 353% Ap Ye Aug 

: 9 109 Ve 4721 47% #11015 112 Elastic Stop ON aiiteniaecies 19% Jan 21 n 24 4% 19% Dec 

39% 39% *109 110 10 i, 47% 70 ¢ yo 112 11 7, 2,100 to-Lite (T 3 by 4 72 Ja 3% Jan c 

p 47% 48 Vy 112 110 11% 11% Electric Au 5% Mar 1 Apr 20 ° 158 De 

110 110 4942 49% ‘ ' 11212 *110 11 34 11% - Se 2,100 Boat__ aoe . 7 29 I 109 Jan Dec 

1042 Y 12 721 7242 173 Electric shares______ 17% Jan YM May 2 146 
49% 49% *110% 112% 1 2 191 11% 73 73% (ev2 Vy 4,400 s Ind Am No par : 3 180% 03 Jan Y% Nov 
1% <8 791 133% ‘ 31 31% Elec & Mu o , o 148% Jan . May 2 1 55 Y% 

*110% 112% 15 12 1 741 7244 7 31 TY, 5,100 ower & Lig oO par 165 3% Aug t 

cr Oe a a re ee See uate SAME Sash Be 

75 de 3056 = 8 6% a” o7% 2714 28 Bid 169% a $6 preferred Battery --No one can Jan 2 5842 May i aie 29% Jan 
31% : 5% Ye 26% 27% j A Ry 16834 169 5% 159 ctric Storage ey . Feb 2 21 27%, Dec 

6%, 62 27%, 27% ene 169% 170% ‘ 159 *155 2 mas 500 Ele tural Gas 25 30% Fe 20% Mar Dec 

6° y 0 172 157 156 521 524% El Paso Na 21% Apr ve May 11 81 
27% 28 170 170 ze 157 52 > Be 2,100 _-4 5 40% 62 Mar Dec 

7 157 ‘ 52 52 , 5842 58% Mfg Co___--__ 24 Jan May 10 107% 
171 171% 156 158% + Ag 4 oe 58 4 " n Electric Mfg h____5 an 4 98 103 Sep Dec 

+ 51% 2 ‘ 572 57% 0 Emerso & Phonograph__ 75 Jan Jan 24 37 
157 I, 157 : 52 52 ° 58 56 u 25% 15,40 erson Radio —. || \, Apr 24 111 9 16 Jan 106 July 
*52 5234 57 572 56 m 243%, 25% 25"2 2 1 11,000 Em ® Johnson Corp__.___ 100 104% b 25 41% Apr 100% Jan July 

- 2534 39% 40% Endicot a 32 Fe ¥% Jan 15 108 
57 57% % 2634 25 38% 39% 7 500 referre ook 9 106% 100% Sep 9 July 
. 25% : 8 3834 ‘ 9642 97 30 4% Pp 1c Service__..__ 102% Apr 10 Mar 8 Sep 10 
x 24 26 38 39% 3 : *95 97 *105%4 106% Engineers Public No par May11 110 | Mar 6 101 4% Nov 
244% 243 381% 40 *94 9 4 Vy 10614 10 ry, 10,600 ferred No par 104 ” 1 1ll‘% 1 May % Jun 
y / | 97 106% *105%4 = 37 37 /4 $5 pre 105 May 3. Jan 30 20 
3934 4012 97 97 9 106% *105 4 3612 37 "4 Vy 105% 370 $5% preferred No par Ym Jan 2 5% 28 12% Jan 86 Dec 
*97 100 106% 106% 106 36% 37 e 105%. 105% 105% 610 ferred No par 3% 4 23% Jan 68% Jan 2 Nov 
: / 6% 37 Vy 105% 105 10742 107% 0 $6 pre Bldg poitibedais 16 May Jan 17 n 9 
*10542 106% 37 38% 3 105 105% =, 108 10812 109 42 tEquitable Office No par 9 93 86 Ja 0% Dec 
/ . 6 May Jan 29 20% 
38% 38% 104% 105 105 109 108% 108% 109% 110 108 35% 18,600 en common 100 7 6 95 11% Jan 8% Dec 
. ; ] En 2 May Ye Jan 28 “4 2 
104% 104% #10734 108 108% 110 109% 110 3% 3% 3% 17¥ 23,200 ref series A 50 9 o r2l 23 Ya 6 15% Ja w 
; ! — 17 a 00 6% D Co- 5 16% Ma 33% Apr 1 -- 52 
104 104 — | 6 + i 16% 17% Ve TTY 9 $4} een n 3 . ae. 6242 Nov 
) TTY /2 Erie a 23% Ja 8% Apr 2 Jan 
*108% 109% 33% 3%, 3% 16% 1654 ie x77! 77% ‘ 94 --- ka Williams 5 r 18 5 5 42% 9% Dec 
) J 2 Eure Co 46 Ap 3% Jan 1 Jan 
3% 3% 16% 17% + gs 772 77% #92 94 is%.. we ye SE Pseeetaewemeowee 1 rl4 63% 6 
4, 75% eee See Si... 45% Ma 0% Jan 28 
17 17% 17%, 7% 77% 4 *92 + 18 18 : Vy 29% 1,700 ow & pagename 4 Jan 9 _— 
r 17 ’ *92, «94 17% 17% : 294 7,600 Eve ° era 8% 
"92 94 ‘a we ee D4, 29% 30 “on oe 2/800 iekeaes Buflet Corp_..____--2.50 
18% 18% 30 30% 30! 4 : 525 53 ’ 5934 60 Ve 10% 1,400 
3 %y 53%, » 601 } , 10 7 65 Nov 
ae a 53% 539 52% 6054 =" = 10% 10% F 80% May 17 42% Jan 36% Nov 
2 57% ‘ 0 10% n 3 . 5 25 Ye 20% Dec 
56% 57 10% 103 1 N 61% Ja 3634 Feb 34 Mar Dec 
y oO par YW May 8 j 9 12% 26 4 
10% 10% & Co_____ 272 1934 Jan Jan : ct 
80% 2,400 Score ay ay ay of 445 ~y corp tiny sine 14 26 %e yu it 104 Mar “3 te Dec 
a 7 79 Ye , 2800 elevis’n o 21% 112% Fe 25% Jan Nov 
TO ee eS ne nee eae 338i Jan 3258 Nov 
Yo TTVs ae. * X27%4 28% pe 15 a one 300 NST aecheoren aera eH, 1% web > Bee 9% Jan 59% Dec 
76% 76% be 4 28 Ys ae et 14% : 2314 24 att 11! 4 Federal Min & ere we sentence 2801 = 14% Feb 26 bes ned 10 28% pond 107% Apr 
27% 28% 143, 15¥ 14% 24 *23%4 2 V *110 111% . ‘ia 50 10 deral-Mogul Cor eee par Feb 26 84% b 7 103 34% Nov 
, y 9 600 Fe r Truck__~- ar 50% 108 Fe 21% July ve Dec 
15% 15% 4 24 *23% re *110 + 1il 4 = 50 .. y, 1, deral Moto No p Apr 17 b 16 63 42 
24 111% h 49% 49 35% 35% 200 Fe t Steres___- 100 x104% 34 Fe 0 Jan % Nov 
#24 2434 ‘ 111% *110 4914 , — 35% gY 10, derated Dep : ' ee Mar 14 b 7 5 70% 
i 110 #495 50 3 3534 35 Ye 19 1 Pi 900 Fe preferred_ 1 28 70 Fe 531% Mar Mar 
*110 111% *491% 50 49% 4 35% 9 19% “ 773 4, 4%% conv SO Ke Y% May 6 , r 6 110% 
5 492 ; Y2 36 5g 19% 1 791 76 Sta 210 . 1 Corp__.-- 10 60% 832 Ap 05% Apr Oct 
*495g 50 i 36 35 v2 3; 18% 76 7942 1 06 rro Ename FT «ancuns Jan 3 n 17 1 60 
35% ¥, Ye 19% 82a ; 5 1052 1 4,000 Fe Fire Ins N Y- 25 x66 1092 Ja 42% Jan Dec 

34% 34% 18% 18% 18% 80 5% 105% 2 Y, , an Prtnmty Eston hy FB Acme Apr 15 YY ay ll 38% 

; L 84 51 105 “8 32% 3 v4 600 Fi ire & Rubber 100 107 65 Yo May 23% Jan Nov 

18% 18%, ° 8444 83 “ *105% 105%2 1% 32 333 pg A ecmepemain YW Feb 25 > Mav 10 111% 

84 5% 105% 323% 3 fame 63 63% 7,000 =Fir ferred ....... ar 54% ; 46 ay 107. July Oct 

84 84 105 105% 105 31 52° #62 62% O. 76% ; 442% pre ._.__No D VY, Feb 26 Jan 18 53 

105 , 31% 32 % 625 721 76 i pried ional Stores__ ar 34% 115 Ja 41 Jan % Dec 
105 105 32% 32% H 6334 62%4 3 77 7842 *107% 110 First Nation om_.._.No Pp 0% Jan 2 Apr 18 18 
t ‘ /2 . / 0 (The) c ar 110% 57 p 16% Dec 4 Dec 

31% 32% *6234 64 63 ro3 78% _79 *1073%4 110 5 65% 1,30 eee Once No p 2 Feb 26 Y% Apr 6 b 4 
: 33 1 9% 5 0 1 *64%% 65 7,600 red ....... nar 4 3 19% . 30% Fe 3% Dec 
63% 63% 5%, 79 13% 1 *107% 11 64% 64% % 45% , ee een, Seremrenonens No 16% Jan % Apr 26 r 1 

77% 75% 110 3315 64! F 1 44% 140 Son  otennnwndon 1% 11 58% 6% Ma 75 Jun 

17% T1% *108%4 110 ay 65% °63 7 43% 44%2 #113. 113% ee ae neon 41 Jan Yq Feb 16 Jan 

y j 4 3 800 Power Corp No = 2 21% 47% a 
*108%4 110 54% 65% er «on 442 4 113 -113%4 #5334 54% Florida ail 11% Jan Apr 17 te 
+¢7 64% 444%, 45% ; 113 : 33 53% : 7,000 m Shoe cias on, 4 105 9 anal 80% Jun 
65 65% 44%, 45% 113% 113 53% 53% 1842 18% Fiorshel 1 Corp__------- 67% Jan 3% May Y_ Aug c 
’ 5 / 3/ 4 y 9 200 bee Stee -.-.100 6 2 16 59 V2 442 De 
45%, 45 Vo #113 113% *113 55 Yo 54 5 1854 1 55% 55% FPollans 3 16% May Apr Jan 
/ 9 7 2,600 mv prefer No vee b 26 100 25 43% Dec 
*113° 113% 54-54% 54% 19 18% 1 *55 57 17% 17% , 5% co Inc new-- 12% Fe 9% Jan 17 Sen 
/ 7 1 /4 90 ir Stores a b 26 49% 25 27 Dec 
*54 54% 18% 18% 18% 54 #55 5 17 17% *94 99 Food Fai nit eneiaies 37% Fe 8 Feb 9 Apr 
17 9 27,500 Machinery a >. = 28 14 146 May 
18% 18% *54% 57 , & 17% 17 *95 9 19% 20% 0 Food a 2642 Ja 35% Jan Mar Nov 
: 2 99 Wy 20% Y 30 r-Wheeler 7 Jan 2 14 118 51% 
55 55 17% 17% 17" 101% 97% " 19% *96 98 Foste ferred______ 27 Ja 1 May Jan 
y l /, 0 500 or prefe i 19 18 34 bis — 
100% 102 gaue "21% "20" alle a7, 914 ‘4343 *o7 aT $00 Francisco Suger ne 7% ptd_--100 “90 47 Feb 26 D7 May 13 = Dec 36 Dee 
* 18 /4 , £97 
20% *96 97 Ye 43% l, 27 4,900 , imon & Co 17 27% 9 35 — 
21% 22% 96 96 44 *42'2 270 27% *29% 30 , Pk’n S Co 22. May 5% Jan 2 raed a 
* # V4 410 t Sulphur Co Inc_ st 4 4 7 -- 
“96 = 97 Yo 43% a. 27,027 30 = 30% 180 Freepor Malting 24% Jan 8 May 1 
x 43% ; 26% 26% Y% 30% \, 180 1,500 t Grain & a 15 x10 
*44 45% 26% 26% . 3 30% 180% 18042 6% 57% Froeder Co new... 105% May 
3 %y 3135 181 7 8 56% : 3,900 hauf Trailer _..100 Previous 
*265 26% 33 30 81 *175 574% 5 i 92 22% 300 #£Frueha eferred__.._._. Range for 
174 = 198 180 : "BB Ye 5844 24 (25M 45.45% ey a” e004 cum pr 1 Se ey ptighent 
1 ‘ / , . Lo 
““—_ 58 = V4 ag pt tn a 44% = 108% 107 x107% 10 STOCKS | eh ena san stgheat oo $ per share 
ee Y, 44% 2 105% 10 K STOCK Lowes re 8 pe 
43% 43% 10554 106 : 105%2 106 Sales for NEM EXCHANGE Par 8 per share a caalaaac 
ons -- ICES Friday Week Dec 
ND HIGH SALE PR hursday the 12% Dec 
Teorey ” bees a "May wi 8 yal cares G 15% Feb 16 or Sen as Nov 
ay pe 3 29 19 
Monday May 14 $ per share 1 10% Jan 11% Jan 6 Jan Nov 
Saturday May 13 8 per share Ee, Ble Feb 26 1 Apr 2 1 Apr 29% 
May 11 8 per share briel Co (The) c jena 9 Jan 2 2 Jan 15 14% “4 28% Dec 
$ per share 11.900 Ga Inc (Robert)... 20 1 Feb 27 26 29 16% Ma 14% Dec 
$ per share P 14% 14% 5.600 Gair Co ferred ‘0 par 22 13 29% Jan 7% Jan 58 Dec 
; 14% 141% 10 10% 15, 00 6% prefe (The)_.----_--A'o wed 22% Mar A 16% Feb 18 51% Nov 40% Nov 
1, 14 §=614% 95% 10% Vs 20% 1,7 Gamewell Co bain eae No p 12% Jan 65% Feb 18 os” Jon 4 a 
Ye 14% 16% . : 9% 4 20% 2058 + fg 22% ame Gardner- Seaeairios  ammanenis | 542 on 3 672 May 11 - === B0% Dec 
13% 13% 13% 10 9 ou ahs 2042 20" 224% 22% te 241% Lye Gar Wood In refterred.........c.< 5 35% Jan 4 23% May 13 58 Jan 80% 

978 io, 20% 20% ets 23% "ane 33 ts 26% " 15% 16 % 77'300 it Bad Goneainer tasnataites 31% 2 an . 132 May 11 24% Dec 
20% 20% : ‘4 i 2434 P 155 ; 3% 64% : ae ae eon 78 ¥% Jan c 
224 23 31% 24% a. a” a ot 63, 63% Q1is 22 te 0 Su% ceav poshieed_....-...90 re eee als Son is (400% aoe *B1%s Dee 
25 2 15% 16% 63 62%4 ‘ 21% #125 135 1.500 ° 1 17% b 5 108 a 49 Jan % Dec 

> y i A 22 14 
15% 16 : 64 63 21% 22%  *125 + 135 hn stors 107 2 Fe 71% Apr 8% Jan Y% Dec 
64% 64% oe 32%, 23 =“ -- = ae 200 Om, Ree ee re ov Pee Se (14% - 160% Jan te Dec 
= — 22% 23% *130 am 140 —_ as 19% ~ oy poe ag Ay te ale ciachnanenaNE oe i 28 8200 on 17 17% Jan 15 Dec 
= =~ *130 = 136 % 19% 19% . *10842 109 1,800 Gen 1 Baking No par 18 Apr 2 8% Ap 9 6 Mar 38% Nov 
132 132 ~ ¥, 19° *106'%2 109 *6514 65% '400 Genera | 5 22 P 16% Apr 19 Jan 5% Oct 
19% 19% *106% 109 653%4 6512 ¥, 5,40 all og ey mental 11% Feb 26 May 3 Jan 145% 
' , 19% 19% s VY 109 53% 67 65 r 12% 12% 60 i Bronze Corp_---~- No par % Jan 3 56 4 114% 36 Oct 
19% 19% ¥ Y% 109 106%2 10 65% A 12% 12% 199%, Generai |, TES 33% Ja 157 May 27 V2 Mar May 
106 Y2 6742 68 Se, 12% 7 198 2,800 1 Cable Co No par Jan 2 _, Apr 15 ° 172 
*106%2 109 683, 68% Yo 1234 12% *198 =199% 26 26 Ya 8,600 Genera 100 139 13 40% Ap 8 153 Oct 49% Sep 
*68%% 69 % 13 12% 7 199 199 25% 257% Y% 15 / Class A ferred___-----_-- 31 Mar 182 Apr 37% Jan 
; , 12 *198 199% Ve 25% 3 14/2 3,400 cum prefe No par Jan 2 b 8 , 
12% 12% ‘ 199% 198 25 V4 14% 14% Y 52 7% Inc 171 52 Fe Nov 
198 ; 25% 26 Ym 14% \, 512 ‘ 1,660 1 Cigar 100 Feb 26 b 56 
*198. 200 Ye 26% 5 13% 50% 51% Y, 156% Genera d 45 40 Fe % Aug 
, 26! : 14 14% 51 a 3% 156% , 2,200 reterred__ -No par b 6 52% 

25% 26 14% 145% *50 ; 15534 156: 38 Ve 0 7% PD ~ | ee 56 Ya Fe 43% Aug 4 Mar 
3/, / 51 51 156% ¥, 37 1 1 Electric Feb 20 b 4 13 
ge ok ae eg i ea a ne SL wet ee aha 
h Jsey 55% 39 7. *174% 177% aati ‘8 Met ne No pa Feb n 14 os 
15534 15614 et ths 39 1771 1742 7 46% 47 100 Gener ills common ___- 100 130 29 123. Ja 62 Jan 30 Mar 

38% 3814 Poo he 177! *174_ vu. 4614 46% 55% 4, ae tk creamed 115% Mar 80% Jan 30 May 1 
74 6% 47% Y 55 1,900 2 ogee i a 100 7 "Feb 5 125 23 Dec 
*176 «=:1781% 174 47 46% Ye 55% %, 47% , 5% pre red_._......- 70 May 2 Feb Jan 
E 46 Ye Y% 55 541 474 120 onv prefer __10 $ 2 26 10 36% Dec 
46% 47¥ 5% 53 ¥2 47 47 Ye 132% 3% % c a 127% May 29 Apr % Jan Dec 
55 55% 4634 48 Bs 23, 132% 400 ral Motors Co No par Mar 2 Ye Jan 14 22% 1% 
55% 55% 7% 47% 4 133%; ie ite” gaat a 45,900 Gene red.._._.__. .-_...-- par = .20 13 40% Ja 1% Jan tm 
55% 557 48 2 ta IS be *132% 133} 116 7 71Y, , $5 prefer mmon..No 33% Mar % Jan 15 ts — 
48 133% 7 116 ; 705% 2 800 r Adv co par 28 134 i aie 46% Dec 
*47%4 485 132 °132 117 11 % 71% Yo 129% Gen Outdoo ip Corp___No 4% Feb %q May 17 Jan 
, 32 *117 118 Y% 72 x70 ¥%@ *128%2 129% 3,200 ion Equip 10¢ 4 23% 5 28% 140 Oct 
*132 133% a 118% 11 % 70% 129 26 , Gen Precis -----——-- 18%2 Mar Ye Jan 1 Feb 
17 2% 72% 129 129 \ x25 1.900 lg oo ae gamma 5 4 47% 3 333 8% Dec 
118 «118 a37 73% 72% . 129 26 42 %; 36%. Gen Public Corp______ 38% Mar Apr Ye Jan 
om 12% “8 Ye 128% , 6% 26 35% 4,200 ic Utilities ar 27 150 3% 34 Dec 
72% 73% . 29 tt 4 26% 2 % 36 5% , en Public -__.__No p 42% Feb % Feb 8 Jan 
29 1 261% 35% , 5% 93.400 G Signal___ 100 1 3 11% 21 31 Dee 
129 129 1 Ye 26% 26% - 2 36 % 5% Ye 23% , Gen Railway -—-- 7% Jan Ye Apr 22 Jan 
; , 6% : . 37 , 55% 52 23 “8 44 1,500 fetred__._.._... 10c 13 35 19 133% Dee 
2642 26% : 371 35 S/ 542 y 23% 46% . 6% prefe ies 26% Mar Ya May 10 Mar 
, 7 /4 5% 55% 25, 2242 *46 30 & Utilitie « 4042 99 
*36 37% 3 i" 51 55% by 223% 225% % 46 50 Realty __._No = Jan 14 Jan 10 
5% 5M 22% SAT 45% 150 1 12,900 Gen fractories____ 29 23 130% 

5% 5% % 22 22 45% 4 *146 150 % 8% , General Re 112% Mar 
21% 22% oace 47% 47 an 146, «150 iar 9 on Vy 32% ieee General Shoe ae aateteek. ae pas 
47M, 47% e148 186 “146 ou 8% hi Vy 31% 32% 395% 40 1 _ Gen Steel Cast 

150 150 - 9% F 31% 8% 39% i 121 
, 8% % 33 0 3 120! 
8% 8% 3Y, 32% 39 64 % 121% 
334% 33% a saat 2 an 120% 121 *120% 
40 40 Y 121 
For footnotes see page 2744. 
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Way if May 13 May 14 May 15 May 16 May I? the Week EXCHANGE Highest Lowest High>y¢ 
$ per share $ per share $ rer share $ per share $ per share $ Der share Shares Par $ per share $ per share $ per Share 
44 442, 4412 443, 4412 443, 44%, 44%, 45 51, 5% i, 9.300 General Telephone aR 20 36°% Mar 6 462 May 17 25% Mar 
43'2 441, 44% 441, 44 44", 43 43 431, ie . > 7 y $5 3,000 Gen Time Instrument Corp__No par 36% Feb 26 46% Apr 17 272 Aug 
107 110 *107—s 110 “107 —s-110 “107-110 *108 119 "108 1191, 4% preterred___- 100-108 Jan ve 412 Feb 4 105% Noy 
5312 5512 55 5714 5614 573% 5614 5714 57 59 58'2 591, 11,500 Genera] Tire & Rubber as 3712 Feb 26 5944 May 17 26 Jan 
“11014 110'% 110%, 111 111 1093, 119 *109 11] *109 ~ 111 50 444% hae «hf 100 109%4 Apr 26 118 Jan 9 107) Jun 
395% 397, 3944 397, 39%% 40 39% 391, 39% 3091, 3834 395, 6,000 Gillette Safety Razor_______ No par 22% Jan 4 42% Apr 18 13% Mar 
1061, 1061, 10614 1061, 107 107 *107%% 108 "10712 108 ~ 108 108 700 $5 cony Preferred... No par 103. Jan 2 108 May 17 90 Mar 
72% 723, 71 72% 70% 72 70%— 711% E9% 79 695, 695, 4,800 Gimbel Brother. OT cerca No par = 3912 Feb 26 ‘3/2 May 10 —— 
105 106 105 7% 1057% *105 106 *105 106 *105 106 *105 106 100 $4.50 re No par 103, Apr 22 106 Apr 13 96 
47¥2 4734 46% 47%, 4634 471, 47 47%, 47% agi 491, 59 5,909 Glidden Co _ , EE —No par 36% Jan 3 56 May 17 25% Jan 
"8% 5814 98% 581, 58 58 "57% 58 “573, 58 58'—4 5814 400 4%% cony tae ci 50 54 Mar 4° 59 May 10 52% Jan 
O78 615 6% 61, 6% 861, 612 65, 63, gy, 635, gy, 6.700 Goebel Srowing Go 1 6 Mar 25 8°4 Jan 29 3% J 
137 —_ 138 138 13642 1371, "136-1383, “135% 1371, 138’ 139 ~ 80 Gold & Stock Telegraph Co___~ 100° 136% May 14 151% Jan 8g 147% Ju] 
4344 437, 437% 46% 4614 473, 47 47% 46%, 467, X46'4 467, 4.200 Goodall-Sanforg SW -entatensigan tases 10 3542 Jan 3 47°4 May 14 25% Feb 
7942 793, 7934 go1, 79 gg 79 = 791, 7812 791; 78% 7g3, *,200 Goodrich Co «33 PD ieenewrectianae No par 68 Feb 26 = ggiz Apr 3 53 July 
102 104 . 102. 104 “102104 102% 193 *1023, 104 Y, *103'. 195 200 oS Seettereg No par 10242 Jan 4 107 Mar ¢& 102. Apr 
(aia 743% 74 7414 X73%4 743, 73% 737% 7234 731, 7212 J2% 9,200 Goodyear Tire & Rubb_____~ No par 585% Jan 3 77 Apr 40 48 July 
110% 1101, 111 = 411% "1104494 110 139 110'2 1103, 110 139 900 $5 convertible preterred___No par 47 Mar22 113% Jan 3 107% May 
397% 34 “8 393, 397% 3812 381%, *3715 3814 387, 387, *381, 3914 500 Gotham gg, enamaaag No par 34% Jan 3 43 Feb 18 121% Mar 
11%, 115% 11% 11%, 11 11%, 10% l1y, 10%, 111, 107, 1] 25,800 Graham-Paige ee 1 10% Jan 3 16 Jan 30 5% Jan 
97% 10'4 10% 10% 934 934 9% 944 95, 95, 93, 914 1,600 Granby Consol M Pie 2 5 6%4 Jan 4 12% Jan 19 4% Jan 
927%— 54 52% 531% 517% 59 51% 511, 51 51 51 5134 1500 Grand oan Oe No par 30% Mar 5 54% May 10 18% Jan 
so 4 23% 22% 23 22% 23 22% 221, 22 33 *22% 92023, 3,300 Granite City Steel__--- No par 9%Jan 3 do71, Feb 3g 14% Jan 
40 40 40 40 38'2 39% 38% 391, 39 393% 38 38% 3,600 Grant pd. Sorat cs 5 29°45 Feb 26 Q May 11 25% Sep 
“108 111 “108 419 1082 1081, *108 116 “108 119 *108%% 119 100 wu® greheng- _——--->- 100 108 Apr ‘8 112 Feb 18 105 Sep 
ae 18 ¥% 18 18% 18% 18% 18% 183, 18 1814 18's 18% 1,900 Great Nor Iron Ore Prop___No par 17 Jan 3 21 Feb 4 14% Jan 
342 80; ‘ 59 29% 59% 597% 59 = «60 59'2 601, x59 5912 12,500 Great Northern Ry 6% pfd__No par 54% Feb 26 632 Jan 16 46 Aug 
‘135° 30% 30% 31% 31% 32 30% 31% 31-31% 31% 311, 4500 Great Western Sugar___ No par = 30 Feb 947 sare Jan 280 ogy, GA 8 
285 1871, 185 185 1% 18412 185 "183% 1851, *18314 185 18142 1841, 370 a Sa 100, 172) Jan 14 188% Apr 17 161% Mar 
a a *65 68 "65 —s«68 *65 68 *65 68 *66 68 ~~. Green Bay & West Se eee 100 65 Mar 7 79 Feb 5 64 Jan 
89% 89 Me 89 "2 89% 89% 90% 90 91% 91 = go 91 gov, 2,000 Green (H eee 1 i7 Feb 25° goa, Apr 22 52% Jan 
ane ”. aeeae e100? 447% 1462 87% 46% 47 46% 47 465% 471% 15,900 Greyhound Corp (The). Ne sas 30'% Feb 26 47%4 May 10 22% Jan 
44 129% 109 109% “109-1097, 109 109 “109 = 1097, *109 = 1097, 100 en Beeterned..__. 100 108% Jan 14 111 Apr 5 104% Jan 
A af “e £4% 462 471, 46% 47 43% 433, 43% 437, 2,300 Grumman cy a 42), Feb 25 5215 Apr 4 28% Jan 
"96 gf” 10%, 11% at 1% 10%, 10% 10% 1034 "1053 1034 4,300 Guantanamo Sugar common___~~~ 1 10% Feb 25 1358 Jan 25 5% Mar 
23% oss 4 99% 99 99 *98'2 99 . 98 9812 7% 98%, 170 so Conv preferred O- No par 91%4 Feb 26 108 Jan 25 82 Oct 
eo =* 23% 23% me 2 22% 23% 230 24% 2344 241, 3,900 Gut Mout & Ono RR___ wy par 22'2 Apr 26-30% Jan 28 14% Mar 
one, 86'2 661, 65% 651% 65'2 651, 65 6514 65!2 651, 1,600 $5 pp Sete No par 65 Apr 26 787, Jan 28 58 Jan 
S% 76 1534 15% 75% 7534 75\% 7534 75%, 7534 75\% 75% 7,300 Gulf Oi] a iteacinteieemeeaee ie 5714 Feb 26 76% Apr 27 492 Jan 
*393, 40% 401% 40% *393, 401, *393, 40 *385, 40 *385, 40 200 Ma cken e 7 . 401 May 13 3 Jan 
gece a oa? 41% 40'2 41% 41 41% 4141 414) 2,200 gan th @ co ——— td 10 aes Be 26 ” See oe 20% Jan 
inane “a ogee 244 *24Y, 241, 2 24 24 24 24 24 1,300 Hamilton Watch Se par 22 Mar 13 2642 Jan 8 15% Jan 
*107 * 10g 12 ot 25 otl4% 115 11414 1341, 114% llay, 114% 1143, 310 4% cony, Preferred. 7 100 «111% Feb 26 119 Apr ll 4931 Aug 
301 31i0 4 108% 4.8 108 14 “106%, 10813 *1063, 1081, *106% 1081, 300 Hanna (M A) Co $4.25 pta__ Wo par 105% Jan 16 111 Mari4 495 Dec 
*15712 , ones, 31% ‘ 30% 31 3 ot 31 P 30% 31% : 30% 31 4,300 Rarbison-waix Refrac____ "No par 23 Mar 15 31% May 13 1854 Jan 
54%, 541 “63% gay pe ih Sas rt ae ee ‘. oe 3 se ~~~ O® Preterrea__—-—~" =r 365 Jan 30 - 2 we Be 
15151, 141; 145, 14% is? ©4341 ba Ri, cs 3 Mtn et , beg Hart, Schaffner & Mars. a5 37 Feb 26 94% Apr 10 x39 , Apr 
*100% 19915 *1011%4 1991° 10]12 10s % sanan a 10032 103%, ¢19912 10342 »300 Hat Corp of Amer oe Bo 1 12% Jan 4 16% Jan 16 7% Jan 
18% 187, 18‘, ygi2 1832 1g12 ia” ies. Sac iste ia? is" > 29 4% % Preferred (modified )_~~j09 99 Apr 25 1062 Jan 24 98 Oct 
12% 13 1% 127 13% 127, 131, 12! 1: se oi, o7, 51 93 2,600 Hayes +Ddustries Me etneedsiniene. 4 13% Apr 2 20% Apr 22 9% Jan 
” ° </8 . 212 12% 12% 12% 12% 12% 6,700 ayes Mfg Pe ecweccmne 9 11% May & 1573 Jan 53 6 Mar 
6 72 ; 7 ” * " i . . ; - 
? 4 _ om * pd oie 171% 170% 171 171 171% 420 Hazel-Atlas 8 Co 25 6121 «yan 2 175° Apr 22 40 Mar 134% Nov 
*10634 197 7 107 1977 see 107 2 0% — - one 180% a, 48% 3,700 Hecht 9 Enea: 15 32. Mar13 “473, May17 “90% Jan 35 Dec 
82% 93 S. “o gine Hs —* = rit og . 270 line orelerred_———_-----—~- 100 103% Jan 4 109% Mar 26 10014 Ont 103% Dec 
*185 4% 18824 "185% 1893 *185'_ 1g03°7 S198; a ognes aS eiesie 4” %q 100 Helme (G ai rs 25 82 Apr 26 90 Jan 2 71% Apr 92% Nov 
"34% 353; “34% 96° “ths hi 185% 188%, 18S % 188+ 185 '4 188% - 7% non-cum Preferreq____~~~ 100 184 Jan 35 191% Apr 10 479 Jan 189 Aug 
68 gL, 6712 Gas, 68 Vp 68 N% 67%, és S4% = rtf 26% 900 Herne? Motors. /7ed-— No par 31% Feb 26 387, Jan 9 22% Jan 39% Dec 
"137% 139 138% 4 137), 1371 TW, tans +a aes ejonse ae ° 3,206 HerculesPowder new___ --~-No par 64 May 6 72% Apr 17 aes — - 
Olive 1uztg = BB a wd i te jae rhe ion 4 137% 137 Ys 138 Ye 190 aarti t00 130 Jan 28 © 346 2 mah 
140 14} 141 44) 141 34] *140 - 1412, x ia 4 rd » aa 600 Eershey Chocolate ~~~" -No par 82 Mar 5 106 May 2 72 Feb 90 Nov 
“39 391, 3812 3g, *3714 39 38 381. 3317 30 "33% “39° 2 oan $4 conv aig a par 135 Jan 2 146% Jan 2] 123. Feb 138 Dec 
414) 40'2 401, 40%, 403, 40's 411, 405, 4] jai, 39, Vion  Hewitt-Robine Inc --5 25% Feb of q1i¢ May 130 "21% Aug I 
36-36% 3642 361, "35% 361, 34-34 *"220 C4, ‘. oa” 600 © fi!nae & Daucr, cape? Qo io 32¥2 Feb 26 = 4) '4 May 15 25 Jan 33% Nov 
7194 72 74 75 *72% 747; 7373 "73 mai 4 74 ; b Hires Co (c gE) ‘—; em, 1 2912 Feb 26 41'2 Apr 6 23% Jan 32% Dec 
*32%, 331, 32% 33 32%, 303, 33-33 a Si ani 333 1,009 Helland  arnace “an ~~ oe iz Jan 22 gy ar 9 © 41% Jan oie Nov 
34 3414 33%4 341%, 33'4 331, 333, 34 333 333 £33 : 34° ‘000 Hollander re a. 5 2414 Mar 9 33 May 13 17 Jan 26% Nov 
4534 4¢ 453, 461, 46 46, 45%, 46 4542 + fi AES . 1,200 Holly Sugar Ratt No par 27% Apr 16 3414 May 10 17% Jan 35 Nov 
’ = 4614 48 4,000 Homestake SS 12.50 4553 May 7 56 Jan 1] 42 Jan 60%4 Jun 
231% 23% 233, 24 233 231 5 ma " ps me sa Pg 4 f 
£60 $1 ons 4 61% - 8 sit > | a3 2 sar 3 4 of 2,700 Houdaille-Hershey Com ___ No par 215% Jan 2 28% Feb 6 16% Jan 251% Dee 
3232 32%% 321, 31%, 39 32a 39 jaa -f nt 500 $2.25 ee 50 55'2 Mar 14 62% Apr 22 55% Oct a“ Mo 
°107 108 107 107 "107% 107% a1t6y, 107%  yory 10713 1081 09 ~aes sree! Finance Gam ~~~ wae, > 91% den 5 11 28230 635 Aug ot ae 
*91 go *91 ga 91% 91:0 "91° “ora? 291 * 107% ie +08. 70 iat, preferred 0 ---¥ ~-100 10614 May } 111 Jan 25 499 Sep 100% July 
28% 287% 28% 287% 2842 2g:: 28'% 937, 28% aA Oe 2 20% 100 Houston Light & Power Co.__No par 83° Mar 7 ‘95 Apr 24 66% Jan 87" Nov 
48 4814 4754 4g3, 4% 43 461, 47° Y Pty 8 628 4,400 Houston Oi] of Texas y t¢ a 19% Jan 3 36 Apr 9 12% Jan 23% De 
8'2 gs, 83%, gu, 8% py “au + va 47% 2. 2,900 Howe Sound Co iistinsenetiirl 5 46 May 6 601, Feb 5 34% Jan 54 De 
“18% 201, *18'2 201, “18 2015 "189g * ‘1g1, o°'2 e128 oo% 3,300 Hudson & on RNC 8 Apr 25 123% Jan 25 2 Jan 8% Dec 
43% 43% 43% 431, 1314 433, 441, 441, 443, =. 19 20% coe 5% non-cum Sretetred___- ~~ 100 18° Mari3 95 Jan 17 10. Jan 23% Jun 
29% 30 29%%4 30 293, 995, 285, 291, 285, } + i > fl 45% 6.200 Bud Bay Min & Sm Ltd___ "Wo par 33% Jan 4 4515 May 17 26% Aug 3642 
8% 834 812 gay 83, “gi! 81, “ga; ‘Be. ae 2% atin eon Hudson Motor ay Ce par = 2b Feb. 26 b4'2Mar25 jay, Jae 34° Ma: 
7 . . S% 8% . 4,800 Hupp Motor Car a I 8 May 6 10% Jan 30 3% Jan 9% Dec 
Ww 
Saturday Monday ee X 1 om Wedeer RICES Thursa Fri STOCKS Range for Previous 
May 11 May 133 May 14 May 15 Ma rid bs day Sales for NEW YORK STOCK Range Since January 1 Year 1945 : 
$ per share § per share 8 ver share $ per share - y 16 ay 17 the Week EXCHANGE Lowest Hizhest Lowest Highest 
" Per share § Per share Shares Par $ per share $ per share $pershare  §$ per shure 
"413, 423, *413, 423, 41 A 413, 491 421 I 
‘ 381. 2 az s72 6€2% 42 423 *41 42 600 Idaho P y, p Y% Dec 
38% 381, 3744 3 71, af > i 1 2 Ower TE 38% Jan 2) 44% Apr 23 29% Jan 40% 
*72% 74 7242 Foy, “71 73° 72/4 3i% i tee of? 37% 13,200  linois Gentrs: on a Bt Mice a 45% Jan in 19% Jan 44 De 
“98% 100 “98 100 *98'5 100 *98 1, 100 #98 1, 100 Pe : 300 6% Preferred Series A______ "100 70% Apr 26 85 Jan 14 47% Jan 84 Dec 
"33% 341, "33% 34 *331, 34 311, 33 317, 391; onaae 100 => Leased lines “+ tee 92 Jan 8 99% Apr 16 72% Jan 92 Dec 
11% 12 11%, jo 115, 1134 11%. jo 117. 1012 i" ~ 270 ingicne’, CtfS Series A-_____ "i009 29° Mar 15 3734 Jan 9 18% Jan 38 Od 
oface 3176 31% 324, 3134 391; 32%5 331, 33%, 3412 34% 3a 14'000 mone lis: Power £2----2-- > it, May-3 ete wee 34% Dec 
17% 18% 18 18 181g 3; 17% 171%, 17% 171, 17% inif 1,300 Indnen Polis Power Lt____Wo pap 26% Feb 25 35% May 17 19% Jan 34% De 
48% 45 "1 a 2 “e 17% , Ndustria Electrica De Mex, ool 17% Mar 13 22% Jan 18 Oe -  - 
ener . V2 49%, 5 1, 1 , , 
“10614 107° *106'4 107 107 19 "10012 span mee sate ope 51% 7,400 Industria} a 1 43%4May 92 51% May 17 Se cy Die -- --- 
140 1405, 140 149 ©1397 140 -—" 140 4 lan 4 tas 4 7 108 200 $4.50 Woe ee I CRAP No par 106 Jan 7 10734 May 16 103. Sep 10942 Mar 
“175180 "175 1go *17 ®4]75 ' &)7 140 141 1,100 Ingersoll-Rang aaa ~-.No r 12914 Mar 29 144% Jan 14 % Jan 140 ~=Dec 
A 75 180 175 189 175-180 *178 Pa 2 2 104% 
43% 437, X43%—_ 433, 3h 1 , ae - ~ —— ~-- 6% oe... 100° 16813 Mar 15 17642 Apr 26 Feb 174 =Jun 
20% 995 mt. § 4342 44 4 43% 43 4 42 423, 49 423, 7,700 Inland . : 2 2 Ap 166 
2 205, 20 + 20% 2014 201% 1944! 49 2014 205 20! 203 of nlan Steel Co oY ~------_No par 42 May 16 44% May 14 ee ig am 
11% 44 M4 *11 1114 *21 114% ®1] 111 1] 111, <0 8 4,700 Inspiration Cons Copper. ~osssenllt 17% Jan » 22% Fei ¢ 11% Mar 19% Dec 
ope? 52% 52 5242 52.53 53% 54° 53% 56 ~ 2 , 300 Insuranshareg Ctfs ne 10% Jan 7 11% May 3 8% Jan 10% Dec 
*110 443 *110, 43] *110° 17} *110 ~ 33) *110 1 2334 57% “,800 terchemica| COD... tae Par = 455% Mar 14 7% May17 = 74g. 5am 57 = Nov 
10% 10% 10% 10%, 10" 10% 101%, 491 101 ae + <= 50 412% po red x1063, Apr i7 111 May 17 10414 Jan 109% Oct 
17% 171, 17 17%q 167, 17%, 164, 167, 161 7 2 rots, Pe 2,300 Intercont’) Rubber____~ enka No par 95% Jan 14 131% Feb 16 6% Mar 12% Dec 
228 90g oi " r me. 10,800 terlake —.....,. --No par 1314 Jan 3 20% Feb “9 8% Mar 14% Dec 
97 971, oe y “= y-* 234% 234y, 235 237 23812 2381, 800 Int Business Machines new No 195 Jan 30 9381 17 
ad «< 55 "s = : ~ i PY ‘aie i , ‘adil diate oe oom 
106 Me ive 196 Ye 197 % 198 198 * 19612 19612 19614 19714 196" 199 eee eepeemational MArvester___—“No bar 86% Mar 15 100% Fes 1 i4eMar — 100% Dec 
1 v4 2 5 3 5 P y : , be yo, SR aie wa PO) . 
oni% 35 pote 35% Shi 3618 agag Atte 363° 18% 13% 14% Stoo Et Hydro-Ries ay class a___~~"9° pee “ish ane a awa iy Re 
8? an sor 97% 972 97% 9734 973) *97%2 973° oat =n °300 International Min & Chem_-~~~~” S = 29% Apr “3 3675 May 16 = 47" 38 gl 
41% 43° S% 8% 8% = 334 8% gi, 8% “gi; ga, 9734 500 tomgeterred.___°_ Snem-——— 100 95% Jan 39 98% Jan 7 75% Jan 99 Nov 
°140 4 ae 8 ane 8 41 39 393, 38, 393, 3814 3912 aoe AH, 4,100 International Mining Pe menae. 1 7% Mar 13 11% Feb 5 5% Jan 11% te 
51% 52% cis, I “i 1.) 1421, 143 143143 : *140 ¥ 1431, oe wp rekel of Canada____" ~~ No rH + Mar 15 42% Feb 5 28% = A: te Dec 
- : <7 § <8 4 4 Ve a3 1 1 c 22400" mnteemetnel amano NO 6 ar 6 1 Fe } e f 
‘Toph 129 ¥% 1294, 130 127 1295, — . = . se = is PAs, te 22,400 Internationa] Paper og MS. 15 393, a 6 ak ane te , * Jan 48% _ 
12014 150.4 oe 2 25% *24%, 55 24% 95 canis “24 4,300 ioe co ented. 100. 110% Mar 13 132% Apr 16 43, Jan 123. De 
2 1201, 1201, 120% 120 1201, 1193, 150 e1igi2 ssi, tiene 25 600 Inter Rys of Cent am__ ~~ No par 1972 May 4 264% May 9g 9% Mar 24 — 
“67-29 > @ 68% 6p: a 2 120 460 Ci Soot 100 10615 Jar, 21 121% May 5 79 Mar 116 ' 
= oe 2 66 66 *6 7 > 
oope on ogee ot! 7% 47 471, 461, 47% ari ~# 66 66 . 500 International oo ———— No par 55'% Jan 2 68 4 May 14 41% July 57 mee 
*149 1961 e240 <<5 “221 225 "2181, 295 *2181, 295 . bd ean <,000 nternationa! . - Saeecomape No par 43% Jan 2 49% Jan 30 39 Feb 45% ~~ 
25% “2537 “ae anit “142 1961, "EGS 366%, x 142° 190 one po 200 repgeational » ag eRe 75 Jan 3 996 Apr 15 92 Jan a Sa 
i 43 «2% 247, 257, 247, 951, 943, °. Ray Soe me —-~ —...... 100 ee ee WES 2 a 13754 Apr : 
473; is ag * 25% a7°* 25% = aan? 253, 251; 51° ont “P7909 -Tatern'l Teiep mg a Ae a oe 31% Feb 2 “igae AP? 33% Deo 
29°" 59 29 a7 5 37% ee 45% gna? .* 2 2,100 terest share ctfs °-~~-— wo PAF 23% Mar 1° 31%4 Feb 2 ig% Jan seat Dec 
48 ée = 29 29 3014 30 3034 3017 3037 fl 45 2,100 Interstate Dept Stores_._- "wo Par 37 Feb 26 50 Apr 4 17% Jan 41% Oct 
152156 e] 48 ae 49%, 472 4g rs 30% 2 2,700 Intertype ge ~------No par 2354 Mar 13 May 17 19% Jan 3042 Dec 
52 152 156 > ' 028, 48% 1,100  Islang Creek ae tal 0 Mar 6  4ga, May 17 36 Aug 46 Oct 
1524 156 én -~- ’ Apr 5 4145 Jan 152 - 
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— W YOR 
Saturday Monday ” Tuesda HIGH SALE PRICES K STOCK RECORD 
May IL May 13 y Wednesda 
May 14 0 y Thursday F : 
$ per share $ per share t May 15 May 16 riday Sales fo STOCKS — 
per share 8 per shave y 16 May 17 the Ween NEW YORK STOCK Range for Previ 
$ per share $ per share Shar EXCHANGE nee a Be Year 1948 ot 
a es - gels poe oaitne Lowest Highest 

175% 18% 18:18 wt, 40e ee 

a. . & be pete be, aoe 175% 17% 173 J P e $pershare $ per share 
109 110% 110 110 win ace 53 53% he, +f 17%4 17% § a00 
157 157 156% 157 158% 1864 109 110 $100” 110” 53% 54% eo ne Des 1 7 
vty = 1420 142 142% 14214 soe 155 153! 109, 109 "80 oun b AC yemmoen -No par 46", oo at den 17° 20% Ee mt Se 

56 7 57 57 57 hy, f2 «142 #127 2 5442 154% ¥e% preferred_____-____- ‘ adan 3 5442 May ¥, 
ea ae dh ab gt 8B. “aya RRS as ae ee Ee re ge 
146 #146 180 2 2 0 111% rot 58 59! Ya% preferred —-------—- =< 167%2 A 

44% 45% 4434 45% + + + 146 180 ws 110 “110111 2,900 Johnson & Johnson__---_---.1 100 134% Mar12 153 = : 10. = eu | ed 
107. 108% °107 108 Pi s.. 8 43 44 Vg 4 180 *146 ©1180 20 4% 2nd preferred ser A_---- ee 53 Mar 5 62'2 Apr 20 31 ° Jan 61 * Nov 
134% 135% 134% 134% . 107% 107% 107%) 108” 44 445 <==  Yoliet & Chicago RR stamped 100% Ape 30 219% Ses 2S 

97 . 133 134! pa 107% 108 ey 8 28.800 stamped__100 140 Mar 2 109 Sep 116 ec 
32% 33 31% 3234 33% 3a 129 132% iss% ise ‘107% 108 + Jones & Laughlin Steel_____- No par ES od 20 150 Feb 25 90 Jan 140, Dec 
31% 31% ua 132 133 ° 5% pref series A___ _ Marl3 53% Feb 2 27% Jan 46% Nov 
31% 31% 31% 31% 3,300 5% pref series B conv______- sg 100% gan & 107% Re ¢ 79. Mar 105 * Dec 
. 1,900 Joy Mfg Co me ee 6 oe 91% Jan 139 Nov 

24%4 Mar 34 Apr 2: Y, 

3434 35 34%, 34% 34% 35) K I 2 19% Jan 30% May 
119 120 *118%2 120 itt! | lomo *34Y% 35% Y, 

34% 33% 34% 33% 35 18%2 120 #118 119% _ 34% 34% 200 

62 65 ‘632 «6S a" oe 34%, 34% 34 at, #118 119% 3 ay Stove & Purn_______-10 23% Feb 26 ax 

8% 49% a i 64, 64 Ba 34 34% 3454 35 300 City P & L pf ser B_...No par 119 Feb 26 35% Apr 23 20 Jan 31% Dec 

22% 23 2% 23 a 48% 472 49% i « 64% 65 i200 — City Southern__....No par 24} tag 2° 122% Jan 3 117 + Jan Mar 

29\2 29% 29% 29% ~ 2% 29 2256 4 49 47%, 49% or % non-cum preferred____- 100 aes Mar 15 3544 May 10 13 Jan 31% Dec 

24024 24¥_ 24% a 30 30 ts 223% 22% » 100 Kaufman Dept Stores_———----—- - & die eye? 6S Jan 67 Dec 

58% 59 se. 23% 24% 23.23% = 30% 30. 30 2, Kayser (Julius) & Co new--_-----5 5 Feb 27 50% May 1 18% Jan 3g Dec 

48%2 50 49% 49% sm hi 57 57% 57 23% 24 24 2'100 Kelsey Hayes Wh’l conv cl A__--- 1 38 agi tg Se =~ ~—u% Deo 

64% 65 S¥e 85% o1~ o 4934 50 50 57% 5634 573% saees Class B so May 6 34%2Jan 29 22% Jan 35% Dee 

23%, 23% os" eat o% 66% 65. 66 . 51 *51 5144 oo Kennecatt SN amd 33 ay 2 30 Jan 9 18% Jan 31 Dec 

97 98% “Tis 88% ©97 ¥, 24" 24% 24% 24! ., 6634 66% 1,0 eystone Steel & Wire Co__.No par 46 Jan 3 60% Apr 30 35% Jan 51 Dec 

4134 42% 4242 427 1% 98% 97 98 we 24 «(24 000 Kimberly-Clark Corp----—- oe. cereeas. se. ae te 22% Mar = = 
110 110 10934 110. oie 42%2 41% 421% if 2 98 : 96% 97% a Kinney (G R) Co_..-_--------_ ? 1 ren Mar 13 70 Apr 18 38% Jan 67 Dec 

2 es .  & ° if 110 10934 1093; m 4334 433, 44% seal $5 prior preferred__..__.._No par Asse Feb 26 24%. May 14 8% Jan 19 Nov 

2334 24 2234 oss" ante 44% 441 a. ‘oe 110 110 — .. Sees oe: ae May 1 2% May 96% Dec 

60 61 60% 60% 60! + the 2342 24 241% - 2 44% 45 3 200 an oo preferred Pree er Te yee 100 1074 Feb = 4402 Mar 17 28 Aug 40% Dee 

64 ~=s«64 64. 6A oan. 61% 62% $1 - 2334 24% 1400 pve (8 8) Co_._-.----—-- ain i, don % 110% Jan 8 107 Aug 113, Ss 

2 64 6334 64% 641 61% 6134 62% 2100 resge Dept Stores_ 1 1a% M n 7 45 "2 May 3 26 Mar 35% Nov 
; 14 647% 64 641 . 6 Kress (8 H) & Co__--_--- No par 2Mar 7 26 Apr 12 8% Apr 17% Oct 
3,200 Kroger Co (The)--------- _-No par on — : 62'2 May 17 35% July x49% Nov 
2 dé 64% May 16 37 Jan 50% Oct 
7% 734 75% 734 —3/ 75/ 
es ar 2 . 
4 v2 60 58 Y, 4 p q . 4 59.6 

98 102 “97 2 100 Ye = 58% 561% 5734 ane 66 65 V2 6534 “ane Laclede Gas Light ee 4 6%, Jen 2 

i 77 pO + ¢ 100% #94. 100 z 2 5734 56 56 y Lambert Co (The). ------_ No par a. , . 9% Jan 24 4% Apr 7% Dec 

155% 15% ie ib% 75% 77 78% 80 93 100 °93 100 100 Lane Bryant-----_-------- Ne par qpegen 7 686 Mors 31% Jan 48% Dee 

53% 54 52 523% 15% 15% 15 15% 7o. 679% 77 77%, 1.200 44% Preferred 50 61} =: 2 ae 24% Sep Pt joe 

13% 133% 13. «13% 52% 527% 52% 52! 14% 15% 14% 15 Ro Lee Rubber & Tire ;- «a Jan 5 102% Apr 22 54% Oct 63% 

4°45 5% 43 4% 1242 12% 12% 13% 5242 53 53 53 yt Lehigh Coal & Navigation Co 10 1 Sar i3 oy oe or s = 3 ee 
52s«62 Pe ae 4% 5 mn 5. 13% 13% 1234 133% 3,600 Lehigh Portland Cement__- — so Mar13 17% Jan 28 12) Jan 17% Dee 

36% 36% - a *52 «62 ene” 62 4% 5M 4% 5 ,7,800 Lehigh Valley RR 80 «11% May 6 54 May 10 29% Jan 44. Dec 

1342 14% 13% 13% 36 36% 3637 a< i 62 62 22,900 Lehigh Valley Goal_-———-__ Soper am beris. 6% dan 16 om ger 1% oe 

59% 59% 59% 601% 13% 15 14% 147 36%2 387% 37 37% 6 Non-cum preferred ----~~- S00 4b%a Jan 3 5% Jan 15 2% Mar 5% Dec 

ee ee ee a ee ee a eee itm "Sot Moe 1 seit daa 2 PS 

41 41% 41% 43%; 21% 33 31% 32% oe 60 60% 61% 5'D ¢ non-cum 2nd pid_--_—-- No par ea. Soe ae a 

+8 . 43% 44% 27. core “32 32% a, - 9 5,200 Lehman Corp (Th samay 5 1D aye = --. = _—— 

67 6734 67) hts 3% 44 4334 441 3134 32% 6,1 (£N@) -~---—---—~=— 1 912 Fe ; p 

13% 14 13% th oaee phy 65%4 66% 66: bo 43% 44 6.000 tom “ Stor yo ae . 26 an "9 as toee 34 aor San bie Nov 

34.34% 34% 34% ll 13% 14 toh Hs, 6534 67 2500 Libbey tores Corp (new)---No par 304 Feb 26 33: Mais — arte Des 

99% 101 . 3444 34% 3444 34! 2 13%4 13% 133 2,9 bey Owens Ford Glass...NO par 2%, 26 a4¥a May 14 017% Gee 2% ue 

102 102 A Bg 100 100% 100% 100%2 35-35% 35. 35 16,800 Libby MoNelll & Libby—--— oo Mee ee Rte 2 6S eS a. Oe 

ie, ee 208% 101% 101 101% 100% 188 2 10034 10034 101 101 ye Life Savers Corp il Sa | AL 4 oe 3 15% Apr 15 7% Jan 13% 

62 - 4 ) 4 202 200 V4 2004 2 Hy a. 101 101 101 1 51 ,600 Liggett & Myers Tobacco__— <apeamaeet . ar 13 37% Jan 21 33 Dec 33% Dee 

GS (A% 63 65 65. 6 00% 200% = 200 200 aa 1,900 Series B -—--23 86 Mari3 101 %4 May 1: J 100 Oct 

aa bs 7342 74 73 fF ‘ 63% a4 °61% 64% hs eae 510 Preferred io 86% Mar 15 103% Jan 24 hn ~y 101% Oct 

; Ly 2 : 2 *72 7214 pa ‘ Bs ) 2 ee Vy, 
35-3544 a 62%4 6234 a ait i2%2 73% 73% 733 1,300 Lily Tulip Cup Corp-------- N 1941, Jan 4 210% Mar29 181 Jan 198 Bee 
Sta 35 35! 1% 61% % €: 1 73% 2,200 Lim ~ oe 47 Jan 3 65% A 

37% 38 a ae 34% 36% 35%2 36} = = “61 «62 "4 a Locomotive Wks-----.No par =» 68/2 Mar 1: ~ eo oe Dee 
1154 118% 11846 118% 37%4 ST 4a Zo a 2 oe 35% 25% ain eae SS SS 8 es 47% Jan = BAM De 

32% 323 82 118%2 = *117% 119 te PE 37. 37! 900 Lio OM Refining Go---—---No par 27%4 Feb 2. 66 Febis 641% an S. = 

oo ae 32% 32% 315, 32! ots Bae °118% 121 118% 118% Le Ene eee he sera: Apr 30 83% san 20 19% Jan = - 36% NY 

34\, i 3934 4036 3934 401, +944 32 315% 323% 317%, 2 2 300 3u%% Preferred o 100 ata 2 Apr 20 43% Jan 29 29% Jan 40 Nov 

y 4 2 86 86 ai pe 4 9142 40 393; 4 8 ‘ 7,900 Locuneed auscratt Qorp.....-.-- 15% Apr 24 119 A 1 

29% 29: 86 8642 8 3, gt 39% 39% 39% : 5 xneed Aurcrait Qorp-—.—————- 314 , 6 es. | Bee [2% Dec 

297, 30 292 30% 30% 31% oe se” 8712 88 2 15,500 Eaews S80 s-—— - No par siege 3 al Age e 2a ON Des 
192 1 cane ae 29% 29% b914 295 2 335% 3334 34! 2,300 Lone Star Oement Corp__.--No ~ggy 41 Apr il = 38% Os st 

92 190 19 ‘ 29% 29% 2834 | 1 34% 8,900 Lo coed 64 Jan 3 ,17 

= 3 a dae «- as 2 2834 29% on a ng Bell Lumber A____---No par 64 Jan 2. 91, May li 50 Jan 66% Oct 

66 a 290 «29% *28% 29 + 190 190 190 19 8,900 Lorillard «P) Co 25, Feb 25 34% May 17 15% Jan 32% Dee 

41 66% 66% 662 65 65 sate =" 28% 28% 29 160 7% preferred i00 186 Feb 27 tose s 18% Jan man 
1 a” enna as 40% 415% Seat 461 6415 64% 63 633 1,000 Louisville Gas & Ei A.———— No par . ie? 195% Jan 30-166. Jan 33) ev 

on ~. "104% 105 105 105 saaae 40 2 3914 39% se% 40 2 2,900 Louisville & Nashville____-— 50 61% Jan 3 323% Jan 17 235% Jan 31 Nov 

— aie 22 '8 23% 231 oat, ante 27 4%‘, cum pfd series A-__---10 - 3% May 7 —-— — + 
8 22% 26142 6,600 Lukens Steel Co ets woe 7 ati 2 : a — 16 --  <--- a 
14 13% Aug 20 c 
Saturday Monda LOW AND HIGH SALE PRICES Ye JAD 
, y Tuesda ; 
$ Pe “s — May it Wominy 10 TRaretes Friday Sales for NEW os ° P 
are $ per share $ per share P May 16 May 17 the Week YORK STOCK Range Since January 1 Range for Previous 
per share $ per share $ EXCHANGE ieest ary Year 1945 
per share Shares Per 4 ns Highest Lowest Highest 
per share $ per share $pershare $ per share 

Re A 417% 42 4134 413 “41 : M 
7. ae 159% 161 et scanty S6l a 41% 41% 5 

1% 72 71", 72 . “a 59% 61 159% 161 150% 161 500 ae & Forbes___.._.___10 36 Feb 27 421% Apr 26 3 9 D 
110111 ae aan 5944 607% 59. 5934 ime 3 70 70% 33 ee ee i00 134% Jan 5 159 Mar27 wn hen 135 May 

61% 61) 0 111 110% 110%. *110 111. = * 59-5934 59-5912 5. Pig a) -y eee No par = 654 Feb 26 76% 7% Jan ¢ 

11M 4 ee eet eee 8 10 111 *100 111 a as” 5.000 Macy (R H) Co Inc__-_----- No per 44k Feb 2 76% Jan 30 47% Jan 72 Dec 

Pm 4 _30 29% 2934 29! 991 -- 2 60 59 59 59 59 100 44% pfd eectes B...ncomcnen-o 100 eae Te 20 G1 '2 May 11 31% Jan 52 Dec 

es 475 530 475 530- 29 29% 2834 29% 28% 29 500 Madison Square Garden_----No par omen 18 IN =m nee 

14 14% + a on s. we. 475 530 475. 530 ae” eae 2300 Magma Copper-_---_--------- 10 223% Feb 25 63 Apr 22 16% Feb 4. Nov 

<a. ee 24 241% es 4% 15, 15% 15 157% 1s% 187 "Mahoning Coal RR Co_--------- 50525 af 25 30% Mar 16 17 Mar 255 Dec 

214 42M 2%, 42ih See 2334 24% 23 (3% 15% ae ey oy aera 1 | 12%F “ 3 525 May 3 425° Jun 525 Oct 

5% 6 5% 6~ a “oar 41'2 4142 40% 42% 4 23" 1300 Mandel Bros__--—_--—-----1 No par sof aa 26 «16% Apr & 7% May 15% Nov 

z Vy ri, a tts 6% 6 6% 6% 6 57 42%2 900 Manhattan Shirt ~-------~-- 5 36 Ve Pep a a6 Jan 14 14 Jan 32% Dec 

eae ~ 934 9% Se OO ¥ se Ye bata IT ns . 8 8,000 Maracaibo Oil Exploration__------1 ti alae He te Jan 15 24 Jan 39% Dec 

15 15% 151%, 15% aniz mH, aoe 934 954 9% “91 93 26,600 Rights ~-------------- rey ne “3 oe 25 *. -_ = 3% Jan Te, See 
cae ce 54% 56 4 (85% 14%4 15% 14% 15 ak 45 13,400 Marine Midland Corp-—--—----——. 3 sees). gem Apr 17 Big Pb det 

0% 113% £10914 113% 109% 113% FR +44, 545414 nate a 520 Market St Ry 6% prior pid__--100 45% May 16 orm * 7% Mar 11% Dec 

39% 397 ; 4 113% 109% 113! ; 53% 54% 8,200 M 14% May 16 20% Jan 230 -15%2 4 va J 

41 , 39%2 39% 39 39! > bs 108 113% ‘108 112! arshall Field & Co--------No par 39 Feb 25 71, Apr 2 eo ace Des 

69 ts 24%4 25% 25% 2514 ave =. 3814 3834 38% 38% ~—— 4%% preferred ------------- 100 109% Jan 4 aceie ieee 24 18% Jan 42% Dee 

9 «69 68 69 = 2. 25 253% 245% 26% 38% 38%2 4.200 Martin (Glenn L) Co__- 1 y YoMar25 6103. ie iin, Oct 

40 41% x66 67 67% 67! = oar 26 261% 9.100 Mi pacee Cord... Oe 98 37% Feb 20 452 Feb 2 21% 46% D 

40. ‘ +40 41% +t 7 1%, 67% 674 6734 oat 2 9, artin-Parry Corp-_--._----No par 20. Ja 9 4 6 Jan 6% Dec 
a 4 34% 343, 35 3456 <2 41 45 “41 45 “42 ya 2900 Masonite Corp------------- No par 52% F > —- a” Feb 6 9% Mar 24% Jun 
oe *203 206 1202 oan . 33%4  34%2 34% 34% 34%. 36% 400 Master Blec Co._....-....-..0--- i ie = 4 Apr 18 40 Mar 63% Dec 
, 89% 70 68 693 a8 oS 202 206 «= #202206 Re 3,200 Mathieson Alkali Wks_----No 38) 5 45, Jan 2900 27% Jan 48 Dee 
109% 110% 110% 1125 -x66%4 67 "2 6534 66% 66 66 202 202 50 1% preferred___-----—---. 700 os ah a 22% Aus ov 

13% 13% ee. ee ie 110 110 1095 110%; tees sanae 1.700 May Department Stores__—--__--_5 195, Zan 8 . 208 * Bey io 17642 Jan 195, May 

49-52% #49. «#51 se 14% *13% 14% 13% 14 09% 109% 300 $3.75 preferred_..-------- >. sae ne a May 10 34% July 53% Dec 
112115 *111 115 ontn "ann 52 5242 5052 we 18% 1,700 Maytag Co mo par. 13% goo 32 1334 Seis 104¥2 Sen 100% Dec 

a ‘111115 111 115 111115 a 600 $3 preferred : dh RRR tag —s - Baae 3 8% Jan 16% Dec 

39 4 or 693%, 693% “6834, 69s ew 5 — $6 1st cum preferred_....-No par 112. Jan 7 118 ; Mar : ua pn 114 pn 
114% 116% 39%4 40% 39% 40 3914 3934 68 88% 67% 67% 1,400 McCall 

41% 41% 116% 116% *115 117 115 — sae 39% 39%2 39% 40 5 - on .. weet fT aes 27% Ja 55% Dec 

45 yt 41% 42 41% 42 41% wrt *11434 116 116 146 320 an Cony.) refer d ; - oe 2) he 3s 19% Jan 33% Dee 

‘4 on watt ly le 42 4 ‘ 2% conv. preferred-----~-- Y% 

64 64 a. ao % 44%, 44% 7S 42 42% 2,200  MeGraw Elec Co = Soo * 122) Apr 9 ae ey ae 
53% 83% Ye 63% 63% 63% 61% 62" - 4 44 1400 McGraw-Hill Pub Co 33% Mar 1 42% May17 30% dan 38 Dee 
104-110 52% 53 52 52} 523 . 61'2 61's 61 61% 5100  MeIntyre Porcupine Mines_ “No par = 31% Mar22 48% Apr 22 19% Jan 36 Dec 

34 #104 110 104 10744 . a 53 525, 53 52% 53! ; ntyre Porcupine Mines_.--—-- 5 60 Apr 9 69 Jan 10 ¥ 1 
124% Fo ha *337% 341% 24 Ve, 3414 igs 166% *104% 110 e160 2 omaae 4,700 a & _— pS 18 41% Jan 2 54 Apr 6 o aoe a1% Dee 

, be 24) . Me Sian preferred ~----------- : , . 

ou 29 39 "29 Fi 140 136 136 135 y 133 a" 34 1.800 McLellan Stores << ant 103% Son 8 "387% ae 3% Se oe 1 So 
107Me ios 282 ZBta «28% 28 +l ~ 29-29 2 3G 130 ee ee ii 100116 Jan 17 13955 ADF 5 108% Jen a 
100% Gee coe ee xicee 1069, © *108% 106% 2734 27% 27 27% 2'400 mee oy Se a wD, WP obangews i 3h 8 Re Se 17% Jan 20% Dee 

54% 553, 1062 107% x105%— 105% Ae 6% *105% 106%. 106% 106% / rp No par 19% Feb 26 305% Apr 22 12% M 25 * Dec 

32% 33 55% 55% 5542 56 105% 105% 105% 105 Ye 106 106 740 $5 do pid se ty A---No par 1032 Mar 11 1081, Mar 29 98% Jan 109% Oet 

; 32¥, oe 4 4 7M, | p : age 5S W U-.---- p ¢ 

96% 97 ae" 32% 325, i a Es > 57, 58% 7,500 Melville Shoe Corp ee ee eee Mar29 94 Jan = 108% ee 

814 49 #47 S6%4 96°%%4 *Q93M% 97%, 933 hay 31 4 31% 4,000 Mengel Co (The) —- af eb et) 5814 May 16 35 Jan 47%, Dec 

ak <j v4 49 *47%2 49 47% 491% 47% 4 - cans 97 100 5% conv ist preferred 50 70 % Feb 26 103 ie a ie oe Oe 

ie rox -- -- a eee 13%, 7 — *47% 48% al en a : Apr 23 54% Jan 4 

58% 6 wf =f ; 73 Ye 77 —. 73 72 8 a Merch & Min Trans Co__-.-_No pa 38 Jan 2 52% Apr 2 33 Ye M 8742 Nov 

0 587 \, , -_ 107% 109 *107% 1 ' 2,900 Merck & Co Ine 7 ade vis 6% May 

109% 109% 108%, ane *58 59 58°58 oan oo #10712 108% onc $3.50 cum pid__-- a: fo 7 7 os ae ae — } 

~ 72 Va *10814 110 109 ¥% 109 ¥ "O14 4 "57 Va 5814 300 Me t M - a= ae 
Va 110 110 109 110% sta Machine Co 51% Feb 26 _ 60% Jar 56 Dec 

! 170 Metropolita 8 O¥4Jan 9 37 Jan 56 Dec 

p n Edison 3.90% pfd__100 108% May10 113%2 Apr 18 106% May 111 Jun 
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een footnotes see page 2744. 
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NEW YORK STOCK RECORD <= 
ange for Previous 
LOW AND HIGH SALE PRICES EW + Range Since January 1 Year 1945 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for N EXCHANGE Lowest Highest Lowest Highest 
May il May 13 May 14 May 15 May 16 May 17 the Week - nab 8 per share $ per share ‘Sper share ¢ So there 
8 per share $ per share $ per share $ per share $ per share $ per share Shares 5 12% Jan 3 18% Feb 16 7% Jan 14% Nov 
1653 17% 165g 17 1642 16% 16% 16% 1634 17 16%3 16% 5,300 Miam! oe ae Te RS 31% Feb 26 45% May 15 25% Aug 36 Dec 
~ jaa 6% SF 7. oe oe ss = Se 10,800 Mid-Continen] Products.....No par 50 Feb 26 62%Jan 9 35 Jan 63% Dec 
S7 57% *56% 57% 57% 57% 56 575% 5642 56% 5542 55% 1,700 Midland Steel ROR eNO | 00. «(156% Jan 24 165 Mari4 137 Jan oe 
tL —  - Pi a =. 4 8% cum ie Be Louis Ry_Noper 70 Jan 2 93 Feb 9 63 Mar 1S Oct 
‘im ‘Be oo + 4 ee “74% 78 *73% 78 100 Minne a SSM A vic_-Nopar 18% May 6 26%Mar18 13 Aug 26% pc 
19% 20% 19% 19% 19% 19% 19% 19% 195%, 19% 19% 19% 2,100 Minn St P & bh a 3 513% Feb 25 68% Apr 5 42% Mar 58% Oct 
6342 64 64 64% 6342 65 *6342 64% *64, 65 6434 65 1,600 Minn-Honeywell is 8 ~--100 109 Mari2 116 Jan 16 109. May 115% Dec 
113% 113% 112% 113% 111% 112% 111% 111% rlll% 111% rll12. 112 11340 4% conv pid serene: O..109 «2110:~Feb 4 «117%May 9 108 Oct 114 Mar 
*116 «116% *115% 117 112% 115 113% 114%  #r1l4 114% jen ii 490 4%% preferre on amie erates 100 109% Mar19 118 May 9 108% Aug 112 Dec 
*116 117% 115 116% *114'4 116 114% 114% #115 116% r115 115 420 4% ee an 40% Apr 30 49% Jan 16 ne eine ies 
ae fs 7% i =e oo $S% . 6386 43% 44 143% 43% ie eS ee es 1 11%Jan 3 16% May13 7% Mar 13% Dec 
15% 16 15% 16% 16% 16% 15% 16% 16 16% 16% 16% 19,700 adinn_ Moline Power Imp “Wo per 119 Jan 3 129 Mar25 109% Jan 124 Dec 
*119% 125 #122125 #122 125 122 122 *120 124 *120% 124 100 $6.50 preferre . 39% Mari3. 43% Apr 33 22% Jan 7, = 
40% 41 41 41% 41 41% 41% 41% 40% 41% 41 41% 4,600 Mission Corp . 
Ye Mar 13 17% Jan 24 5% Jan 16% J 
13% 13% 13% 13% 13% 13% *13% 13% 13% 13% 13% 13% 3,300 Mo-Kan-Texas RR = aoe 7-2 )0|(Oos on 2 16% Jan i 
sie 44% 4344 43% 43% 43% 43% 43% 435, 45 44 443% 4,300 7% preferred — ---—--- 20 x45 Feb 27 70 Apr 8 6 Sen 52% Dee 
6742 67% 67 67 65% 66% *65%4 66% 65 65 *6442 66 — a Co 2... 5... Sean 8 & aoe 8 26 Nov 34% Dec 
=” 46% 46% 46%, 46% 45% 45% 44% 44% 45 451% 2,100 Mojud Hosiery Co : nc_.--- ory oar 39% Jan 3 45 Apr 22 25% Jan 36 Dec 
“4300 44 "430 43% 43% 44 44 44 44 44% 44 44% 700 Monarch Mach Tee een tad ae Sy 79% Jan t17 be 
160 161 160 160 160 160 160 160 160 160 *159 162% 1,600 Monsanto Chemica yay ae Seay 30 35844 tine 27 etvdeatier =_ 
129 129% 129% 130 131 131 129% 130 129% 131% 131% 132% 1,800 $3.25 preferred series A--No p ‘ 
Y, 2 Mayil10 47% Jan 76 
101% 102 99% 100% 99% 100 97% 99 97% 98% 97% 98 11,300 Montgomery Ward & Co.-——No on 7% ~- et as: a" . pee 
27% 27% 27 272 26% 27% 26% 27 26 27 26% 27% 4,700 Moore-McCormack Lines Inc----- 4 56% Jan 7 in oo 53% Dec a 
"55 60 *56 = 60 “56 58% *56 = 60 *55%2 58 55% 55% 100 $2.50 cum pfd_----------- Ne per 447% Mar 44 «086 «Jan 18 41 Mar 54 Dec 
53.53 *52%% 55% *51 55% *51 54% *51 54% *51 53 100 Morrell (John) & Co____—---N aed oe Pen oe See ton 30 21% Jen 3% 
29% 29% 29% 29% 29% 29% 29% 29% 29% 29% 29% 31% 2,400 Motor Products Corp__------ 7 283, Feb 26 335 Feb 6 2314 Mar 3244 Oct 
30% 30% 30 30% 30% 30% 30% 30% x30 6-30 30 30% 1,100 Motor Wheel Corp i Se a 31% Jen on oe 
58 858 58% 58% 59 ~=-59 59% 59% 60 60% 60% 61% 2,500 Mueller Brass Co : 16% Feb 26 20 Feb 16 9% Jan 13% De 
17% 17% 17 17 16% 17% 16% 17 17% 17% 17% 17% 3,700 Mullins Mfg Co class B_--——_----1 Re O74 Mar ao 
*107 108% 107 107 *105% 106 *105% 107% 105 107 *105 106 60 $7 preferred oom oo, May) «STi Apr 24 Aire is =_—- 
*25% 26 25% 26 26 26 *25% 25% 25% 25% 25% 25% 800 Munsingwear Inc new----------- “4 - -- 
365 Mar 21 49 May 8 eid aie a 
48 48 48 648 47% 47% 46 46% *45% 45% 44% 45 1,400 Murphy Co (G C) new_---------- 1 x 
*112 112% 112% 112%  *112 112% 112% 112% *112 112% +$(*°112 112% 30 4%% preferred — = . SS. a _ a - 
24932 50 i He Eb sae ante oe i aie ate "Se me gy see ——"59 49% May 14. 55%e Feb 15 48% Nov 52 Dec 
2 % § 49% 49% 49% 49% "49% 50 49% 491 
*62 «64 *62 «65 *62 «65 *61 m 65 *61 365 *63 «64 --- Myers \F E) & Bro_.._---No par 60% May 7 66 Apr 22 53 Jan 66% Nov 
15 15% Jan 25% Dec 
22% 22% 22 22% 21% 22% 21% 22 21 22 21% 22% 18,800 Nash-Kelvinator Corp ] 20% May 6 25% Jan 
"44% 45 44 44 43% 43% 43 43%  *43% 44 *43 044 eee See SO, Leute.) Mey is. = sate-den 18 ate = 7% De 
38% 39 39 8639 38% 38% 38% 38% 38% 38% 37% 38% 1,900 National Acme Co 32% Jan ‘ 16% MM ant 
26% 26% 5 Y *251 3 % } ional Airlines 1 24 Apr 15 34%Jan 2 4 Mar ¥ Dec 
8 4 25% 26% 25% 26 25% 25% 26 89.26 26 26% 3,500 Nationa a ;- Saco 1 Mar 9% es 
19% 19% 19% 195% 19% 20 19% 19% 19%2 19% 19% 19% 6,400 Nat Automotive Fibres Inc___---_- 1 16% Jan ; 28% —. 29 13% Jan 32% Dec 
23% 24% 23% 23% 23% 23% 22% 23 *23% 24 *23. 23% 1,100 National Aviation Corp__..__™_-__5 ie roe 26 345% ‘Apr 17 : ‘ 
*30 30% 30% 31 *30 (31% *29% 31 *29% 31 #30 30% 200 National Battery Co s SS. te o 23% Mar 34% Dec 
35% 357 5 Y% 1 1 Y, 5% 3 National Biscuit Co 10 30% Feb 26 37% May 1 23% Mar x34'% Dec 
6 355% 35% 35% 35% 5 35% 35 35% 345, 35% 8,500 atio Feb 20 205% Apr 3 181% Oct 195. Dec 
*198 200 x199 199 *196% 200 *196% 200 *1965% 200 *1965% 200 100 7% preferred 100 193 Fe tes ~ a oo > oe 
°*31 32% *31% 32% 31-31% *30% 31% *30% 31% 30% 31 700 Nat Bond & Share Corp__-__No par 27 Feb 20 32% Apr 
20% Dec 
18% 19% 18% 18% 18% 18% 18 18% 18% 18% 18 18% 3,900 National Can Corp 10 17%Mari13 21% Feb 5 13% Jan 
44 44% 4 44% 43% 44 44 44% 44% 44% 43% 43% 4,500 Nat Cash Register__----____ No pay = 37 Feb 250 4542 Jan 298 = 31% Apr Seat Dee 
35% 35% 35 353% x35 35% 34%, 35% 35 35 35 36% 4,200 National Container 1 24 Feb 26 3642 May 17 12% Mar iy > 
21% 21% 21% 22 21% 21% 21% 21% 21% 21% 21 21% 4,800 National Cylinder Gas Co____---.- 1 17% Jan 4 22%May 8 13, Jan ba “8 pa 
43% 43% 43 44 42% 42% 42 43% 43%, 44 X43%2 43% 7,500 Nat Dairy Products_______-- No par 34% Jan 2 45% Apr 22 24% gan Ber 
55 55% 54% 56 56 58 58% 58% 57% 58% 58 = 5B % 6,400 Nationa] Dept Stores________ No par 37% Jan 7 58¥2 May 15 + tga 4 16 D 
8442 85% 84 84% 8242 84 80% 82% 813%, 84 84 843% 27,200 Nat Distillers Products___-__. No par 65 Feb 9 85% May 11 35% Jan ie a 
62 62 60% 60% *58 60% 58% 58% *56%2 57% 58% 58% 500 Nat Enam & Stamving—..__No par 48 Jan 2 67% Jan 29 a a oo 
30% 30% 30. 30% 29% 30% 30. 30% 2914 30% 30 30% 8,400 National Gypsum Co ++ + eh % AU 108 Jun 
105 105 105 105 103% 105 *104 104% 104% 10414 104% 104% 140 $4.50 conv preferred___-_No par 103% May14 108% Jan 24 x101% Aug 37% Dec 
039 39 39 39 3842 39% 38% 39%, 38%2 38% 38% 39 4,600 National Lead Co 10 32% Jan 3 40% Apr 17 24 = ise, Des 
198 200 *198 200 *198 199% 198 198 *197 198 198 198 40 1% preferred A__----_______- 100 195%Jan 12 204 Mari9 177 p +2 
*169 170 170 170 > eS *169 172 *169 172 169 169 100 6% preferred B 100 165 Jan 8 173. Apr 10 152 Sep 167 ov 
30% 30% 30% 31% 31 31% 31% 32% 32% 34 32% 33% 11,000 National Linen Service Corp.__-_-1 22% Feb 13. 134 May 16 16% Jan 25 Nov 
34% 34% 33% 34 32% 32% 32% 32% 32% 32% 3254 32% 1,400 Nat Mall & St’l Cast Co____No par 30% Marl4 41%Feb 4 21 Jan 35 ~ 
72 72 *70 73% 72 72 72 72 *72 75 72% 72% 400 National Oil Products Co_______~- 4 51%4 Feb 26 72% May 17 3, gen Ta - 
11% 11% 10% 11% 10% 10% 10% 10% 10% 11 10% 11 41,900 National Power & Lt__-.___- No par 9% Marl4 12% Jan 24 7% Jan som Dev 
+ 89 M% 88% 8942 88% 89 88% 885% 88 8814 88% 88% 4,500 National Steel Corp__..._._..__.__ 25 80% Feb 26 91% Feb 15 65 Apr 85% _ 
36% 36% 36 (37 37 37 37% 37% 37% 375% 37%, 37% 1,600 National Sugar Ref Co_____- Nopar 29% Feb 25 38 Apr 25 save Aug oe Dee 
23% 231% 23% 23% 23% 23% 23 (23% 22% 23% 22% 23% 8,400 National Supply (The) Pa_-----10 19¥%Marl3 25 Jan 18 15 Jan ti 
*28% 29 29 29 29 29 29 29 29. 29% 29% 29% 1,400 $2 conv preferred 400 27% Mar28 = =932) Jan 29° 26% July ee te 
105 105% 105% 105% 10542 105% 105% 105% 104% 105% *10434 105% 550 44%2% preferred  ....____.___ 100 101% Jan 24 106% Mar 2 102% Nov 107% oo 
42 42 42 42% 40% 41 *39%, 40% 40% 40% 40% 40% 1,000 Wational Tea Co_______________ i0 26% Jan 19 42% May 10 10% Jan 29% Dec 
20% 21 20% 21 20% 21% 20% 20% 20% 20% 20% 21 11,500 Nat Vulcanized Fibre Co________ 1 16% Mar15 21% May 14 -- --- <= n= 
13% 13% 13% 13% 13% 133% 13% 13% 13% 13% 13% 13% 2,800 Natomas Co No pai 12% May 8 15 Feb 2 10% Jan 14% Nov 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
May 11 May 13 May 14 May 15 May 16 May 17 the Week . EXCHANGE Lowest Highest Lowest Mighest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Cores 8 hg a 
28 28% 28% 295% 29 29% 295% 29% 30 30% 30 30 3,000 Nehi Corp No par 26% Jan 3 32% Jan 30 15% Mar ae Dec 
13 (77% 76% 77 1S¥e 715\% “7317 74077 76% 76% 500  Netsner Bros Inc 1 53%Jan 4 77 May13 30 Jan or i, Mat 
107. - 207 *107%2 108 108 108 *107% 108 *107% 108 *107% 108 30 4% % conv serial preferred_._.100 106 Feb 8 108%Apr 6 103 Feb see 
239 39% 3914 395% 39% 40% 39%4 40 39% 39% 3934 39% 2,200 Newberry Co (J J) New--._No par 32 Jan 4 40% Jan 17 35 Dec = er 
i tt th 110% 110% 110 +110 *110 110% *110° 111 110 110 80 3%% preferred___.._._______ 100 107 Maril4 110%May13 106 # Oct 10 Nov 
2 112% *110 112% "110 «112% "110 =6112% *110 112% *110 112% --- New Jersey br & Lt Co 4% pfd.100 110%Jan 17 111%Jan 30 105% Jan et Dec 
47 2 47% 472 47% 47 47 465% 47 4642 4612 46% 4642 1,100 Newmont Mining Corp__....__ —-10 40% Feb 26 50 Apr 20 32 Aug 8% Dec 
a oe 3908 39% 39% 39% 39-39% 38% 40 40 41% 8.900 Newport Industries -1 29 Feb 26 41%May17 18% Jan 38% 
106% 106% 106% 106% 106% 106% *106% 107 106% 107 106% 106% 260 4%% preferred -..__________ 100 104 Apr 9 107 Maylé : are ee es 
29 28% 29-29% X28%% 29 28% 28% 28% 28% 28 28% 3,200 Newport News Ship & Dry Dock___1 24% Jan 4 34% Apr 5 x16% Aug 27% 
lA , " v 
tn 60% 61% 61% x60% 601% *59 = s«61 *59~=s«61 *58%2 60% 300 New York Air Brake_.._...No par 54 Feb 26 69% Jan 18 45 Mar boty = 
+481, i so 26% 25'4 25% 25% 25% 25% 26 25% 25% 47,900 New York Centrai_____...__ No par 24% May 9 35% Jan 16 21% Jan 75% Jun 
125° 138 mae. § 50'2 50% 50 50 52 52% *51% 52 1,100 WN Y¥ Chic & St. Louis Co__..____ 100 44 Mari3 59 Jan 17 32 Jan =” son 
to “ae 124% 125 M4 124% 125 *123% 125% 122% 123% 122% 122% 1,000 6% preferred series A________ 100 120 Feb 26 134 Jan 29 103% Jan ee oe 
922% 33 32% 34% 34-34% 34 9 334% *34 34% 34 34% 1,900 NY City Omnibus Corp____- No par 30% Apr 8 37% Feb 16 28% Jan =” cov 
oF ne *38 = 40 *38 = 40 *38 39% = *38 39% “38 «40% — ——— _-No par 24% Feb 27 40=SsMay 3 #=©17.~*Jan  S 
cane a et2 19% "72 79% "72 80 "72% 80 “72% 80 oun $5 non-cum preferred_____ No par 57 Jan 7 76 May 3 41 Mar an oe 
“109 i10 pod 300 *250 300 *250 300 *260 300 *270 300 --- NY & Harlem RR Co__--_... ..80 325 Feb 19 325 Feb 19 162 Mar tio Dec 
14 109% 109% 110 110% 109% 109% 110% 110% *109% 111 240 WN Y Power & Light 3.90% pfd_.100 106% Apr 30 113%Mari18 102% Sep 34% Mar 
21%2 22 21% 22 22 «22 21% 22 *21 21% *20% 21% 2,000 N Y¥ Shipblag Corp part stk_____1 19%Jan 2 28%Feb 18 14% Aug 6 
/, 
a. a “47 475% 4747 "45 47 “45 «47 4642 46% 200 Noblitt-Sparks Industries_________ 5 45 Mari3 53 Jan19 37% Jan am 
47832 283% 280 281% X278'% 279 279 279% 2752 277% 274 275 650 Norfolk & Western Ry__-._____ 00 246 Jan 3 288%Apr 5 219 Jan er nor 
124%2 126 126 126 “124% 126 *124% 126 *124% 126 *124% 126 80 Adjust 4% non-cum pfd______ 100 #121 Jan il 128%Apri10 118 Aug et Dec 
36-36% 36 = 36% 36 ©6366 % 355% 35% 35% 35% 35% 35% 13,000 North American Co 10 29% Feb 26 3934 Apr 20 19% Jan etn Bee 
: 13 135% 13% 135% 13% 13% 13% 13% 13% 13% 13 13% 8,500 North American Aviation___....__1 12% Apr 5 165% Feb 16 9% Jan 15% Dec 
115% 117% = *115% 117 115% 117 *115%4 117 *115%4 117 *115%4 117 --- Northern Central Ry Co___.____ 50 111 Jan 3 116% Apr 26 105% Jan eS tes 
30% 30% 29% 30% 29-29% 29% 29% 2912 30% 29% 30% 14,100 Northern Pacific Ry____________ 100 28% Mar13 36 Jan ll 17% Jan 38% 
°111 112 *111 112 111% 111% 111% 111%  *111% 111% 111% 111% 200 Northern States Pow $5 pfd_No par 110% Apr 9 114%Mari13 110 July 116% os 
49% 50'% 50 50 50 51 50% 51 49% 50 49%4 50 2,400 Northwest Airlines -.______ No par 45 Feb 7 5642 Jan 1l 26% Mar 63 42 oe 
49% 49% 49 = 49% 4954 49% *49% 49% 4934 49% 49'2 50 500 Northwestern Telegraph__.______ 50 45 Apr 1 55%Jan 3 46 Apr 7H Dec 
2 618% 18% 18% 1838 1834 18% 19% 19% 19% 19% 19% 8,100 Norwalk Tire & Rubber______No par 13% Jan 7 19% May 15 6% Jan ee Dec 
22 22% x22 22 21% 21% 21% 22 213%4 21% 21% 22% 1,900 Norwich Pharmacal Co__...___3.56 18 Feb 26 24% Apr 5 12% Jan 31% 
a 111% *110% 111% *110% 111 110% 111 *312 + 86119% *111 112% 200 Ohio Edison Co 4.40% pfd__.._100 110% Apr 26 112 Jan 19 107% Jan ee } 
Se eo FS 27% 26% 27% 26% 27% 26% 27% 27 27% 13,100 Ohio Ol) Co -Nv par 19% Feb 26 27% May 13 16 Ye Aug 34% Dec 
% y 31'2 31% 31 31% 30% 30% 30 31% 31 31% 5,600 Oliver Corp. .............._ No par 27% Feb 26 34% Jan 15 24% Jan Mov 
— 116% 117% 117% *116%4 117% 416% 117 116% 116% *114% 116% 180 4% % convertible preferred-_.100 112% Mar 7 x119%Jan 14 106% Jan ao% Dec 
e1ie ee yg 18% 17% 16% 17% 16% 17 16% 17 16%4 16% 18,700 Omnibus Corp (The)__--__-______ 6 (14% Apr 25 17%Jan 18-11% Jan «18% Dee 
483; yd 118% 118% 118% 118% 118% 118% 118% 118% 118% 118% - 110 8% conv preferred A_________ 100 #115 Jan 2 120 Feb li 107 | Jan * 341% Nov 
. 4 48 48% 48% 48%, 48% 48% 4842 48% *48 49% 1,100 Oppenheim Collins —--____.____ 10 27% Feb 26 49% May 9 13% Jan 
36% 36% 37 437 36% 36% 37 37% 36% 36% 36% 37% 3,800 Otis Elevator No par 32% Feb 25 39% Feb 2 23% Jan 36% se 
‘th 183 % 180 = 180 180 = 180 *176 + =180 *176 180 *175 179 40 6% preferred__.....-_...._...100 166 Jan 2 180%May 7 155 Jan a aoe 
912944 30% *29 30% "30 30% 30 8630 *29 30% #29 = 30 120 Outboard Marine & Mfg____--_2.50 28 Jan 2 34 Jan 25 22% Jan ae ‘Dec 
= Va oe *109% 110 : 109% 109% *109% 110 *109% 110 *109% 110 BAe Outlet Co No par 91 Jan 30 110 May 7 74 +«x,}Jan 19% Dec 
5 95% 95 95% 95% 96% 96 6% 96% 96% 96 96% 4,300 wens-Tilinois Glase Mn. 1250 75 Jan 7 100 Apr 5 58 Jan 
For footnotes see page 2744, 
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THE COMMERCIAL & 
— FI 
NANCIAL CHRONICLE 
= EW YORK STOCK RECORD : 
Saturday Monday Tuesday HIGH —_ + ap EC R 
q es 
$ parte 8 Bey al Senrdoes May 15, "May 16° Spa Sales for NEW YORK S 
> 
per share 8 per share $ per shar May 17 the Week Excen Si Range Since January 1 Range for Previous 
e $ per share Shares . Lowest Highest Low ond a 
Y 167 P Par 8 per share $ per share Py aay it : Highest 
| 16% 16% 16%, % er shar 
2042 20% £19% oo%e "hoe a ah 17 16% 7 163 17 E 
£77 81 *80 82 Vo 82 20% 2134 > “4 : 1,200 Pacific Am 
639 «041 *39 40% =m SS 80 80 a” o 2242 22% 7 ee ae CL eee 
43% 44% 44 44% 44 443% 39 39 40 40 — 60 70 lst preferred non-cum_..-No p 10 18 Jan 2 24% Feb 16 13% Jan 22% Dec 
64% 64% 64 64 64% 6434 Ti 44%, 43%, 443% = br 69 2nd preferred Or gga par 77 Feb 19 86% Mar 19 ae Jan 23% Nov 
saan Bs, = a 444% 44% 433, pete *63%2 64% 62 62ts 19,300 Pacific Gas & Electric_____ ° ss aoe Jan 19 48 Maris 24 “= ta Nov 
3 3 | = ’ ihn aa - | Sit ae ce , 
2148 eet oltB% 179% «1784 17 roe 149% 14040 140% 3 et ion he we ne Chins ua: 6S... = Nov 
8% 8% 8% 8% a ae 179% 180, #179 180. e179" 180 350 Pasitia Deep & SE Oak baer 8 ten Bee 2 5 fn 6h Ott 
“ ou. & tg 10 9%4 10 9% 10 . 842 8% 82 83 20 6% preferred_________-______ 100 1 1 Mar 152% Feb 1 121% Jan 149 ace 
32% 3242 32% 33 32% 32% *31%4 321 Ke 3212 32 32 4 — — Tin Consol’d Corp eepaiee 1 . = 3 181 Mar 26 16012 Jan — ~—_ 
y 2 3 1; . re acific W a Cee 6 Jan 11 n 
20 20% 19% 20% 19% 20% . 4 9% 95, 9% 57,200 Rape od Aw meg gt eS 10 2334 Mar 14 bt ng _ be 6 Mar 10 Aug 
*19% 197% 195% 19% oo ten 19% 20 19% 20% ‘ FR netenenene OF oMay 6 2% Feb 8 ‘Si Jan 32% Dec 
53% 53% 53% 53% “y gai, *19% 19% #19 bs 19% 20% 41,700 Pan Amer ’ 5% Jan 12 Dec 
#109 110% #109 110% eaaae 53 4% 51 52 51%, 19% 19% 2 800 Pan-A ican Airways Corp-.-_2% 19% May 3 27 
bs oe : is 
ee i Ie ea Pan-Amer Betrole Trancp— 8 t'Beb 28 ou Apr 8 iat an 0.Bee 
*8 85 *82 85 % 4 8 23% 7 ‘ "8 100 4% ae 4Jan 3 ly c 
#109 a #109 - one 85 84 84 oo pot ils 12 37,500 Pennants Pood. eer ereres 100 108% Jan 4 11 4 oo - B+, Apr x39% Nov 
82% 83 ¥ 82% 82% 82 82% a 4 *109 a 200 Paraffine Cos Inc onnn--senie = <4 Mar 13 14% Jan 10 rn = aah Oct 
8 8 80% 81 aa S 2% 877 5% , ~~ teas 4% conv eo 2 Feb 26 90% A ; 4 vec 
6% 6% 6% 6% Se Sa . = 716 '% 83% 2% 984 “33 fae 100 108s Jan 10 110 May 1 106% Oct 110" July 
45¥%4 45% 45% 45% 45% 455 : ths 6% 6% 8 yt. 1,800 Park & Tilford Inc POUENTOLE. 52%4Jan 3 85 May 9 27 ¥4 Mar ey oe 
ge 31% 31% 31% 31%, 7° 2" 45% 4534 an a” $300 6 Perk Tish Gonstidaed Mint «| aan tee Jan 73% Dee 
t. % 1834 19 : 311 1, oe 7,100 arke Davi —- 2 van 7% J > bd 
2042 20% 20% 20% 20%. . = 20% Bite a te 1,600 Parker mast Prost Os... Ne P50 28% =. & * May 17 20s. Feb so% hee 
: " 7. = ,100 Parmelee Transportation.._..No ° an . ov 
ee aoe TIRES, Same. ae ae dae oe io!: 21" 20400 anmeleg Transportation —"No aap 133 Feb 25 Ziv May 18 64Mar A Bee 
54% 54%4 54 \, 4 /2 74 “7 y _ a — 9% Apr 15 247 : ? Dec 
som See ig Sate i See 54, 59 Zz, 75) 75 19200 Remick & Ford ies: ea eJan 29 x18 Oct 24% Mar 
15 153 \, + : 83 2 a 0,500 Pe an 4 7 
28% 287% 281, 28%, BM 28% Mie de sia a7 ote. tae vico  Fenn-Denteal Aistinss Gotpccest 98% Fen 38 ous i 72 May, 
wa = aa? 03314 331 #34 38% gO q aT; BN 3.500 fenmsdiinie Gauneey Corp 0 iste Jan 5 16% Feb 21% Jan 49% Dec 
ond * + , I , e iste Gament Co ae... 
25% 25% eu 25% ir Shas 113 pig oats 35 %2 oie 35 100 paen van Sean tans etna aait Mar 4 303 se Jan A aa Des 33% ss 
41% 41% 41 41% 41. 4154 f2 252 27% 29% 3% 35% = 5% preferred______-_____- eb 25 35 May17 19 J “ 
14% 44% i. . 40% 41} 5% 253% 4.300 Penn Power & Light Co----No 100 «6-110 «~Jan 12 115 — 30% Dec 
*56 ° 60 “56” i ah ae B+. 46 r a = 41% =" 18,500 poomngronnte _, occa P50 40 Ma: * yeh, Jan 24 "20% Dee 24% Dee 
#110 112% #111 y 713 Yo 59 59 , . ‘ 2,200 Pennsylvani in ay 9 4742 Feb 1 s c 
= & 113% us 313 112 112 112 A te atte 66 1100 peeeiae Dred oS Se anenees 10 x40 Feb 27 48 Apr 29 37% Mar a a 
33% 34 34-36 3544 36% 36% 37! oe oe “32 34 100 Pectin & Eastern B (Chig)=222100 «89% Feb 20 115. Apraz 68 Jan 46 Dec 
28 «86.8 28% 28% + i 4 36% 367 6 ecria & Eastern Ry Co-----_ pr 22 69 p 
126% 126% *126— 138 28% 20% 2842 28% “071, 2934 36%2 36% 52,600 Pepsi-Cola Co 1 sat enue 32 Apr 26 51% Jan 25 14% poo Sree ev 
103% 103% 103% 103% Zs ae 128 ©128Y 1281 1281, <an 4 aun 900 Pere Marquette Ry i iccconnieats 00 2 + i: 40% Jan 13 21 july 38 ie Nov 
42% 42% *41¥%4 44 “i% 0 aia 104 104 104% 104% 1208 ou pei weaned... 0B si112% dan 14 aes ey ite See 43% Jun 
*106% 108 *106% 108% *106 Hs 1084 41% 41% *4114 42 42 He 1,300 5% preferred “100 “a an 14 12934 May 17 92% Jan un 
v2 #106 109 ‘ 4212 600 Pet Mil - 882 Jan 4 104% 219% Mov 
13. 13% 13% 13% 13° 13 2 106% 109 106% 1 k Co__--—------- No par 3 2Mayl4 63 Jan 4116 
’ . 13% 14 1234 123, 2 109 --- 4%% 2nd preferred codes 8 Jan 21 4342 Mar 18 26 Ya Jun 
4 12 123 red____...-..100 106%2A Apr 41 
14% 14% 14% 1454 14% 14% vile sah igen 4 2,900 Petroleum Corp of Americu_...__5 co Mar ry sy _ i3 105% mee 108" Bos 
| f2 4 754 73% 74% 3 733/ 14% 14% 1,80 ‘i ns = 
| 44% 45% 45 4554 aa V2 713% 73% 72 73 o7 16: ,800 Pfeiffer Brewing Co__---~-~ No par . 
. ~ 45% 44 4 a 12, «72% 6.900 Ptizer (Ci —ey 13. Apr 2 16% Feb 
a a RC Bizer (Chas) Co Themnnmmw-nrg $84Jan $0 May 9 30% AUE 3638 Dee 
: 7 3 7 7 "1% Siniladatnian Cn RO weathered | e Jan 45% May 17 c 
30% 30% 30-30% 7 Oe #113 114 °113 : 110 Philadelphia Co 6% preferred----50 ang 25° Jan 40 
; 0% 30% 30% : 114 30 $6 f = 65 May 7 (76% Jan 22 > Bee 
29% 30% 30 30 30 ¥ ‘ 4 8 30% 30% 303 3, preferred____-------- _No par 1 > 57 (Jan 71%, 
erent, 1: ; 2 30% 30% 30! @ 30% 12,500 Phila Electri p 111% Feb 27 117% Jan 1 7 4 Deo 
ie i a *120¥4 122, 612044 122" 192 122” #12048 122 3,500 $1 soalnes an... aed soc. oa hk gen "20% Nov 
‘ / y fe " -122—«a122— 820% 122,—(itssi 100s preferren _-____. - e 31 Jan 30 25 
35% 36 35% 36 355 3 16% 165% 16% 16% 161. Vy 10 4.4% preferren ....... 209 118 Jan 29Y, 
4 3 | 36% 3454 35! : 4 16 5,900 Phila & Read ~ enue Feb 27 122 Mayl16 1 * Bov 
| 47¥%2 48 47% 47% aul 4 . : 33% 343 347 Ve ead Coal & Iron__- y 17, Aug = (122 
73 46% 473 e 35 7100 Phileo C — 15 Mari3 19%Feb 5 3 Apr 
| #109% 110 #109) 110 109! is 4 4 , 46% 465 46! orp. 2 3/, 8 12 Vg Aug 19% 
y 109 ¥ *109% 1 ° "6 e 47 18,200 Philip M 32% May 4 47 Jan 17 Nov 
| #102 103 °102 103 oun a v4 110 109% 110 109% 110 p Morris & Co Ltd_--_------ 5 42% Feb 31% Mar 44% De 
| *32%4 33% 32% 32%, r03 303 103 103 103 103 % 10: 2,400 4% preferred -_------ i Ya Feb 27 «671 Jan 28 = 56% July ~ 
} 31M 33 _ 102% 1027 260 gps eg ns aor geese 00 105%Feb 7 111%M ; 74 Sep 
| #127, 12814 #127. «128% = #127 31% 32% *31% 33 #311 3.60% series preferred 10 ar27 107% Sep 11 
. om 127 128%  *127 128% * 31'2 33 100 Phillips Jones Corp__..___-_No. 0 102. Apr 27 104% Mar 26 3 Apr 
| 69% 70 69% 6934 693 7 127 128 127% 12 ps Jones Corp__.------No par 25% Feb 2 J4a% Jar =- 
33 ¥ , 8 69% 675% 691 573% «68 Y 2 127" 10 7% preferred 25% Feb 27 8936 Jan 8 14 a 
| 2 35 35 35 #34 35 03314 35 red hte pot 4 — Phillips Petroleum___.__----No or ay Fw a4 128% ome 1 ua — B | 
*33%4 34% 3334 3334 3 noenix Hosiery ae” 4 ay 11 44% Jan 
: 3% 33% a" é 30 Feb 27 41 59% Dec 
*107% 108% *107 108% #1071 30%2 33 30% 31 311 1! wn 3 11 Jan 35 
2 « des O7%2 108% #10742 109%  *107% 108% 2 1,500 Pillsbury Mills Inc , ' Dee 
12% 125 . ao 1 fs —" mo 107% 107% 10 $4 preferred -___--__ No as 30% May16 35% Jan 15 25 Jan 37 
ao a” = pM 11% 12% 12 12% a” UG aT 10 pitts ©. & St Louls RR_..--100 eee eS 105 Sep 10844 Feb 
25 Ya 98 * £963; 2 9,100 Pitts Coke & Chemical Co-_No - . ar 136 May 3 dl 
2534 26 253% 25% 247 ++ 98 99 96% 98 971 oke & Chemical Co_.No par 1 y 8% Aug 126 
ana ‘ ; 25Y } , : 74a 98 Pp 10% Jan 2 15% Sep 
Ba fw Bagh Bel ast ae beet miso aS convpreferred.cr_c7 No par OT1¢ May? 108." Feb 18 Bib dan 106." Di 
> 1 a 202 202 = 26-26 400 ite Concuiteation Gaal G_-—ies 1 21%4Mari3 "26%May 8 20% Dec 25% Nov 
“4 ° 208 = 208 *208 210 208 209 ° -- *198 _ 10 Pitts Ft Wa SINGS (0- nana 1 23% Jan 3 30 Feb & 153 >. Sue 23% Nov 
11% lis, 113 ut on Se 42% 42% wer “12% “a. “an 20 7% graterred.~ ae 100 202 May15 202 May 15 girs 25% Dec 
% 4 «i111, 11! 3/ ; 4 % 42% 425 6.6 tng 203 Jan 14 —~ a 
RH PR GE Ge Seat at Ge Pere ee fe ‘uta ig "yee “elt Be 
#115 140 #115, as : 6%4 17% 6,600 Pittsb a... per 0 Mari3 14 J 4 Dec 
91% 92% 91 92 291, , 140 *115 140 *115 ‘ urgh . Oi cagescnelll 1 an 30 6% Jan 12% 
915 \, , 5 140 ae 1% par 14% Jan 3 22% Feb 1 @ Dec 
*87% 88! 88 —soBB “ 89% 90 89% 907 3 - preferred class B_.....-.100 1 : 6 8% Jan 15% 
oat aes oe © Va 9 90 5000s & pref -- 23 Jan 7 141 Feb 27 Ma > See 
27027 "25%, 28 26! 1 oi% *86% 87 86% 881% preferred class A__--_---100 65% Jan 3 ° r= -:117¥% Oct 
“198 __ — | 91202 26¥ “26 §©.28 °96 97! 36% 88 300 542% ist ser conv pr pfd 100 . 93 Feb 18 49% Mar 6 
J pean 198 ate “ L (72 26 272 200 —_—-- 83 Mar 25 91Y, 9% Jun 
27% 274 27 «(27 26% 263; ee Se ee oe , he ee wag coll & Ash td ere rs 25% Apr 15 3434 can is 3 os 43% Sun 
| ; : iv 26% 2656 2500 Pittst Dat Geewwnaannny = een * cup 
35 35 35 35% “6 ston Co. (The) 1 18% — nna 198 =6Jun 19s J 
35 33 33 Jan 3 28% May 10 1 un 
24 24% 241% 247 243, 33 33 33 34 9 2% Jan 22 D 
; 4' ‘ eas : ; 00 Plough Inc , ” 
#261 37 3636 3636 ba 25 F 245, 25% 245 247 #941, 25 9 g 1% 28% J ; 
36% 361% 353 3 8 “9 2,700 Plymouth Oil 4Jan 8 35% May 13 7 
22% 33% — 234a Bie IH 7 35% 3544 35% 35 35% © 600 Pond Greek Pocahaais-.--NO par 315¢ Mar 12 30% Mar 18 17 Jen 334 Deo 
5, : \y, 7 : 2% 22% 100 Poor & Co cl shetty “4 2 Mar 18 24Y, 
*581, 59 #57 s 58 Ve 5 2 24% 24 243% 233 243 24 ' ass B__....-...No par 2054 M 4 Jan 33% D 
2 TY, 57% 57% 57? 8 244 6,100 Pressed Steel C @Mar 4 27%Feb 7 12% ; fo 
67% 68% 68% 69% 6845 69. oon eee 56.56% *56 «57! 1,300 1 BF C8 IS nnn 1 23 Feb 26 0 > oe 25% Dec 
56% 5834 6034 6236 eats 7 685% 69% 685% 6234 68 3 69% tyre Pi preferred ser A_--~~--~-- 50 56 May 16 Tou ad 4 16% Jan 26% Dec 
10234 10234 +: 2 2 52 56 Ve 58% 631, 5B 64! ’ ter & Gamble__--__..-_No par 62 Feb ‘ 8 pete iis 
39. 39, te dag a 103% 103% *10234 104 in be” 8208 108 a. eee 3 44% May 6 67. May 14 wcll 66% Nov 
, > 38% 3834 395 3/ , P 7 75 cum. preferred_____No pa ay 14 pis 
28 281 OTM 28 8 ty : B*4 8 39% 397 3934 401% 5.600 Pp preferred____-_ No par 10234 Mayll 104 M rea ms asc 
4 112. 112 112 112 272 27% 2758 27% 2754 28 O71, 277 5,6 ublic Service Co of Colorado_---20 33% Feb 1 ou, eey 16 — <<< 
t : 111% 112 sii ° 2536 3 2 8 7,700 Pub Serv Corp of 2 Feb 19 40'2 May 17 o — 
122% 1227 1225% 123 > 110% 1113 1114 111% p of N J_------ No par «23% J - == on 
- x123 23% 860 5 ¥eJan 3 30%A —_ 
avis eg Be eet le i Ss orceredgnennmn——-Ne Bap MMB Eee $1100 Hen 19 38m Fa aHES Bee 
2 7 147% x145% 146% 14 3 ) 360 1% pref d e 126 Jan 2 106 ° e 
"116 116% 11636 1163 pe o 4 6 146 146 8146 14534 146! preferred_. 100 132 Jan 4 1, ¥ Jan 126 Dec 
116 116% 116 116% ¥ By 1,030 8% preferred_ 139% May 10 110 J 
64% 647% 6456 6544 63% 644 -* 116 116! 115% 116 . 100 143% Jan 150 = 2. me 
5 4¥% 63% 64%. 3% 7 50 Pub Ser El & Gas pfd $5 Jan 17 121% Ja 
275, 28%, 27% 27% Sear seri ‘ 64% 654 65 66% 8,500 Pullm ° ----No par =. 114% Jan 23 117% Feb 15 > eee Ser 
*110% 115 *110% 115 = e Ye 27% 27% 27% 27% 273% 275— 28% 7 an Inc___-__--___-__-_No par 58% Mar 14 3 112% Oct 118 §=Jan 
. . 111 =:115 *#111% 113% * : 8 “ 17,000 Pure Oil (The) — 4 69% Jan 15 47% Ja 
36% 36% 3542 35% 1 , vi 112 113% 11242 112% 100 -——-=——--==NO par 19% Feb 26 28%, A . = 65% Oct 
; ai -----—No par = 32% May 16-38% Feb 4 23% J *- i 
an 35 Nov 
LOW AND HIGH SALE PRICES 
eter Monday Tuesday Wednesday Thursday Fri STOCKS 
ay 11 May 13 May 14 May 15 u a riday Sales for NEW YORK STOCK Range for Previ 
$ per share $ per share 8 per share 8 h , ener one 5° the Week EXCHANGE Range Since conmeey 1 Year 1945. 
per share $ per share 8 per share mhions om gaan Highest Lowest Highest 
per share 8 per share Sper share §& per share 
23% 23% 2342 23% 23% 23% *23 0 23% #23, Q ; 
va V4 23% 23% 23% 400 Quaker State Oil Ref 
Corp____18 194%2 Feb 20 24 M 
ay 3 15% Jan 22% Dec 
161% 1634 15% 161 4 R 
* 7 ’ 153 16 155 15% 5, , , , 
92, 85 £93. 94% Vs ? . 15% 15% 155% 15% 37,400 Rad Am 
26% 267; ‘es 92% 93 *91% 93 93. 9 °991 , 1o Corp of Amer_.__._.No par 15 M 
he Sy 8 ME Be BTR Be By Bu Be By tt mae Co et PA'S MusMaris Tait Sen eke Bek 
45 45 45 46% on i? 4 111% *110% 111% *#110% 111% : Ralsto: “ --~--~<71 15%2 Jan 3 28% Apr 24 " 
Y Y , , v = Purina Co 3%% pid = % Mar 18% Dec 
29% 30 oi sh 45% 45% 45% 45% 45. 45% 45. 46% a mm 4% pid_-100 10¥%Jan 10 112%Feb 11 103 
9% mS ‘ ; tos Manhattan_ _N July 111 Dec 
3742 38 3846 38% ae a 32% 32% 32-32% 31% 32% 21,700 Rayon! ------No par 41 Jan 3 49%Feb 6 33 
ARs. / / P ; ’ Inc Aug 43% Dec 
27% 28% ath. > 8 38% 38% 38 38 Ya 38 38 Ye 38 38 Y, 3.1 A geened 1 21% Jan 3 33 May 14 16 
V4 28% 2734 27% “ ; ; é “4 ,100 $2 preferred ay Mar 25 N 
*50 53 50 4 V4 27% 27% 27% 27% 2734 28 25 37 Jan 3 39 A wad 
. ; 50 449% 52 > 4 1,600 Reading Compan pr 9 34% Jan 38% J 
°42 046 #42 2 50 6-50 49% 50 #4944 50 y 50 26% Apr 15 335% Feb _ 
45% *42 45 ¥ *42 4 5, 5; "=e 200 4% non-cum ist preferred orem 4 19% Jan 29% Mar 
30 30 el i V4 5 445% 4452 *42 45 100 4% non-cum 2nd preferred____ 50 49% Mar 6 53% Apr 18 43 Mar 60% Dec 
*11l1 112% # » Ye 30% *28 = 30 284 28% *28% 29 V5 29 (29 500 noum n6 peemieseg....03 $8 Feb 8 46%2Jan 9 36 A 
: 111.112! *111 (1123 » ey Real Silk Hosiery_ % Jan 4642 Dec 
109% 119 2 1 12% 111 112% 111 112% #111 112% 22% Mari4 31 Apr 17 11% 
110 110% #*110 112 %4 110% * me Preferred 1 ve : 28% Deo 
43 43% 8 110% 110%. 109 110 10942 109% 17 30 106% Jan 4 112%Feb 4 102 
43. 431 lee “ i " 0 Reis (Robt) & Co Ist pfd % Oct 137 Jun 
27¥q_ 2734 > 444% 44% 43 43% 4234 43 3,600 pid__-_-_100 95 Mari9 125% Jan 17 69 
; 264s 27M ae + H i + } Reliable Stores Corp N Ya July 143° Dec 
i 41 ania oe 4, 26% 252 26 ~_ 25% 25% 26 5300 Reliance Mf ----—--NO par 2742 Jan 7 45% Apr 22 17 Jan 31 
#19114 10414 2 » 46% 47 46% 47 4642 46% 46% 463, 7 ce Mfg Co new------------ 5 23 Apr15 27%M ~ ie 
| 10334 103°4 *101% 103% x 1/ 3 * v 1/ ‘ 600 Remington-Rand 4 May 11 od meee -- — 
30% 3032 Ae Ve 103 Ys 101% 103% *101% 103% *101% 103% 100 1 32%Marl3 47% May 8 
01 30 9 ; by Preferred with w y 22% Jan 36% Dec 
; ls 30% 29 30 294 2934 30 30 2,300 raed lly arrqnts.._- 9 = Mar 8 105% Apr 3 99% Jan 102% Aug 
or footnotes see page 2744. 5¥% Feb 26 32% Apr 9 15% Jan 
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NEW YORK STOCK RECORD 








Saturday 


$ per share 


21 
16 


18%4 
36% 


*115 


27 “s 


*108 
39 
124 
23 


44%2 
*46 42 


*106 


272 
19% 


40 


11‘ 
295% 
*58 42 
2634 


622 
32% 
113% 
1434 


7934 
*55 


Bn 


22% 
54% 
*113% 
5442 
*111% 
52% 


*131 
142 


55% 
463% 


78 


26% 
*106 %s 


21 


47'2 
62%. 
*10644 
212 
394 
21% 
22 ‘4s 
3134 
21% 


*108 


73 V4 


120 
11 


4934 
21% 


33 
*132 


493, 


52 


52% 
3934 
33 Ye 
3634 


*108 
14 


Saturday 


$ per share 


16% 
£114 
2234 


13% 


Monday 
May 15 
& per share 


2034 
15'4 
18338 
36% 
116 


27% 


6142 
3234 
113% 
1442 
80 "4 
55 


347. 


*343 

e124 
4734 
2234 
20 4 
113%4 


=" 


1083 
38% 
*86 
254 
*75 42 
39 42 
1134 


*54°4 


33°s8 


*83 


36% 
105 42 
21% 
53 2 


114 
54 


*111% 
52% 


*130 


1432 
5578 
46'2 
78\4 


27 


*106'4 


20% 
46! 


62 


*106'4 
2142 
39's 
31% 
21%4 
31'2 
21% 


*108 


73% 
*119'2 


11 


491, 


21 


333% 


*T31 


49 
52 


52% 
3978 
3342 
36 4 


108 


1334 


Monday 
May 13 


$ per share 


#29 
*104 


on 


LOW AND HIGH SALE PRICES 
Wednesday 
May 15 


$ per share 


19% 
15% 
18% 
35% 


*60 
32328 

113% 
14%2 


5442 


344% 


12% 


*112%2 
2842 


105 #3 
381% 


25 
X843¢4 

39%, 

11% 


*544% 
19'2 
7834 
2142 
23 


*76 
48 
16%4 

658 
57%8 


*191% 


37% 
3054 
60's 
5344 


*91 


288 


105s 
25 42 
*94 

*48 42 
3244 
*83 

3434 
105 %4 


2138 


19% 
4612 
60 
*106%4 
21%, 
38 %4 
2154 
21% 
31 
2134 
*108 
73% 
*118%2 
1054 
49 


20% 


33 
131 


48 
52 


*5034 
38 %2 
33% 
355¢ 

*1057%» 
13% 


LOW AND HIGH SALE 
Wednesday 
May 15 


$ per share 


Friday 
May 17 
$ per share 
1942 
15%e2 
18% 
3542 


115 


26'%4 


*108 


38 42 


125 


2238 
44'2 


47 


*106%8 
30% 
19% 
4142 


11 
29 


*5834 
*26%%4 


6234 
33 Ye 
113%% 
145% 
8058 
5442 
108 42 
34%4 


*69 


34% 
12% 
46 8 


195% 
#11212 


29 


3558 
105 34 
3842 


25% 
*83%e 
40%2 
1134 


*5314 
19% 
73% 
22% 


23 


76% 
46 '2 


5742 


*191% 


Fridav 
May 17 


8 per share 


18% 
*1142 

23 Ye 

62's 
14% 
5438 
31% 
25% 
5634 
484 


28 


Sales for 
the Week 


Shares 


9,800 
20,900 
5,700 
30,400 
600 
10,700 
20 
3,400 
260 
1,500 
7,800 
60 


600 
7,500 
12,700 
700 
6,000 
2,200 
100 
1,000 


Sales for 
the Week 


Shares 


5.500 
400 
4.600 
11.700 
20,500 
4.400 
24.300 
23.000 
12.900 
2,700 
610 
600 








STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Republic Aviation ee 
Republic Pictures -------------- 50c 
$1 conv preferred__----------- 10 
Repubiic Steel Corp--- -- .._No par 
6% conv prior pfd ser A------ 100 
Revere Copper & Brass______No par 
5%% preferred__------------ 100 
Reynolds Metals a 5 
5%% conv preferred______--- xa 1 
Reynolds Spring_---------------- 
Reynolds (R J) Tob class B_---- io 
oS NE a a 
Preterred 3.60% series_------ 100 
Rheem Mig Co- 1 
‘iehfield Oil Corp...___-.--No par 
Ritter Company ~---------- No par 
Rean Ante!cpe Copper Mines_-..--- 
Royal Typewriter_____-__--------1 
Ruberoid Co ‘The)..------- No pa’ 
Ruppert, Jacob_----------------- 5 


S 


St Joseph Lead___-_.--.1--__---10 











Safeway Stores___-..------------ 5 
5% preferred_-_--~...--------- 100 
Savage Arms Corp-._------------- 5 
Schenley Distillers Corp new__-1.75 
scott Paper Co. -.....--- No par 
$3.40 cum pfd eee 6 
Seaboard Air Line ctfs w 1__No par 
5% preferred series A w i__--100 
Seaboard Oil Co ot Dei___.__No par 
Geugtave Corp..__—._____.-.-..-8 
Sears Roebuck & Co.__-_--- No par 
Seeger-Sunbeam Corp _----------5 
Servel Inc common__-___---------- 1 
$4.50 preferrea —......~.-- No par 
Shamrock Oil & Gas_.----------- 1 
Sharon Steel Corp__-_-._---- No par 
$5 conv preferred______-~- No par 
Sharpe & Dohme__---_.---- No par 
$3.50 conv pref ser A_---- No par 
Shattuck (Frank G)---.---_No par 
Sheaffer (W A) Pen Co----- No par 
Shell Union Ot! 15 
Silver King Coalition Mines_______5 
Simmons Co No par 
Simonds Saw & Steel_._.---- No par 
Sinclair Oil Pam ee No ~~ 
oeay  Oll: OGin pace ee 
Sloss-Sheffield Steel & joieotane 
$1.20 preferred No par 
Smith (A O) Corp_...._---_----- 10 


Smith & Corona Typewriter._No par 
Socony: Vacuum Oil Co aeons 
South Am Gold & Platinum__--.-.- 

Southeastern Greyhound eT 
South Porto Rico Sugar__._.__No par 


8% preferred___.._._______..100 
Southern California Fdison__..._25 
Southern Natural Gas Co____._7.50 
Southern Pacific Co..._..._..No par 
Southern Railway -...----~~ No par 

5% non-cum preferred_-_-_. ~~ 100 


Mobile & Ohio stk tr ctfs_._..100 
Spalding (A G) & Bros Inc__...._1l 





oparks Withington.__.______ No par 
Spear & Co__- ee, 
$5.5} preferred_....__-.._ _No par 


Spicer Ee ES ee No par 
ee a ee ae 
Conv $4.50 preferred. Rice ancabli No par 
Square D Co pew common_______5 
Squibb (E R) & Sons New____---- 1 
Se. preferred... . ...... No Par 
Standard Brands, Inc____-- No par 
$4.50 nreferred_......_._._.No var 
Standard G & E Co $4 pref__No par 
$6 prior preferred________ No par 
$7 prior preferred__._.._.__.No par 
Standard Oi] of Calif._..___ No par 
Standard Oil of Indiana:________ 25 


Standard Oil of New SON onreinene 


Standard Oil of Ohio___________ 10 
3% % preferred series A______ 100 
Standard Steel Spring____________ 1 
Starrett Co (The: L S______ No par 
Sterling Drug Inc common____-_--_- 
<4, 100 
Stewart-Warner Corp.__.__..____ 5 
Stokley-Van Camp Incec___________ 1 
5% prior preferred________ «..20 
Stone & Webster_._...______ No par 
Studebaker Corp (The)___________ 
Sun Chemical Corp___.__________ 1 
$4.50 series A preferred___No par 
Gus. Ol) Cai... 4... No yar 
Class A pfd (44% % cum) -___-_.100 
S@mrav Oi! Corn__ A 1 
Sunshine Biscuits, ‘Inc s ceceeebaineelll 12.50 
Sunshine Mintng Co_______.___ 10¢ 
Superheater Co (The)__.___No par 
Superior Oil of Calif..._....____ 25 
Superior Steel Corp_____.______ 100 
Sutherlend Paper Co____________ 10 


Sweets Co of Amer (The) _.....12% 
Swit. @ Co... 
Swift International Ltd 


ae ee ee 





Sylvania Elec Prod’s Inc___. No nar 
ee preferred... No par 
Symington Gould Corp___________ 1 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

T Par 

Talcott Inc (James)____________ __3 
Telautograph Corp_ an 5 
‘peemesnes Gee... oo... ceetne 5 
SEE OO CR. esd eccen annaans 25 
Texas Gulf Producing____________ 1 
Texas Gulf Suiphur_________No par 
Texas Pacific Goal & Oil______.._ 10 
Texas Pacific Land Trust______.__1 
Texas & Pacific Ry Co__________ 100 
Thatcher Mfg Co______.____ No par 
$3.60 conv preferred___-__ No par 
ES ee. No par 
OG preferred... 12.108 


Range Since January 1 


Lowest 
$ per share 


15% Jan 7 
13% Mar 15 
17% Mar 13 
29% Jan 2 
110% Jan 
18% Mar 14 
10642 Mar 11 
31% Jan 7 
113% Jan 2 
20% Jan 3 
3742 Jan 2 
38% Feb 19 
104%, Jan 2 
22'% Mar 11 
14 Feb 20 
26 Feb 26 


10% Apr 


25 Mar 13 
4334 Mar 12 
2442 Mar 14 


52'2 Jan 
24'2 Feb 


113. Jan 


11142 Jan 


20% Jan 
267%. Jan 
9842 Jan 
23. Jan 
77 =Jan 
20 Jan 
66 Jan 
27%4 Feb 
11% Jan 
41°34 Feb 
3834 Jan 
1742 Feb 
54 Jan 
19% Jan 
22%4 Jan 


71 =Mari4 
34 Feb 20 
15% Mar 14 
6% Mar 13 
30'%2 Mar 2 
51 May 9 
175 Jan 11 
33% Feb 26 

22% Jan 3 
54'2 Mar 13 
48%, Mar 13 
81 Feb 26 
91 Jan 4 
19 Jan 3 
10% May 6 
15% Mar 5 
9242 Jan 14 
402 Feb 20 
31% May 6 
73% Feb 13 
20% Feb 26 
93% Feb 26 


21% May 15 
33% Feb 
112 Jan 
411, Feb 
110% Apr 
305, Jan 
114 Feb 
125 Feb 
42% Feb 
37 Feb 
627%, Feb 
205% Mar 8 
106 May 7 


17%°4 Jan 
41 Feb 26 
4142 Jan 3 
105% Jan 9 
20% Feb 26 
2443 Jan 7 
21 Jan 8 
18% Feb 26 
26%4 Feb 26 
16% Feb 26 
106 Mari18 
64 Feb 26 
117 Apr 18 
736 Feb 26 
442 Apr 
17% Feb 25 
2834 Mar 14 
115 Mar 5 


36 Jan 3 
38 Jan 21 
41 Feb 26 
37% Mar 
31% Mar 
34% Mar 
107% May 
1244 May 


iS) 
Om P tO TN 


Y ww 
>A onw 


N 
“In 


uo 


Highest 
$ per share 


24% Apr 8 
17% Feb 25 
21% Feb 21 
40% Feb 16 
118 Apr 20 
27% Apr 22 
110% Jan 3 
45% Jan 15 
136 Jan 16 
28% Feb 16 
46% May 7 
47 Jan 29 
108% Feb 25 
31% May 16 
20% May 13 
44 Apr 29 
13% Feb 5 
30% May 9 
61 May 9 
3442 Jan 9 


64. May 8 
33%3 May 13 
116 Mar 30 
18 Jan 28 
90% Mar 23 
60 Mar 26 
108'2 May 17 
37%, Jan 16 
1734 Feb 8 
39%2 Apr 18 
1744 Feb 8 
495%, Apr 9 
2334 May 11 
243, Jan 17 
113%°4 May 8 


32'2 Apr 18 
40% Feb 16 
106 Feb 7 
3953 May 13 
90 May i5 
354% Feo 6 
87 May 16 
42 Mayl17 
14% Feb 6 
55 Maylil 
5434 May 14 
20%, Jan 1} 
795, May 15 
2742 Feo 16 
24% Apr 17 


91 Jan 15 
48 May 15 
17% Jan 9 
83%, Feb 5 
60% May 11 
59%4 Feb 1 
193 May 8 
39%4 Jan 28 
32 Apr 8 
66'2Feb 6 
62 Jan 17 
88 Jan 29 
96 Feb 15 
3034 Apr 23 


13% Jan 29 ~ 


27 Mayil13 
98% Apr 1 
50 May 4 
4042 Jan 30 

86% Apr 1 
39% Apr 10 
109% Apr 10 


245, Apr 25 
55 May 10 
116 Mar 9 
55 May13 
115% Mar 21 
544 May 15 
135% Apr 5 
14942 Apr 6 
59% Apr 17 
4844 Mev 1 
7834 May 13 
2834 May 15 
108%2 Jan 17 


25 Feb 16 
491% Feb 7 
63 May 10 
109 Mar 13 
25 Feb 16 
3934 May 13 
23 Feb 13 
23% Apr 17 
34% Jan 28 
22%, May 14 
110 Mayl7 
75% Apr 9 
12334 Mar 25 
11%8 May 2 
53% Apr 3 
24 Apr 18 
35% Jan 15 
138 Mar 29 


51% Feb 4 
55¥%2 Apr 18 
60% Jan 18 
41% Feb 5 
36% Jan 28 
41 Jan 14 
109 Feb 11 
16% Jan 28 


Range Since January 1 


Lowest 
$ per share 


1134 Jan 25 


1058 Mar 
17 Jan 

52 Feb 26 

9% Mar 
48 Jan 
22'%4 Feb 25 
1634 Jan 3 
42 Feb 26 
27 Jan 7 
59'2 Jan 

16 Maril4 
103. Feb 27 


Highest 
$ per share 


19% May 16 
13. Jan 15 
23% May 17 
65 <Anr 22 
14% May 17 
54 Avr 17 
32 May 14 
26% May 10 
58%2 May 17 
50 May 15 
684 May 16 
3014 May 9 
105 Jan 10 


a, 
Range for Previous 
1945 


Year 1 


Lowest 
$ per share 


Aug 


Jan 
July 
July 
Mar 


Feb 
Nov 
Oct 
Aug 
Mar 
Oct 
Mar 
Oct 
Sep 


Jan 
Jan 


12% Mar 


May 


13% Jan 


July 
Aug 


5% Mar 
32% Jan 
30% Feb 
14% Aug 
41% Jan 


Aug 


22% Jum 
48142 Jan 


Jan 


12% Mar 
7642 Jan 


Dec 


107% July 


28 

111% Jan 
2% Jan 

% Jan 

78% Jan 

38% Jan 

335% Jan 


Jan 


19% Aug 
105% Dec 


9% Jan 


Aug 


34% July 
101% Sep 
6 


Jan 


10% Jan 
18% Jan 


Jan 


18% Jan 
16% Nov 


Dee 
Aug 


119% Oct 
5% Aug 


Mar 
Aug 
Jan 


Jan 
Aug 


17% Jan 
30% Apr 
31% Mar 


Apr 


"1M, Jan 


Range for Previous 
Year 1 

Lowest 
$ per share 


7% Jan 
7% Jan 
11% Jan 
% Jan 
642 Jan 
36% Jan 
18% Aug 
13% Jan 
30% Jan 
14% Mar 
44% Mar 
% Apr 


6 July 








For footnotes see page 2744. 
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Saturday 
May Il 
$ per share 
15 154 
61 612 
15 15% 
1834 18% 
6534 66 
108% 109%. 
10 10% 
50 51 
225% 22% 
107% 108% 
49% 5042 
5942 59% 
19% 19% 
51% 51% 
25 25 
1134 12% 
111% 112 
19 19% 
G3% 63% 
79 79 
“104% 195 
“> 21% 
65% 6534 


23% 23% 


7642 T6% 
20% 2042 
3442 35 

118 118% 


110% 110% 
11342 113% 


108%4 110 
28%, 29 
153 155 
113% 114% 
3958 395% 
30°%4 31 
lll‘te 113 
41% 42 
57 57% 
*87 9G 
38 40 
154% 159% 
2612 226% 
555 5% 
5442 5454 
353, 3558 
13% 13% 
*7 7934 
19%g 19% 
53 ba 93 Ya 
150 150 
27 27 
72! 734 
*108'2 109 
14 14% 
3015 305% 


129 129 
*204 
4534 46 
91% 93 
5454 551% 
11 11% 
39%4 3934 
19’ 19% 
11% 11! 
5634 5634 
*78 79 
60 60 
5¥e 5% 


70 ca! 
85 85 
8534 865% 
156% 1565 
°27 27% 
*§2 54 

814 82 
1842 19% 
115 115 
24 24 
1934 1934 


Saturday 
May tl 


$ per share 


Nw 

Ke 

1.0 

a 

IN Ww 

1h 

~ w ee) 
7 os 


wo 


+ 
i) 
_ 
~] 
a 
NPNOr~ 


Ol er Ono U 


*75 76 
20% 20% 
5042 501% 


*109 110 


12634 127 

“204% 21 
18% 18% 
135, 13% 


*106 106528 


92% 5314 
*43 421, 


Queen 


Monday 
May 13 
$ per share 
15 15% 
6142 62'2 
14%, 15% 
194 20 
65% 66 
108% 109'2 
10% 10% 
5l¥e 52% 
2244 22% 
"107'2 108% 
50% 50%4 
59% 59% 
19% 321 
50% 51% 
2634 26% 
11% 12 


*111% 112 


19 19% 


62% 63%. 
78%2 T78l2 
1052 10542 


214% 21% 


6442 641% 
2344 23% 


77 77 
20% 207 
3442 35 
118% 119! 
110%, 1103 
113%4 1133 
10834 110 
28%, 29 
152% 153'% 
©1135 115% 
394%2 39% 
30} 32 
113 113 
41%, 41% 
5642 56% 
89 89 
*38 40 
15 15% 
26% 26% 
52 534 
54% 54% 
35% 36% 
13%4 14 
*78 7934 
19% 19% 
533g 53%4 
ti 150 
26} 27% 
70 72% 
10812 108'%2 
1444 14% 
303g 30% 
106% 106'%4 
215 215% 
128 129 
*204 
46 46 
90'4 90% 
5442 5538 
115g 11% 
39% 39% 
187%, 191 
113% 113 
56% 57 
*78 79 
60 60 
53% 5% 
77 7842 
75 179 '¥% 
713 71% 
84 84 
85 86 


156% 157 


27% 27142 


*52 54 
81% 83g 
18%, 1834 
*113 118 
2342 23% 
1934 20 
9734 9734 
*187 189 
47°58 48% 
*99 99% 
Monday 
May 13 
$ per share 
32 32 
24% 25 
*56%2 57 
22 225% 
49 50 
*1125, 115 
114%2 114'% 
52 522 
106'2 107 
1042 10%4 
91 91 
12234 12234 
"9612 104 
*50%4 51 
*42'% 43 
50%2 505% 
*165 170 
*174 190 
75 75 
20 20% 
52 5258 
109 109 
125'2 125% 
*2014 2073 
1844 18% 
13%. 13% 
106% 106%4 
53 93%2 
"4015 42 


LOW Al AND H HIGH SALE P PRICES 


Tuesday 
May 14 
$ per share 
1473 15% 
62 622 
14% 14% 
21% 21'% 
66% 66% 
1095, 169% 


10% 10% 
*51 53 
2244 22% 
108 108 4 
50 50 Vs 
459 59 be 
20% 20% 
49°74 50% 
27 281% 
11% 11% 
lll'2 111% 
19 19 
62 63 ¥% 
= 78 
*104% 10614 

21 21% 
62% 621% 
2212 22) 


7642 76% 
19%4 20% 
34 345% 
118 118% 
110% 110% 
*113% 115 
*108%4 110 
2842 28% 
15142 152% 


114 115% 
3912 39% 
29% 30 

112 118 
4) 413 
56% 57! 
87 90 
38 38 
14%, 15% 
26% 27 

512 55% 

54% 55 
3642 36% 
1334 13% 
7842 =F 

*19 1914 
525g 53 

150 150% 
26 267% 
71 71% 

*108'% 109 

1414, 14% 
30 3034 

10614 107 
2142 21% 

129 123 

204 rae 
45! 46 
90! 9014 
55 56 
11 11% 
38 3834 
1834 19% 
11% 11% 
56 56 
78 7 
59%4 661 
5%8 5 
1644 T7%e 

175 177 
7 70% 
8334 86 
8412 85% 

1591's 159% 
27% 2744 

*52 54 
814 8% 
18 18 48 

115 118 


97 9812 
187 187 
4712 4712 


x99%g 99%% 


LOW AND HIGH SALE PRICES 


Tuesday 
May i4 


$ per share 


*31°%s 


x49 493 
1125, 115 
*1125g 117 
51% 52 
107 108 
10% 10%% 
*90 91 
122 122 
S642 104 
5G44 50% 
4234 4234 
50's 50% 


165 170 
°174 185 
74 76 
20% 20% 
53 54 
10642 109 
126 127 
21 21 
18% 18% 
13 %¢ 13% 
106%4 106%4 
521% 53% 
42'2 4242 





Wednesday 
May 15 
$ per share 


15 
61%. 
14', 
21 
65 
110 
10 


88 
1742 
*115 
% 92% 
20 — 
9734 
*187 
47 
99 


15% 
62% 
14% 
21% 
65 

110 
10% 
51% 
22% 

108 %% 


~ - 
wT co OF .4 7 -7 
STON DO-1-1 
ne 


Y 
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ob 


8% 
177 
118 
23% 
20 
9734 
189 
4773 
9938 


Wednesday 
May 15 


$ per share 
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For footnotes 


see page 2744. 


STOCKS 
NEW xYOKn sTOCK 
EXCHANGE 

Par 
Thermoid Co common____________ 1 
$242 div conv preferred_______ 50 
Third Avenue Transit Corp._No par 
Thompson (J R)_u---____ 25 
Thompson Products com___ No par 
6 a ra 100 
Thompson-Starrett Co__.___ No par 
$3.59 cum preferred_______ Nc par 
Tide Water Associated Oijl___. __10 
$3.75 preferred —_._______ No par 
Timken Detroit Axle......__ | 10 
Timken Roller Bearing ._____ No par 
fransamerica Corp___..______.____ 
Transcont’l & West Air Inc_______ 5 
Transue & Williams St’l____ No par 
Tri-Continental Corp_____________ 
S¢ peefesred..... .............- No par 
Truax-Traer Corp__._______ No par 
20th Cen Fox Film Corp____No par 
$1.50 prvferred_______.___ No par 
$4.50 prior ptd...___.____ No Par 
Twin City Rapid Transit__._.No par 
5% conv prior: pfd__.__-.____ 50 
Se Ge Wie tindeecieitotiecs 1 
Underwood Corp —.--.__..___ No par 
Union Asbestos Rubber Co___.___ 5 
Union Bag & Paper___-______Nw par 
Union Carbide & Carb______ No par 
Union E) Co of Mo ¢5 pfd__-No par 
Preferred $4.50 series_____ No par 
Preferrd $3.70 series__.___ No par 
Union Oil of California__________ 25 
Union Pacific RR Co___________ 100 
4% non-cum preferred_______ 100 
Union Tank Oar... <on0.-> No par 
United ‘Aircraft Corp__........___ Hs) 
5% conv preferred___________ 190 
United Air Lines Inc____________ 10 
United * Biscuit Co... ..: No par 
Onited Carbon Co: _. .._.. _ No par 
United-Carr Fast Corp eo ens-en anaaital No par 
United Cigar-Whelan Stores____30c 
Prer Serer ........< —— 
United Corp common___=_._-_____ 1 
$3 preference S siabideeibe dh caeniaatatacsaa 
oo eS a 5 
United Dyewood Corp. .....__. _ 1 
go Ce eee 100 
United Electric Coa} Cos_._______ 
United Engineering & Fdy________ 5 
United Fruit Co__._._______No par 
United Gas Improvement Co.__13% 
United Merch & Mfrs Inc com____1 
Se BeOmete 5 uns ccueksuu 100 
TInited Fs ig |, in 
United-Rexal Drug, ‘Ine 2.50 
US & Foreign Secur________ No par 
$4.50 preterred .____-__ No par 
US Preient Co.................. No par 
a 20 
on... —_—_a re: 100 
O S Hoffman Mach Corp____u__-_. 5 
5%2% conv preferred__________ 50 
U S Industrial Chemicals_._._.No par 
wD &@ Leather Oe......2%.. 2... No par 
Partie & conv cl A........ No par 
UO @ Be Ween bncicccacussncule 2 
EMD Aniticinnictekemisuteee 10 
O'S Pipe & Poundry...........=..s- 20 
WU @ Preavior Care Oe... cena 10 
eh Mate GO ee 1 
tU S Realty & Impt--_-____ No var 
<2 ob ll a ae 10 
8% non-cum Ist preferred___.100 
U S Smelting Ref & Min______.__ 50 
ES (See 50 
So @.Oieei Gira... .d...k No par 
i fe EE: SO eT 100 
U0 S Tobacco Co_______._._-__No par 
7% non-cum preferred________ 25 
United Stovkyards Corp___._.____1 


United Stores $4.20 non-c 2d pfd_5 


$6 conv preferred________ No par 
Universal-Cyclops Steel Corp______ 1 
Universal Laboratories Inc___- __ 1 
Universal Leaf Tob___.-_._ No par 
8% wpreferred__ ee 
Universal Pictures Co Seagate dh 1 
444% preferred ___. 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Vanadium Corp of Am __-____No par 
Var. Merman 200. odes amenicusmen 2.50 
Van Bpetsee Go Be nc eens 10 
Vertientes-Camagueyv Sugar Co.6% 
Vick Chemical Co new________2.50 
Vicks Shreve @ Bac Ry ........... 100 
5% mnon-cum preferred_______ 100 
Victor Chemical Works_________ § 
3%2‘> cum preferred__________100 
Va-Carolina Chemical .__No par 
6% div partic preferred______ be 


Va El & Pow $6 pref... 
Va Iron Coal & Gols 5% pfd_--190 
Virgintan Ry Co 


6% preferred _____ mene 
Visking Corp (The) class A ees 
Vulcan Detinning Co____ Se 

RE a eae 100 


Wabash RR 42% preferred___.i00 


Waldorf System___-._______ No par 
CONUS ics ct No par 

OR Qreteitee.... cncniiiecd 100 
Walker (Hiram: G & W____No par 

Div redeem preferred______ No par 
Wa'worrn Co a par 
Werd Baking Rs tira ins cddbrtaeee 1 

S%% preferred .......cicne 100 
Warner eros. Picthres............ 8 
Warren Pdv & Pipe_.._____ _-No par 























Range for Previous 
Range Since January 1 
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Range for Previous 
Range Since January 1 4 


wo 
AMwWts 





X11" Mar 15 
105% Jan 3 
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is ORD 
NEW YORK STOCK REC , Sango Tor PROTON 
STOCK Range Since January 1 Year 1945 
‘ ‘ORK STOCK , Highest Lowest Highest 
ND HIGH SALE PRICES for NEW YORK Sewest g 
saniine : ae Late meg | Sey nea Fe ew EXCHANGE ines 0 gtr chate $ per share $per share  $ per share 
Saturday : May 14 May 1 May 27 14% Au 21% 
I 13 ay hares Yo 24 30 Apr /4 g 4a Nov 
2 det $ aarti $ per share $ per share $ per share $ and Lg 7 1,700 Warren Petroleum ee = re = 9 35% Mar 14 24% — 32 Dec 
$ per share ; : mF 29 29 29% 8 , shington Gas Lt Co_---- 28%, May 17 3434 Feb 16 20 ar 33% Dec 
29% 29% = 2 ao _ "3134 31% 32 32 a 9 ro eas Motor Co_------------— a wm ss 47% Jan 31 30% Jan 47% Dec 
: < /2 : y, 2 , mats 
= ae Cle Se 29,30 oo 2s me oe 43. 43 1,100 Wayne Pump Co “ 14 16% Apr 20 9 May 16% Dec 
as 4334 43 4342 43% 43% 42% 42% 15¥, 2,800 Webster Tobacco a fd —_ 3 41% Feb 1 24 Jan 38% Noy 
: ¥, 14% 14% 15 > ‘ esson Oil & Snowdrift___-- 3, 15 88% May17 84% Apr 8944 Noy 
18% 15% 15 15% 30% 3. ee 14% 3844 38% 38% 38% 2,300 a conv preferred-—--—-——-No par 85 «Mar15 88 May 17 a4 it ar Noy 
2271 37% 37 34 < ~ *287 9012 88% 8 t Indies Sugar Corp_---_----- 117% Apr 30 100% Jan 13% Nov 
*37 4 # *88% 907% *88%e 907% 88% oaae 42% 43 42%2 42% 7,600 we Penn Electric class A--No par 312 Jan : 122% Feb 6 109% Jan 118% Oct 
428 434 43% 43% ry * 11382 1i61 116 ©6116 *116%2 117 es 1% preferred__-----------~-- 100 + te = 23 113% Feb11 101 + Jan 112 Dec 
°115% 117 116% = Be 4 i 121% 121% 121 121 sare po 10 6% preterret—-------,——- 155 ty Apr 23 11934 May 16 113% Sep 118% Dec 
*119% 121 121 2 ry vt *1123 114 113% 113% & * 2 40 West Penn Power ---- % Feb 26 51 Apr 10 4, Mar Dec 
"112" 113 "tis 118 “118° 119 “118 119 » , ~ ai eee 2,600 West Va Pulp & Pap Oo---No par 3544 Feb 28 OF April 106 Jan 115, Dec 
216% 118 7 47 47% 47 47 s72" ‘sstay, ain 7 4'%2% preferred --—-—-----——- 4 24%4May 6 35 Jan : Ye Dec 
4842 48% 47% 48 5 *114 115 115 . 115 11 a? oe 1,800 Western Air Lines, Inc---------- 57 Jan 2 90% May 14 32% Jan 61 _ Dec 
115115 = a % 25% 255% 25%2 25% a a 2000 Western Auto Supply neremind 9%Mar15 13% Jan 16 4% Jan 14% Jun 
955, 27 26% 2 89 90% 88 88 88 = 89 x 2 10¥, 3,100 Western Maryland Ry_--~- 4._.100 23% Mar 30 32% Jan 17 13% Feb 37% Jun 
*87 90 ee 8 9% 9% 9% 9% 9% 10% _10% js dg 400 4% non-cum 2nd preferre pongo 46% Mar 2 56 Feb 4 30% Jan 57% July 
9% 10 9% 9% * 04 *23 0 24% 23% 24% rth 1, 1,200 Western Pacific RR Co com-_- eri San 301 hoe 96 64% Jan Sen 
25 *23%2 2442 a6 A, 51% 1 5034 51 Sl¥2 51% ‘ Preferred series A..--.--..--- 1 * % Jan 14 43% Aug 56 Oct 
25 51! 51! 51% 51% P * 57 800 r 34, Apr 25 533% 
*51% 52% 51 oe 4 4 os 2 98 98 98% wa Sous aaar 7,400 Western Union Teleg class —_ + 5. /2 Apr 17 32% Jan 14 26 Ye gon 35 Oct 
99 >. = 7%, 37% 36% 37 8 k t+ geod Class B_......----------- ‘ % Jan 29 27% July 38% Dec 
38% 38% 36% 38 = hs, 22 23% *22% 23% hn tn 6.100 Westinghouse Air Brake_---- No par 33% eas 16 or 2 Sa oe 3774 May 
299 23% *22 0 23% x37; 38% 38% 385% 373%, 38% 37% ob 37.700 Westinghouse Electric Corp----12% 3014 May 8 45 Jan 29 37% May 505 May 
38% 38% 38% 38% 355% 357 345%, 35% 34% 35 34% 25% 1740 Preferred ~---------------- 12% 39 May 7 48% Feb 11 30% July 45% Dec 
35% 36% oo ooo 4432 4434 45 45 “% < ‘0 41 ‘(900 Weston Elec Snetrumpent.......-18.58 36% Mar 21 44. May 15 27% Feb 43 Dec 
40% 40% 039% 4056 40 40% *39% 40! a3% 43% 43% 44 SS ee. nee nee 6 wee oe oe an Be 
40% 4 ‘8 % 44 4 2 3.75 preferred .....---—— 
40% 40% “=e Sf 1055 10334 105 * 105% 105%4 105% *105%2 106% 140 $ Dp fia os. dea a oo i * Pe 
*104 105 105 105 8 ° ®710% 74 50 Wheeling & Lake Erie Ry------ 100 101 Mar26 106 Jan 16 101% Aug 107% Jan 
*70 72 7 72 *70 = ee #10414 106 10 5%% conv preferred___.__--- - 45 Jan 3 58% Feb 16 31% Jan 47% Dec 
#1041 105%  *104%2 105% © *104% 105%  —*104% "34s Bata 3G 5414 54% timo 85 conv prior pret-c No par 98%. Jan 21105. Apr 17 21% Jan Si See 
-e ‘ 3 5354 53% 54! > saat Vv, f 240 $5 conv prior pref__--—___ Vi, 38% May 13 an 4 Dec 
oo wae O434 104% «104. s«104%@~—=s*104 104% *104% 104% Ia tee 700 © White Dental Mig (The 8 6)---38 274 Feb 28 = 38% May 13 31% gan 47% Dec 
37 "38% 38) 7% 37% 2 = 2 7 38 600 White Motor Co 5 9% Jan 30 8% Jan 18 Dec 
371, 38 4 38% 3 2 1 37! 38 37 /2 38 pS 0 h Co 1 13 Vg Mar 13 1 8 
33 387% 38% 38% 38 trae rt 11% 17 18%4 184% 19% 11,500 = Wang bar) Os oar 84. Mar 23 95 Jan 24 83% Jan od gun 
2 1 17 Ya 10 1/ \/ 40 c omnes iy J: 35% Apr 2 
17% 11% “a” Baie 88% 88% *88% 90 =. osnie to Bs! Prior preferred 7 — eal re 12% Jan 29 6% Mar i2 Dec 
*86%e 88% 35% 36. *35% 36 *35%e 36 *35 36 1l% 11% 6,800 Wilcox Oil Co i 19% Mar 15 2634 Jan 16 16% Mar 26% Jun 
"te + 1134 12% 11% 11% 11% 2: oo + 224 22% 11,700 = gr oa amncnseetoe 16% Mar 13 19% Feb 5 10% Jan 19% Nov 
8 /4 ; 5 223%, 23% 22% 4 . / . 26,700 Wilson & nc Y 014 Feb 21 ans ot 5 a se 
aa au =" rtd 1854 19% 18% a4, 30% sore pe 188 : 400 $4.25 a cisinenalinabrante No 4 rt a . erat 9 13% Jan 22, Bec 
ba og *99% 100 100 Lies c j 3/, 400 Wilson-Jones Co__----~----~~---- : r 5 128 Jan % Dec 
‘Se "le 119% 19% 18%, 19 18% 19% > us”) *akO tn eee Wisconsin El Pow Go 6% pfd100 142 Mar 5 142 Ma 
a oe’ ek” oan *150 165 *150 165 *150 165 HET ee pO ONE a 
—. : Y, 49%, 48% 50 1,100 | Woodward Iron Co 6 =e ee Ses. ee i. oe 
( °47% 48 48 48 49 50 50 = 50 60, 60% 60 60% 8,600 Woolworth (F W) Co__--__-- ——— See fc. a oe or 
60% 60%: 60 60% or. Save =o © “62% 64 *62% 64 ~~ eno lke? te ae 79 Jan 190, Nov 
: Fp i , “9798 --- = =<... 3 Feb 9 103 May 10 an 4 Nov 
. 99 *974%2 99 F 1 5 *100% 103 *100%2 102 4 “30 «Gets Aeveneutic!___ No par 83 May 4 105 Fe 
+100%2 105 *100%2 105 “_ "86 86% «8542 89 =~ Se a wm) dr (Del) --No par 76S Apr 18 = 82% Apr 1 69% Mar 23% Dec 
*84 86 *84 = 86 “os . 79° 79 80 x79 79% 700 aley Co__.. 20% Jan 4 46% May17 13. Jan 4 Dec 
*78 279 7 78 78 44% 46 46 46% 4,200 Wyandotte Worsted 
“Bis 45% 44% 46% 45 45% 454 . Y 
72 / 
‘ 
P 47% Dec 
- won 35 423% Mar 14 6136 May 13 32% Jan 
Ye 60%, 60 60% - ae i te [-— oe 1 21%Feb 26 27%Jan 31 13% Jan ai Oct 
2 y 60 61% 60% 60% H 3% 24 23%e 24% 3,800 York Corp 27% Mar13 35% Jan 17 19% Jan 31% Dec 
2 24 + tt 31, 323 32% 33 33% 33% 20% 36% 6100 Youngstown Sheet & TabewNo par Gl2aMar13 76% May? «39% Jan 70% Dec 
, y 54 31% 31% 32 4 2 mA? 3/ 6 163, 6,100 Youngs own ee = 4 an 29 20 Mar 27 Yq ep 
oe. aa 7534 75% 5% 76% 15% 16 a ty BS ny caste 26's 4,300 Youngstown Steel Door.....No par 25 Jan 2 31 J 
7542 15% 26 Vs 27 26 26% 26 26 26% 26% 
2642 26% ‘2 . Z 
N 4¥%, Dec 
a 34% Mar 14 42% Jan 15 34% July 4 
¥, 3542 355 35% 35% 35% 35% ae a e300 Zonite Products Corp eon | 10% Jan 3 14% Apr 18 5% Jan 12% Dec 
ny Bu 14% 13% 14% 13% 14% 13% 13% 13% 14 D 
74 4 
delivery. n New Stock. 2 Oash sale. «Special sales. wd When distributed. x-Ex-dividends. y Ex-rights., 
*Bid and asked prices; no sales on this day. %In ag eteey a a Deferred . 
z5% per annum until Aug. 1, 1946, 4% per annum thereafter. 
t the New York Curb Exchange 
Transactions at the New York Stock Exchange Transactions a ew York Gurb Excha 
ily, Weekly and Yearly Daily, Weekly and Yearly 
Dai Ys y . y Fonbe Bonds (Par Value) 
Stocks, Railroad United States Total (Number Pe wt Foreign 
nment Bond oy g 
“hee ten ale ae Week Ended May 17, 1946 Shares)  Domestie Government Corporate Total 
Week Ended May 17, 1966 <a ei Oe os 1,963,000 i 362,815 $70,000 $10,000 ______ $80,000 
Baturday 0500 Route. aneaee 23,000 °3'206'000 poomeee 481.270 156,000 1,000 $1,000 158,000 
- 1,250,960 2,979,000 , ’ , , onday , ’ — oa 233. 
eons a fae oe eee feces 4 ee oars 5190074888 aap Bae 0 
1,019,610 3,222,000 , , poy ednesday ’ at 49'000 2'000 228 00t 
Wednesday erties 1,000 98,000 3,342,000 473,520 177,000 9, , 
1,141,220 3,023,000 221, Thursday 2 000 301'000 
Friday. 978,880 3,119,000 230,000 67,000 3,416,000 Friday 469,270 162,000 38,000 ~ 
- ; 5,000 * $1,105, 
Total 6,430,410 $17,345,000 $1,130,000 = $339,000 $18,814,000 Total 2,660,230 $973,000 $127,000 s 
1 to May 17 Week Ended Sing 37 yy to May + 
Week Ended May 17 Jan. 1 to May 1946 : 
1946 =e — — Btocks—No. of shares 2,660,230 1,999,830 71,862,930 44,422,690 
tocks—No. of shares 6,430,410 6,559,360 159,103,512 147,874,582 . 
P * Bonds ti $973,000 $3,086,000 $34,092,000 $64,119,000 
$339,000 $70,000 $16,725,300 $2,519,050 Domestic can aoe 350000 BOBT000  21°339, 000 
U. 5. Government 330 7,100 46,073,760 Foreign government 27, : 987, 10.000 
rial. 17,345,000 51,496,700 548,292,600 1,122'022'500 Foreign corporate : 1 
Malizead & inéustrial___ Sater —~ 1 $1,105,000 * $3,449,000 $40,332,000 $85,968,000 
Total $18,814,000 $53,032,260 $600,055,000 $1,170,615,310 Tota ,105, ,449, 
rk Gi st C 
tock And Bond Averages New York City Banks & Trust Cos. 
oC Par Bid Ask Par Bié - 
. ra : 215 
Below are the daily closing averages of representative stocks vy eee Bank of the Manhattan Co.--10 3254 345% Pulton ‘Trust 100 200 15 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. Bank of New York__ 100 430 442 Grace National _.._____- “2. Ss 347 
Bankers Trust 49 51 Guaranty Trust 19 20 
——Stocks Bonds Brooklyn Trust 138 143 Irving Trust isda, 1.900 
10 10 Central Hanover Bank & Trust 20 114 118 Kings County Trust___._.____ 100 1, 50 "53 
30 20 18 Total 10 First Second 10 Total Chase National Bank______ -—-15 44% 46% Lawyers Fresh ns at «63% 
Indus Rail- - Utili- 65 Indus Grade Grade Utili- 40 Chemical Bank & Trust 49%4 51% Manufacturers Trust Co_---- Oe 905 
Date— trials roads ties Btocks trials Rails Rails ties Bonds Commercial National Bank & us va Morgan (J P) & ~~ enone % 46% 481% 
May 11 208.06 64.37 43.24 77.23 105.23 116.94 100.71 109.03 107.98 Trust Co 20 45% 48% National City Ban poscemmmoe Weta 
Rae LENA 207.34 64.04 43.06 76.92 105.12 116.97 100.69 109.07 107.96 Continental Bank & Trust___10 2194 23% New York Trus a 46 
May 14. 206.69 63.85 4270 Teas 105.04 116.89 100.62 109.10 107.91 Corn Exchange Bank & Trust_20 5934 ae Public Nat'l Bank ae SS 96 
Mayle ety S338 HBB Tez 10pee LEH) 3008¢ 109.19 30799 | Re rant pi ee 
ei tdi 206.17 63.96 42.86 76.5 ; ; l — wee 
May 17 piiacimtine 206.56 63.60 42.67 76.51 105.08 116.89 100.60 109.05 107.90 Pirst National Bank_...___100 1,830 1,890 United States Trust_________100 
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FRIDAY - WEEKLY .- YEARLY 
NOTICE—Prices are “and interest”—except for 
* Shea ltrs tte cua Sen eel rtnuy seta at fant te weasel 3° Suen me vous rage ena ey are tae oa, namenens 
. ° an 
he Hane letters in the column headed “Interest Period” indicate in each case the month whan the tone, watuse. a _ 
RANGE FOR WEEK ENDING MAY 17 
BONDS Friday Week’s Range 
York Stock Exchange Interes ; , i _ BONDS Friday Week’s Range 
aoa ° a Sete ene ua ie — Fenke Since New York Stock Exchange Interest Last or Thursday’s Bonds Range Since 
U. 8. Ge . 7 Period Sale Price Bid & Asked Sold January 1 
- S&S. Government Low High No. Low High Brazil (Cc 
y, 1947-19689 ontinued) Low High No, Low High 
Treasury 44s - A-O iia 104.27 104.27 10 104.27 104.27 External $ bonds (Continued) ~ 
Treasury 3%es 1946-1949 J-D -- *100.6 1008 -. 100.15 100.30 3%s Series No. 17... ile oe *643% 65 i 60% 64% 
Treasury 3¥ss 1949-1952 J-D --  *107.16 107.13 as ns oa 3%8 Series No. 18__________ ao we 6412 6414 1 60% 65 
Treasury 3s 1646-1948 J-D -- *160.5 1006 _. 100.25 101 334s Series No. 19... os per] * ®645, 65% ra 63 63% 
Treasury 3s 1951-1955 M-S --  *109.28 109.30 _. 110.4 111.18 3%s Series No. 20... i ee et 645, 65% 1 60% 64% 
Treasury 2%s -1955-1960 M-3 -- *113.5 113.7 -_. 103.20 115.26 3%s Series No. 31._.__..____ os srs a 6415 6414 1 60% 65% 
Treasury 2%s 1948-1951 M-S aie *103.17 103.19 ai iia pont 3%68 Geries No. 33... a a 645% 64% 645, 5 60% 65 
Treasury 2%s - 1951-1954 J-D --  *108.8 109.10 -. 109.8 109.22 3%s Series No. 23_____..._. sot ries Ae 64% 6415 l 60% 65% 
Treasury 2%s 1956-1959 M-S --  *113.15 113.17 _. 115.23 115.23 3348 Series No. 24... oa rin 641 6414 l 603, 65 
Treasury 2%s 1958-1363 J-D ~~  *114.12 114.14 Ke art oo 3%s Series No. 25__.________ ae pe 645, 6454 1 61 65 
Treasury 2%s 1960-1965 J-D --  *116.14 116.16 _. 118.15 118.23 3%s Series No. 26_....._______ os a 6444 64% 2 60% 65% 
Treasury 2428 ~-~-1948 M-S te *103.26 103.28 vat aie ye. 3%s Series No, 27_._._.____ pee ry 64% 645 1 60% 64% 
Treasury 242s 1949-1953 J-D -_. *105.13 105.15 -. 106 106 3348 Series No. 26_._..__.._ — a 64% 6415 1 60% 65 
Treasury 24s -1950-1952 M-S --  *106.11 106.13 _. 106.16 107.15 3%s Series No, 29...___.____ tae — *645_ 6515 Ris 61 65 
Treasury 2's 1952-1954 M-S pa 105.31 105.31 1 105.31 107.5 3%48 Series No. 30...._..______ a As °645_ 65% P. 60% 64% 
Treasury 2%s 1956-1958 M-S ~~ *108.1 108.3 oo as od Brisbane (City) s f 5s___________ 1957 M-3 mer 101% 101% 1 101 102% 
Treasury 2%8 —-------___-__ 1962-1967 J-D -- *105.9 105.11 -. 105.22 107.27 Sinking fund gold 5s________ 195g F-A ae 103. 103 1 100 103 
Treasury 24%8 ~—~-~----~-___ 2563-1968 J-D ar 104.24 104.24 1 1049 107.4 Sinking fund gold 6s________ 1950 J-D ta 1024 10234 3 lu2 104 
Treasury 2%2s__----___- June 1964-1969 J-D a 104.10 104.10 1 103 107.9 Buenos Aires (Province of)— 
Treasury 2%s ----~--_- Dec. 1964-1969 J-D 104.12 104.11 104.12 12 102.22 107.19 46s stamped___..... 1961 M-8 = 961% 96% 1 95% 96% 
Treasury 24s ---------~---- 1965-1970 M-S nei 103.31 104.5 3 102.11 107.9 External s f 4%-4%s__ ____1977 M-8 96 V4 9534 96% 47 8642 96% 
Treasury ?%28 ~--------_-_-- 1966-1971 M-S am 104.4 104.4 1 102.11 107.10 Refunding s f 4%-4%s__ 1976 F-A 96% 96% 97 5 87 97 
Treasury 2%s___--.__- June 1967-1972 J-ID mn 102.22 102.28 42 101.16 106.15 External readj 4% -4%s___.-_ 1976 A-O a 97% 97% 2 88142 97% 
Treasury 2%s____-_____ Sept 1967-1972 M-S sn *107.3 107.5 — 106.28 109.15 External] s f $34... . 1975 M-N aL 985, 997%, 7 9058 100 
Treasury 2%2S—-----_-___ Dec 1967-1972 J-D 103.13 102.20 103.13 210 101.15 106.16 3% external s f $ bonds 1984 J-J 82 80 82 6 74% 82 
Treasury 2%s 1951-1953 J-D --  *106.10 106 12 a : o~ , 
Treasury 2%s 1952-1955 J-D --  *104.23 104.25 a 2 ee Canada (Dom of) 30-yr 4s______ 1960 A-O 110% 11034 1 110% 112% 
Treasury 2%s 1954-1956 J-D a *108.16 108.18 mn it pris 25-yeat 3%s 1961 J-J —_ 112%4 113% 4 111% 114% 
yo 2 re 1956-1959 M-S ne 104.30 104.30 50 104.30 107.14 2%4s Jan 15 1948 J-J ‘ci *101 101% vad 101% 102% 
Treasury 2'%S-------_-- June 1959-1962 J-D ia 102.2 102.2 2 100.29 104.16 4Carisbad (City) 8s___-_ 9s J-J he * _ 593% = 63% 63% 
Treasury 2%s—.--....___ Dec 1959-1962 J-D ee 102.2 102.2 2 101.4 104.7 4Chile (Rep) External s f 7s__._.1949 M-N es — ae ft 22 30 
Treasury 2s_-———__________________ 1947 J-D --  *101.30 102 -_. 102 102 “7s assented__..__________ 1949 M-N yee 29 «29 2 21% 30 
Treasury 2s__-_--_______ Mar 1948-1950 M-S -~  *101.23 101.25 tides: sd 4External sinking fund 6s______ 1960 A-O “es ace. - ae es 24%, 30% 
Treasure Bias 2oncceccae Dec 1948-1950 J-D a *102.29 102.31 vide a a 46s assented___ ~_1960 A-O 29 29 29% 34 2144 30% 
cy | aes Jun 1949-1951 J-D --  *102.19 102.21 -- 103.9 103.9 4SExtl sinking fund 6s_____Feb 196} F-A ri Bae il 22% 30% 
Treasury 2s_-______-____ Sep 1949-1951 M-S --  *102.23 102.24 a es eager 46s assented __..____ Feb 1961 F-A 29 29 29% 22 213%, 30% 
Treasury - $6....0..254--2+ Dec 1949-1953 J-D = *162.25 102.26 _. 103.7 103.22 ARy external s f 6s________Jan 196) J-J van aes a aes 21% 30% 
_ = Se Mar 1950-1952 M-S -_  *102.28 102.29 sie ie ea A6s assented -.________- Jan 1961 J-J3 29 29 29% 7 21% 30% 
TICQSUED 96. in ncennn --Sept 1950-1952 M-S waa *102.31 103.1 _. 103.4 104.3 SExtl sinking fund 6s______ Sep 1961 M-S ae ae as ae 24% 30 
Treasury 2s 1951-1953 M-S a, 103.10 103.10 2 102.30 104.14 46s assented____________Sep 1961 M-S 29 29 29% 7 21% 30% 
ee _ nS ----1951-1955 J-D paid 103.13 103.13 1 103.13 103.13 4€xternal sinking fund 6s_____ 1969 A-O ew *28% -. om 24% 29% 
\ |, Sk SE a June 1952-1954 J-D _= *103.19 103.21 oe 103.19 104.26 46s assented_____ 1962 A-O el 29 29 “2 2 22%, 30% 
| Dec 1952-1954 J-D a *103.20 103.21 ~~ 103.22 104.29 4External sinking fund 6s__.___1963 M-N sai a ee Sas 24%, 30% 
Treasury 2s —-1053-1880 J-D ~~  *105.23 105.25 ie cian as 46s assented 1963 M-N aa 29 29% 6 21% 30% 
Ee! a ee June 15 1948 J-D 101.14 101.14 101.14 1 101.14 101.31 AChil ; , 
19 y ‘ e Mortgage Bank 6%s_______1957 J-D ‘nis 28% 28% 1 21 28% 
Treasury 1%s 50 J-D a *101.10 101.12 =~ 401.17 103.17 nneiss assented 1987 7-D os 28% 28%, 3 21% 28% 
nking fund 6%s 1961 J-D pie °. 30 oie 23% 23% 
New York City 46%* assented_ 1961 J-D en 28% 28% 1 20% 29 
Transit Unification Issue— AGuarunteed sink fund 6s______ 1961 A-O odie Ee a 23¥4 29% 
3% Corporate Stock 1980 J-D 122% 12034 122% 164 120% 125% 46s assented a 1961 A-O mia *28%% 28% oh 21 29 
4Guaranteed sink fund 6s_...___1962 M-N as 28% 28% 2 23% 28% 
46s assented__....o... 1962 M-N 28% 28% 28% 3 21% 29 
4Chilean Cons Munic 78__._______1960 M-S as *23 ms ~~ 22% 27 
47s assented___ 1960 M-S 27 27 27%, 4 18% 28 
AChinese (Hukuang Ry) 5s_______ 1981 J-D a es 30 —F 28 37 
Colombia (Republic of) — 
e e e 46s of _ a 1961 A-O jaihs *84 aay oak 81% 84 
Forei Se rit es dh pea aR Jan 1961 J-J ad . ae pat Bl'2 85% 
on Cu | 3s external s f $ bonds_________19790 A-O 67% 67% 675% 12 5838 67% 
4Colombia Mtge Bank tania 1947 A-O ao *53 a pe 51% 52% 
4Sinking fund 7s of 1926_____ 1946 M-N pa *53 =e ie 5142 54 
4Sinking fund 7s of 1927_______ 1947 F-A sold *53 aa ai 5142 54% 
W Copenhagen (City) 5s_._....____1959 J-D wai 99 99% 4 91 100 
ERTHEIM & Co. a se-yent sold 4¥%0. 1953 M-N ee 96% 97% 6 —BB%4 97% 
be 241 3 7 
Ff ctophons pag ~ Shas psa —pehag ie Teletype Cube (Republic of) $8 of 191d wise Meg yatas SA" 203 9 
REctor 2-2300 120 Broadway, New York NY 1-1693 External loan 4%s____________ 1949 F-A ne *103 106 ~ 104 108% 
4%s external debt. 1977 J-D aa 112 112 5 112 115 
Sinking fund 5%s______..______ 1953 J-J3 al *107 a oa 112 =113 
4Public wks 5¥%s______________1948 J-D Ate 167% 167% 1 162 167% 
ACzechoslovakia (Rep of) 8s ser A_1951 A-O lane 99% 100 3 98 101 
Foreign Govt. & Municipal 4Sinking fund 8s series B______ 1952 A-O oe 99% 99% 4 98% 101 
Agriculturai Mtge Bank (Colombia)— §4Denms7k 20-year ext] 6s_______ 1945 J-J 99% 9934 100% 47 96 100% 
AGid sink fund 6s 1947 F-A a *81 a Pe 77 79% External gold 5%s____.._._____1955 F-A te 10134 102 6 100 104 
AGtd sink fund 6s 1948 4-O Pee *81 cM ‘ins 77 82 External gold 4%s___....__ 1962 A-O ale 99% 100 46 90% 100 
Akershus (King of Norway) 4s____1968 M-8 aa *101 103 a 97%, 104% §ADominican Rep Cust Ad 54s___1942 M-8S ict *102% __ a 102% 103 
4Antioquia (Dept) coll 7s A______ 1945 J-J oth 3742 37% 1 36% 38 §Alst series 5%s of 1926_______1940 A-O ins "30.5. «. ies ‘om oo 
AExternal s f 7s series B_______1945 J-J oe *37% 38 — 36% 37% §42d series sink fund 5%s_____1940 A-O ae "101% —. a anes _— 
4External s f 7s series C_____..1945 J-J ‘é; *37% 38 ale 36% 37% Customs Admin 5%s 2d series___1961 M-S lies *101% __ os 102% 103 
AExternal s f 7s series D_______ 1945 J-J ae 3742 371% 1 36% 372 54s lst series 1969 A-O Mak 102 102 1 102 + 103 
4SExternal s f 7s lst series_____ 1957 A-O pce 33 33 3 30% 33% 5's 2d series Ste 1969 A-O wa *101 102% ae. pate eh 
AExternal sec s f 7s 2d series___1957 A-O - 33 33 2 30% 33 AEstonia (Republic of) 7s________ 1967 J-J oe *34'% 50 fe 50 50% 
SExternal sec s f 7s 3rd series__1957 A-O bi 33 33 7 30% 33 French Republic 7s stamped_______ 1949 M-S es *105 ais ee 105 «111 
4Antwerp (City) external 5s_____- 1958 J-D 123% 123 123% 14 109 123% 7s unstamped 1949 J-D ae *103% __ = ae a 
Argentine (National Government)— Greek Government— 
8 f external 442s__ 1948 M-N je 104 104 6 100%4 104 47s part paid 1964 ous mis 18% 18% 2 17% 22 
8 f conv loan 4%s 1971 M-N ae 103% 104 3 101 104% 46s part paid-__..._.....______1988 one a 155, 155% 1 15 19% 
8 f ext) conv loan 4s Feb______. 1972 F-A 102% 101 102% 60 96% 102% Haiti (Republic) s f 6s series A___1952 A-O POR 101 101 9 100 102 
8 f ext] conv loan 4s Apr_______ 1972 A-O 101% 101% 101% 14 9642 101% Helsingfors (City) ext 6%s______ 1960 A-O ae “96%. .— a 95% 95% 
Australia (Commonw’lth) 5s of ’25_1955 J-J a 110 110% 18 106% 110% Irish Free State extl s f 5s__.__.__iS60 M-N er se ~é 102 104% 
External 5s . a tae Riniiininnciendasll ped ya ie 104% 105 % 30 103 % 105% 
External g 442s of 1$28_________ = 102% 102% 102% 24 a via (St Mtge Bk) 7s___1957 A- a 7 19 naraat 14% 24 
Belgium external 6%2s_-—________1949 M-S 110 110 110 > SS. fe Po ety ners Porgy Pr ows 1954 5D oe 32% 32% 1 _ 32% 
External s f 6s 1955 J-J ie *110% __ om 105 109% Mendoza (Prov) 4s readjusted_____1954 J-D a *98 100 oe 96% 9944 
External s fs 1955 J-D ana 115% 115% 2 111% 115% Mexican Irrigation— 
$ABrazil (U S of) external 8s_____1941 J-D 81 79% 81 38 6442 81 A4%s stamped assented________ 1943 M-N =" 13% __ on = ae 
Stamped pursuent to Plan A 97 - * AAssented to Nov. 5. 1942, agree pes iat *1l «11% ~~ 1l 11% 
(Int reducea to 3.5% )_--_--_ 1978 J-D = a. ‘ iz. 644% 174 V4 AMexico (US) ext! 5s of 1899 £___ 1945 Q-J aS *21'42 223% = ee a 
ABetereal s f 6%s gy ay eee A-O 81% 8l42 81% 2 62'2 81% AAssenting 5s of 1899...___. 1948 Q-J lest *21% on 21 22 
mped pursuan an Pa a *16%4 17% oa 15} 
(Int reduced to 3.375% )_.__1979 A-O ra) 2 #74 5 58 «74 4Assented to Nov. 5, 1942, agree 5% 16% 
4External s f 6 %s of 1927._-__- 1957 A-O a *B81lly __ Bans 624% 80% 
Stamped pursuant to Plan A 
(Int reducea to 3.375% )_...1979 A-O aes 74 74 5 58 74 
Avs (Central Ky)_ 1952 J-D =m 81 81 2 65 81 
Stamped pursuant to Plan A 4 7 B 
(Int reduced to 3.5% )__-_._1978 J-D ‘ae a -.<. om 59 744 For Financial Institutions 
6% funcing bonds of 1931 
Stamped pursuant to Plan A r a] 
(Ant reduced to 3.375% )----1979 A-O a 72 «(74 2 5874 FOREIGN SE C URI TIE S 
External $ bonds of 1944 (Plan B)— 
eos .. =» are —s --- 65 Ye 65% 65% 24 a o- 
3%S Series No, 2....._._______ a --- as *654%4 66 amas /4 
ams Series No. 3... viens cil 65% 651% 12 61% 67 FIRM TRADING MARKETS 
ome kk > eee ron me a 65 655% 20 + ae fg 
® Series No. §......._..._-- — --- et *65%2 66 wale 
3%s Series No. 6---_--________ —_ --- 74 7. 7 63 74 M oO. Inc, : 
a ee ae a _— ak *77Vq 82 as 7% Bd CAEL ARES & CoO. Inc, 
8 Series No. 8......._.____ init --- sect 7842 78% 1 4 
3%s Series No. 9______________ we, —- 80 80 80 1 79% 80 URITIE. IALISTS 
oe Serics No. 10_...._.______ ees ont 80 79 80 4 pa A ee FOREIGN SEC Ss SPEC 
® Series No. 11_............. coin a 6442 64% 2 4 
4 fF ae a Oe ae 9 60% 65% 50 Broad St., New York 4, N. Y. 
8 Series No. 13 --- ao *64%— 6542 -- v4 ‘4 
3%s Series No. 14... wee pate 64% 645 3 60% 65 Telephone HAnover 2-0050 Teletype N. Y. 1-971 
3%s Series No. 15______________ acme ms 64% 645, 9 60% 65% 
3%s Series Ne 16 ~ a =* 6442 65 7 60% 65 
For footnotes see page 2749. 
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Week’s Range 


BONDS or Friday’s Bonds 
New York Stock Exchange Bid & Asked Sold 
Low High No. 
100 102 2 
. e ad @ n»lbany Perfor Wrap Pap 6s_------ oo #101% 105 ; 
4 6s with warrants assented_-----2008 116% 116% 1 
al roa eorganiza 10n ecurl 1e8 Albany & Susquehanna Bn 466-2 A-C 103 '2 “ - 
alleghany & West Ist gtd 45------ 199% 
08'2 109! 5 
Am & Foreign Pow deb a _- Ee M-S 108"2 1094 35 
American Telephone & Telegrap en 15134 1533 88 
-§ 1o 4 1095°8 
0 & UST 3s conv debentures_-------- ---—-- 1956 M 43, 105 57 
PFLUGFELDER, BAMPT N R 9345 debentures_------ ss os <a 35 105 132 
Members New York Stock Exchange 2% debentures a ee A-O 104%2 105 65 
mer Tobacco Co deb 3s-------—- 198 ~ Sal tie te , 
61 Broadway New York 6 eens. peuchesciaes 1969 A-O 10542 105% 67 
Telephone—Digby 4-4933 Bell Teletype—NY 1-310 ; 951, 97 
ey AAnglo-Chilean Nitrate deb------- 196% Jan > tlt 101% , 
js eet te Ann Arbor ist gold 4s_----------- 1995 Q-J 
BONDS Friday feek’s Range ~ Armour & Co (Ill)— 514 105% 6 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since lst mtge 3%s series E_-------- 1964 M-S 105144 105% 1 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Atchison Topeka & Santa Fe— a A-O 137 13734 63 
Mexico— (Continued) — , General 4s_——-_- ge gia ae . ne 
AAssenting 4s of 19U4__________1954 J-D ’ 1234 13 , 12% 13% Adjustment gold 4s__-_July 1 ues ee 126 126% G 
AAssented to Nov. 5, 1942, agree pan 11 1034 11 il 10% 11% Stamped 4s__----------July 1 1995 D - : 
SAssenting 4s of 1910__________1945 J-J 1875 16 18% Atl Knox & Nor Ist gold 5s_------ any o 
AAssented to Nov. 5, 1942, agree ed *14%2 15%4 14% 15 Atlanta & Charlotte Air bine “oo M-N *104% 107 a 
§$ATreasury 6s of 1913 assent___1933 J-J 2454 -- -- ist mortgage Aer BE SE M-S 110 110% 9 
4Assented to Nov. 5, 1942, agree dhien s #1855 . -- -- SS ee — — uly ciao J-D 115% 116 24 
Minas Gerues (State)-— ener 2 ---<------ . 
OSec reso enen ly s f 6%8__________ 1958 M-S a #43 . dia 44 46 Atlantic & Danville -d Set 2... ied ba A . 
Stamped pursuant to Plan A . Seomd ynortasge “s.-.  -----—- " 3 103% 
(Int reduced to 2.125% ).--2006 Fee 40 40 40 1 39% 41% Atlantic Refining 2%s debs_----- i966. dd _—e ’ 
4Sec external s f 6428._.------_1959 M-S *43 aS ‘ 40 46 
Stamped pursuant to Plan A in’ 91, 
(Int reduced to 2.125% )_--2008 silks 40 40 40 7 29% 42% 

4Montevideo (City) 7s____...--_. 1952 J-D = *125 . -- -- ~ 
SO OO er ae 1959 M-N ~ *120 . -- -- -- RR— 

New Soutn Wales (State) — my oy eh —". 104% 106%% 49 
External s f 5s__. eteas 1957 F-A 102 101142 102's 6 101 103 Bt & modified bende— 
os 2S See eee 1958 A-O *101'% 103'e - 101% 103% 5 = ge Bh gold (int at 4% to 

Norway (Kingdom of) 4%s___-.-_ 1956 M-S 102 101'% 102 7 101 107% Oct : 1946) due July 1948 10134 102%4 46 
External sink fund 4%s__---__- 1965 A-O A 100 102 4 100 107% Ref & gen ser A (int at 1% to 
4s sink fund ext] loan______-___1963 F-A ‘ 101 102 19 «-101,:107% td Fag 1995 8614 88 114 
Municipal Bank extl s f 5s______ 1970 J-D pi #102 % 99'2 103 Ref & gen ser C (int at 145% 

Oslo (City) sink fund 4%2s______-_ 1955 A-O oa * _ 10238 ad 101% 103% ‘a De 1 1946) tnd nant? 9342 95% 138 

APanama (Rep) extl s f 5s ser A_1963 M-N wi 99% _- a oe Oe en ee ite 8534 87 58 

AStamped assented 5s________ 1963 M-N we #9975 oii 101% 102 - on ee a ¥ (int at 1% to 
Stamp mod 3%s ext to_______- 1994 J-D 83, 9834 2 984 100 “Sep 1 1946) due “__-1996 8594 86% 2. 
Ext sec ref 342s series B________ 1967 M-S sa “105% -- -- -- -- AC es due the scene oor yee Feb 1 1960 7034 72 297 

APernambuco (State of) 7s__._____1947 M-3 we a> 43 5 42 44 ays EY 

Stamped pursuant to Plan A me = BS dl pet oe gm 1951 100% 101% 20 
(Int reduced to 2.125% ).-~-- 2008 M-S se *36 0 42 ot 39 = 46 ‘west Div ist M (int at 36% 

APeru (Rep of) external 7s.._-____ 1959 M-S 25% 25% 25% 13 25% 33 Pra. oe 1950 100 1017 52 
ANat loan extl s f 6s Ist ser__._1960 J-D 243, 24 25 144 24-3034 —an fee otek 1959 103 103 10 
ANat Loan extl s f 6s 2d ser____1961 A-O 2434 24 862434 49 24 305% olece Lin age ~" - aemeaa mes 

§APoland (Rep of) gold 6s___--- 1940 = A-O co sn ge am a. 1951 102% 103 25 

A4%s assented_______________ 1958 A-O a *18 = 23 a 19% 23 y ly aan nN 1951 103 103% 7 
AStabdilization loan s f 7s_______1947 A-O *31 sill 31% 32% pena sums i orommiaatasatea 
mae waeentes 5.002. 1968 A-O 19 19 1 1842 24 *103 ae ~- 
4External sink fund gold 8s_....1950 J-J *25 26 = 25% 35% — ee a +" ea 6221960 132% 13258 14 
44's assented_--—_—-________ 1963 J-J ©1812 227% ‘a 19% 24 eee oe ee Se ihe 7 
4Forto Alegre (City of) 63-_---__-1961 J-D “i *45 47 wi 43 45 ii. dikenhened iat: 1956 #101 101% ot 
tamped pursuant to Plan A ’ _—. % 
(Int reduced to 2.375% )------ 2001 a he 645 47 is 4242 Bethlehem Steel Corp— . 103 1033 52 
: 2 - Cons mtge 2%s ser I--~----~.--~- 1970 : ‘ 4 
ASExternal loan 7¥2s----—. ------ 1966 one . 43 43 1 3 45 B Maine ist 5s AC 1967 108 108% 6 
Stamped pursuant to Plan A — or es _Cancaermannae: 1955 1065s -- 
(Int reduced to 2.25% )-..-2006 J-J = *39 042 ie 41 43 aed cg Boag + ppmemmmmages 1961 A-O ©106% __ rt 
4Prague (City of Greater) 7%s__.1952 M-N “ *70'2 80 jo 80 85 oa aioe <= a 1960 Sal y9 2 101% 66 
=a 4 : eile taaita tes! A: -Q3 W115 44 
— aan t ‘. —s ° VY, AlInc mtge 4%s ser A__--_- July 1970 M-N 69%4 Tlie 
anos de p nrg wg h _ eee 1948 je st a7 "'3 = ‘*s ea Yq t4Boston & N ¥ Air L 1st 4s----- 1955 me 7 ™ : 
Stamped pursuant to Plan A 4 , 5 18 
(Int reduced to 2.375% )----2001 A-O _ *44 48 Soe a SOTO SCOR 2808 BE PNB e oe —. 2s es OR lees 
Py, : ; “ Bklyn Union El Ist gold 5s___-___-_ 1950 F-A oe iy -- 
AExternal sec 6%4s.-.-..--~... 1953 F-A aaa 42 42 21 4042 48 Bklyn Union Gas 6s series A 1947 M-N 104% 10412 3 
Stamped pursuant to Plan A ee ae eee # a3, 3h 
(Int reduced to 2% )__.__--2012 F-A 381% 39 15 38045 Gen mtge 8 f 3's_------------ 1969 M-S oo : 
Rio Graiide do Gul (State vf) — oe 2 4s s f debentures_______. ..-___._ 1969 M-S 105%4 106 | ‘ 
48s exti loan of 1921....._____. 1946 A-O = 45 52 oy) 45 52 Buffalo Niagara El lst mtge 2%4s_1975 M-N 104'4 104% 30 
Stamped pursuant to Plan A . 
(Int reduced to 2.5% ).----1999 iia 45 45 5 45 50 Buffalo Rochester & Pgh Ry— 
46s external sink fund gold__-__ 1968 J-D 42 42 42 4 40 45 Stamped modified (interest at ots 28 
Stamped pursuant to Plan A 3% to May 1, 1947) due__-___ 1957 . 
(Int reduced to 2% )------- 2012 J-D i *36 437% ‘ain 36% 44 tBurlington Cedar Rap & Nor— e45 513 
47s external loan of 1926_______ 1966 M-N ’ *._ 49% da 42%, 47 §41st & coll 5s--———____ mm ne 1934 . 34. = 
Dehained dauuens ta Clan A ACertificates of deposit_...._____ ‘. 5 -- 
ped p ant to . e *107 
(Int reduced to 2.25% )----2004 sie me °38 44 = 36 40% Bush Terminal ist 4s_..-.__.-..... sons 10234 103 “3 
A7s municipal loan____ _--____ 1967 J-D ab 43 43 1 43 461% Consolidated 5s__------------_- 1955 i. aaete, ~ 
Stamped pursuant to Plan A Bush Term Bldgs 5s gtd_-----__. -1960 108% 108% ‘ 
(Int reduced to 2.25% )__--2004 dies = *38 ~ = 39 42 . 
Santa Fe external sink fund 4s____1964 M-S 160 9912 100 21 9544 100 
$ASan Paulo (City) 8s-------___ 1952 M-N on *43 53 ast 48 48 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )__.2001 mits = *46 pat <a aa a California Elec Power 3'%s___.__.1968 A-O *106%8 107 on 
46s extl secured s f_..._______1957 M-N ie *43 50 we 40 45 Calif Oregon Power 3¥%s_-_-_---.. _.1974 M-N ‘ 108 -- 
Stamped pursuant to Plan A Canada Soutnern cons gtd 5s A___J962 A-O 120'2 121 17 
(Int. reduced to 2% )-- __-- 2012 ces 43 43 43 1 37% 43 Canadian National gold 4¥%es______ 1957 J-J 12212 122% 6 
Guaranteed gold 5s________ Oct 1969 J-J 115% 115% 5 
$4San Paulo (State) 8s_._..______ 1936 J-J eS “66 a me 57 71 Guaranteed gold 5s_____________ 1970 J-D 11638 116% 1 
Stamped pursuant to Plan A Guaranteed gold 4%s_._..____- 1955 J-J 123 42 123% 4 
ag ater 9 228) 3 eh oo: 8 Sugmuised go ae ieet Thos 3 
tli alinsicdseestibbinctn isindailaiaitinun - *66 ee aes 60 70 uaranteed go | eee 1951 F-A 114 2 
Stamped pursuant to Plan A Canadian Northern Ry deb 6%s___1946 J-D 100% 100% 8 
awe yo a <= sag Bes 2.5% arenes 7. ae a 71 is 60 69% po Bad = — stk perpetual_____ F-A 11342 116 63 
Ses ae aS - oars * —_ nis 55 6112 arolina Central ist gtd 4s____1949 J-J —_ om -- 
or. | seme rg fA RY ay A noe : Certificates of deposit_._._.......___ aes . 105 -- 
nt reduced to 2.25% )_____ 4 J- ‘ *55 ee 60 64 
46s ext] dollar loan____________1968 J-J 58 58 58 2 54% 60 Carolina Clinch & Ohio 4s________ 1965 M-S 107 42 10712 2 
Stamped pursuant to Plan A Cart & Adir 1st gtd gold 4s_______ 1981 F-A ee 88 -- 
(Int reduced to 2% )_-._--_ 2012 J-J ini 54 54 1 54 61 Celanese Corp 3s debs._.___.-____ 1965 A-O 105 105% 27 
COleeeree 6 € 96... Waka 940 A-O — *79 83 i: 68% 79% ACent Branch U P Ist gold 4s____1948 J-D *87¥%Q 92 a 
= pursuant to Plan A tCeptral of Georgia Ry— 
{Int reduced to 3.5% )_.___ 1978 A-O a 72 72 1 64 72 og  S See eee Nov 19 - 105 105 35 
Serbs Croats & Slovenes (Kingdom)— ; $4Consol eS. 1948 aN 78 80% 74 
48s secured external._.________ 1962 M-N — 14 15% 29 13% 21 ARef & gen 5s series B_______ 1959 A-O 27 27's 5 
ye As series B sec extl___.________ 1962 M-N ‘14% 14%4 16 13 20% 4Ref & gen 5s series C_________ 1959 A-O 2634 27% 41 
rye tat = enti: 76... eed ye 4 aa oleae = & 24%, 25 AChatt Div pur money gold 4s__1951 J-D *74l2 82 ~— 
“Ee - a “17% 2 = 1742 20 AMobile Div list gold 5s__..___- 1946 J 40 40 4 
Bydrev ‘/City) s f 5¥%s____________ 1955 F-A ti 103% 103% 1 102 104 Centra! Tlinois Light 34%es__ 196 % Y, o 
4OUruxtuay (Republic) extl 8s______ 1946 F-A : 120 . ae t4Cent New Eng Sst gtd agement 10232 103 2 11 
on — fund oe iesaanaindastelioas _— te 4 # +4 te e. 120 120 t4Central of N J gen gold 5s_____ 1987 45 47 157 
: peers: - ih #11 oe we ee ASa. registered —....,.~.+.-2 1987 42% 4534 114 
3%48-4-4%% ($ bonds of 1937)— AGeneral 4s______ 1 7 
External readjustment__.____- 1979 M-N " 9212 94 26 8654 94 44s registered Cerra ° 36% = a 
External conversion__-_--____ 1979 M-N - *88'8 -- 87 96 Central N Y Power 3s____--_-____1974 107% 10734 6 
3%-44e-4%, extl conv__________ 1978 J-D é 94 94 5 86 94 Central Pacific lst ref gtd gold 4s_1949 107%4 108% 12 
gapee-Siee — meen Se ‘ *93 95 a 90 95%, Guaranteed gold 5s_.-.-__.__._ 1960 106534 105%4 206 
8 ext] readjustment__________ J- . *84 90 ae 83 83 lst & ref series A 
aes (City) external 7s_...__ 1958 F-A - *13 23 ini 18 21% (4% % to Aug 1 1949)________ 1974 $5,588 -- 
oS | a 1958 F-A 17 17 17 2 14 18 §ACentral RR & Banking Co— 
5s stamp (partial redemption)__1942 4912 4912 11 
Railroad and Industrial Companies 4 4 
tabitibi Power & Paper ee — . 
wane A stamped__._.... 1953 J-D 109°%4 109% 10934 2 105% 109%%4 General gold 4%s 1992 146% 14614 14 
: ae Suoress ae gold 4s_____ 1948 M-S8 104%, om 104%, 105% Ref & impt mtge 3%s D____-___ 1996 10534 106'2 13 
a st SS OF 1907-—-—--..__- 1947 J-D : *102%2 We 102% 103% Ref & impt M 3%s series E_____ 1996 105 42 10644 15 
_ 10-year deb 4%s stamped_______ 1946 F-A dl 100 100 2 100 101% Potts Creek Br list 4s 1946 *100 
Alabama Great Southern 3%s____1967 M-N *1041% 105'% 104 ¥; Ling ~ . told 48____: 21214 __ s 
Aiabama Power lst mtge 3%s____1972 J-J a “10812 ry wed 107 ; iets ~ ieee ahs ae nearer rend cia ibe 2 
For footnotes see page 2749. 





Low 


100 
100 
114 
10044 


1072 1 


143 "4 
103 
103% 
103 
105 


925% 


100 
105 


131% 
124 
125 Ya 


104% 
109 %4 
11234 


4234 
33% 


102% 


103 


10142 
86 %e 


70's 
100'2 


100 
10242 


98% 
98 


130% 
101 
101% 


102% 
10734 
106 

106 ¥2 


6934 
67 


104 

1062 
10442 
105%s 
105%4 
1044s 


106% 
106%4 
118%4 





~_— 


Range Since 
January } 
High 
102: 4 
105 
116 
104 


141 
124 
131% 


107 
113 
1181 
462 
38}2 
105% 


105 
99 

103 
9812 


96!2 
884 


103 


104}2 
104 


104% 
195 Ye 


133% 
101°%4 
102%4 


10552 
108 42 
106%4 
106% 
104 

8412 
85 


105% 
1065s 
106'2 
107%4 
107% 
106}2 


9234 


58 
5642 


107 
103! 
108! 


109 


125% 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 17 





BONDS 
New York Stock Exchange 


tACLicago & Alton RR ref 3s____.1949 
Chicago Burlington & Quincy 





eneral 45 — 1958 
int & ref 442s series B_____..---1977 
lst & ref mtge 3%s--------~-~-- 1985 
lst & ref mtge 2%s------------ 1970 

Chicago & Eastern ll RR— 
AGen mtge inc (conv)----.--~. 1997 
1st mtge 3%s ser B----------~_~ 1985 
Chicago & Erie 1st gold 5s_____~__- 1982 
Chicago Gt West 1st 4s series A___1988 
AGen inc mtge 4'2s------ Jan 1 2038 


tChicago Ind & Louisville Ry— 
ARefundiag 6s ser A----~----~--- 1947 
ARefunding gold 5s series B.._1947 


ORefunding 4s series C__-_._..- 1947 
Aist & gen Ss series A-.--~.-._ 1966 
Alst & gen 6s series B_._-~ May 1966 


Chicago Ind & Sou 50-year 4s...__1956 
Chic Milw St Paul & Pac RR— 


lst mtge 4s ser A....--........-. 1994 
Gen mtge 442s ime ser A Jan 1 2019 
4%s conv inc ser B------ Jan 1 2044 


Chicago & North Western Ry— 
2nd mtge conv inc 4%2s__Jan 1 1999 








ist sates De 20? B.. . 4-2 1989 
tg4Chicago Railways ist 5s stpd 
25% partial redemption________ 1927 
tChicago Rock Island & Pacific Ry— 
AGeneral 48 ~-...--~--~...~..-_1988 
ACertificates of deposit_._.._..__ 
#ARefunding gold 4s_.___.______ 1934 
§ASecured 44s series A________ 1952 
AConv gold 44s 1960 
Chicago St L & New Orleans 5s____1951 
Gold 3%s 1951 
Memphis Div Ist gold 4s_._______ 1951 
Chicago Terre Haute & S’eastern Ry 
[Ist & ref M 2%-4%6_~.--_....- 1994 
Ineomé .23+40e8 ~...-.......... 1994 
Chicago Union Station— 
lst mtge 3¥%s series F_....-____ 1963 
lst mtge 2%s ser G ~_---_---. 1963 
Chic & West Indiana com 4s______ 1952 
[st & ref 4%s series D__________ 1962 
t$AChilds Co deb 5s part paid____1943 
§4 Debentures 5s part paid--_._- 1957 
tAChoctaw Ok & Gulf cons 5s_____ 1952 


Cinc Gas & Elec Ist mtge 234s____1975 
Cincinnati Union Terminal— 























Ist mtge gtd 3%es series E______ 1969 
1st mtge 234s ser G_.-_---_.__. 1974 
Cleve Cin Chic & St Louis Ry— 
General gold 4s 1993 
General 5s series B 1993 
Ref & impt 4%s series E________ 1977 
Cin Wab & M Div Ist 4s____.-__ 1991 
St L Div Ist coll tr gold 4s____- 1990 
Cleveland Elec Illum 3s____._.______1970 
Cleveland & Pittsburgh Rir— 

Series C 3%s gtd 1948 

Series D 3%s gtd 1950 
Cleve Short Line lst. gtd 4%s_____ 1961 
Oleve Union Term gtd 5%s._--- ~-1972 

lst s f 5s series B gtd__________ 1973 

lst s f 4¥%s- series C 1977 
Colorado & Southern Ry.— 

4%s (stamped modified)_._._.._ 1980 
Columbia Gas & Elec deb 5s_____.1961 
Columbus & H V lst extl gold 4s__1948 
Columbus & Sou Ohio El 3%s__--_1970 
Columbus & Tol 1st ext] 4s_._.__-_1958 
Commonwealth Edison Co— 

Ist mtge 3s series L----._-~-- 1977 
Conn Ry & L Ist & ref 4%es_____ 1951 
Conn River Power s f 3%s A__---- 1961 
Consolidated Cigar Corp 3%s_---_ 1965 
Consolidated Edison of New Yor«k— 

3%s débentures._..............= 1948 

3%s debéentures___._.._.......... 1956 

3%s debentures_.___._.______.__._.__1958 
t4Consol Ry non-cony deb 4s____1954 

ADebenture 4s _1955 

4Deventure 48... ......- snk 1958# 
Consumers Power lst mtge 2Y%s__1975 
Continental Baking 3s debs__----- 1965 
Crucibie Steel 3%s s f debs__.____- 1955 
fACuba Northern Ry Ist 5%s__-__1942 

ADeposit receipts_— 
4Cuba RR Ist 5s goid___.__-___--- 1952 

Gaeeees ~SRGeee..... cucccincenne 

AS7%s ser A deposit rcts__--_-- 1946 

A6s ser B deposit rcts-___._--. 1946 


Dayton Pr & Lt 1st mtge 2%s____1975 
Dayton Union Ry 3¥%s series B_.-i965 
Deere & Co 2%s debs_____._.____ 1965 
Delaware & Hudson 4s extended___1963 
Delaware, Lack & West RR Co— 

N Y, Lack & Western div 











Ist & ref M 5s ser C____--__ 1973 
Income mtge due____________1993 
Morris & Essex division 
Coll tr 4<6s____._______ May 1 2042 
Delaware Power & Light 3s______1973 
tDenver & Rio Grande RR— 
$Alst consol 4s 1936 
§A4Consol gold REE Oey 1936 
tDenver & Rio Grande Western RR— 
4General s f 5s 1955 
AAssented 
“Ref & impt 5s series B___._-_- 1978 


Detrait Edison 4s series F______ __1965 
Gen & ref mtge 3%s series G___1966 
Gen & ref 3s series H 1970 

Detroit & Mackinac 1st lien gold 4s 1995 
4Second gold 4s 1995 

Detroit Term & Tunnel 4%%s____. 1961 

Dul Miss & Iron Range Ry 3'%4s_._1962 

seams Sou Shore & Atl gold 5s.___1937 
Quesne Light 1st M 3%s._._____1968 


wy Tenn Va & Ga Div ist 5s____1956 

d El Ill (NY) ist cons gold 5s____1995 
Electric Auto-Lite 2%s debs__.____1950 
Elgin Juliet & East Ry 3%s__.___1970 


ee 








Interest 
Period Sale Price 


A-O 


J-J 

F-A 
F-A 
F-A 


J-J 
M-N 
M-N 
J-J 
J-J 


J-J 
J-J 
J-J 
M-N 
J-J 


J-J 
J-J 

Apr 
Apr 


Apr 


SF 
a 


mm 
66 Zh 


rs 
Oz 


S25 
Sos 
Oo => 


. 
0 


J-J 
M-N 


Oe 
’ 
n 


F-A 


F-A 
F-A 
A-O 


A-O 
A-O 
J-J 
J-J 
J-J3 
J-3 
M-S 


J-J 
J-D 
J-D 
J-J 
J-D 
J-D 


A-O 


M-N 


J-D 
M-S 


Week’s Range 
or Friday’s 


Bid & Asked 
Low High 
59 59% 
119% 119% 
119 119 
103% 
992 100! 
67 68 4 
102%2 102'% 
129% 
94 95 V4 
7142 72% 
131 131 
123 124 
115 


1% 21% 


21% 
225%, 23% 
110% —- 


105% 105% 
99 10132 
85 8642 


90% 92 
10542 10542 


65% 6642 


89 912 
88 88 
62 634 
65 6634 
33 35 
108% 109 
ae 105% 
104%2 105 


10742 10742 
S8% 99% 


*108 es 


10534 10534 
111%4 111% 
10544 105%4 


x4234 63 

x43 63 
83 831 

105 44 105% 


113% 113% 
105 105 


pe 115 
Sit 33% 
89 89 

110 110'2 


1094 110 


*103 oa 
*105 
112% 112% 


106 % 1067s 
10542 106 
105 44 105% 


70 71% 
103% 104 


*106 ¥s at 


111% 
116 116 


10842 109 
111 112% 
106% 106% 


10334 104% 


101% 10142 
102%8 103 
104%2 105 
*58 63 
*58 61 
*60 62 
106 '%4 106%%4 


104% 104'% 
10234 102%4 
59 59 
4934 50% 
81 81 
44 442 
50% 51 
50% 5054 


105%@ 10538 


*103% -<-= 


1045 10512 
100% 101% 


100 100 
5934 61% 


66% 67% 
109% 109% 


63 6542 
63% 64 


24 25 
23% 24% 
58 60% 


106% 10612 
106% 1065 
10942 109% 
71 71 
*4914 


#114 116% 


105% 106% 
4642 462 
105% 105% 


122 122 


*155 


10212 102% 


105% 106% 


142 
278 


Bonds 
Seld 
No. 


122 


15 
28 


57 


161 


28 


16 


40 
15 


20 


125 


293 


10 


51 
31 




















BONDS 
Range Since New York Stock Exchange 
January 1 
Low High 
54% 64% 
117% 119% Ss stamped____________________1968 
103 106% Empire Gas & Fuel 3%s__________ 1962 
Ger .ntge inc 4%s series A_____ 2015 
67 88 Ist sons mtge 3%s ser E_-______1964 
99 104% lst cons mtge 3¥%s ser F_______1990 
er at ist cons mtge 3¥es ser G_______ 2000 
94 9912 ae Gos Gs cor 2... 1953 
70 83 Ohio Div lst mtge 3%68..nccapcaltl 
112 132% 
106 125% 
. ot Firestone Tire & Rub 3s deb______ 1961 
225% 3014 tAFlorida Cent & Peninsular 5s___1943 
Certificates of deposit__.......___ _— 
107% 110 tFlorida East Coast 1st 4%s______ 1959 

y Alst & ref 5s series A__________ 1974 
105 105% ACertificates of deposit._.._....... 
95% 107% Francisco Sugar coll trust 6s_...__ 1956 
80% 96% 

90% 98% 
105%2 107 
655, 71 Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities Corp— 
87% 106% 44s conv inc debs__...___-__-_- 1969 
88 92% tAGeorgia & Ala Ry 5s_____ Oct 1 1945 
59% 72% Certificates of deposit-__..._...--___ 
65 ~«81 t$AGa Caro & Nor lst ext 6s____ 1934 
28 39% Certificates of deposit 
105% 109° Goodrich (B F) Co. lst mtge 2%s_1965 
100% 103 Grays Point Term Ist gtd 5s_._.._.1947 
100 105 Great Northern Ry Co— 
General 5%s series B 1952 
General 5s series C 1973 
106% 107% General 4's series D_....__-.. 1976 
96% 100 General 4%s series E__-_.--.--. 1977 

- Gen mtge 3¥%s ser N__----.---- 1990 
107 108% Gen mige 3%s ser O-.......... 2000 
104% 108% 4Green Bay & West deb ctfs A_....- _ 
11014 112% ADebentures ctfs B - 

105 107 Greyhound Corp 3s debs_-------. 1959 
Gulf Mobile & Ohio 4s series B___.1975 

4234 63 Gen mtge inc 5s series A__._.___2015 

43 63 lst & ref 3%s series D_.__._._____1969 

83 100 Gulf States Util 34s series D_.._.1969 

103% 107% 

112 113% 

10342 107% 

4 Hackensack Water Ist mtge 25gs__1976 
111% 121 Hocaing Vuiley Ky lst 4%20__~--- Ade 
98% 98% t$A Housatonic Ry cons gold 5s__.1937 
915, 100 Househeld Finance Corp 2%s__--.1970 
89 93 2 Hudson .Coal 1st s f 5s series A_..1962 
105% 110%2 Hudson Co Gas 1st gold 5s____.-.1949 

Hudson & Manhattan lst 5s A___.1957 
108 110% SAdj income 5s Feb 1957 
106 106% 


112% 116% 


























106 «110 Milinois Bell Telep 2%s series A...1981 
105% 108% Illinois Central RR— 
105 108% lst gold 4s 1951 
é 1st gold 34%s / 1951 
70 84% Extended Ist gold 3%s_.-.--.-- 1951 
102% 104% 1st gold 3s sterling-__.____.._. _.1951 
106% 106% Collateral trust gold 4s_._.._. _-1952 
109% 111% Refunding 4s 1955 
116 «6116 Purchased lines 3%s__-_..----- 1952 
Collateral trust gold 4s_.__._.__._1953 
Refunding 5s 1955 
108% 110 40-year 4%s 1966 
wea- ‘Lse Cairo Bridge gold 4s_________-_- 1950 
105%4 106% Litvhfield Div 1st gold 3s_._____ 1951 
Louisville Div & Term gold 3%s_1953 
10374 10514 Omaha Div ist gdid 36.......... 1951 
8t. Louis Div & Term gold 3s____1951 
101%@ 103 EE BEERS ARES. 1951 
101% 104% Springfield Div 1st gold 3%s____1951 
104% 106% Western Lines 1st gold 4s___---- 1951 
61 76 Registered ~------ be 
60 76 
60 75 Ml Cent and Chic St L & N O— 
104% 108% Joint 1st ref 5s series A--..---- 1963 
lst & ref 4%s series C..-...---- 1963 
102% 106 lst ref mtge 4s ser D_---------- 1963 
102%4 104 Illinois Terminal Ry 4s ser A__----1970 
57%2 59% ina Ill & lowa lst goid 4s_____-__ 1950 
46 502 tAInd & Louisville lst gtd 4s_-_-- 1956 
81 86 Indianapolis Union Ry 3%s ser B_1986 
43% 483% Inland Steel ist mtge 3s series F_._1961 
49% 53% tInternational Great Northern RR— 
48 53 A tek GE BOE Bo cccnccnnscnnse 1952 
AAdjustment 6s series A_..July 1952 
Alst 5s series B 1956 
Alst gold 5s series C_.-.----.-- 1956 
$AlInternat Hydro Hl deb 6s------ 1944 
Internat Paper 5s series A & B__-1947 
Ref sink fund 6s series A..-.--- 1955 
103. 107% Int Rys Cent Amer 1st 5s B__---.-1972 
me —— Int Telep & Teleg deb gold 4%2s8__-1952 
104 =106% Debentures 5s 1955 
100% 107%2 
9934 104 
Posuniee James Frankl & Clear 1st 4s__----1959 
/ Jones & Laughlin Steel 3%s__..__-1961 
65 73% 
109 110% 


61% 79% Kanawha & Mich ist gtd gold 4s_.1990 




















oa Kansas City Fort Scott & Mem Ry— 
15% 29% $A Refunding gtd 4s 19 
14% 29% Acertificates of deposit____.---.-- 
git tea Kansas City Southern Ry 1st 3s__-1950 
58 7 ist mtge 4s°ser A-_.----~------ 1975 
106% 109 Kansas City Terminal Ry ot. 
106% 109 Kentucky Central gold 4s___------ 
10734 110% Kentucky & Ind Term 4%2s_.-.--- #961 
63% 75 Stamped sont 
45% 51%, Piste ee 
117 120% 4¥%es unguaranteed 961 
105%4 107 Vy Kings County El L & P | ee | 
46% 54 Koppers Co 1st mtge 3s 1964 
104% 106 tAKreuger & Toll 5s ctfs 1959 
120% 122 
157 157 





102% 102% 


Lake Sh & Mich Sou gold 3%s____1997 
10542 106% 997 


3%s registered 1 





Interest 
Period 


E 


A-O 
A-O 
J-J 


J-J 
A-O 
J-J 
J-J 
M-S 
M-S 


F 


M-N 


J-J3 


J-D 


M-S 


-——_ 


M-N 


Friday 
Last 
Sale Price 


93% 
101 


106 


85 


1052 
9354 


10034 
10344 


102'%4 
984 


82 
77 
98 


102 


luo %s 


101 


*12042 -- 


*108% -- 
*11154 -- 


Week’s Range 
or Friday’s 


Bid & Asked 
Low High 
125 125 
‘112 Ss 123 
*_ 100% 
93 9342 
104 108% 
101 101% 
101 101% 
°. 102 
‘105% -- 
1055s 106 
"95% —. 
* 131 
*103 %4 104 
80'2 85 
81 81 
105%2 10542 
84's 85 
a= 
ae 
102% 102%4 
102% -—. 
120% 120% 
140 14042 
130'4 130% 
1082 109 
104 10458 
10342 103%e2 
7544 75% 
13 13 
*1044, 104% 
*1063%_ .- 
103. 103% 
103 «+103 
* _ 109% 
10342 104 


1485, 14858 

101%2 10142 

10158 102 
845, 86 


*112 ~~ 


73% 74% 
3742 394 


10534 106 


“107 Ye 
*104 ne 
*104 + a 
“66 ; 
104% 10612 
105 105%. 
10412 104%2 
10342 104 
105% 106'2 
9342 942 
*105 “e 
‘102% 
*104%e 
10034 101'2 
10112 101%. 
10334 10442 
*1025% 


*106 akin 
*"106% -. 


101% 103 
98 99 
*93 95% 
105% 10544 

10542 -- 


107% 


82 84 
44 452 
Ts 784 
ed 78\2 
9758 98% 


*102 -- 


107%4 

ims we . 
101% 102%2 
1U9's 106 


100%2 10138 
10358 103% 


*108% 


81 812 
"8112 83 
107 107 
103% 103°4 
10534 105%4 


75% 


*106% -- 


*182 


104% 105 
*4 5 


109 109% 
‘107 108 


Bonds 
Sold 


No. 


47 


> 
Cnw-IO-INe0UI 


11 
16 
50 


126 
255 


184 
45 


15 


30 
18 


194 


33 
65 


Range Since 
January 1 


Low High 


117% 127% 
124% 124% 
100% 102 
93 103% 
10434 106% 
101 106 
101 106 


106 V4 106 V% 


104% 106% 


100 «104 
80 90 
805, 8812 
104 196% 
82% 89 
58s«S4 
116 118 


102% 105% 


—— -- 


120% 122% 
136% 140% 
127% 134%. 
108 Ye 110 32 
104 107 

10342 107 

75M 75% 
13 17% 
103% 104% 
105% 106% 
102% 104% 
103 104 

108% 11042 


10312 104 
140% 150 
100% 104% 
100% 104% 
80 86 
112% 113% 
723%, 80% 
36 45 


104% 108% 


105% 105% 
104% 104% 
104%, 104% 


103% 108 
103 107 
102 106 


100% 104% 
105% 1082 
91% 97 


102% 102% 
103 106 
10034 103 
101 102% 
10334 106% 


105% 106% 


105% 105% 


99% 103% 
96 100 
92% 96%, 
104% 106% 
10542 106 
102 117 


106% 107% 


82 98 
44 54% 
164% 92 
77% 92 
93% 99% 
102 103 %2 
105% 108% 
100 103 
100% 103%2 
105 10642 


98 102% 
103% 105% 


107% 107% 


81 85% 

80% 83% 
105% 107% 
103 104% 
104% 107% 
122 122 

6542 172 
1083, 108% 


182 188 
104% 107 
45% 5% 


109% 115% 
107 115% 





For footnotes see page 2749. 
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Week’s Range Since 
Ca metetlags, Bonds Manse sin 
ine Interes Bid & Aske Low High 
BON Teens Period Sale Price Low High No, 
New York Stoc ‘io 597% 715%, 
@ 60 7 
's Range nge Since cE 59% Fa 60 75 
Friday pg A ee Bonds ote 1 & Hartford RR— 1947 M-S mn oe 59 an 5912 75 V4 
t Last Age Asked Sold High N Y New Haven ema M-S 54 aa -- 22 61 18 
BONDS a Interes Sale Price Bid & ; No Low g t ANon-cony deb (2 194 4-0 oa é1 64 . 61 78 
' . Steck Exchang Period Low High . as nv deb 3% __..1954 a 63 65 78 
New York ‘0 66 76% Sita ae lene 1955 tn == 2 Oe 54 - Li 
72 Y, 4Non- 4s " , 7 7s 1 
Dec 73% %T2 73% 104% 107 aa = > 1988 J-J 70 lume "27S ge. 
Lautarv Nitrate Co "3 -—------1978 104% 10442 ” aDeneature certificates 3%s---- ~~ 85 . rt 111 ae + 2 
cae ee eS meen A-O 104% == nn 7 ag 1940 . 43 V4 Ye 68% 80 . 
& Naviga -1970 a 5% 102 4Conv st 6s 57 M-N \y 6642 é 
Lehigh Coal A_--------- *101% -- a a ++» «fh ~_gpdgummmmanenagt 19 -D 66 %2 Mg 111 
3%s ser ay at 1 9814 ee ae eee J 1 108 ¥, 
cone \ ener Coal d 5s -—-1954 F-A ~~ "aaa — ee coat 99% See a alid cation ot S20 pe 108 % 108 Ys ass 21%4 26% 
fund Ss_---. ~1954 ar = + ee 6 96 41s & Port ZT $ 23 ¥, 23% , 19 1 
ist & ref sink einenabeaebiil F-A - 943, 941% 94 lem River 1 23 Y% 11% Ye 10634 
Dn cotatacneneige __.1964 se, al 99 t4Har M-S 11 102% 
wo me fund 5s__----— "1964 Pet * 94% == it 93 lst bare ref 4s_-_June pee 1D. 11 104 sesh 4 842 San 
d_-------_-------- 974 a s TM AN Y M an 86 %2 " 105% 
tet ret sing fad Be me i 83 84% 3388S ; + Pener & La ink mige 2%3- hi A-O oe ost 108% “1 «104% 1083 
33 N Y Powe 8 gid 4s_--- M- 5a 105 
5s stamped F-A 3. 92 93 & Putnam lst con 3%s___--1965 -- 4 
d 5s______1954 J-J 9242 51% 65 NY El Lt & Pow — 1963 J-J 4 2 6 ‘ 
bor Term gt 1950 Y, 142 % 60 N Y Queens S Mie...... mens 64 6 39% 42 
Leh Val Har N Y 4%e ext... 53 54% 50 48 ‘2 Steam Corp 1 J ak : 41 ai 36 391 
nigh Valley an -N 53 Ye 50 54% 69 NY ..-1937 J es sae \ - 
ones Valley Ee = — 48 ° 58 50 52 62% sq & W Ist ref 5s..-- 1937 F-A 26 26 26% 5 96 100 
4s stamped modifie ---2003 M-N 57% = 53 15 62% 73% at 77 | a 4%s 1940 7 97 4 174 32% a4 
; d_-------_----- 7 28 4 - - —- Vy 
4s po nee  r—cmmmmees Tai 65% 64% 66% 83% 92 ye one gold Bo ante. + oe oJ 42% oseat 108% 3 108 
a es 2063 M-N 89% 90% 10 132% rete yt ag gy Bost 1st Os. M-S ons 103 23 100% "7a 
i aA : o- 7Y_ 120% 284 3 %8_-------- 102% 0 59 Ye 
5s stamped mo 1952 A-O 132% 136 3 117% Falls Power 103 4 
ext 5s_ oak ri iagara o— 998 -J 3% 65 35% 143 
ee ee ee oe A-0 - + Bes “$B «106% 107% Norfolk ee Soe a =— 140 139% 140 a 143 % 
Ist 50- a 4 = 06 Ye 8 ~~ 107% ist mtg inc_--__-..- A-O *137% -- ‘ite 132 = 133% 
Lex & Eastern Tobacco 58___.... 2 M-N -- 106% 1064 1 106 + n mtge 5s conv ld 4s_1996 on 6 -- 2 127% 
Myers A___..196 Sl 6 06% 107% 4Ge Ry ist go 4 M-S *130%4 13 4 117% 1 
Liggett & i gen 4s series 1949 u-S 106, 106 2 106} Norfolk & Western jj ee M-S -- Ye 117% 15% 122% 
Little Miam otha 4s 1949 M-S ac 10642 106% tral gen & re -_ 1974 ae 117% ow 115% 3/ 
es ‘2 120 North Cen 5 ee Q-J 110 116 8454 94% 
[ons Mines yet ef gold 4s_-----. 1949 M-8 >. 6 118% 6Y, Gen & ref 4%s se lien oy ~- 87 41 2 90% 
85 105 110 
4s stamped P-A dae 434 104% 10233 106% Ho istered 2 2087 Q-F ws “83. 90 
1951 Oe tte i ° 4% 107% 4s reg Id gold 3s____Ja Q-A 2 105% 107 107. 112 
eb $6... A-O i 102}§ 10 104% lien ry & Id g 2047 106% 1 19 
Lorillard (P) Co d oo. J-J 105% 105% 105% 4, 113% = registered A_------2047 ~~ — ee 13 107% 112 
wuisiana & Ark ist 8s series A-—- 966060 M-8 — . is oo oe be. 7 54% 104% 108% 7. i— 
Louisiana & Elec 3%s_----_--1 110% 111 31 100 5% Ref & impt 5s series ae 104 104% : 5% 105% 
Louisville Gas ile RR— A-O a 100 100% 102% 105% impt 5s series eumnmness: M-S ms 102% : 
—— tM 3%s series P< A-O —_— *105% sie ‘1 + 116% 119 am ae 4%8--—__- an F-A -- 2 104% 21 a 108% 
neh ref M 2%8 ser G_-—--- 1980 =-S bay 116% 116% Northern States Power 1974 o pr 103% 107 2 106% 
= SS ee 3s_-—-——-1998 M-N -- Ist mtge 2%s — oe —- wm 
atl Knox & Cine Div ee oe 1960 
atl (Wisc) 1st mtge 3 
M 82 89% oO 
25 102% 
fe 86% ; «01 a 
1960 J-D 102 102 13 75 5 27% 10 106 10858 
4%s ser A. J-D ae 94% 94% 75 hen 27s 2 : 28 
wie Sect Mergen “y a2 2 : . > fee 2 eS 
4s sink fund_. 1959 : --  *106% ta 1 % 28% 41st guarante 3s 19 -O -- 102% 101 
eens Cease ae ene mal ~~ 102% 102% 26% Edison ist mtge 1975 - ee ee se Tie Tory 
4Manila RR ( n ist mtge 2%s_197 A-O -- *26% 28 ar Ohio e€. 2%S8-——--------__-- 71975 F-A “= *991§ 103% 15 = 100% 17 
cerns oe ere a cObich aa. aes F-A = = 101 Vy 108 an Gas & ac ee “s ce 100 fs 100 ¥% = 160% os Ve 
Metro Side El ( “ *100% —— 107 on RR & Nav ld 5s__.194 - ~ 105% 
$$4Met West ai M-S -- *107% 108 ji 103 Oreg rt Line 1st cons go "19 J-J 105 105 105% 
Micnigan ey 3%s_..-.....1951 M-N -- 104 104% - 109% = a * vache stpd cons 5s___-__ : — Aa-O 
ay coe @ | oo J-J = 110% so dieg 7 86% 9 sen-Washtnaten RR 38 ser 
ist go ries C_._.... M-8 ~ 86% 86% Oreg 
impt 4%s se 3%s_1969 6% 
Michigan Cons Ned ist ext Ss.----1940 4-0 ass 21 101% 106% P 100 100% 
; 8 os 
$4 Midland o : 104% 105 49 a3 -- = 
St Paul & Sault Ste oo 1971 J-J3 4 Yq 4 14% 96 —s: on 1946 J-D -- 108% 100% 
Minn t mtge 4%s inc ser ent = 1991 J-J 99 982 99% 6 101% ific Coast Co 1st gold Pa *108% re ioe 106" 110% 
Gen mige 42 ine ser Adan 19823 T% 91% 26 98 101% Pacts Gas’ & ‘esto Com we eR 107% 110% 
Texas ree 97% S7% 25 985% ft mtge 34s 1970 - os: 4 16 Ve 1117 
Mo Kansas & ‘Texas J-J &9 90 92 1 ist & re tge 3s series J__.-._- 71 J-D 3 10842 108% 43 107% 111% 
Missouri-Kansas-~ ries A — J-3 ~- *S0 94 39 103% 114% Ist & ref mtg ET 19 4 J-D 108% 109 109% 107. 111 
Prior lien 5s se B 196 J-J asa 04% 10542 3 Ist & ref M 3s Ties L_....._.197 -D 109 5% 109 126 104% 107% 
Prior tien be Nog yee 4-0 - : 93 102% = > pe ar Fs corles en > 2% oa 106 69 a ati 
ries A-- 42 i s 3s ser N_-__---- J-D We” a ron 111 
4Cum adjust 5s se 95% 97 51 64% lst & ref mtge bs_____.1985 a , -- 
? ; 231 5 Tel 2%s debs__ 5 J-J *110% 4 
RR Co— 968 F-A 53% 91% 103 fic Tel & s...-195 cs 125% 
oie Fel on cries A iw M8 83% 82% 947 i782 "46% Paducah & Passaic G& E cons Saioss 6S 7  —:1155@ 117 cae 35 
41st M-S 9242 94% 3 37 * Paterson & Pa. 1 Airlines— M-s 11 : 111% 113% 
General 46... ies F___-_____. aoe M-N 301, 39% 39% = 91% 103 Pennsylvania-Centra 1960 \, - 102% 1035 
Alst & ref 5s ser ies G hcresamaeeiitedioinanl 1978 M-N 39% 9234 94% 139 91% 102% 3les conv inc debs N Eva *113 is oan eS / 
41st & ref 5s ser 1949 A-O 932 9214 95 198 nnayivania. Co— ee _.1952 ws i “104% —. 04% 107% 
Sin & Or peta te series H_._.- 198i F-A a. \, 4 89 oe Pata 4s ong el al 3%s_.-__1960 oD 104% 105 = 104." 105% 
41st of 5s series I____._---- 89 89 = 902 * 106 106; Pennsylvania er & Light Co.— A-O one 104 104% 
4lst & re 1991 M-S *106% --— “5 100 102% Pennsylvania Pow oe 4-0 -- 20 105 107) 
Tay lg ges 103 51024 10% pot meee Nee is, 10s 333 100% 
Ry 3%s - as 1 pig *102% d 1 3s s M- a 105 «61 12 4 1285 
iecsren! Tramways -.... 1988 7D. 67% 66 80": 91 tL 83% a ee May 1 isa ey «488% im 93 122% Table 
& Co 8 -————— - 79 ‘2 135 Conso dollar_____ & F-A 593 1222 1 4 133 g1 
Morrell (Jehan) Ist gtd 3%s.----- 1955 M-N a3 71% 73% 10532 107%. 4s ster! stpd 4%s__.___.1 J-D 122 33 133 125% 135% 
Morris & Essex ries A M-N 8 *1043} 105% 7 -- Cons sinking fund Sete “771988 D 133 1 VY 27 125% 135% 
Constr M 58 se ries B_________ In a ; 107 -- = General 4%s series A___ 1968 J- 1265; 126% 127 Va 11 06. 11134 
et hans ot tae -N -- se 1 5s series B 1981 4-0 126% 126% | Sie sente 
tes T & M Genera ies D_------___ . J-J 106% 107 8 105% 
Mountain Sta gtd 5e_____1947 Oe te ee ers 1984 107 e 106% 
Mutual Puel Gas 1st a mitge $%8 series B_... 1952 - 106% 106% 106% 9 104% 106% 
N 103 106% wat onan cae aa | | ues 104! 104% yo by 13 yo 3 
7 : 3, - 8434 7/2 4 72 FU 
; 5% 105% 6, limes EBS octeene? elie aeagammmas 1947 é~ » 61 5 107% 
A____1978 F-A re # 1033 104 PM 103%2 106% Peoples Gas L & C = ientadaaell 1960 fom aa > fae tin 7 sont 105% 
ee eee ene Oe conte 4.208 J-D 104% 10354 104% 107% 110 Sesto © Busters 40 ext_—_-... 1990 ar) a 143 " 
Products 2% ‘ 4-O "se ae pie mA == 4Income 4s_-------_- Ry 5¥%s___- 104% 137 «142 
National Dairy <} ewe 1965 -N a -- 34 105% kin Union Ry 1980 M-S 2 135 
1 1st mtg 954 M =- = 2 99% Peoria & Pe %s ser D_.__ 2 142 131 ‘ 
Navivual Stee  - iter 1 rai ? 3 Ye 103% tte Ry 3%s }. 142 a ; 81 
RR list go J-D 101% 103 97% Pere Marque old 4s— F-A - *135 136 105% 10 
$4 Nangatuck 1 Gas cons §s___.___ 1948 J-J 11 101% 1 11034 114% & Wash ist g 1974 ‘ "135 _ vy, 12 08 
or. a oe e 106 444 1 
toNew Bosland RR gid 98.0————dMB | FY ios ii gis ae general $e genes Bo isel FY => 308% 10874 16 oat 107 
4s J-D oe 7 127% 118 ahi Be eh 4 eae 3 -- rs 53 y 
ner braans Toa Tale antag EB a oe ee ies ng gh Gy ee Mey 105,100,” 105% 5) 18 26 
e ; ies B__-__-____ F-A 7 *108 110 “" 10534 1 + Bes p ALS clberdidoommaes 1 105% 24 : 17% 2 
ist gtd 4's seri Boncncon 1986 ms i 3 Yo 108% Phila M 2%s-—---.--- 14 M-N \ 22 2 a 
RR gtd 1st 974 M-S 105%4 105% 107%2 108 %4 2 dh dt >. sarpamemamaaae: 19 23 *17 22 103%2 105% 
N J Junctior tge 38....3 -- 2108 = Ye 111% f 2%s__-.--_. 37 J-J sf 17 oy 41 
& L ist mtg 3 J-J “108 _ 107% lst and re i ate 19 ~ 334 1045% 
New Jersey P r 5s | ae 198 — iu 14 “ : Ry lst s _—e 4: 103 14 
reat No J-J 944 110% trees wie Pay A Rint wt 104% 
| NOGNE les rete Se ee J-J ~— = oe aCertifiontes at oye aan 1964 — 106% 106% 
Be Orleans Term Ist gtd 4s____. ‘ was 2 83 es Phillips Petroleum 2% 105%  —. a ee 12254 
ee 872 872 : 84% > Louis— ’ -- am ig 17% 
MeSNon-cum tne Ss seriee A--—-1998 AO 00% = BO 92%4 103% re See ee mm R= CHO ae 
ine 5s Soe sa ome pes 99 9 ries Winns ¥ -- *791- 4 Y, — The 
roaCertificates. of capeus... __----1984 4-0 “4 . Sanne 16 99% 391% Beriss F 4s amhee. 198 ra se. a9198% lao MG 135 
Alst 5s series a a Pe Ges sd a 9942 99% 100 tc ee “—: Series G — guaranteed 4s_.__1960 P-A 8 431% 135 “1 «131% ma” 
ACertificates of dep _-1956 F- -- 4 at 89 3 Series H ¢ 44s _ M-N wee 133 133 134%4 14 
Alst 5s series C________ it Rp Ree —., ae Y wa 97 pee 9434 95 Series I cons uaranteed 4es__1964 J-D -- *136 alos on 105% 109 
ACertificates of deposi Sikes F-A an 01 . 102% 83 oe" = sage ly gh. A-—~--——---- 1978 A-O 05% 105% 105% 101034 104 
| Alst 4%s series D_____ eR ted —. 101 102 + 20 7, segs 96% 1 Gen mtge A RRR aes 19 A-O 1051 10334 104% -- ” 
4Certificates of depo 1954 4-0 -- 102% as Gen mtge 5s s =, Rane aeeapat. 1975 M-N an 6 100% 104% 
S%siseries A__..s.... _. _- wee ; 233 89! 99 Gen mige 3%s s tge 3%s_1964 % 103% 1 105% 106 
41st 5% f deposit______ a aa My gl} ly 98% & Chem ist m 1 103% 19 , 105% 
' ificates o 7 8942 9042 ‘ sb Coke . ‘oal— 103 4 5 Ya % 105% 
4Cert 1998 F-A 89° 90'2 91% 326 97% 102% Pitt burgh Consolidation C 1965 J-J 1053 105 4 10 13 103% 102% 
TT is a eeneadon 0 SE Ann AO 888s 8a "3210194 114% Piies eel ist mtge 4ies2-----21980 JD 14s 100% 100% 1198 102% 
; L ries A----_~~ A- 134 102% 984g 109 teel lst mtzge 4%s____- -1950 ¥ ad. ‘ \Y% 102% 
Ref & impt 4%s a Spare ic: 2013 J 102! 10 A qe : Pitts S ad J-D 9934 100 98 42 \, 
_ - , 100 9 100 tge 44es ser 1958 as y, 22 105 Ya 
Ref & impt 5s se 3%s_.____ 1997 J 983 98 Ys y 6 8 lst mtg 4%s series A____ 4-0 100 100% 105 
& Hud River 7 J-J 89 89% 87 95 tera 1959 4 100 .oe: oem 127 
N sine teessered_ o_o F-A es at 90 3B 88 97% — mtge 4'%s series — MOREL 1960 ey Sm *104% ei -- 127 on 
Lake Shore coll gold ioe F-A 38 88 = 89% 2 85 93% ao Celts haan te ae cae A—-1948 F-A > wes a 
3's op goo ee F-A ra 85 = 85 Pitts Young & on B 962 J-D -- 1 ea ~ 99 102 
“7. ae. 1998 F-A < 7 40 104% 106 lst gen 5s se sc igre 3-D “ *100% ~- one 105% 207 
3%s os » 104%4 105% ist gen 5s — 1977 3-3 -- * 105% a ae (3. 
w York Chicago & St _1980 J-D ~ x 71 101% 106% oft 4¥%e8 series D-————______- 1964 a =f. 105 ca 43 15% 
a mtge 3%s ser E_-------___ ao 102 = = ty 7 103% 100% oe eS aS 3%o__.1008 F-A ~ 2 ae a ae aot % 
go tect alien HE 103% 1034s 104 "2 10394 Lot Poist mortgage 34s -1987 0 M-N -- 7107, 109, — 30 
NY — Ist gold 4s_.--________ 1968 A-O 103 106 106 2 109% 111% — Widence Securities > asamaa M-8 se “110% 111% oe = 165 
RS Zdison 3%s series D-_______. 1966 4-O oa *109%2 114 is 107% 109 sabeeaineaes Terminal 3%a_----1968 od —< —. -- 2 0 251% 
al & ref 3%s series E_____ 3-D ~~ #1071 109% —  o€Ss«d18% : lic Service El & Gas 1972 M-N “164 - - 2 - 
gp my Lt A & Pow gold wee F-A -- 115% 116% - Yq 115% Public ref mtge 3s 2037 J-J --  *245% 
" Purchase money gold 4s na 2000 MCN . ae “isin tiem let & ref mtge 5s 2037 J-D ms ——— 
N v8 Harlem gold when metabo J-J 118 118 118 os 90 96 tet plane cnc eeenernatstenenarotend 
Mtge 4s series A 2043 J-J 923% 9212 93 4 97% 103% 
ee ones wi series A_..__1973 2 ot 102%2 103% 
N Y Lack & _ 8 1973 M- 
4%s series 
| at For footnotes see page 2749. 
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2749 
N 
RANGE FOR WEEK ENDING MAY 17 
BONDS Friday Week's Range 4 
J York Stock Exchange Interest Last or Fri io bs ; BONDS Friday Week’s Range 
New Period Sale Price ua fy = ol ee omen Sine New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Low High No Low }# h Period Sale Price Bid & Asked Sold January 1 
Q ‘ g Low High No. Low High 
er Oats 2%s deb 1964 J-J 104 Y, uu . T 
= 103% 106 5 103%2 105% Terminal RR Assn of St Louis— 
Ref & imp M 4s ser C_________ 2019 J-J an 134 134 3 129% 137% 
R Ref & imp 2%s series D______ --1985 A-O 106% 106 106% 8 106 109 
Sees Comey i REIS ivow A-O 103%2 103% 104% 10 103% a 
ading Co 1st & ref 3%s ser D__1995 M-N 1 V; , s entures 1965 M-N 10558 105% 106 32 105 ¥% 

ern ‘Copper & Brass 3%8_...._- '96u M-N = ng aoe oe at ren te Texas & Pacific 1st gold 58_..____2000 J-D mA 143% 143% 2 142% 152% 

tg4Rio Grande West lst gold 4s__1939 J-J 4% 10746 110 - os 107. 115" Gen & ref M 3%s ser E_______1985 J-J 103%  103%4 104% 92 10342 106 
4Sist cons & coll trust 4s A_.___ 1949 A-O "30, 731 == 72% art Texas Pacific-Missouri— 

Rochester Gas & Elec Corp— ie wm oN 13 (2% 87% Pac Tenn RR of New Orl 3%s__1974 J-D = 105 105 1 104% 105% 
Gen mtge 4%5 series D_... ... 1977 M-S hs *1255% 1255 1255% Third Ave Ry Ist ref 4s_......___ 1960 J-J 10012 9942 100% 80 88% 101% 
Gen mtge 3%s series H__._______1967 M-S a — ~~ 7 Sere 4Adj income 5s__.__________ Jan 1960 A-O 78% 7334 79% 302 51% 80% 
Gen mtge 3%s series I__._.__ —-1967 M-S — *108% ~~ ~ —- 108% 108% Tol & Ohio Cent ref & impt 3%s__1960 J-D ne 10348 103 Ye 3 103 104% 
Gen mtge 3%s series J.__.._.___ 1969 M-S ¥ *109% 1103 reg 1083, 109%, Toronto Ham & Buff lst gold 4s__1946 J-D a a aia wei 100 100% 

t84R I Ark & Louis ist 4%s_____ 1934 M-8 G2 62 (4 6a = r+ i =a 2 Trenton Gas & Elec Ist gold 5s__1949 M-S eit 110 110> 1 110 110 

tARut-Canadian 4s stpd___._.___.__1949 J-J 20 18% 20 . 6 18 20% Tri-Continental Corp 2%s debs.__1961 M-S bes #10144 102% es 102% 103 

t#A Rutland RR 4%s stamped_____1941 J-J 22 Vy 2114 22% a - A ta 

Saguenay Power 3s ser A_________ 1971 M-S Union Electric Co of Mo 3%s____1971 M-N on *110 111% dm 109% 112% 

ov sus & Grand Isiana ist 4s_____1947 dad ae *101% ~~ -- 2015, 102% Ist M & coll tr 2%s__--______ 1975 A-O is * 105 a 104 107 

6t Lawr & Adir 1st gold 5s_______1996 Je-J ark #94 hy 36 =e 95" 98 4 $4 Union Elev Ry (Chic) 5s______ 1945 A-O Bia . 34% acm 34 34 
2d gold 6s 1996 A-O se 298 ° 100 -- 97% 100%, Union Oil of Calif 3s debs________ 1967 J-J ai “104 104% re 103% 104% 

6t L Rocky Mt & P 5s stpd_______1955§ J-J ie *1013 oa 991% 101 Hs 2%s debentures 1970 J-D 103 % 103 % 10354 61 102% 105% 

t8t Louis San Francisco Ry me - << -- ‘4 2 Union Pacific RR— a 
4Prior lien 4s ser A 1950 J-J 613 605 623 56% 737% 1st & land grant 4s 1947 J-J3 103% 103% 103% 29 103 Ye 104% 

ACertificates of deposit_._.....___ ya n 611, 61's. 353 565, toy 2%8 Gebentures ................. 1976 F-A tid 106% 106% 14 105 "2 107 Ye 

4Prior lien 5s series B_______ —1950 J-J 65 641, 6634 os 60%, 7BY Universal Pictures 3%s debs______1959 M-8 103 102% 103 10 10234 104% 
ACertificates of deposit_...._____ neh 6334 64 ie 3 61. 72% 

ACons M 4%s series AL a 1978 M-S8 45% 441, 46\. 228 4112 5234 
4Certificates of deposit stpd__..__ — 437 4576 “31 403 521, V 

t8t Louis-Southwestern Ry— ° > " ” 
2d 4s ine bond ctfs----—Noviess FY ~- CUBS AM . ae ee Vandalia RR cons ¢ 4s series A.1988 = F-A 7110 ee 

fAlst term & unifying 5s_.__._ 1952 mr = oe 36 14 93 98 ¥ Cons s f 4s series B____.._____ --1957 M-N aa 119 -- oo 115 «115 
4Gen & ref gold 5s series A---.1990 3-2 8i%2 88 8 8691 Virginia Electric & Power Co— x 

Gt Paul & Duluth 1st cons gold 43_196e yx’ -- » _ 99% 100 4 97% 102 lst & ref mtge 2%s ser E_____ 1975 M-8 = 10334 104% 13 103% 106% 

t§48t P & K C Sh L gtd 4%s____1941 F-A ~* "112, ae -- 114% 114% Va Iron Coal & Coke lst gold 5s__1949 M-S ei *100 =e oe 103% 104 

St Paul Union Depot 3%s B-.----1971  4-o Ss wins. © 10824 106% bas Gry) nahh ahammar — to ae oe we he 

é aaane - “4 -- -- 4 2 st cons 5s a 11242 112% 

Scioto V & N E lst gtd 4s_.__.____1989 M-N = *126 fe aes 132% 132% Virginian Ry 3s ser B_....... —--1995 M-N ms 109 109 10 106% 113 

tSeaboard Air me Ry— 

rE ee a 195 A- y, y . 2 4 
ACtts of dep (stamped)_... =e oo 133 iz ; : 120 12914 W 
4Ctfs of dep (unstamped)_______ Pe 5 . 118 1251, 

§4Refunding 4s 1959 A-O a 57 57% “4 53 61 ae Wabash RR Co— 102 
ACtis of dep (N Y Trust)_______ “4 aoe peed *60 60. 55 61 4Gen mtge 4s inc ser A____Jan 1981 Apr -~_ *89 (96% on 97 ; 
4Ctis of dep (Chemical Bank)___ = 57% 58 io 54 60 ¥ 4SGen mtge inc 4%s ser B__Jan 1991 Apr 93 93 94 31 93 +9 

41st cons 6s series A 1 M-s 75 ¥ "Sie 77 12 69 Bor lst mtge 3%s ser B___________1971 F-A on 103 103 31 102% 106% 
4Ctfs of dep (Guaranty Trust)_._ ots 16 - "6 9 77 15 69 8115 wee oe = rs yo pun aicinties 1955 4-O nas 100% 101 37 100 §=1luU2% 
4Ctfs of dep (Chemic nee : / yy ard Baking Co s debs ; 

$$AAtl & Birm Ast gtd teat Ms re lll ie ~~ a (subordinated) --_.--..________ 1970  A-O 108 106% 108 30.508. teas 
ACertificates of deposit__________ wo 1055 1055 “1 ~—-:101% 110 Warren Petroleum 3%%s_....____- 1955 M-8 ee arena oe ach 103% 10 

Seaboard Air Line RR Co— —- ree ° . = Warren RR Ist ref gtd gold 3%s__2000 F-A -- "59% 65 = OS Pot 
ist mtge 4s ser A wi -— 100% 100% 100% 10 99% 101% Washington Central Ry Ist 4s_____ 1948 Q-M ans ae -- 104% oan 
Gen mtge 4¥s ser A wi_.._______ ine ies 84 84 #85. 7 80 90% Washington Terminal 25s ser A_.1970 F-A _ “103 -- 102% 117% 

tASeanhoard All Fla 6s A ctfs_____1935 F-A 1934 195% 20 29 19% 25% Westchester Ltg 5s stpd gtd______ 1950 J-D a esaze 116% — rt 107% 

Seagram (Joseph E) & Sons 3448-1965 M-N 105% 10534 106 22 105 108 Gen mtge 3%s 1967 J-D -- 105% 106% -- 

t§ ASilesian-Am " * nA Vy, West Penn Power 3%s series I___-1966 J-J _ 10734 107% 1 106% 109 

Bkelly O11 2%3 debe coisa eg = 102% 108% 16 102” 108 Western Maryland 1st 4s_——...__.1962 A-O 1os%e = 80806 ne tp 9 

Socony-Vacuum Oil 3s debs_______1966 J-J ae 104% 104% 9 104% 107% Western Pacific 4¥%s inc ser A_..2014 May 110% 110% 111% 80 104 116% 

South & Nor Ala RR gtd 5s___-___1963 A-O — *124 - i” Western Union Telegraph Cco— ; ‘ eat gale 

Southern Bell Tel & Tel Co Pa > = eri: Funding & real estate 4%2s___._1950 M-N 103% 1034 104¥2 51 5% 108 
3s debentures —._.-_.. 1979 J-J i 110% 110% 4 109% 112% 25-year gold 5s 1951 J-D pom ety seh | "Raat seek 

me. Ce oy 1985 F-A 105% 105% 105% 37 104 108 30-year 5s 1960 aS “ = Ae . 
Ist 4 V, Westinghouse El & Mfg 2¥%es______ 1951 M-N --  *101% 101% ons 101% 103% 
Gold A rea ee 1968 MS 108% 1083 is : “i 102 Y, 198 West Shore Ist 4s guaranteed_____ 2361 J-J 86 Ye 86 «BTM 49 86 9442 
Gold 4%s 1969 M-N 105% 105 105% 132 102 1053, Registered 2361 JoJ oe Se: Ske ene ON 
Gold 4%es_ 1981 M-N 109 ou 108% 109% 141 1043% 10934 Wheeling & Lake Erie RR 4s -<—-e- 1949 M-S -- *1085. > -- 108 ‘8 = ‘8 
San Fran Term Ist 4s 1950 A-O 10636 10636 4 106 ” 10634 Gen & ref M 2%s series A______ 1992 M-S —— *_.. 103% — 103 % oS 

Southern Pacific RR Co— Piel 24 - 7 Wheeling Steel 3% series C_____..1970 M-S 10642 1062 106% 5 106% a 
mink. ses. ded 103% 106% Wilson & Co Ist mortgage 3s_____1958 A-O -- 103% 104 °: Se ae 
Ist mtge 2%s ser E____--___.1986 J-J 9834 9834 98% 8 98% 102% Winston-Salem 8 B 1st 4s_----__- 1960 J-J --  °120% -- — Hm 

; y, ee s 1 , 

ist mige 2%s ser G__—-_-______ — st n - —- = t4Wisconsin Central 1st 4s_______ 1946 2 Je 87 86% 88% 104 83% 90, 

Southe 7 * 7 ACertificates of deposit._...c.i_. niisio a 6% 8 4 
Devel & gets ae soni 8 -—-1008 yo fa ae eo §4Su & Du div & term 1st 4s.--1936 M-N 49% 48% 49% 36-37% 56 
Devel & yen 6s_...00. 1956 A-O ' 118 118 : 2 117% 1234, 4Certificates of deposit.._._____ _ -—- -- *47 -- -- 36% 51 
Devel & gen 6's 1986 A-O a 120% 121 49 120% 128 Wisconsin Elec Power 3%s_..._.__1968 A-O --  *106% 110 -- 106% 108% 
Mem Div lst gold 5s ot 996 J-J _- tt » 134% 126 V4 135% Wisconsin Public Service 3%s -<—<—-—— 1971 J-J -- *109% 110 -- 109 110 
St Louis Div 1st gold 4s________1951 - wr, 087; 7 “5 73 Y, name > 

Southwestern Bell Tel 2%s ag pe 105% saeie oth ot a " ped a Deferred delivery sale not included in the year’s range. dEx-interest. eOdd-lot sale not 

Southwestern Public Service 3%s__1974 M-N #10512 10634 105 106% included in the year’s range. n Under-the-rule sale not included in the year’s range. ft Cash sale 

“Spokane Internat 1st go!d 44es__2013 Apr or 56 56 “9 56 67% not included in the year’s range. y Ex-coupon. 

Stand Oil of Calif 2%s debs __1966 F-A oan 1065 105 10 104%% 107% §Negotiability impaired by maturity. The price represented is the dollar quotation per 200- 

Standard Oil N J deb 3s... 1961 J-D 101 101 1013; a7 101 7 10554 pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. ef 

Sunray Oil Corp 3% debs...... 1959 3-D £105 ” _ % 107% t+Companies reported as being in bankruptcy, receivership, or reorganized under Section ° 

Superior Oil 3% debs... .-~~~~~7} : —_, a == 105% 107% the Bankruptcy Act, or securities assumed by such companies. 

Bwift & Co 2%s deb 956 M-N 105% = 105% 105% 3 =105% 106% *Friday’s bid and asked prices; no sales being transacted during current week. 

8 debs 1961 M-N — *103% 104 at 104 106 4Bonds selling flat. 
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NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
May il and ending the present Friday (May 17.) It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every 
security, whether stock or bond, in which any dealings have occurred during the current year, 








RANGE FOR WEEK ENDING MAY 17 















































































































STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
ACF-Brill Motors warrants______ _— 85% 854 9% 2.000 7¥2 Apr 1142 Feb Altorfer Bros Co common_-_.-__----_- * he me ee aad 13% Mar 15 Mar 
acme Vire Co common 10 272 27 27% 210 2542 Apr 30% Jan Aluminum Co common ° 83 825% 8354 4.700 63% Jan 83% May 
8 DFP Obitcccence 5 63% 6% 6% 1,000 5% Jan 13% Jan 6% preferred 100 115% 115 115% 500 113 Apr 121 Feb J 
Aero Supply Mfg class A 3 21% 21% 21% 500 21 Apr 23% Mar Aluminum Goods Mfg in ° id 24 24 100 23. Mar 25% Feb 
ass B ; 1 62 6% 7 6.200 5% Jan 7% Feb Aluminum Industries common __._____ id as 23 23% 100 21 Jan 26 Jan 
Ainsworth Mfg common__-_.-----__- 8 1734 173%4 181% 800 16% Jan 21 Apr Aluminium Ltd common 2 4192 192 196 300 §=116% Jen 294 «May 
Air Associates Inc (N J) 1 185% 18% 1834 500 15 Jan 23% Feb 6% preferred a 100 ame 114 114% 100 110 # Feb 114% May 
Air Investors common 2 ae 5% 5% 100 5% Feb 5% Feb American Beverage common__________ 1 4% 44% 4% 1.000 4% Apr 5% Feb 
Convertible preferred__.__________ 10 aa ate ay pee im, bene sl OG American Book Co_- 100 a 70 74 40 57 Mar 76 Apr i 
fireon Mfg Corp 50¢ 12% 11% 13% 20.700 11% Mar 17% Jan American Central Mfg 1 16% 16% 17 1,400 16% Feb 22% Jan 
60c convertible preferred__._...... 10 15%4 15% 16% 1,300 14% Mar 22%4 Jan American Cities Power & wight— 
Air-Way Electric Appliance 3 pie. 7% 734 1,100 73, May 9%, Jan Convertible class A_ =a 5434 54% 100 50% Jan 55 Apr 
Alabama Great Southern $0 126% 126% 129 50 126% May 13334 Jan Class A 25 as 51 51 100 47% Jan 51% Jan 
Alabama Power Co $7 preferred______* a 7 Nae ae 115 Apr 119% Feb ‘Class B_ 1 10% 93%, 105% 2.400 7% Jan 11% Apr 
$6 preferred____ ° is the a ais 105 Apr 109% Jan American Cyanamid Co common-_--__10 5812 57 613% 6.400 47% Jan 61% May 
Alaska Airlines Inc_----------.--... 1 113% 11% 12 1,100 1134 May 12 May American & Foreign Power warrants_. 3 2% 3%, 4.400 1% Jan 53— Jan 
Pres. ®& Fisher common 3 125% 125% 13% 200 1242 Mar 14% Jan American Fork & Hoe common ____ _-_*® 24 2234 24% 2.300 21% Mar 26% Jar 
A ied Int’l Investing $3 conv pfd____* Se ne: es nee 40 Feb 48 Jan American Gas & Electric 10 46% 46 47% 5.000 x40% Feb 49% Apr 
Allied Products (Mich) new com_____ 5 272 27% 28% 300 2634 May 29 May 4%% preferred 100 112 1115 112% 300 110% Jan 113 Jan 
a see page 2754. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MAY 17 
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STOCKS 
New York Curb Exchange 


Sale Price 


Par 


American General Corp common-_ _10ce 
$2 convertible preferred__.._____..1l 
$2.59 convertible preferred__.___.__..1 

American Hard Rubber Co__.....-_-25 

American Laundry Mach _20 

Americen Light & Trac common____25 
6% preferred “ _25 














American Mfg Co common____-----25 
American Maracaibo Co 1 
American Meter Co__ ad 
American Potash & Chem class A____* 


Class B 








American Republics 10 
American Seal-Kap common ____..._.2 
Amer Superpower Corp com.-_-_-__-__10e 
lst $6 preferred bd 
$4 series preferred s 





American Thread 5% preferred___.__58 
American Writing Paper common ____ 











Angier Bott Pre@uctOisnccncccccences 2 
Angerman Co Inc common 1 
Angio-Iranian Oil Co Ltd— 

Am dep rcts ord reg 21 
Angostura-Wupperman 3 
Apex-Elec Mig Co common __..__. 


Appalachian Elec Pwr 442% pid i0 
Argus Inc 
Arkansas Natural Gas a 
Common class A non-voting... aa 
6% preferred 10 
Arkansas Power & Light $7 preferred_® 
Aro Equipment Corp 2.50 
Ashland Oil & Refining Co 
Associated Electric Industries— 
American dep rects reg_.___ — 
Associated Laundries of America__._..® 
Associated Tel & Tel class A_.....___ s 
Atlanta Birm & Coast RR Co pad...009 
Atlantic Coast Fisheries 
Atlantic Coast Line Co = 
1 
1 
e 

















Atlas Corp warrants 

Atlas Plywood Corp-_-__ 

Automatic Products 

Automatic Voting Machine 

Avery (BF) & Sons common-________ 5 
6% preferred__. 25 

Ayrshire Collieries Corp. i 























Babcock & Wilcox Co se 
Baidwin Locomotive— 
7% preferred -30 





Baldwin Rubber Co common... _l 
Banco de los Andes— 

American shares 
Barium Steel Corp i 
Barlow & Seelig Mfg— 

$1.20 convertible A COMMER 
Basic Refractories Inc 
3eumann (L) common : 

7% ist preferred 100 
Beau Brummel Ties 
Beaunit Mills Inc new common __-__2.50 
Meck’ {A &) Ghee orp... 
Bellanca Aircraft common__ 
Bell Tel of Canada 1 
Benson & Hedges common 

Convertible preferred 
Berkey & Gay Furniture 
Bickfords Inc common 
Birasboro Steel Fdy & Mach Co com_— 
Blauner’s common 
Bliss (E W) common 
Blue Ridge Corp common ____________ 

$3 optional corvertible preferred___* 
Blumenthal (S) & Co 























~w © @ 

















eee 



































@ 
Bohack (H C) Co common. ________ s 
7% ist preferred 100 
Borne Scrymser Co 25 
Bourjois Inc_____ ° 
3razihan Traction Lgt & Pwr... ___ ed 
Breeze Corp common _ 1 
trewster Aeronautical_ 1 
Bridgeport Gas Light Co _.._________ Ss 
ee lh, ¢ 
$ die Mig Co ceommon.._.._.......__. e 
ee eae 
4istasm American Oil er 
sritisn American Tobacco— 
\in dep rects ord bearer__._______ £1 
\m dep rcets ord reg £1 
sritish Celanese Ltd— 
‘mer dep rets ord reg 108 
sritish Columbia Power class A______® 
Se eee s 
vuwn Fence & Wire common______--4 
“Cinss A preferred_. 
srown Forman Distillers hevesieetsianiadhinubanitie om | 
$5 prior preferred 
sruwu Rubber Co common________ menu 
3rnce (FE Li» Co common___.__ —--~--5 


Pruck Silk Mills Ltd 

co Oa 
soomer Hill & Sullivan__..._._.._2.50 
3urma Corp Am dep rets 


3urrv Biscuit Corp... ._._._____12%46 
Butler (P H) common 250 











Cable Electric Products common____806e 
Voting trust certificates_._.-™ 606 

Cables & Wireless— 

American dep rets 5% pfd_._..._.€1 
Calamba Sugar Estate 1 
California Electric Power_...._.____ a6 
Callite Tungsten Corp 
Camden Fire Insurance 
Canada Bread Co, Ltd_...______ 
Canada Cement Co Ltd common_____ ° 

642% preferred — 

Canadian Industrial Alconoi— 
Class A voting 
Clase R non voting 

Canadian Industries Ltd— 
AR ee Se a 

Canadiau Marconi__ 

Capital City Products 

Carman & Co class A 
Class 











omy 























Carnation Co common 
Carolina P & L $5 pfd 
Carter (J W) Co com 
Casco Products 
Castle (A M) & Co 4 
Catalin Corr of America____________ 
Central Maine Power 7% pfd_____.100 





~ 
eesvoersS ef 














“OO em 


Week’s 
Range 
of Prices 


1873 
48 
29% 
4438 
26 
3042 
19%2 
4% 
4542 


238 


62% 
6% 
9% 

11 

15% 

18% 
5 Y% 

40 


114 


11% 
642 
6% 

10% 

23% 

12 

11% 
242 
82 


10% 


59% 
42 


17% 


10% 
205% 


942 
26% 


155 


24 

32% 

29 
658 


188 


2742 


4%, 
2042 
15 
4634 
26% 

5% 
55 
35 
67% 


141 


4912 
23 
27 
5% 
“9% 
34 
24% 
21% 


17% 
14% 


Low High 


21% 
4942 
31% 
44% 
27% 
31 
20 

5 
46 
46% 
46 
247% 
10 

25% 


119% 119% 


6642 
642 
10% 
12 
16% 


18% 
Se 
44328 


114%2 


12% 
7%. 
732 

10% 


24%2 
13 
12% 
25% 
9% 
11% 
8342 
12 
3842 
1538 
10 
1934 
265% 
40 


62% 
421% 
17% 
12 

21% 


10% 
30% 


155 


24% 

35%e2 

3142 
7 


18812 


2742 


5% 
211% 
16% 
4858 
272 

57% 
5636 
35 
6734 


141 


4934 
24% 
27% 
5% 
11% 
34 
24% 
21% 
21 
63% 


4% 
16 
31 
70 


11% 


49 


14% 
23% 


10% 
18% 


120 Vy 


Sales 


for Week 
Shares 


1,500 
450 


750 
300 
5,300 
900 
1,100 


12,800 


200 
725 


12,100 


6,500 
400 


42,500 


50 
2,200 
400 
1,600 


1,100 
4,700 


525 
1,000 
1,200 

260 
3,200 
4,500 


16,000 


700 


2,000 
7,800 
200 
1,000 
275 
8,600 
450 


12,900 


3,400 
300 


3,700 
1,000 
6.800 


5,600 


100 


200 
200 


1,800 


1,050 
4,900 
300 
800 


6,500 
200 
2,100 
5,100 
47,200 


2,200 
1,600 


100 


12,100 
20 


Range Since January 1 


Low 


14 Jan 
47 Feb 
52 Jan 
24 Jan 
40% Mar 
245. Jan 
28% Apr 
1842 May 

3% Mar 
41 Jan 
41% May 
39 Apr 
155, Jan 
8% Jan 
2% Jan 


119% Jan 


43 Jan 
6% Jan 
9 Jan 


9% Jan 
13% Feb 
18 Jan 


5 Mar 
35 Mar 


112 Jan 


10% Feb 
536 Feb 
5% Feb 
105 Mar 


112% Jan 


21 Apr 
10% Mar 


1052 Jan 
2% Apr 
8 May 

1034 May 

78 Mar 
8 Jan 

24 Jan 

13 Apr 
842 Mar 

17 Feb 

25 Vg Feb 

2634 Jan 


39%4 Feb 


41% Apr 
15% Jan 


10% Jan 
8% Jan 


19% Feb 
8% Jan 
17 Jan 


125 Feb 


14 Jan 
22 Apr 
21% Jan 

6 May 


165 Jan 


27 May 
37% Jan 
4% Mar 
195% Jan 
12 Apr 
30 Jan 
23% Feb 
544 May 
55 Feb 
25% Jan 
45 Feb 


135 Mar 


39 Jan 
21 Mar 
22% Mar 
21% Jan 
4% Jan 
31 Feb 
7% Mar 
20%2 Feb 
33 Feb 
23% Apr 


21 Apr 
21 Apr 


5% Apr 
25%e Jan 
3% Mar 
942 Jan 
28 Apr 
a4 Jan 
100 Jan 
8% Jan 
41 Mar 
16% Mar 
13. Mar 
18%3 Mar 
233 May 
852 Feb 
7% Mar 


15% Feb 
13% May 


164% May 
3 May 
30 Jan 
324% Feb 
20 Jan 
52% Feb 

117 Jan 
11% Mar 
175 Mar 
34% Jan 
13% Jan 

120 Jan 





High 
22 Apr 
50%4 Apr 
54 Feb 
3542 Apr 
46 Jan 
29% Apr 
32%4 Jan 
24 Jan 
5% Jan 
4642 Feb 
56 Jan 
46 May 
247%, May 
1l4e Apr 
3% Jan 


121 Feb 


6642 May 
75_ Feb 
12% Feb 


15% Feb 
17% Feb 
21 May 
6% Feb 
4842 Apr 


115% Jan 


14% Jan 
7% Apr 
8% Apr 
12%, Apr 


115% Feb 


27% Jan 
13% Jan 


121% May 
334 Feb 
11%, Jan 
16% Jan 
91 Jan 
1358 Apr 
3842 May 
1858 Jan 
10% Jan 
22% Jan 
28 Apr 
40 May 


62% May 


42% Feb 
20 Jan 


12 Mar 
15 Feb 


21% Jan 
12 Feb 
3034 May 


155 May 


2442 May 
39% Apr 


x31%4 Apr 


9¥%2 Feb 


190 May 


342 Jan 
4042 Jan 
6 Jan 
21% Feb 
16% Feb 
49 May 
29% Feb 
6% Jan 
56% Jan 
39% Jan 
6734 May 


150 Jan 
. 65 Jan 


31% Apr 
27% Jan 
31% Feb 
5¥2 Feb 
31 Feb 
12%, Apr 
2434 Apr 
34 Feb 
25 Jan 


21% Apr 
2442 Jan 


7% Jan 
31 May 
4% Jan 
16% May 
33 Jan 
71% Apr 
102% Feb 
12% Jan 
49 May 
19%2 May 
15% Jan 
26% Apr 

4 Feb 
12% Jan 
1834 May 


634 May 
6% May 


5 Jan 
12% May 
13% Jan 
11% Jan 
25 Jan 


17% Apr 


21% May 
18 May 


164% May 
45% Jan 
35 Jan 
34 Jan 
i Apr 
Apr 

117 1% Mar 
14% Apr 
2542 May 
51 Apr 
2012 May 
12042 May 


New York Curb Exchange 


Central Ohio Steel Products 
Central Pow & Lt 4% pfd------- —i00 
Central & South West Utilities_____50c 
§Cent States Elec 6% poetersed-- 22> 
Conv pfd opt div ser_=————"—“t00 
Conv pfd opt div ser 29----- 
Cessna Aircraft Co common 
Chamberlin Co of America 
Cuaris Corp common 
Cherry-Burrell common 
Chesebrough Mfg new common 








Chicago Rivet & Mach_.--...._------6 
Chief Consolidated Mining.....------1l 
§Childs Co preferred 
Cities Service common 
$6 preferred 
60c preferred B 
$6 preferred BB__- 
City Auto Stamping 
City & Suburban Homes 
Clark Controller Co 
Claude Neon Lights Inc 
Clayton & Lambert Mfg_--------—- 
Cleveland Electric Munineting 
Clinchfield Coal Corp. ..---------100 
Clinton Industries Inc 


Ww 





























Club Aluminum Utensil Co__._..... 
Cockshutt Plow Co common___.._.® 
Colon Development ordinary 
Colonial Airlines 
Colorado Fuel & Iron wrnts (new)--- 
Colt’s Patent Fire Arms 
Columbia Gas & Electric— 
5% preference 
Commonwealth & Southern warrants_. 
Community Public Service -25 
. Community Water Seivice 
Compo Shoe Machinery— 
V t c extended to 1946 
Conn Gas & Coke Secur common_._—-_ 











a 





a 








eames 


Consolidated Biscuit Co 
Consol G E L P Balt common 
44%2% series B preferred____™'[.-____100 
4% preferred series C 
Consolidated Gas Utilities 








Consolidated Mining & Smelt eK 
Consolidated Retail Stores 
Consolidated Royalty Oil 
Consolidated Steel Corp 
Consol Textile Co 
Continental Fdy & Machine Co _-----1 
Cook Paint & Varnish Co_.......---- 

















ge Co 
Cornucopia Gold Mines 











Corrzon & Reynolds 
$6 preferred A 
Cosden Petroleum common__...____-] 
$% convertible preferred____c.uc-..50 
Courtaulds Ltd— 

American dep receipts (ord 508 ).53 
Creole Petroleum 
Croft Brewing Co 
Crosley Motors Inc_ 
Crowley Milner & Co__- 
Crown Cent Petrol (Md) 

















Crown Cork International A 
Crown Drug Co common-_-_-_.. —— 

"% convertible preferred 
Crystal] Oil Refining common__.__._® 

$6 preferred 1 
Cuban Atlantic Sugar 
Cuban Tobacco common___._________® 
Curtis Lighting Inc qommen 3.08 
Curtis Mfg Co (Mo) 











Davenport Hosiery Mills 
Dayton Rubber Mfg class A conv___35 
Dejay Stores common ____________ 
Dennison Mfg class A common _______8 
$6 prior preferred_ 
8% debenture 
Derby Oil & Ref Corp 
Detroit Gasket & Mfg 
6% preferred 




















Detroit Gray Iron Foundry_...__.____1 
Detroit Mick Stove Co common 
Detroit Steel Preducts 
De Vilbiss Co new common 
1% preferred__ 
Diana Stores Corp 
Distillers Co Ltd— 
Am dep rcts ord reg 
Divco Corp common 
Dobeckmun Co common 
Lwinestic Industries class A com__.____3 
Doininion Bridge Co Ltd bd 
Dominion Steel & Coal B__.__._.___38 
Dominion Tar & Chem Co Ltd_...__* 
Dominion Textile Co Ltd ® 




















Draper Corp 
Driver Harris Co 
Duke Power Co 
Dunlop Rubber Co Ltd— 
Am dep rcts ord reg 
Durham Hosiery class B commen. 
Duro Test Corp common 
val Texas Sulphur 




















East Gas & Fuel Assoc common______® 
4%% prior preferred 
6% preferred 100 

Eastern Malleable Iron  ~........_38 

Eastern States Corp 
$7 preferred series A 
$6 preferred series B 

Eastern Sugar Associates— 


erred 
Easy Washing Machine B 
Economy Grocery Stores. 
Electric Bond & Share common_—_-__8 
$3.50 pfd formerly $5 
$4.20 pfd. formerly $6 





























Range Since January | 


Low 
18 Jan 


106 May 


10% Jan 


37 Jan 
106 Jan 


37 Jan 
36 Jan 

6% Jan 
16% Jan 
164% Mar 


204s Mar 


74 May 


145% Apr 
2% Jan 


150 Jan 


265% Feb 


140 Feb 


13% Feb 


140 Jan 


14% Mar 
1l Jan 
26% Mar 
6% May 
638 May 
38 Mar 
60 Jan 
3242 Apr 


7% Jan 
14% Mar 
45% Mar 
26 Apr 
7% May 
38% May 


97 Jan 

22 Jan 
37% Mar 
3% Jan 


17% Jan 
3% May 
442 Jan 
1642 Feb 
82 Feb 


115 Apr 
108 Apr 


9% Jan 


7142 Jan 
22 Jan 
4 May 
34 Jan 
9% Jan 
25% Jan 
26 Mar 
11% Apr 
1% Jan 


31 Jan 
5% Mar 


100 Jan 


4% Jan 
3642 May 


10% Apr 
2473 Mar 
2% Mar 
13 Jan 
14% Feb 
7% Mar 


18% Jan 
6% Jan 
29 Mar 
356 May 
35 May 
30% Jan 


107 May 


25 Mar 
8% Jan 
16% Feb 


50 Jan 
3614 May 
13 Jan 
13% Jan 


140 gan 
145 Feb 


11 Feb 
233%4 Jan 
20% Jan 


4% Jan 
834 Jan 
31% Mar 
2333 May 
11% Mar 
173%, Jan 


2134 May 
20% Mar 
17% Mar 
5% Jan 
40 Jan 
1156 Mar 


8336 Jan 


83 Mar 
54 Mar 
9842 Jan 


9% Mar 
16 Feb 
6% Jan 
14% Jan 


6 Jan 
9742 Jan 
65 Feb 
37% Mar 

358 May 
69 Mar 
68 Mar 


50 Apr 
11% Mar 
25 Jan 
18% Jan 
70% Apr 
73 Apr 


High 
29% May 
15! 4 Ma y 
52 Apr 

16642 Apr 
49°, Feb 
49°4 Feb 
104% Feb 
29 Jan 
22 Feb 
2644 May 
88 May 
17% Jan 

S Feb 

184'2 May 
3742 May 

15642 May 
147. May 
147 May 
29%2 Apr 
14 34 May 
32 Jan 

9 Feb 
20 Mar 
49 Jan 

105 Apr 
38 Mar 
25%2 Apr 
1742 Apr 

65, Jan 
43 Jan 
12% Jan 
48 Feb 
101 Apr 

Yg Jan 
42 Apr 

9 Feb 
275, Apr 

5 Jan 
47 Apr 
2442 Jan 
91 Jan 
118'2 Jan 
112 Feb 
123, Jan 
8912 May 
39 Apr 

6°4 Jan 
47 Feb 
14 Apr 
33 Feb 
4142 May 
1434 Feb 

3% Feb 
69 May 

The Jan 
110 Apr 

6%, Jan 
43 Jan 
11 Jan 
36 May 

5le Feb 
2134 Apr 
2344 May 

9% Jan 
22 May 

8% Apr 
32% Jan 

6% Apr 
60 Apr 

3656 Feb 
108 May 
3834 Jan 
1342 Feb 
20 Feb 
87 May 
3814 Mar 
19% Apr 
19%, Apr 
190 Apr 
180 May 
13% Apr 
3112 May 
2142 Apr 
Ty Feb 
17Tho May 
3812 May 
29614 May 
12% Mar 
27°4 May 
2415 Feb 
2833 Apr 
2273 Apr 
854 Feb 
41% Jan 
1834 May 
101 May 
96 Apr 
65 Feb 
109 Apr 
10% Mar 
24% Mar 
10% Feb 
20 Apr 
gs Jan 
104%4 May 
92 May 
42%2 Jan 
5 Jan 
9234 May 
s9 May 
5634 Jan 
14%, Jan 
3912 May 
26 M4 Apr 
72 Mar 
7834 Jan 





For footnotes see page 2754. 
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STOCKS 


NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MAY 17 








New York Curb Exchange 


New York Curb Exchange 
Range Since January 1 


Range Since January 1 


Electric Power & Light 24 pfd A_ 7 
ts 


Option warran 





Flectrographic Corp 


Qitnois Zine Co_ 











Imperia] Chemica] Industries— 
Elgin National Watch Co new com___15 











Kutt Co common 


(Can) coupon___ 


40 

MS... See a oe —— 
Empire District Electric 5% pId___100 
Kmoco Derrick & Equipment___.._.___g 
Equity Corp common ____.._______i0e 


$3 convertible preferred 
Esquire Inc___ 








acco of Canada 
bacco of Great 
ee. a 
5% % preferred_100 


ee | 





Eureka Pipe Line common _.. 


Indiana Service 6% 
North America~.~ 
Cigar Machine___ 
Hydro Electric— 


-< | 


Insurance Co of 
International 
Internationa] 


International 


Fairchild Camera & Inst ee 


Fairchild Engine & Airplane 
$2.50 conv pfd____ 


~~“ we 
International 


{nternationa] 


| 





Falstaff Brewing__ 


tries A_.___e 
cals— 





Fansteel Metallurgical 





coupon sha__* 


Fedders-Quigan Corp ______ poe | 
rederal Compress & Warehouse Co__248 


Fire Association ge ES 


Fishman (M H) Co— 
5¢ to $1 Stores__ 


Am cep rets ord reg 


eee eucmeemsaae” 


International Produ 
International Safety 
Irternationg] Utilitie 
Interstate Power 
Investors Royalt 
Iron Fireman Mf 


SS ee ee eee eee 





$7 preterred___._. 
y 








Ford Motor of Canada— 
Class A non-voting 


& voting trust ctfs___* 
Irving Air Chute 1 


Superpower A__ 








Class B voting__ 








Ford Motor of France— 
Amer dep rcts bearer 








Fort Pitt Brewing Co 
Pox (Peter) Brewing 


he 


ass Co new common 





Franklin Stores ____ 





1 Pwr & Lt 54%% pr 
red_. 


Froedtert Grain & Malt common __.__ 


Puller (Geo A) Co 





tte 


7% preferred 








$3 conv stock 


Julian & Kokenge Co 








es 
4% convertible breferred___._.____16¢ 





Garrett Corp common_ 





& Elec 7% Preferred___100 








Gatineau rower Cu common. 
5% preferred______ 





be & Lamp A_ 











Gellman Mfg Co common 





Kidde (Walter) & Co 





General Alloys Co___ 








Gen Electric Co Lta— 


Kimberly-Clark Corp— 
442% preferred 





Amer dep rets ord reg... 83 


General Finance Corp common__ 
5% preferred series A___ 
Warrants 


General Fireproofing common__ 


ghting 7% pfd B 


King Seeley Corp 
Kingston Products 
Kilby Petroleum 














ee ee 





General Outdoor Adv 6% pfd______100 


General Plywood Corp 


ake G M Co Ltd 


sommon._________s 
Kleinert (1 B) Rubb 


General Public Service $6 preferred__* 


General Shareholdings Corp com 
$6 convertible Preferred 


Knott Corp commo 
ores new common 





—ae 








Preferred 


----—.... 








Gilchrist 2 





Gladding McBean & Go~ 


Lake Shore Mines Ltd 
Lakey Foundry & Machine 








Gleaner Harvester Corp____.____3.8g 


Glen Alden Coal 


Lamson Corp of Delaware 
ne Wells Co common 
Langendorf Uni 


| 





Gobel (Adolf) Ine ND a ncrccecscnctcnan® 


Godchaux Sugars class A 
Class B 
$4.50 prior preferr 


Goldfield Consolidated Mines_.._. __y 
Goodman Mig Co 


ted Bakeries class A..° 


Lanston Monotype Machine 
Lefcourt Realty common 

Prior preferred - 
Leonard Oil Development 





a a 
OG ec renee? 











Gorham Inc Class I ccnescemetbiedilinahidesemmes 
Gorham Mfg common 


Graham-Paige Motors $5 cony Pfd__25 
Grand Rapids Varnish_ 1 


-----—.._28 
- —-0 


Tourneau (R G) Inc 
Line Material Co 





—~~--—.~-—_-19 














Lipton (Thos J) Inc 





Gray Mfg Co 


10 
6% preferred___25 
Lit Brothers commo s 


oe ee ee 
Grayson-Robinson wate a 1 


Great Atlantic & Pacific Tea— 
Non-voting common stock 
7% Ist preferred_ 100 

Great Northern Paper 





Loblaw Groceterias 
B 





Locke Steel Chain 
Logansport Distilling Co 
Lone Star Gas Corp com 


« 
--—-—-—_ 





mon_.__1g 





Greenfield Tap & Die________ menmi 

rocery Stores Products common __256 
Gulf State Utilities $4.40 Pftd______109 
Gypsum Lime & Alabastine 


Long Island Lighting Cc 

Common ectfs 
preferred A ctfs of de 
6% preferred 





all Lamp Co 





Louisiana Land 
Louisiana Power 
Lynch Corp new 


& Exploration i 
& Light $6 aemnmnecer 





Hamilton Bridge Co DO 
Hammermil] Paper___ ——19 
Hartford Electric Light 


Hartford Rayon voting trust « ctfa____1 
Harvard Brewing Co 








Manati Sugar optional 
Mangel Stores common 


warrante____.. 








i 
Hat Corp of America B non-vot com__} 
Hazeltine Corp_____ wo = 
earn Dept Stores common... ig 
Hecia Mining oe... -~25¢ 
Helena Rubinstein e 
Class A 
Heller Co common 


— 











Manischewitz 
Mapes Consoli 
Marconi Inte 


(The B) Co__ 
dated Mfg Co 


Communication Co Ltd 
Marion Power Shovel 
Mass Utilities Associa 
Massey Harris comm 








tion v t c_______ 1 


tel wn oe) { 
PW ATW We ari 
















5%% preferred We 168 
Henry Holt & Co common 
Heyden Chemica] new common___.__ 
Hoe (R) & Co Class A 10 





McColl-Frontenec Oil 
McCord Corp commo: 

$2.50 preferred 
McWilliams Dredging__ 
Mead Johnson & Co 






Co 6% pfd-—100 






























Hollinger Consolidated G _ eS 
Holophane Co common__ 

Order’s Inc_ a 
Hormel] (Geo A) & Co common 
Horn & Hardart Baking Co 

















-<—----. 








Memphis Natural G 
Menasco Mfg C 

Mercantile Stores common__ 
Merritt Chapman & Scott 


6%2% A preferred 
Messabi Iron Co 
Metal Textile Corp 






































Participating preferred 














eo 

5% preferred. __ ae —-_- 100 
Howard Stores Corp 

Hubbell (Harvey) Inc 8 

Humble Oi] & Refinine 2 

"Mmel-Ross Fibre Corp sd 





Hurd Lock & I icine etic tiaee a 5 
Sussmann Ligonier Co 

$2.25 Preferred_______ 
Com stk Purch warrants 


. 
ee ae ee ae 








Michigan Bumper Corp 
Michigan Steel Tube_ 
Michigan Sugar Co__ 





































Micromatic H 
Middle States P 






















Huyler’s common__ 
Ist Preferred ___ 








etroleum class A vt pon 








ohne 


ee a se 


Hydro Electric Securities__ 
@ygrade Food Products 





Olinots Power Co vom: on 
conv preferred 
Dividend arrear ctfs 


F 


eee ane enen ? 


——__50 











=.) 
$2 conv preferred__® 






Midland Steel Pro 
dividend shares 







Midvale Co co 
Mid-West Abrasive 
Midwest Oil Co 
Midwest Piping 
Mid-West refineries. 
Miller Wohl Co new 
Mining Corp of Cana 
Minnesota P 




























& L 5% pfd________ 100 


























—— 
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New York Curb E: YORK CURB EXC 
rb Exchange Friday Week’ RANGE FOR W HANGE 
8 te Pri tne Sales WEEK ENDING MAY 
Missou ale Price of ange for Week MA 17 
eee a Service co’ am Per. L Prices Shares neal 
aneetin 2 RS ee ae ow High Range Since Januar . STOCKS 
seanees 12 icuures remenpecewenrnnt 16 3 - 34 Low ry 1 New York Curb E Fri 
Montana Dak Society A__- ee | 10. 16 17% > 20 Ja High xchange wee Week’s 
pan grt Utilities new com -—-1 43 9%4 10! 500 15 Jan 37 Apr meas Bek Ran Sales 
M mcry Wara ew com___5 4 43 , 8,000 , van 20% Pl ale Price age for W ——_ 
ee Light + thy ye = - 1438 13%, BY 2.600 .* Jan 10% — ——— Valley Wine Co Par L of Prices ont 
y investo ei al -- 20 4% 41 Jan 72 Jan umatic Scal - ow Hi R 
Morris Plan oa paste 916. ~-<asmer- s 17% 5 205 ,100 ll% Ji 6 Feb Polaris Mini e common 1 8 gh ange Sin 
Corp of Res ae ‘2 17% 2% 30 A 2 Jan 147 ‘ P ning Co MRA TV ce Janu ; 
Moun oe: “Ze oe > ioe + 205%6 Abs Fowdrell & Alexander a. SS 19 800 ge teh 
ee City Copper co “7% 3 93% 50 45 by 2355 Pub 6% Corp of Canada yore com_--2.50 o- ° 8 8% 50 Pr to Jan High 
+ eer Producers__- mmon______56 ‘ ) 6,300 4 Apr 50 _ lst preferred__ ERS ° - 25% ogi, 3.000 a May 8 b Bias 
Mou n States Power common erm, ; 4 4) Feb 103% = Prat ee - ea ns 8,500 72 Mar 27%. Jan 
erg Berge Tel & COB mae ° 9% 9% 10% 4,800 3% A pipes Somme _—— Co = ae vee _ sean Mar 10% Jan 
~p “y ° deuee ae 1 mans 31 4 4,800 2 Soe ¥ ld Mini . > aie v4 Mar 2815 May 
astonee ponen abe aay, 198% i} at ar Srention- Mal Ine os PS aoe. ee Feb 
gee Co common_-_—_-_-- -—-2% 0% 30 30% ass ia4% Jan 32% Apr as meee 20 Ameetes P es 1% 2% 26 a ao . 2 
--—---—---—°® = 20% 205 00 257 16042 A Prospe orp of Neva 1 15 Pe oy »300 “ie i 
w= 30% 308 008" eb Sits Ape Provicence ‘Gas Nevada} 15% 16% 1.100 gue May “33, Fa 
14 Mar 144 May blic Serv aeadqeawe a 4 2% 10. 15 n iad 
Nachman ieee N 17 Jan S% 1st EK spmasraail a’ ome 17% 18% yn 2 pg 20%, . 
oe Bellas fees commen... ae peas = preferred__ 100 <a > ee 1342 Mar 3 Feb 
nal Breweries a -- 301 p $5 und Power & . 100 = os) .. 3 4 Apr 187% Apr 
7% pr commo nia 77 2 31 ly, prior uight— =. 12 103 yi 
BM ty tng —. Roe ene” 441, Ts BY. 300 23. Puget So preferred ” 113%, 114 50 1063; 8 Jan 
National na — ae hi 42 44\s ss 534 = 33 Apr Pyis-Matienal — & Timber P 112 112 20 110% _ 112 Mm 
Nat Bik, at ------- —, ies . ", Pyrene comm ---— 113% : < Ma 
Satleaad Sresseve Codi panera ty le 47% «5,700 oS - 441 May Manufecturing— 8 19 1 hy 2434 O08 Ma _ 
Nauonal KR essure Cooker__- ------l 33 15% 15% », 700 21% Jan Pp py eed 16 18% 2 19% 45 23 «OJ . 1132, 
National Rupers Macuwess eet fe a” ws $700 18% Jan 48 May a? a a Mar 27 A 
National Transit. istesy amas AY 1 240018 Feo 38 May eS a 
en _ ‘& tines cos ae | eins 23% 2,000 13% ad o yt 1835 M 
n1oD sandee. . mmon__-_-1 -_~ 13% 72 kode 6 Feb 2334 od 
ides =- 137 22% Ji 33 Quak Q 
Nebraska Po —----—--308 4, 314 342 2,300 1254 a x2634 ma 6% | Oats common 
Neleon ( wer 7% pref 4 9% 1 7 1,000 - bay ar 15% May ened Gee | e 
Herman) erred_ “a 10% 3 3% Apr Ye Jan Pow 105 t 
Neptun Corp 190 1 ,300 H 43 er Co 100 105 
ennui ti Meter commo -------------5 11 111 11 7¥2 Jan a” Feb _ = 108 ail 
New Rne! tdur Cu ps eae piuieteteeieneeetemeted s 17%2 17% a 30 1085 Feb -- 20 178 40 103 Feb 
6% ngland Power A Rive ct naan” a 20. 7% 500 8% Jan 113 20 10 167% Jan 108 Feb 
O% Sesterreta.. A eepreese: ET 2 iets 600 «18% ADF 24%4 Feb 0 “16 Jan 20 Apr 
New Seg A RREP 8 05 aa 1% 107 Ja 500 e Apr 4 Feb 20 May 
New — Tel & Tel” 7 103 1021 PS Se 1,250 =o Jan 4 pind Radio-Keith-O: : R ; 
new la en Clock & Watch Co... 100 131 act 1,900 84, Mar 12%, an Railway & L rpheum option 
Sp ge Raat ag BR ing eigeseatan mn 
N Sees Rie Bane ie 135 7 13 2 Mar 4 r Ww. , : 
aoe Sthes @ sare soak een ie ial a Db a seat See ee Sa coe 10 + ee 6% 
recess Co common Ad_-- = 1 x78 77% 79% 100 3 May 1634 -— Raymond on Co. common oe ieee 21 22 “4 Jan 1 AD 
N Y Au s 9% 9% 10 2 1,300 7 May 32 a May o3 pe age Pile comm 10 323% 234 23% 900 19% pr 
BE ny RA * 61 61 3100 7% Jan 81% Feb aoe nee co eet 4 m.. Se 33% «1,075 hh, 
n + common / e a --+------—-- — 1 P , $ r P } 
ee 3 eae fine | Batu Bean aa a. se oe oe absMay 38 Fe 
erchan oc. ae — 8 - M Ri ectric & 217 /4 21 Feb ; «Feb 
S ¥ Shipbui aise-. -—---10 -- 2,700 ay ce Sti Engin ° 1% 23Y 0 5 42% Apr 
pbuild 57 -- 9% J Ri x Dry Good eering- ~- 3 8 9.40 5 Jan » Ap: 
Founder ing Corp— 10 55 57 - 171 an 18 chfield Dil Cor 8 — | 2 33% »400 19% F 591, May 
NY eae | shares_. 30% 303 ; 200 v2 Feb May Richmond Corp. warran ng ? 25% 27% 700 — eb 28! ay 
Ele ee ee” 4, 323 53 19 M Radi Ta 472 V2 29% M 8 4 Jan 
pfd__ r a 20 F vtc @ 6 16, Feb Ye Jan 
Te ee 100 - 1067 : 100 eb Rocheste — | 10 10% ,800 Pi 49 
udson Po _ 6% 106% 18% Jan Roese r Gas & Ele 3 27 - 3,60 3% Mar , Jan 
Se ad preserred----—---------—-i0 . 2 g2 "783s, 100,82" May 111 Jan Rolls Royee Lid—  ,ssuetadeaapmtes ilibe yp mo '3'e«8200« 8% Jan 1314 Feb 
Cla LS TREE TET 100 Ve 13! May an Am — : ¥, 108 108% an oS 
Niagara a nar = Ra 119% 11734 5 a 56.100 8% Je 95 Jan Rome pos Py mag ord reg - 20 1842 2078 2 330 10556 Jan 4% Jan 
iles- e Corp class B com... n n com * - ‘ ,390 , 
Muleeement-Pond” cot cone ees 929 17, Jan 123% eb Ronson “Art, Metal Works ———————— a Ss 15 Abe 20% ae 
Nipissin tundred Corp 8... 2 121 tte a 2.300 Y2 Mar eb nc 5 ee 275% 283% os may 
g Mines  waeies - 203 Y%, 123 1% J 120 A 5034 8 - ait geet 
Noma er te pr dey 217 +900 10% Mar 3% Feb ed Petroleum Co " 8% ox 83 1,300 22 Jan = = 
North Paar ys 3% ote 18 ¥2 ro} 17% Mar 3 Feb cont on Oe Steel Co . Be %e 9% 28.300 22 _— a3 i 
er L -------—---— s 33 = 67 Y, Cc Vs M 334 May 
et alae at ee ee as 2 BR ORR SS 
ies © eons Racoe aes Aon i. Oo ue. a 5% Feb Ryan Aeropsutical Co 3% —_ = oS. a” ber 11% 
6% aE AY ass A___..__® = 154 10% 15.500 38% May 35 ina 2 ieee a OE 9% 38% 40 z + oe 44% bv 
North Am preferred oo —nacen— a8 59 : 225 ve Jan Jan ynes con) TTI ORE, 78 87 2 400 4 Jan 1 his May 
otianm Cas Gaandhiion ry 59 59 134 124%4M mon. 53 @ 9% 7 19% Fe 9% Jan 
a arm acs Saee japailtias—_P -- 59 59 = 49% jo 164 ro A 7M _ 5% 1'600 75% aay 41% Apr 
ae ee s Oil_----—- Bes “9% 9 49'2 Feb 59 May 7% = 2,100 5¥4 Apr “ 
North Penn KR iS -n-a=-=——-——- = 9% 9% 500 50% Apr 60 May : 6 Jan 8 Jan 
ee See Dire ta: omererwonornene 173% 16% 18 . 6% Jan 54 Feb a oe 
+ ree sereing Naren rv5% pid__100 116% 18% eek. glee ee 12% Feb eo 
N ee Power cass A... -- : 4 4 A wre 
Northrop Aircraft ‘Ine. ere eee 130 108 ' Jan 07 Jan wrClass A. 2 con pre 
-Agene Corp a 4 0 551 8 1.1 8 Ma Apr egis Pa pret_. - TY, 
D 141 65% 73% 1.125 45% y 111 Balt Do per common + --—------50 /2 7% ’ 
7 4 141 2 7.30 v2 Jan Apr me Oil 29 ee i. 
3812 38% 39° a ae 58% Apr | egy Unived Ce Ss 13 28% 31% by re 1% Feb 
aie 600 _* hen lone May Sehiit | United Corp common— . 10 “OY 13% ca Feb oe Mat 
Seen ee cummon O _ 40 : ed + rer geared sounen oka q 634 Po 23,400 Fi Rng hd - 
gg ee | oe -- 7 4 Se 2 
Ohio Power Co class B 4 wcowvill Sinaneneie common___-______ ; -- 342 32 a 6% May 10% Apr 
Ohio Public 42 % te The sg a ° 4% 4y, one Steel Co oe ee 1 834 40 41% oa 3% esd 10% Jan 
aio Public Service 7% 1st pfd_— re att 6% - 4,000 ae ore EN se - 8 8% 19 33. Ma 4% Jan 
Aelahoma _ tineaher yy ne st pfd____100 115 115 38 125 3% Jan Segal L Bros Inc eneral . 19% 43% 4442 — 65% po 42¥2 Apr 
Old noma ‘Nature! Gat “ommon=——-18 ont 116% ee 20 Ro, gan au pee al Lock & Hardware cies 3 outs => 10% 2 4 ttre Mar ante = 
waver Um xr Distillery -----15 —_ 110% 1 "3 10 ‘4 Feb 2 Apr Seiberli ¥q 28 V4 2.00 ve Feb adh 
Omar In sea Fillers 5_________. -- 8 110% 115%4 M lls J rling R 1 55 8% 28% ,000 6, 91. Jan 
eo ne eee etd 50! ; 30 ay an be ubber s ; 4 4 Mar . en 
sutra rin ti BH Hey Hae | Satie et ae re 
1 4 1 > ae _ Jan eb ustri “ \ ' ; an es 
, 23 ¥ 14% et + 14,500 hi sed tia Apr ate case pom 4 Inc common-. : 29/4 + tie a dg 3,900 1 cade 7 Jan 
ia naar ar va Ma : rior stock oment 5 Y, 4 Va ' 5 F 
Pacif — 33% cor 12% Jan 16% an aun te saaiinas 4 29% S 5% one 25 ane 2414 May 
sage p meg ve comm P 300 18% Jan s- Jan — eS B) Inc es 25 103 a 31l> one 3% me gt = 
5 as & Elec 6% 1 Apr renee a = 104 42 25 Ma ere 
mL Bn Bs 1st "am 18% 16% Saw oy po Ao penis : 23% seu, 32 350 98 pond Bt — 
Pacific nana | $5 preferred__.._ 25 435, 4354 18% 4,00 Beton L orp class B "1 8% B56 24% 2,000 100 Jan 11142 me 
Pacific oe & Light lerred-—_____ eu 54 441% ry’ 0 1134 A eather common ; 3, ate 8%, 1'100 22 May ; 2 May 
$1.30 ublic Serv % pfd_ in oo 8 39% »700 42 pr 18%M 11% /2 334 1 8% Ma 9 Jan 
Same lst pr is -—-100 107 107 400 Jan va May Shattuck ® 11% 11%, ,300 3 Y y 1134 Feb 
ag pamaned - tac Paes — nm ‘ 20 B+, May bere Mar peal Mining bei 15% 16 - 200 10 va yo 5¥, Jan 
te rage ig kiream common : - 16 16 100 113. Fn 108 F _— Mfg apa & Power 5 854 500 14 ior po By jo 
Par lof V warrants..___ ae — ot 11 y 117% eller Mfg Co-——-——————-----__-__- e BY. 7, Ya Jan 
P te ge toner ae Am | —rme BY, “. a -- so Jan ie fe Boe 4% oe common_.........2 1 ” 23 4 olar 4,300 
Parker Pen Co new Corp wees “ait Be BS, . s8% don 4 May wre ereterred——— === 2 «155 .- ue: ae onan neat 10% Jan 
peiehdiinees. disk ci aie 1 8 117 8°8 25,70 Jan Apr Bick’ ¥ james of Canada. aa v2 , ¥% Jan : 
Patchogue ‘Plymout CR by panama: 5 631 we * 12% 12'500 skin May thee Jan Silex’ F penne a Canada______ at 114% 4 eB ps ean May tee 
i i ee 1 -_" 62 7" % Ye Jan Jan Simm mmon ~ os 4 Jan i. 
Pe~ insula x25 64 " 15 13 ¥, ons-Boardman Public bd 3134 313 20 110 16914 Ap! 
ular Telenh a 23%4 x25 550 eG .~ ais ot mmons-Boardman Publications— —* 24 ee P 25 Apr 11494 May 
ee preferred. common... . =< o- 1,100 | i ao ize uo joa mag ertible_preferred—-———— ot 22% 24% 3073 fa sen 3134 say 
ee ee RY. wet V/ -- y ger com -------—~-° , . ,0 ar y n] 
Penn: Dixie Cement warraita-————— li SS 6l% Jan «76 ApF i ioe mon---—— © 48% — 48%4 484 sO ee 
xie Cement warrants_——___—__ a 9% 2 0 pr am as Gt an 8 3 Va _— 
‘Ggasaec eames Ye om Bea aie ar Ce a 
Seen mes & Rlee cla ig 77 es 1634 ,700 8 2 May 291, ay 3.90% pref Elec Co—_ 1 230 3 an 10. Feb 
wer & ss A com e 75 ~ 520 Jan 2 May Smith erred___ = 63, 15 Mar 7 , 
eo ee Sh em 7 49% 49% = nace on Solar aioemanne Paper Mills______ 100 4 6% eee nor nt 374 Jan 
ab «alii aoananes - . 8 7 = -- 7 - 
Pepperell & Power © a he sable ven ont 4834 May 84 Jan } named Manufacturing ane =e —- = sd stad 734 Jan 
Pert Mfg Co O__.-. v 10! ‘8 115 700 6 ay 543 an motone C uring Co 1 , wa z 1 
ect Circle Co_ new common_____2 ns 741, 10%e 10% 150 =—:113% 7 eg Jan _ 1 ore 26% 28 ae 06 Feb 108 Feb 
Pharis T ----20 57 14% 75% 800 736 an 115% Jan Boss Manufac 1 va 1i%s 12% 9,400 Sex Jan ae 
P ire & ® 57 1,750 43 Jan “4 Apr South turing 5% - 4 734 Jan 2 al 
ory Bngrm ned ‘Ss 5834 1400 14 May 11% Apr South pone Corp 5 ommnen.... . 5 5% ge 10% May 44 Ma 
en Miceere eens ee 1 ae 49% Jan 86% Jan Bo enn Oil OG ittentansinns 12, ” 5 512 Nb 
Paillips Packing Co 5% pid ° She 25% 28% 1 se 46% Apr =" Apr ee ee Line 3 8 . om 15% 1,500 12 e seal 
ae ae - ~---—-—25- 17% 1 1,500 Jan 5% ifornia E 1 68 Ye Ly 1.7 Mar vy, Jan 
one Johnson anon a. we 38% 900 tt Mer 28% 22 6% pe noe preferred ie 6B 68% 10,300 Re. so Ma 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MAY 17 





Foreign Governments & Municipalities 








BONDS 
New York Curb Exchange 
Par 
Agricultural Mortgage Bank (Col)— 
Oe April 1946 
420-year 7s__-............Jan 1947 
Bogota (see Mortgage Bank of) 
4Cauca Valley 7s...----.---.--__1948 
Danish 5's - 1955 
eee —~1953 
Danzig Port & Waterways— 
AExternal 6%s stamped________ 1952 


ALima City (Peru) 64s stamped_1958 


Maranhao stamped (Plan A) 


Iaterest reduced to, 2%es_...__ 2008 
AMedellin 7s stamped_________ 1951 
Mortgage Bank of Bogota— 

47s (issue of May 1927)_----.__ 1947 
As (issue of Oct. 1927)_-----..1947 
AMortgage Bank of Chile 6s______1931 


Interest 
Period 


A-O 
J-J 


J-D 
M-N 
F-A 


J-J 
M-S 


M-N 
J-D 


M-N 
A-O 
J-D 


Week’s Range 
or Friday’s Bonds 
Bid & Asked Sold 


Low 


8342 83% 1 
183% = 


29% 29% 3 
96 98 ; 

94 94 6 
427'2 29 as 
+20 24 


143 44 ee 
£35 3654 


BONDS 
New York Curb Exchange 


Mortgage Bank of Denmark 5s____1972 
Parana stamped (Plan A) 


Interest reduced to 2%S-_--.--- 2008 
Rio de Janeiro stamped (Plan A) 
Interest reduced to 2%------ 2012 
4Russian Government 642s____-._19l» 
45%s 192) 





Friday 
Last 
Sale Price 


Week’s Range 


or Friday‘s 


Bid & Asked 


Low High 
i95 99 
'41 43 
43 43 
8% 91% 
8% 9%, 


SS , 


Range for 
January | 
Low High 
90 95 








*No par value. a Deferred delivery sale. 
rCash sale. x Ex-dividend. 
+Friday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
§Reported in receivership. 


{Ex liquidating cash dividend of $22.50, plus stock distribution. 
Abbreviations used above—*"coa,”’ certiiicates Of aeposit; “cons,” consclidated; “cum,” cumuia. 


tive; “conv,” convertible; ‘‘M,”’ mortgage; 
“wi,” when issued; “ww,” with warrants; “x w,” without warrants. 


a Ex-interest. e¢ Odd-lot sale. n Under-the-ruie sale 


“n-v,” non-voting stock; “vtec,” voting trust Certificates; 





OTHER STOCK 


EXCHANGES 


RANGE FOR WEEK ENDING MAY 17 





Baltimore Stock Exchange 





STOCKS 
Par 
Arundel Corporation s 
Balt Transit Co common vtc_.---.-. s 
, if a 
Consol Gas EL & Power com________ * 
Fidelity & Deposit Co.............. 20 
Fidelity & Guar Fire Corp__________ 10 
Humphreys Mfg common__—- __-___-_ 10 
Mt Vernon-Woodbury Mills— 
CE LEE 20 
Gaze Gam priet pfd..........w<s 100 
7 eee & GOter.............c0s 50 
Western National Bank_______-_____ 20 
Bonds— 
Baltimore Transit Co 4s___...____ 1978 
5k Se eee 1975 


Mt Vernon-Woodbury Mills Inc— 
4% 20-yr debs (subordinated )___.._ 


Friday 
Last 
Sale Price 


31% 
12 
5342 


Sales 
for Week 
Shares Range Since January 1 
Low 
1,092 25 Jan 
6,808 4%, Feb 
951 28 Feb 


25 8442 Feb 
10 168 Jan 


18 42 May 
50 18 May 


438 1672 Jan 


6 9842 Mar 
212 473, Jan 
25 4242 Jan 


$9,000 87 Jan 
7,500 94 Jan 


1,150 102 Mar 








=— 











STOCKS 
Par 

American Agri Chemical Co______.__-_ . 
American Sugar Retining__________ 100 
American Tei & Tel_...-......... 100 
American Woolen ~.........._....__® 
Anaconda Copper -..--~.-...-....__ 50 
ae s 
Boston & Albany RR ______________ 100 
Boston Edison - - 25 
Boston Elevated Ry ......________ 100 
Boston Herald Traveler Corp_.._____ ° 
Boston & Maine RR— 

Common stamped ___....___ 100 

7% prior preferred__....-____ suu 

5% class A 1st pfd stamped______ 100 

8% class B Ist pfd stamped_____ 100 

7% class C 1st pfd stamped_____ 100 

10% class D Ist pfd Stamped____100 
Boston Personal Prop Trust__....___ bg 
Boston & Providence RR__________ 100 
Calumet & Hecla____ 5 
Century Shares Trust__.... 1 
Cities Service ee | 
Eastern Gas & Fuel Associates— 

442% prior preferred__...._ 100 

6% preferred ______ se hess dai a 100 
Eastern Mass Street Ry— 

oo ee SEE Cay ee a 100 

6% 1st preferred series A_____ 100 

6% preferred class B___.....___ 100 
Eastern SS Lines Inc common_______ ® 
Employers Group Assoc____._________ ° 
Engineers Public Service__....______ 1 
First National Stores_._......__ ss» 
General Capital Corp i ss casei 1 
Sy Oa ° 
Gillette Safety Razor Co_...... ° 
Hathaway Bakeries class A___ a 

- 2 aes mn ay 
Isle Royale Copper__....... 15 
Kennecott Copper ............_.____ ° 
Lamson Corp (De') 6° pfd 50 
Loew's Boston Theatres ____ aiicg ae 
Maine Central RR common________ 100 

On 100 
Mergenthaler UNG OO: xioedibicbeth ada o bg 
Narragansett Rac’g Assn a 
Nash-Kelvinator Rate eames 
National Service Cos... 
New England Gas & Elec Assn— 

wees Menserred ° 
New Engiand Tei & Tel___.._ 100 
North Butte Min:ng......_ 2.50 


195 
59% 


51.10 51.10 


35.09 35.09 


1235% 12634 
12912 132% 


Stock Exchange 


Friday 
Last 
Sale Price 


Sales 
for Week 
Shares 
Low 
5 387% Mar 
250 195, Mar 
2,355 185% Feb 
657 3048 Jan 


607 43% Jan 


530 23 Mar 
436 136 Jan 
1,476 44 Mar 
236 80 Feb 
1,187 37 Feb 


180 &@% Apr 
220 67 Jan 
592 1334 Jan 
535 15 May 
96 14 Jan 
10 18 May 
775 17 Feb 
40 56 Jan 
197 8% Jan 
15 34.86 Jan 
161 2642 Feb 
175 99 Jan 
25 70 Feb 
50 534 Mar 
45 103% Feb 
25 lls Jan 


1,042 182 Apr 
25 40 Mar 
234 32% Feb 


280 5473 Feb 
60 46.30 Mar 
1,118 44% Feb 
605 22'%2 Jan 
950 16!2 Feb 
5,693 15, Jan 
5 3 Jan 
435 48 Jan 
120 46 Jan 
204 1844 Jan 
110 115g May 
40 481 May 
124 71 Jan 
550 17 Jan 
35 2033 May 
1,800 90c May 
100 76 Jan 
260 127 Feb 
1,725 75¢ Jan 





For footnotes see page 2762. 

















Range Since January 1 





























STOCKS Week’s Sales 
Range for Week 
of Prices Shares 
Par Low High 

Pacific Mills new common___________ a 42% 455% 360 

ee ee eeemninienes 50 40% 415% 1,129 

Quincy Mining Co — 25 4% 6 1,865 

Reece Button Hole Mach____________ ° 164% 17% 636 

Rutland RR 7% pfd______._..______100 1% 34 1,950 

Shawmut Association __.._.._____ 17% 17% 16,445 

Stone & Webster Inc__ ° 21% 2242 498 

Suburban Elec Securities com________* 8%, 85% 10 
$4 2nd preferred__.._._._._._..________* 113. 113 5 

Torrington Co sa ° 441'2 45 234 

ky i, ee 5 48 50%. 825 

en 5 3673 367s 25 

ee I ° 149 152 1,363 

United Shoe Mach common_________ 25 80% 81% 700 
i BO” ipa api aT 25 48 4854 165 

2 6 "2 Se aa See 10 7673 78% 123 

U S Smelting Ref & Min com______ 50 697% 705% 180 

Vermont & Mass Ry Co___________100 150 150 6 

Weegote Drvatem Yoel ° 20% 203% 125 

Westinghouse Electric Corp_______ 12% 347%, 36% 835 

_ — —=E 

Chicago Stock Exch 
STOCKS Week’s Sales 
Range for Week 
of Prices Shares 
Par Low High 

Adams (J D) Mfg common_______ side 19% 19% 160 

Aaimiral Corp cummuvua 1 154g 1534 500 

Advanced Alum Castings._._..... 5 10% 11% 600 

Aetna Ball Bearing common_________ ° 1214 13% 1,250 

Allied Laboratories common__________ bd 2334 2442 "100 

Allied Producis Corp com new______ 5 283g 28% 50 

American Tel & Tel Co capital____100 194142 194% 500 

Armour & Co common___________ | 5 163 2 

Asbestos Mfg Co common____________1 55 “3% zie 

Athey Products capital... 4 155% 1534 "150 

Automatic Washer common__...______ 8 634 6% 250 

Aviation Corp (Delaware)___.____.__ 3 10% 115 2,300 

Barlow & Seelig class A com________ 5 20%2 20% 30 

Bastian-Blessing Co common________ e 44, 49'2 200 

Belden Mfg Co common 10 24 25 350 

Berghoff Brewing Corp ns i 14 141% 200 

Binks Mfg Co capital._...mmne..__ 1 24% 2 1,900 

Borg (George W) Corp___.__....._ 7% 2 

Borg-Warner Corp common______ saa baie 58% “— 

Brach & Sons (E J) capital_.._______ . 6412 66 650 

Brown Fence & Wire class A preé.___* 3042 30% 200 
og, oe? EE ee 1 1534 15% 150 

Bruce Co (E L) common_____________ 5 4934 497% 200 

Burd Piston Ring common__________ 5 5 

Burton-Dixie Corp dististiessintbindaag asit Hy 450 

Butler Brothers , ——— « 36's 37% 90 
4%% preferred _........ 100 109 10914 60 

Castle & Co (A M) common______ 10 1, 

Central Illinois Pub Serv $6 pfd_____® 1054 > soe 330 107 

Central Ill Secur Corp common______ 1 4% 41, 5 . 
Convertible preferred _.... e 23 , 23 : 50 

Centrat S W Util common______ 50 14! 151 1 = 
Prior lien preferred... a 120 - 120 . = 
Seetersed .......... pire _° 203 208 a 184 

< < ) 

Central States Power & Light pref bg 7 7 

Cherry Burrell Corp common. :"s te Ub oe 

Chicago Corp common_...._§ i 125, 13 Gy ‘ a 
Convertible preférred _..--- ° 65 4 65% “1660 

Chicago Elec Mfg class A pfd_ * 27 27 

Chicago Towel Co conv pfd_____ iets ad staat ae o 
Common capital Siiiedietsiandiceechien dea MO 95 ‘ + 20 70 

Chrysler Corp common___ —— 5 28: : ‘ 

Club Aluminum Uten Co common_____* “tsi cate aoe rte 

Coleman (The) Co | ta aa 201. os 2 +4 

Commonwealth Edison common______25 347% 35% 5 $00 

Consolidated Biscuit common_____ 1 81 : 

Consumers Co vte partie pfd ____50 a . -* — 
Common partic shares ytc class A__* 48 50 io 
Common part shs vtec class a, 32 32% 30 

Decker (Alf) & Cohn Inc com... 30 24% ¢& 

Dodge Mig Corp common new_______ 10 3 : hi 1 ane 

Domestic industries Inc class A ee 6 6% 4.100 

J ad Paper Corp (Tye)... i “df 78 78 70 

2 2 = ~ ac ‘ ‘ 
ectric Household Util ee 5 30 3334 4,900 


Range Since January } 


678 Feb 


1742 Jan 
2 Feb 


19% Feb 
23%4 Apr 
91, Mar 
115 Feb 
45 May 


50'2 May 
3842 Apr 
15358 Apr 


85 Apr 
49 May 
7953 May 
83% Feb 


3 Apr 
e Feb 
4 Jan 




















Range Since January 1 


Higa 
19!5 Feb 
20'4 Jan 
1344 Jan 
14% Feb 
25 Feb 
28%3 May 


19412 May 


17 May 
Tle Feo 
1912 Feb 
814 Jan 
144% Feb 


2115 Jan 
4912 May 
26% Jan 
17%4 Feb 
27% Jan 
92 Feb 
555s May 
66 May 
33'2 Feo 
4973 Mas 


16%4 Jan 
27%, Jan 
37'2 May 
103'2 Ma) 


50'2 Apr 
113 Jan 
534 Feb 
23 Feb 
15% Mal 
12412 Feb 


1734 May 
24% Mi 

1334 May 
6534 Ma) 


32 fan 
120 Mas 
95'2 Ma 
140 Jan 
20 \ 
25% Jan 


360 Ap? 


i 


25 Jan 
? A 

50 M 

324 


t 


n 


16 F 
83% Feb 








—_[_[_[_£££££_===_=_ 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 17 





STOCKS 

Par 
Elgin Nat Watch Co new-~~.-~---. 15 

Fitz Simons & Connell Dredge & 
Dock..Co.. commen. _._.__......__......... bd 
Flour Mills of America Inc_----~---.. 5 
Four-Wheel Drive Auto__--~~.~---~- 10 
Fox (Peter) Brewing common __-_-_-_-_ 1% 
General Candy class A..................§ 
General Finance Corp common_-_-_-__- 1 
Preferred —~-- — 
General Motors Corp common______ 10 
Gibson Refrigerator Co common--___1l 
Gillette Safety Razor common ____-__- * 
Goldblatt Bros Inc common___-__- -._ * 
Gossard Co (H W) common-____-_-_--_ ad 
Great Lakes D & D common. __-_----_ ° 
Harnischfeger Corp common___-_-~-_ 10 
Heileman Brewing Co G capital___.__ 1 
Hein Werner Motor Parts___-.----~~ 8 
Hibb Spencer Bartlett common_-__-_-_ 25 
Moréers Tne cOmMMeR.......cn0.ca<ne * 
Illinois Brick Co capital___.._----_ 10 
Illinois Central RR common-_-_-_---- 100 
Indep Pneum Tool vtc new_--------- ° 
Indianapolis Pr & Lt common-_------ bd 


Indiana Steel Prod common. ___....1 
Warrants 


Interstate Power $6 pfd_----------.- ® 
Kats Drug Co common................ i 
Kellogg Switchboard common----_-.- ° 
Ken-Rad Tube & Lamp com A---~--- *. 
La Salle Ext Univ common___-----~- * 
cama & Ca comnign..._............ ® 

Cumulative preferred __~--- wien 
Libby McNeil & Libby common-----.- ? 
Lincoln Printing Co common-_-_—-—-----~ 1 

OB a bg 
Lindsay Light & Chemical com_----~- e 
Line Material common__---__--- se 
McWilliams Dredging Co common-_-___* 
Marshall Field common-_ ~~~ Joa” 
Mickelberry’s Food Prod com-_-_---.--1l 
Middle West Corp capital_____._-- —5 
Miller & Hart Inc common vtc_--.--- 


Minneapolis Brewing Co common-_-_-__-~ 1 
Modine Mfg common-_-_-_---~--~---~--~-- s 
Monroe Chemical Co common. 9 
Montgomery Ward & Co com______- _0 
Muskegon Mot Spec class A___----~-- Bs 


National Pressure Cooker common_..2 


National Standard common-___-_-_-_--~10 
Noblitt-Sparks Ind Inc eapital______5 
North American Car common__--___20 
Northwest Bancorp commun-_-_-_--_-_* 


Nor West Util— 
7% preferred 
Gak Mig commou-__..__---_---~---~- 4 


Peabody Coal Co class B com.____--_5 


aE I ERP ti 100 
Penn Eiec Switch class A--..------~- 10 
Pennsylvania RR. capital__..._.__~. 50 
Potter Co (Tne) common-_-____------- 1 
Pressed Steel Car common__-___----~-~-~ 1 
Process Corp (The) common-___-_-----~* 
Quaker Oats Co common__-_--+--~----~- * 
Katn Packing common___----~.-~~--~- 10 
Sangamo Electric Co common _----.- ° 
Schwitzer Cummins capital__.._.-~-- 3 


Sears Roebuck & Co capital___.___---- 
Serrick Corp ciass B common___---~--1 





Signode Steel Strap Co common-_-_-_--_* 
Gmelair Oil Corp... .....--...._.-_. Es 
Spiegel Inc common-_-___---~~-----~-- 2 
St Louis Nat Stockyards capital____-__® 
Standard Dredge common ees 
Standard Forgings common___------- 1 
Standard Oi! ot ind capital___.__---- lu 
Stewart-Warner Corp common-_-_----- 6 
Storkline Fur Corp common-____-----16 
Sunbeam Corp common ___-_----------* 
Sundstrand Machine Tool common--.-5 
Swift & Co capital 25 
Trane Co (The) common-___-------- 6 


208 South La Salle Street Corp com_ ”° 
Union Carbide & Carbon capital____* 


United Air Lines Transportation cap._5 
Unies tiem & By W i__.......-...-. 


G.8 Steel common —.............--.....* 
Westinghouse Elec & Mfg— 

EES CET Sa ean ee 12% 
Wieboldt Stores Inc euenmien............< ¢ 

Cum prior preférted._..........-~-- . 
Wisconsin Bankshares common_-_-_-_--_* 
Woodall Industries common___-__----- © 
Yates-American Machine capital___._5 


Unlisted Stocks— 











I Do ei ct cemmnenen tiie 1 
american Radiator & St Sau com. 

American Rolling Mill__.-_--._----~-- 10 
Anaconda Copper Mining .-------~- 50 
Atch Top & Santa Fe Ry com_---- 100 
Bethlehem Steel Corp common-_-_-_---- ° 
Certain-teed Products ___..___------- 1 
Columbia Gas & Electric______------- 
Continental Motors ...........-.---- 1 
Curtiss-Wright 1 
Farnsworth Television & Radio_------ 1 
General Electric Co uae 
Graham-Paige Motors___.....--_-.-- 1 
Interlake Iron Corp common--_---- won” 
Laclede Gas Light 4 


Friday 
Last 


Sale Price 


30 
164% 


23 Ya 


19%%4 
13% 


11 
40 


13% 
29 


54 
22142 


9 Ye 


180 
13%4 


15 
23% 
41% 


193% 
464 
1l%e 
18% 
19%% 
3534 
38 


6% 
14% 


24% 
31% 
38% 
34 
61 
118 


33 
8442 


15% 
13 


642 


34 


Week’s 
Range 
of Prices 
Low High 
30 30 
1742 17% 
8%, 8% 
15% 1642 
30 32 
2342 25 
14 14 
10 14 
70% 73 
11 13 
3914 397% 
2642 27 
25%2 26 
23%4 24 
30 30 
1942 20 
21% 23 
6342 6412 
23%2 2358 
21 23 Ya 
38% 38% 
44% 45% 
31% 34% 
20%2- 2142 
13 14 
4412 44! 
1934 20 
1334 14 
7 7 
11 11% 
33 41 
50 50%2 
134% 14 
2842 29 
5442 542 
33 34 
23 23 
20 20 
54 56 
21% 22% 
29% 30 
83 9% 
143%, 1434 
51 51 
8% B82 
9942 9912 
35 35 
78 78 
45 45 
45 45 
28%2 30 
27 28 
179 184 
13% 14 
14 16 
125 127 
23° 23% 
41 41'2 
Te 82 
253, 2532 
Ti 8% 
107 107 
314% 32% 
36% 37 
19 1934 
46% 485% 
11! 11% 
1834 19% 
19%, 1934 
3434 35% 
38 39% 
6% 673 
14% 1434 
47% 4738 
2134 22 
24% 24% 
4042 405 
31 334 
38% 40% 
3342 345% 
57'2 61 
118 1182 
4i'%2 42 
31% 33 
83% 86 
35 35 
47 472 
105% 105% 
16 16 
1434 15% 
10% 13% 
633 65 
20 2034 
3342 34 
46*3 48 
2434 25! 
11%. 13% 
“TM “1% 
15% 15% 
46% 47 
10% 115% 
17% 17% 
Tle BY 


Sales 


for Week 
Shares 


100 


50 
250 


200 


3,850 
400 
200 
450 

1,350 


50 
1,550 
600 
50 

70 


1,050 
100 
1,050 
1,300 
1,250 
320 
20 
1,750 
300 
200 
650 
2,650 
50 


3,000 
400 


100 
200 


100 


1,700 
1,400 
100 
200 
150 
1,150 
1,900 
550 
400 
300 
200 


1,200 


1,200 
5,550 


1,700 
200 


600 
700 


100 
6,100 


Range Since January 1 
Low High 
29 Apr 30% Apr 
15% Jan 18 Feb 
8% May 1034 Feb 
15% Apr 27 Feb 
27% Apr 33% Feb 
19 Jan 25 May 
12% Jan 16% Feb 
9°4 Mar 14 May 
70 %e May 79% Feb 
11 May 14%, Jan 
245, Jan 42% Apr 
17 Feb 27 Apr 
21% Jan 27 Apr 
224% Jan 25% Jan 
20% Jan 30 Apr 
17% Apr 24% Feb 
16% Jan 23% Jan 
55% Jan 72% Apr 
20 Jan 2353 May 
17% Feb 24% Apr 
33% Mar 443, Jan 
33 Jan, 4742 Apr 
28%, Mar 347% May 
13 Jan 21%2 May 
6 Jan 14 May 
27 Mar 48 May 
14% Jan 20% Apr 
12% Jan 154% Mar 
6% Jan 8% Feb 
7% Jan 114% May 
19 Jan 41 May 
46 Jan 51 Apr 
11% Jan 15% Apr 
11% Mar 32 Apr 
35 Feb 68 Apr 
13 Jan 3842 Apr 
22% May 24 May 
16%, Jan 22 Mar 
30% Feb 57% Apr 
20 Apr 23% Feb 
20% Jan 30 May 
5% Jan 9% Feb 
14% May 18% Feb 
45% Mar 51 May 
6% Jan 842 Apr 
72% Jan 9942 May 
32 Apr 36 Feb 
40 Jan 87% Apr 
41% Feb 50 Jan 
45 May 50 Jan 
19% Mar 30% May 
27 May 32 Feb 
135 Jan 184 May 
10% Apr 14 May 
812 Mar 16 May 
108% Jan 127 May 
22%2 Mar ~"2¢% Feb 
40 May 47% Feb 
7% Jan 9% Feb 
24% Apr 2934 Feb 
6% Feb 858 May 
102%4 Jan 108 Apr 
30% Mar 33% Jan 
28 Mar 37 May 
18% Mar 24% Jan 
36 Jan 49% Apr 
9% Jan 12% Jan 
16% Apr 20% Jan 
16% Apr 20%4 Jan 
21 Feb 39% Apr 
35% Apr 45 Jan 
6 Jan 8% Feb 
13% May 17% Mar 
37% Feb 4734 May 
20% May 24% Feb 
21 Jan 26% Mar 
v38 Mar 48% Feb 
18% Feb 33% May 
37% Jan 41 Feb 
25% Jan 35 Apr 
51% Jan 61 May 
x101'42 Feb 118% May 
3838 May 52% Jan 
25% Feb 34% Jan 
719% Jan 97% Feb 
32% Mar 39% Jan 
33 Jan 4742 May 
104% Jan 106 Jan 
16 May 19 Jan 
13 Apr 17% Jan 
10 Mar 13% May 
6% May 7¥2 Apr 
18 Jan 23 Feb 
31% Apr 34 #May 
43% Jan 51% Feb 
104 Jan 110 Jan 
94% Jan 106 Jan 
18% Apr 25% May 
1142 May 1342 May 
175% Apr 20% Apr 
7 Apr 12% Feb 
15 May 16% Apr 
45% May 51% Feb 
10% Apr 12% Apr 
13% Jan 20% Fen 
-7Y%4 May 8% Apr 





STOCKS 


Par 
Martin (Glenn L) Co emgemenra | 
Nash-Kelvinator Oorp 
New York Central RR — TT 








a. en eee 10 
Peemese Motor Cur......<<c«<escccces s 
Pan Amer Airways Corp___--______ 2% 
Paramount Pictures Inc 1 
SS SE eee 33% 
Pullman Incorporated ~........_.____ s 
Pure Oil Co (The) common._..______® 
Radio Corp of America common _-__._* 


Radio-Keith-Orpheum 








Republic Steel Corp common __.._____ ° 
Socony Vacuum Oil Co Ine_---~-. - 15 
Standard Brands common __..__-_-__- ee a 
Standard Oil of N J 25 
Standard Steel Spring._..___________ 1 
Studebaker Corp common 1 
RE 1 
I s 
U S Rubber Co common-_-—_-__---___ 50 
Witsen & Ce commen...............+ ® 


Friday 
Last 


Week’s 
Range 


Sale Price of Prices 


Low High 


21% 
25% 
3534 

95% 
19% 
36% 
272 


15%4 
2538 


22% 
26 V4 
3534 
10 

20% 


3634 


28 
1612 


Sales 
for Week 
Shares 


1, 


2, 


1 
4 


2, 


1 


800 
200 
100 


800 
500 


400 


200 


700 
550 


,900 
,400 


300 
400 
600 
200 


,800 


900 


Range Since January 1 


Low 
38% Feb 
205 May 
24% May 
34% Apr 


9 May 
19% May 


58%, Jan 
33% May 
59% Feb 
20 Feb 


15% Feb 
22% Apr 
30 4 #«6Jan 


16 Apr 
62% Feb 

4 May 
7% Feb 
9 Apr 


5 May 
66% Jan 
17 Apr 


Hio® 
co Jan 
25% Jan 
35 Jan 
37 Apr 


1042 Apr 
32 Apr 


8234 May 
36%, May 
67 Feb 
28% Apr 


19 Jan 
28 Apr 
40% Feb 


17% Apr 
782 May 
21% Apr 
34 Jan 
11% May 


6% Apr 
8644 Apr 
19% May 





| 


3 





Cincinnati Stock Exchage 























STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low ciign 
Aluminum Jadgestries .............-. ° “~— 23 23 20 21%4 Jan 24%, Apr 
American Laundry Machinery --~-~.- 26 — 444, 447% 80 40% Mar 46% Jan 
American Products partic pid bent a a 21 21 100 12% Jan 21 May 
I a a ss sie casein es _ 23 23 5 17% Jan 24 Mar 
Pe SS eee — 144% 15% 315 14 Feb 16 Jan 
Champion Paper & Fibre__________-- ° 65 61% 65 75 473, Feb 65 May 
SN sete tncctrets trad eieenter eens ¢ a 135% 15% 5 12% Jan 1534 May 
Cincinnati Ball Crank _-..---_----- 5 11 9% 11 1,459 5% Mar 11 May 
Cincinnati Gas & Electric preferred_ "4 112% 112% 113% 73 111% Jan 115 Feb 
9 8 F }& ¢ Cae 95 95 101% 135 95 May 110 Jan 
Cincinnati Street 30 17% 17 17% 796 14 Jan 1758 May 
Cincinnati Telephone —~~-~~--~~-~--- 50 106 105%4 106 261 89 Mar 106 May 
Cincinnati Union Stock Yards____- wind saa 12% 12% 60 104% Apr 13% Jan 
COG QOED «ic cent ie een nen nncee . ie 32% 33% 30 32% May 385g Feb 
Padi cact bak ceairisiicabs lb paint decmaaecind ° om 1212 12% 2U0 12 Jan 12%4 Apr 
I ES ETT 10 aie 27% 28% 220 19% Feb 28% May 
I Rrra > 13 130 §=6133 22 80% Jan 133 .May 
WOUTONE TROCIBRIOR one tcccccen * 28 26 28 310 24% Mar 37 Jan 
Se ern AAR ° pe: 67 67%, 150 57 Jan 70 Mar 
Mattie partic pid... 100 came 75 75 10 65% Jan 7 May 
SE Ee ee . onal 56 56 37 55 Jan 56% Mar 
RS re ene oe ea . aS 12% 12% 140 11 Mar 13% Jan 
TD . acibhicnttinntdingnnelbidimengwail s 64 6375 6434 232 44% Jan 6434 May 
pS eS eee ee * 31% 31 31% 120 28% Jan 34% Jan 
ees Sn... cee 10% 9 10% 1,045 9 Jan ll‘ Jan 
ES inccet ne an tdci nse oe 10 10 id 10 3 9 Feb 11 Jan 
Preeter @ Goarebie.........<.—..-..4 bd 6858 68% 6958 409 61% Feb 71 Apr 
8% preferred - a. a 251 251 251 16 250 Feb 251 May 
Randall class B___- eee TT 6 6 642 150 5% May 842 Feb 
| SE Ee eee Stee bd ae 52 55 40 32% Mar 524% May 
eR EE a mosis 77% 797% 158 62% Mar 837% Apr 
ey. ail cantiditicinn wiiiiliew anmenenaie bd 51 49% 51 514 32% Jan 51% May 
0 PSS ee ee 50 32% 52 52% 150 50 Jan 53% Mar 
Unlisted— 
American Rolling Mill 28 33% 33% 34 397 27% Jan 36% Feb 
Po eee eee 24 24 24 400 17% Apr 24 May 
Ce IT oii enmndiniiticnennseiiiin 36% 36% 36% 31 26% Mar 37 May 
oo fe 2, ee ne re ed 37 40g 131 267% Jan 40% May 
Columbia Gas wwngitin — 13 ¥g 11% 13% 858 9% Jan 14 Jan 
General Motors 10 71% 70 73% 198 70 Feb 80 Jan 
RS a a ee! | RSE * ESS em 26% 27% 60 20 Mar 28%, Apr 
CONS 2 ee s 52% 52% 53% 31 41% Feb 5373 May 
Timken RoMer Bearing... ......~. ~~ ° inn 59% 59% 20 57% May 65 Jan 
STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par tow High Low A1gh 
Addresso-Multigraph (Un) ~~ ______ 10 = a373%~ a38Y% 338 315, Apr 41%, Jan 
Akron Brass Mig--- ~~ _~..1~_--__5Uc 85g 85, 85 180 8 Mar 9 Feb 
American Coach & Body_--------_--__ 5 23%, 23 24% 735 16% Mar 25%—% May 
American Tel @ TOl...n.niitiw nnn 100 we a193 4a1945 225 185% Feb 195 Feb 
ee SS See. bd Bind a37 a40% 125 28% Jan 40% May 
Clerk Controller ___-___- —— % a28% a28%, 43 26% Mar 32 Jan 
Cleveland Cliffs Iron preferred hsm ° 101 100 101% 655 96 Feb 102% Jan 
Cleveland Elee Ill com___....____..__* sa 47 47 105 38 Mar 49 Jan 
ED I slate cease cecitincs Saal en osnlesigin ces 5 29% 29 30 1,394 26% Jan 34% Feb 
Consolidated Natural Gas _____._-._ 15 ~~ a507% a523¢ 186 42% Jan 52% Apr 
Eaton Manufacturing  ______.___.___4 Pa a635% a635% 15 58'2 Apr 71 Feb 
Electric Controller _- ct a. + 69 69 69 117 65 Feb 75 Apr 
mee Betsreeen.t WD. .... 2 s ee * & al652¢ a16%4 60 16 May 2348 Jan 
I ce nrcmnicn = 30% 34 215 287, Jan 34 May 
Firestone Tire & Rubber ¢8n)___.. 25 ee a77% a793e 35 66 Jan 83%2 Apr 
Guafiel Co. €0@)....<-~ «se». ees ee — al3'% al145¢ 125 10%2 Jan 15% Feb 
Genera! Electric (Un) saenieins ° em 467% 467. 257 45 Jan 52 Feb 
Geperal Moters 24... sisi. es 10 a a70% a73\% 237 70 May 80% Jan 
General Tire & Rubber common______5 ie a535¢ a57%¢ 205 3742 Feb 57%2 Apr 
Geeen Co.cem ¢€ i). ieee * - a47 V4 a47 4 93 3634 Jan 47%= Apr 
Goodrich (B F) common_________-__* a a793% a7936 4 68 Feb 88% Apr 
Goodyear Tire & Rubber com________ * a al4%, w745¢ 105 585% Jan 77 Apr 
eee ee * 31% 29% 31% 750 22% Jan 31% Apr 
Great Lakes Towing common______ 100 aaa 36 3742 515 30% Feb 37% May 





For footnotes see page 2762. 
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2756 
ae NGES > 
RANGE FOR WEEK ENDING MAY 17 
a 
i STOCKS Friday Week’s Sales ——. 
' Last Range for Week iim . 
<< ee ee COMPLETE INVESTMENT 
: Halle Bros common Oe 5 50% 47 50% 37731 Jan 50%2 May FAIRMAN & co. AND BROKERAGE 
4 Preferred ee 50 oo 55 55 2 122 53 8 Apr 55 2 May FACILITIES 
‘ } Vg % — EEE ° 10742 107% 1073 40 10542 Jan 111 Mar 
ame (SS) one . ghee r Member Los Angeles Stock Exchange Listed — Unlisted Issue 
Industrial Rayon new com (Un)----~- 1 -- a477%% a5ls 70 43% May 51 May ' $s 
Interlake Steamship ~--------------- ° 42% 42% 43 216 41 Jan 4542 Feb 
Direct Private Wires to 
EE ES a a. a ou 3242 32% 170 26 Mar 33 May 
en & Laughlin ~— ----* tie — gt — 4 ed dg ALLEN & CO., NEW YORK SCHWABACHER & CO., SAN FRANCISCO 
Kelley Island Lime as li a a le 
Bemson & Sessions.___._____.-_--___ 10 14 13% 14 1,115 13% May 17% Feb 210 West 7th Street — LOS ANGELES 14 — TRinity 4121 
Medusa Portland Cement--------~-~~-- ° 4832 4842 49 994 40 Jan 50 Apr 
Metropolitan Paving Brick---------~-- ° 20 20 20% 226 16% Jan 22% May 
National Acme -~.-.----------------- 2 oo 39% wa Pr mB . 323% | _— ~~ 
National Tile & Mfg--------------~-- nes 7M, ‘4 6 pr ve Apr 
By central RR (Ua © Tl aM abi 200 th May 95% dan Los Angeles Stock Exchange 
Ste CR (OD) nccnucccncteenmessce” oo a27% a27%e 65 195g Feb 27% May . 
Patterson Gargent -................. ° ae 252 25 v2 140 23% Mar 27 Feb STOCKS ae — on tere 
Pennsylvania RR (Un)------------- 50 — adl%e adl%s 143 40 May 47%2 Feb Sale Price of Prices Shares Range Since January 1 
Radio Corp of Amer (Un)----------~- e eons al6 al16%4 75 15 Mar 19 Jan Par Low High Low High 
mepublic Steel (Un)---------------- " = wots a tr sane mar — anar — Aireon Mfg Corp....---.---~.--.-- 50c rer so 200 12 May 17% Jan 
Richman Bros ~-------------------- i) Ve Ve ’ 4 Fe la Ja 
Bandini Petroleum Co --._-.--------1 ‘i. 33%4 3% 1.795 3%4 May 6% Jan 
Standard Oil of Ohio common-__---~- 10 ah 28 =. 8 531 205% Mar 2854 May Barker Bros. Corp. common. ___...-- * 3456 34% 35% 335 34% May 3638 Ma: 
Thompson Products Inc com-_-------- s aa a65% a65% ct 49 Mar 6842 Jan Berkey & Gay Furniture Co_--...._ 1 cs 51g 5M 315 4% Mar 6 Jan 
U S Steel (Un) ° a a85 a857% 92 79% Jan 97% Feb Blue Diamond Corp 2 3 9 9% 2.268 6% Feb 9% Apr 
Van Dorn Iron Works---~----------- ~ 30 Ye 30 30% 804 25 Apr 34%2 Feb Bolsa Chica Oil Corp 1 534 554 6 3.750 5% Mar 6% Apr 
Vichek Tool ...._..-..-.---+--=+-=== ° 18 17 18 960 14 Jan 18 May Broadway Dept Stores Inc common-_* ae 6953 70% 2.510 48 Jan 70'2 May 
"=e ee eee bd 34% 343% 30 3142 Feb 3434 May 
Warren Refining & Chemical_--_--~-~- 2 waite 414, 4% 100 4% Mar 55% Jan an Mav 
Youngstown Sheet & Tube common-__* nw a74% a76% 217 61% Mar 7642 May California Packing Corp common___-- * 46% 46% 467 40 41 Jan 467% May 
Youngstown Steel Door (Un)--------- ° -- 26% 26% 25 25 Jan 31 Jan Geawel Seeetenen a taiiieideal 100 155 155 171 104 114 Jan 176 Jan 
OF ea 1 os Tm Ti 100 6% Jan 9% Feb 
Colorado Fuel & Iron new____.___--_* 1634 16% 17 470 16% May 2358 Jan 
Yeo ae 20 > 21% 215% 310 20% May 24 = Feb 
Consolidated Steel Corp - ao 40 4042 760 3442 Jan 451% Feb 
Preferred ~-~--~-. 3234 32% 475 30% Jan 32% Apr 
Creameries of America, Inc__-------- 1 29 42 28 29% 2,345 2242 Feb 31 Apr 
Douglas Aircraft Co ° = 90 90 120 90 May 9834 Apr 
WATLING, LERCHEN & Co. Dresser industries (new) Fok eT 50c =i 27 27 576 24 Mar 33% Jan 
Members es. Product Corp 4 = 16 16¥4 600 14% Mar 20% Feb 
New York Stock Exchange New York Curb Associate a ee CC-———2 ~~ 15 300: 13% Mar 16) Apr 
Exeter Oil Co, Ltd class A 1 80c 60c ase 2,305 60c May 1.25 Jan 
Detroit Stock Exchange Chicago Stock Exchange 
ee & Merchants Nat'l Bank_-_100 = 370 370 14 355 Apr 385 Jan 
on ye rnsworth Television & Radio__.._\ ara 14% 151 451 5) tay Mar 19% Jan 
Ford Building DETROIT ) wee ae ee . class come 11% 10% 1134 3.351 Jan 113, May 
arre of, | |) Eee y 73 
Telephone: Randolph 5530 Pope: -- 15% 15% 33 «10% Jan 17% Apr 
General Motors Corp common_-_-_-_ _10 71, 70% 73% 629 70% May 7934 Feb 
tain io. Lubes : 261 24% 26% 960 aaa Jan 2614 May 
, cbean 0..--..-..... as 35 35 150 Yo Mar 35 May 
Goodyear Tire & Rubber Co com_-.-* 73 73 7435 80 61% Feb 76 Apr 
P Hancock Oii Co A common____-_____ . 9012 90% 90% 340 83 Mar 92 Apr 
D t t Si k Ex h Holly Development Co 1 1.50 1.40 1.50 1.500 1.35 Mar 1.90 Jan 
e rol oc C ange Hudson Motor Car Co___--_-_-______ i -- 29% 29% 146 28 Mar 33. Mar 
Hunt Foods Inc common____---_-- 634 3 1 5 27 Ja 431% May 
" H 42 41%, 432 3,655 n 72 
STOCKS etter ae P one upp Motor Car Corp - 1 ee 8%, 85s 235 8% May 10% Jan 
ng or 
> Sale Price 5. Prices Shares Range Since January 1 Intercoast Petroleum Corp__...__-_ 10c 1.30 1.20 1.40 .700 1.05 Jan 1.55 Feb 
r) fi] Low High 
ee a ee fe ss. 5i_, 5% 700 4% Jen 7% Feb Lane Wells Co_-___- 1 -_ 19% 19% 133 17% Feb 20% Jan 
Baldwin Rubber ~------------------- eae 1733 173 175 15% Jan 19 Jan Lincoln Petroleum Co____-_---___. 10c 861.90 1.55 2.05 38,688 1.15 Feb 2.05 May 
Bower Rolier Bearing------~-~-~---- A: samy 56 56 100 56 May 56 May Lockheed Aircraft Corp _ 31% 32% 80 31% May 42% Jan 
EE ee. Oe eee * 8 49% 49% 1 : Mascot Oil Company___-___.--___-_. 1 fn 1.20 1.20 100 1.75 Apr 1.75 Apr 
Beewn, Malate ...-+---------- aol 3% 34g 334 oes 4 May igs Ae Menasco Manufacturing Co_______-__ : 6% 6% 7% 2.965 6¥_ Feb 8% Jan 
Burroughs Adding Machine_____~~~~ . ion 19 19 150 1634 Mar 19% Jan Monogram Pictures Corp_----------- 1 — 10 =: 10 50 8 Jan 10% Apr 
Consolidated Paper ----------~.... 10 21% 21% 22 640 21% J Nordon Corporation, Ltd-__-----.--.1 20c 20¢ 20c 15,600 17c Apr 37c Jan 
Creutey, Miner so... mr aa 2323 100 15% Feb = utar Oceanic Oil Co___- -- 155 140 1.55 16,700 1.35 Apr 2.70 Feb 
trot leve Navigation.___-___-10 7 TY, , Pacific Clay Products.....__._.....__ * & - - 12 Feb 17. May 
Detroit Edison” common. ---------20 2754 2715 ors: aes os -~ PB yw er Gas ° Elec common --_-__- 238 44} “ave “i 4 41 Jan 45% Apr 
Detroit Gasket common-----------_- i -- 3131 100 =. 235 Jan 31 “May 515 etn oe aaa----------2-- . -< ot o% Lb as ond pad wad 
ee a eT) 3 ‘ ly { 
Dewees Grey iron.._................... 5 5% 5% 6 200 u Pacific Lighting Corp common-____--_ ° 617 6l% 647 200 59 Feb 64 May 
Detroit-Michigan Stove ~.._-________ ie 16% 16% 730 ton =~ PS a 
Detroit Steel Corp common--_________- > ~~ 252 26 216 23. Mar 27¥, Feo — Bt cy Co wacom 9% 9% 9% 1, 275 2% Jan 4 Y% ae 
U fea ------~----~~---- La 52 e 4 an 
Federal Motor Truck common-______-_ ° itis 19% 19% 340 15 Mar 193; Rice Ranch Oil Co___----__-_..__ 1 97%2c 70c 1.05 62.017 52'2c Mar 1.05 May 
Frankenmuth Brewing ~-------.-____ 1 5 5 5% 625 4% M 9% May Richfield Oil Corp common _-______._ e “193 19%, 20 3.307 14% Feb 20 May 
Friars Ale --—~~-—---—--------------- -- 2% 3 350 2% Mar 4° Jan Beans cal Conti CRI er AG an 
- ime 9 9% 335 7% Apr ep 
Gar Wood Inc__- _ — 16 15% 1 
Gemmer Mfg class B___.-_--________ * aa 21. ny ar + tag Ss a yond Safeway Stores, Inc---....-_-______ ° 33% 3254 33% 150 25% Feb 333% Mé 
General Finance --.--..--....--..__ _ 13% 14 315 .. ian 16% Feb ee ee é& Co-----..______... ° ris 47 48% 1.063 45 Apr 48%_ Apt 
General Motors common_______-____ 10 tee 70V4 704 1,270 70% May oe” ee curity Company ----~--~-~~--.... 30 an 59% 60 126 5342 Jan 65 Feb 
Gerity Michigan Die Casting_._._____ 1 Y, Ve 3 - Shell- Union Oil Corp_______ eee 15 \, 40 May 
Goebel Brewing 1 a . ou , aa ba : = ah Ae ‘ “Sierra Trading Corp__-_------_-__ 25¢ 9c ~ Pod eine gb Saar 14c Feb 
Graham-Paige common-_---~________ se 11% 11% 200 10% Jan 153, — i. a Calif-_--_____ --1 36c 32c 36c 37,500 19c Mar g6¢ = 
: - 194 19% 195 823 17% Feb 8 
tad hill ------------- me 245% 24% 245% 175 23. Feb 25% Jan Solar Aircraft Co-------____________ 1 __ 27% 27% 25 21 Feb 2778 May 
Ss : og ee 2 —_ 19 19 1 73% t 
Hudson Motor Car ..__-...___________ * a 29% 291% aoe aaae a -* ed Southern Calif Edison Co Ltd_______ 25 aS 38 38% 724 33% Feb 39% Jan 
fT Sy “ae 1 wit? 10% 1054 1.020 3. poo 11% an Original preferred: ............... 25 _. 47% 47% 100 45% Jan 50 = AD 
| ’ v2 May 6% preferred class B__._________w5 307 30% 31% 1.670 30% Mar 32% Feb 
|e = Hh Re LAMAN es: 4 Pry Hr 8% 100 7% Feb 9% Feb 5’2% preferred class C__-________ 25 30% 3043 30% 1.120 29% Mar 31% Jan 
Kresge (SS) common_-_.--..-.....10 _.- 441, ‘% “— 1 or 4 Jan So California Gas 6% pfd A________ 25 41% 413, 40 40% Mar 42 Jan 
- , an 45% Ma wa hs , P 
ve May _ Southern Pacific Company___.-_____ . ~~ = 60% 6234 424 55% Mar 65% Fed 
Masco Screw Products_.._-__--_____ 1 33% 3% 4% 1,550 3% Jan 5 Jan ‘Standard Oil Co of Calif___.______ nat _. 86% 57% 1.320 42% Feb 5842 Apr 
McClanahan Oil common i 24 2% 2% 5,553 2% Apr 3% Jan Sunray Oil Corp 1 os 11 11% 855 7% Feb 1144 May 
Packard Motor Car_.-----___-.______ ° 9%, 9% 10 1.220 ; Textron Inc common-~._____._____ 50c 22% 223; 172 18% Mar 22% Jan 
— oe Co common____-_._ --1 eee” 534 534 ‘115 ot yd Ps han Transamerica Corporation___________3 2114 193, 211, 8.703 16% Feb 21438 Apt 
arke, Davis common x 45% 455% 453% 345 96 Jan 45% May Transcont. & Western Air, Inc______ 5 -. 50% 50% 15 op. See -—- = 
Peninsular Metal Products______ i 61% 5% 6% 3.650 , Union Oil of California __25 , s , rn , V May 
or ; , 54M 285 28% 287 1.792 23% Feb 28738 Ma! 
Prudential Investment 1 43% 43%, 41% 677 4 % Jan 45 Jan Universal Consolidated Oil Co_.____10 2334 23 2415 1160 21 Feb 27% Apr 
Rickel (H W) Co 2 4% 45% 400 Weber Showcase & Fixt Ist pfd . P , , Ya Mar 
a. 4% Apr \, . pid_____ 31% 31% 31% 20 30 Mar 3542 Ma 
River Raisin Paper. ° 7% 7Y%e 7, 300 6% Jan pe +n Western Air Lines Inc_-..-_-_____ —1 225% 025% a253% 40 33% Jan 33% Jap 
I ae g 
Sheller Mfg new common___________ . 2 an% * saat a See 11 Apr 135% Jan Mining Stocks— 
Bumpucity Patter ................ 1 “gt, oe H ’ 10 Mar 1658 May Alaska Juneau Gold Mining Co_____10 “ BY 85% 45 8% Apr 12% Fed 
-- ‘8 8% - 9% 400 6% Jan 9% Feb Calumet Gold Mines Company___-_- 10c pl 13¢ 13¢ 2.000 13c May 21c Mart 
Tivoli Brewing i 53% 5% 5% 2,235 5 Cardinal Gold Mng Co L =o 9c 9c 1,000 8c May 20c Jan 
d , Mar 8 Jan Cons Chollar G & S Mng Co________ 1 250 2.40 2.50 300 2.05 Mar 2.80 Ap! 
Oe 1 14% 143%, 15% 9.353 11% Mar 15% Me Imperial Development Co_______.__25¢ 5c 5e 5lac 15.000 5c May 8c Jan 
aie tot eae >. & e. 350 8 Jan 8% Jan 
nite r stributors---_________ bd 18% 15% 181% 2.055 9% M 2 
. : , 78 ar 1 Unli 
ph ne common a 1 a2 19% 20% 955 M fee od bot red s sted Stocks— oo 
OO anew nnn — mn 50 thes 5842 59 175 57 Apr 62% Jan aa _— in & betas Ge . —- 20 21 886 17% Jan ou i 
. 6 -- 675% 6756. 25 66% Mar ; 
} nerd F ven Mle or meg -= 5% 6% 1.165 a in 6% Ma American Tel & Tel Co 100 2195 a193% ai95 359 186% Feb 194% Feb 
cts new com____.4 3% 3% 3% 2.590 3% May a V4 A y American Viscose Corp 14 -- 4745, a76%% 35 —- e7COFeb 
pr Anaconda Copper Mining Co________56 — 246% a475s 301 43% Jan 51 
For footnotes see page 2762. 
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946 
m> OTHER STOCK EXCHANGES 
| RANGE FOR WEEK ENDING MAY 17 
STOCKS Friday Week’s Sales 
sale Panes Pate for Week we — cae tor Weeks 
of Prices 
Par Ps pas Shares a Since ee, Sale Price of Prices Shares Range Since January 1 
ig Par L High L High 
Armour & Co (II) 5 16% 17 " : S CF... ae oe “@ 
-— 878 12% Jan 17 May Salt D i] ‘ " 
re & SF ae, ag Th -100 21087% 2108% 21097% 287 109 Jan 109 Jan Scott a Corp ip ened aiicadhbdda. 2 ~~ 10 10% 220 7% Mar 10% May 
antic Refining Co (The)----_____ 25 --  a473¢a473¢ 1 + PE 3% been : per common.____.____....... ooh 545% 553s 187 52% Jan 5948 Mar 
Aviation Corporation 3 as > ie 1 150 9% Jan 14% Feb Sun Oi) ---------------_-+-------_- - 73%8 73% 24 64%2 Feb 75M Apr 
, : So Y, i 
ee a a ~~ "> ag | — > aioe 38% Jan Sranue aaeeet Dons common______- = oy si Sas . . | oy Aa 
Bendix Aviation Corp-_-----_______- 5 845% 047% sess Swe POOIIOD | eintniedecitemenstinemen 25 4% 3% 412 7,433 3% Jan 4% Feb 
Bethlehem Steel Corp ® 8105 al05 21073; United Corp common . 55 5% 534 1,895 4 Jan 7% Jan 
Borden Company iS 054% 054% asase .. 2 ee vce meterred ——--——-—------------* 54% 54% S47 454 47% Jan 58% Feb 
Borg-Warner Corp--__-----.________ 5 -. 54% 5434 100 52% Jan 54% May ed Gas Improvement.___.._...13% 28% 26 28% 2,685 22% Apr 30% Apr 
Canadian Pacific Railway Co_..____25 >. - 2 “20% 455 1814 May 2214 Feb Westmoreland Coal --.----------_- 20 39 39-39% 117 39 May 47% Mar 
Case J I Co----~--—__-____________ 25 045% 24334 047% 320 45 Feb 47 Jan 
Caterpillar Tractor Co--_---_________ ° ae 7842 784 160 73% Mar 73% Mar = 
Cities Service Co 10 236% 436% a37% 102 26% Feb 35% Apr th 
Columbia Gas & Electric Corp.--....*. 913 aj97 3, 1 ; 
Commercial Solvents Corp_.-.-______ . te aa. )6| CO Steere 
Commaneanens Pe ee — 35 35 10 31% Feb 3556 Apr . 
Commonweal outhern Corp_____ . 4% 4% 4% 17,231 2% Jan 4% Feb P tt b h St k E h 
Continental Oil Co (Del)--.---------5 447% ©2473 247% oc 3056 Jan 40 Apr I $ urg oc X¢ ange 
Crown Zellerbach Corp--------__._-_5 a 2% 40 30% Jan 40 Apr ——— —— ta ee 
ae Ny ty a A _ 4. 7% - 7% 7% 790 7¥e Apr 12% Feb Sale Price of Prices Shares Range Since January ! 
- ~- 22% 23% 545 22% Apr 33% Feb — sae . eee pen High 
General Risctric Co a Pe 4656 47% 571 46 May 51% Feb Allegheny Ludlum Steel » 5358 52 5358 648 37% Jan 53% May 
ere an i oe : ~_ 855% 05514 50 50% Feb 50% Feb Blaw-Knox Co Ea 274 27% 60 22% Mar 29% Apr 
s00dricn (2) \0-—.—————---------— -~ a78% a80% 55, = — -- --- 
Graham-Paige Motors Corp______.__.1 we 113% 11% 175 10% Apr 15% Jan Columbia Gas & Electric common. ___* 12% 12 13% 1,748 9% Jan 15% Feb 
Great Northern Ry Co preferred____- ad ee 59% 602 347 595, Apr 60% May Continental Commercial Corp__- __-~- 1 4 4 4 3,600 2% Jan 4 May 
Interlake Irun Corp_--------________ ° a 16% 167, 23 13% Jan 20%, oa. a ae 10 265% 26%2 26% 300 2434 Mar 26% May 
International Nickel Co of Canada._® 39% 39 39 Va 1 3614 iene 415% ar Duquesne Brewing -~-.----------~.~- 5 2814 26% 28% 1,003 25% Mar 34 Feo 
Kennecott Copper Corp ° _ “S63 59 215 503% Jan 60 Apr wee a a ae 1 8 8 8 425 7% Mar 9% Jan 
Libby, McNeill & Libby 2 1334 135¢ 14 795 1134 Jan 15% Abe Harbison Walker Refractories____._-- * ie 30% 30% 70 22% Mar 30% May 
Montgomery Ward & Co, Inc_______~- * a97% a975% al02% 158 16% Jan 99% May Lone Star Gas 10 19% 19% 20 235 15% Jan 20 May 
Mountain City Copper Co__________ 5c 4c 4c. 4c 190 3¥%c Apr 4c May McKinney Mfg --~------------------ t = re 4 AE te a a 
Mountain Fuel Supply 10 17% 17% 17% 3,662 10% Jan ay 
New York Central RR-----___--__ —" 25% 25% 25% 545 24% May 35% Jan 
North American Aviation Inc______-_ 1 ts, 13% 13% 275 13% May 16% Jan National Fireproofing Corp. _----~_- ? aus 8 8%, 1,286 6% Jan 9% Jan 
North American Co 10 -- 835% 036% 235 31% Mar 35% Apr National Radiator new common-_-_-_-_-- 4 iste 12% 12% 100 12 Apr 12% Apr 
ee See eee 5 nae 1% 1% 400 1 Mar 2% Jan 
Ohio Oil Co ° a 27 27 340 19%4 Feb 27 May . : . , 
Pittsburgh Brewing common___--_--~ ° 542 54% 5% 475 4% Jan 6% Feb 
Packard Motor Car Co ° 9% 93% 10 908 9% May 1254 Feb 
Paramount Pictures, Inc__.._.______ 1 __ a82% aB3M% 18 60% Jan 78% Apr Pittsburgh Plate Glass___._--_-____ 10 — 41% 425% 205 40% Feb 48% Jan 
Pennsylvania Railroad Co_-_......__50 414%, 41% 41% 384 40% May 47 Feb Pittsburgh Screw & Bolt Corp____-__* a 11% 11% 20 9 Feb 14% Jan 
Pittsburgh Steel Foundry common-_-_-_-* 10 9% 10 505 7% Jan 10% Apr 
Eheipe, Dates Corp 25 _. 244% 045% 57 37% Feb 42% Feb ee. ae 100 = «65 6342 65 55 632 May 76 «Apr 
wana ------------------- 264% a63% a647 > Bagi ie epg 
Pure Oil Co___ ~ bd 28 \, 8 60 056 Feb VY Apr te i eS uname 1 pom 2 2 100 1% Apr 2% Feb 
ges =: ; oer ation Rund Mf 5 22-23 100 22 May 22 May 
Run RE I eG SK A ice 
Radio Coryp of America ® 15% 1534 16% 1.085 15% Feb 18% Jan 
Republie Steel Corp ° - 35% 36% 605 31 Jan 39% Feb San Toy Mining--- 1 30¢ 30c 35¢ 13,300 30c Mar 60c Jan 
Standard Steel Springs.---.--.....-- 1 19% 1934 19% 75 18% Jan 24% Feb 
Fs Aa pe Oil Co. 15 i) 16% 17 705 15% Mar 17% Jan a 
OCIRNE *ERY Gia a hininntndncecwncen ° -- 854% 054% 25 Dugg ee ae id bane ater United States Glass common__--_--- 1 sk 18% 19 825 5% Jan 19% May 
Common vtc he teriapainacnceataaieuetie’ 1 te 19 19 500 5% Jan 1958 May 
Standard Brands, Inc ° -- 253% a54% 50 47% Jan 52% May 
Standard Oil Co (Ind)_--.__.______25 -_- 46% 46% 225 38 Feb 4634 May Vanadium Alloys Steel ° 46 45% 46 410 40 Mar 46 Jan 
Standard Oil Co (N J) 25 -- 876% a78% 89 65% Feb 75% Apr enanubiadi aan tiininn " 38 31% 38% 284 32% Mar — da 
estinghouse Air Brake_«--- .----. 4 Ye 
Stone & Webster, Inc_____.--_______ * -_- 21% 21% 75 1854 Feb 23 Jan Westinghouse Electric Corp com...12% 35% 34% 36% 1,827 32% Mar 39% Jan 
Studebaker Corp --- .--_------------ 1 - 31% 31% 505 29% Apr 33% Jan 
Swift & Co 25 Sp 40 40 250 3734 Apr 40 May 
Texas Co - in 25 263% a63% a64 44 53. Mar 62% Apr 
Tide Water Assoc Oil 10 22% 22% 22% 435 19% Feb 23% Apr 
a eo e eo e 
Union Carbide & Carbon Corp___--_- © 117% 117% 118% 40 100% Feb 119% Apr S d d U ed S urities 
Union Carbide & Carbon Corp. seo (UT UTM Mey «49 100% Feb 119% Apr t. Louis Listed and Unlist ec 
United Air Lines, Inc 10 4058 «= 405% 42 Me 101 40 Apr 51% Jan 
United Aircraft Corp_._.---_-.__--__ 5 __ 0285 031 158 29% May 36% Jan E D Jo ES & Co 
United Corporation (Del.)----------- . aa oe 610 4% Jan 7% Jan DWARD " N s 
U 8S Steel Corp ° -- 84% 84% 745 80% Feb 96% Feb Established 1871 
Warner Bros Pictures Inc 5 a51% 251% a53% 85 315% Jan 5454 Apr 300 North 4th St., St. Louis 2, Missouri 
Western Union Tel Co A____-__--___ e see 37% 37% 155 34% Apr 51% Feb Members ‘ ‘ 
Westinghouse Elec & Mfg Co_._.-_12% ret 35 36% 945 33% Mar 39% Jan New York Stock Exchangs CEntra! 7600 
St. Louis Stock Exchange * . 
Willys-Overland Motors, Iries....._- 1 a22%  a225% a23% 721 20% Feb 26% Jan Chicago Stock Exch. Chicago Board of Trade 4 Bell Teletype SL $99 
Woolworth Company (F W)—--.-._10 -.- a59% a59% 57 53 Feb 60% May New York Curb Exchange Associate 
6 . 
o a 
Philadelphia Stock Exchange St. Louis Stock Exchange 
g STOCKS Friday Week’s —, 
STOCKS Frida Week’ 1 Last Range for Wee 
Last . Range tor Week Sale Price of Frices Shares Range Since Ss 
Sale Price of Prices Shares Range Since January 1 Par Low High Low me 
Par Low High Low High Brown Shoe common__------------- 15 40 » i 100 ori a so% ed 
American Stores -- os® 3854 385% 451% 1,034 27% Jan 451% May Burkhart Mfg common-_-_--—--------- 1 we 47%2 50% 610 72 May 
American Tel & Tel 100 195 192% 195 690 185% Feb 195% Jan Century Blectrio Co.----+----------10 9% 9% 200 8% Jan 10% Jan 
Baldwin Locomotive Works v t c____13 7 34% 35% 349 3034 A 5, Coca-Cola Bottling common_-------- 1 ns 33 33 10 32% Jan 35% Feb 
Bankers Securities Corp common____50 Jui 135 : 135 ‘ 5 95 ; Mar 133. saan Columbia Brewing common _____- ~~ a5 18 18 1812 161 17 Apr 24 Feb 
PROD pelle da Sth inbine eminence 50 eas 11934 121 140 833 : é 
Budd (E G) Mfg Co common______-- ae * Yee 207% 21% 47 18% May 136% "den Emerson Electric preferred____--__ 100 «115 115 115 60 114 Jan 115 May 
Budd Wheel Co__- ad 22% 22% 23 40 20 May 28% Feb Falstaff Brewing IS Te 1 21% 21% 23% 150 211% Apr 26 Feb 
Chrysler Corp —___ 5 = 127% 1287 91 117% Feb 140% Jan Griesedieck-Western Brew common--__* 54 54 55% 175 50 Mar 68 Feb 
Curtis Pub Co common 7 212 22% 94 19% Mar 26% Jan sitidie te de Bo eben els deeneenee 5 30% 30% 30% 30 22% Mar 30% May 
- E : 3 7 y; ‘ 8 Jan 
Delaware Power & Light______. a  ~. 24% 25 2,400 22% Jan 26% Apr Hydraulic Pressed Brick common---100 5a 5% 5% . a oe , 
kiectric Storage Battery__.._________ aw 51% 52% 191 49% Mar 5556 ro Preferred ---------------------- 100 48 4848 100 Se. a oe 
2 1 50 Jan 
Genera! Motors 10 71% 70 73% 1,067 70 May  § 80% Jan fo a gg > a 30028 Feb) 30 May 
Lehigh Coal & Navigation ° 15 14% 15% 762 14% Mar 17% Jan Seg 
4 , b 
Lehigh Valley RR-------------_-_-- * 13% 13% 31 12 Jan 17. Jan sosheae-Cosity Sue Peek anmeeeuns -- he - = > 2 
National Power & Light °* 10% 10% 11 856 9% Mar 12% Jan ie Se ee 
wo -2------—-- a ;, 25% Mar 29 May 
Pennroad Corp —— 3 BY, 8 B% 3,352 734 Apr 9% Jan ERE TE SAD sae ene 10 = 3 — 2s 32 May 
enna Power & Light a Pas 25% 25% 50 22% Feb 27% Jan SPSS ENORNS SUREETR == 25 “a 2554 26 477 24% Jan 29 = Feb 
Pennsylvania RR 60 41% 4034 415% 1,683 39% May 47% Feb Mo Portland Cement com----------- - ied 
Penna Salt Manufacturing 50 47 44 47 632 40% Mar 47 OA St Louis Car common__--_--------- 10 40 40 40 150 32 Jan 46 Jan 
eeceeneeeeas 7 pr : ‘ear? ) 29 Ma 
Philadelphia Electric Co common__---* 30% 29% 30% 4,299 20 Mar 31% Apr St. Louis Pub Serv "A’ com_-------- : ms =" Hed 100 18% ys 30% Apr 
preference common * 30% 29% 30% 599 25% Apr 31 Jan Sterling Aluminum common_-------— na 2 2,401 32 Jan 52 May 
Paine ae ee <-+ =~ -- + - 100 Be 12142 121% 10 118% Jan 121% May Stix, Baer & Fuller common-__---_.--10 52 49 5 , 
ila Elec Power 8% pfd_______ Tc eee 28% 28% 50 27% M % J : 
Phileo Corp 3 34% 34% 36% ns ae an Wagner Electric common___-—--—- —15 48% 48% 49%- 370 42% Mar 49% May 
Reading Co common 50 27%, 28, 306 265% A Bonds— 
‘ on / Y pr 3342 Feb 
ROU SEN candntitthigdinmasemccadee 1 mn 3034 3036 25 26% Feb 31. Jan St Louis Pub Serv 25-yr conv inc..1964 ae 130 141% $18,400 117 Mar 151 Apr 
For footnot 
—— otes see page 2762. 




















Monday, May 20, 1946 
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CANADIAN LISTED MARKETS Vol 
RANGE FOR WEEK ENDING MAY 17 
STOCKS Friday Week’s . ~ 
Lass por 
Toronto Stock Exch om” we ee ~y 
Cc C ange Par Low High Low High 
Canadian Funds Canadian Malartic es ee TS 4 = wae "— cae 13% co = - ~ 
STOCKS Friday Week’s Sales Canadian Os —-—--- nn nnn—e - 97% 205 7,210 192 May 24% Feb 
Last Range for Week Canadian Pacific Ry--- ------------35 20% 19 = "a My 7 5 26 ° Jan aaa Feb 
Sale Price of Prices Shares Range Since January 1 Canadian Tire.._-------------------- 34 32 34% ° aN May 
Par Low High Low High c 1 40 3.75 1,100 2.80 Feb 4.40 Apr 
ariboo Gold Quartz 3.40 3. 7 1.1 pr 
Abitibi Power & Paper new com---.-© 19% 17% 18% 9.938 14 Mar 18% Apr Castle =aiinedine ll esteeeremnaiatapnrennds 1 160 1.60 1.70 3.625 1.50 Mar 2.10 Feb 
FF So ea 20 19 19 20% 4.205 18% Mar 21 Apr Central Patricia Gold Mines__.------1l 2.40 2.35 2.49 4.500 2.35 Mar 3.00 Jan 
OS Gene eee 20 ars 39 39% "175 38% Mar 40% Apr Central Porcupine Mines_------------ 1 25¢ 25e 929 12.600 Se. May 44}2c Jan 
Acadia-Atlantic Sugar common______ © 221, 22% 221% 945 20% Jan 24 Jan Centremaque Gold Mines_------------ a 29¢ 30¢ 3.500 26c May 63c Mar 
eS eee * 106% 106% 106% 75 103% Jan 106% Apr Chemical Research -~-------------- 1 77¢ 70c 86¢ 9,920 ezc dan 1.90 Jan 
AGE GOES OG dsoeieoomncseeees: bg Pr Blac Bec 500 8Y4c May 11%4c Feb Chesterville Larder Lake Gold Mines--1 1.77 1.75 1.99 17.3800 1.41 Mar 2.18 May 
Agnew Surpass Shoe common__..__- . 28 Jan 42 Apr } lartic Mines__-.--------- 1 18¢ l7e 19¢ 18,300 15¢ Mar 35¢ Jan 
Alberta Pacific Consolidated___._____ 1 my m — aan 13c May 25¢ Jan Se at Be NE RTE ATE * 38¢ 38c 40c 800 29c_ Mar 45¢ May 
ayer Guld Mines__- i. 27c 27ce 29¢ 11.400 26c May 54c Jan Cochenour Willans (sold Muines------ 2 3.90 3.90 4.10 4.550 3.90 Mar 5.00 Jan 
Algoma Steel common___----~--..___- ° eg 21 23 "365 20 Feb 26 ©6©Feb Cocksnutt Piow Co © 17% # 17% 17% 340 15 Mar 19 Apr 
PREON  ccncennciwuedanumenien 100 bat. 100 100 5 100 Jan 103. Apr 9 “Sara 1 63¢ 62c 68C 10.080 6lc Apr 1.05 Jan 
Colomac Yellowknife Mines_--------- 1 1.00 1.00 1.10 18,600 67'%ec Mar 1.38 Apr 
Aluminium Ltd common __..._....._.® 213 213 219 230 129% Jan 225 Apr : a 
Aluminum of Canada pfd---._____100 105 10434 106 557 104% May 109 Feb 8 wneneiure 1 73%4 73%, 7% 175 734 Mar 8%2 Mar 
Ama:gamated Larder Mines____-_-- — | 1.70 1.70 1.85 3.179 1.70 Apr 2.40 Apr Sed eR See 5 es 2.15 2.25 400 2.15 Apr 2.85 Feb 
American Yellowknife 1 28¢ 28c 3le 4.200 25c Feb 384ec Apr Coniaurum Mines ° __ 1.85 1.90 1.920 1.85 May 2.75 Feb 
sogio Canadian Oil_-- ° 1.09 1.05 1.15 8.200 95c Mar 1.36 Jan Consolidated Bakeries z= 20% 20 22 100 16% Jan 22 Apr 
Anglo Huronian --- 4 iol 9.50 9.75 637 9.50 May 13c Feb Consolidated Mining & Smelting----- 5 95% 94 97%4 2.665 78 = Jan 97%4 May 
Angio-Rouyn Mines__- 1 1.59 1.45 1.65 6.800 1.30 Mar 1.75 Jan Consumers Gas (Toronto)--------~-- 106 182 178 182 192 15642 Jan 188% Apr 
Ansiey Gold Mines___.---_________ pe | 12¢ lic 1i3¢ 8.500 llc May 30c Jan Conwest Exploration * 1.16 1.15 1.25 7,600 1.15 May 1.95 Feb 
Apex Consolidated Resources... s 14c 12c 14e 29,100 12c Apr 23c Mar 
Corrugated Box common____--------- ° and 19% 19% 70 8 Jan 1978 May 
Aquarius Porcupine Gold 1 74c 7c 5c 4.100 6lc Mar 85c Jan Cosmos Imperial Mills_..._._____..---- ° as 30 30 350 28% Jan 32 Feb 
ares Snes .....-.0- 1 15¢ 15e 19¢ 1.000 15c May 24'2c Feb Cournor Mining 1 42 42 48 7.650 42c May 70c Feb 
Argus Corp Ltd common__-_---______® 9% 9% 10% 2.580 834 Mar 12 Jan Crestaurum Mines 65¢c €5¢e 70c 5,325 60c Mar 86c Feb 
42% conv preference._____._._ 100 104% 100 105 115 9842 Jan 105 May Croinor Pershing Mines___-~~- 1 1.16 1.15 1.20 3,200 1.01 Apr 1.67 Jan 
Warrants ----_- ae 2% 2% 604 1.90 Jan 3% Apr Crow’s Nest Pass Coal ___--------- 100 _. 47% 47% 5 bf — vs Feb 
a c Jan .15 Feb 
Arjon Gold Mines 1 40c 37c 46c 41.750 25c Mar 55c Jan Commoners Patsis Gete___--___ es sve - ~— tad : 
Armistice Gold 1 1.35 1.24 1.50 80.750 68c Mar 1.70 Apr Davies Petroleum ___---_.----.._--_- . a 12c 12¢ 1.615 12c May 20'2c Jan 
Arntfield Mining - 1 35%c 3le 40c 65,600 30c Apr 62c Jan Davis Leather class A_____________-- °° 32% $=%31% 32% 1.075 292 Jan 32% Apr 
ReESCS. BATAWA cn so emeo 10 17 17 17 40 121% Mar 18 Apr Class B Anh 2a en GS IE ° “15 14% 15 490 14 Jan 16% Feb 
Asnley Gold ~--------_--__---_..----l 12¢ 12e 14¢ 5.500 12c Jan 22c Jan OO Te Re a a 2.75 2.75 2.92 2.100 1.85 Feb 3.05 Feb 
Astoria Quebec Mines-_- 1 49%c 48c 58c 155.850 48c May 87c Feb Denison Nickel Mines_______________ 1 20ec 1742c24%zc 319,690 5c Mar 30c May 
Athona Mines 1 38c 38c 42c 49.900 32c Jan 50c Apr Diskenson Red Lake .................. 1.50 1.47 1.55 18.800 1.45 Mar 1.90 Jan 
Atlas Yellowknife Mines_...........1 ae: 35c 40c 4.600 35c Mar 55c Jan Discovery Yellowknife ___.__..__.___-___ 1.16 1:18 ..1.23 54,250 1.15 Apr 1.48 Apr 
Aubelle Mines Ltd 1 81c 73c 84c 117.550 57c Mar 1.02 Apr Distillers Seagrams common ° 124 120 124 1.590 91% Feb 130 May 
Aumaque Gold Mines 1 95¢c 90c 1.10 58,500 95¢ May 1.55 Feb Diversified Mining —--_ 1 g9c 75c 1.00 48,100 75c May 1.10 Apr 
Aunor Geld Mines 1 5.20 5.26 5.30 2.500 4.50 Jan 7.25 Feb - P - M 
me Mines Ltd . 26 26. 27% 875 26 ay 3234 Feb 
Bagamac Mines 1 31c 30c 31%c 22.300 26c Mar 58c Feb Dominion Bank 10 Py 2813" 29 350 24%2 Jan 29% Apr 
Bankfield Consolidated Mines.....---l1 16%c 15%c 19¢c 25,894 15c Mar 24c Jan Dominion Coal preferred 25 17 15 17 550 13%4 Jan 17 May 
Bank of Montreal 10 he 26 26% ‘710 «2156 Jan 27% Apr Dominion Dairies preferred —------- 35 35 35 20 28% Jan 35 May 
Bank of Nova Scotia_ 10 37% 38% 39 210 30 Mar 40 Apr Dominion Electrohme___-__--__--__- * “a 7 7 75 7 Apr 8 Apr 
Bank of Toronto_ 16 37 37 37% 490 32% Mar 37% Apr i A he aE ils 
F minion Foundries & Steel com___-.* 32¥, 31% 3242 785 1% Apr 39 Jan 
wy ny = ® 25%ec 25c 27 9.685  19%c Mar 28c Apr Dominion Magnesium ____---_--__-- * bee 11 11% 405 7% Jan 15 Feb 
Baithburet ee Oras _ Z 22% 22% 23% 225 19 Feb 24 Apr Dominion Malting common________-- ¢ 27% 27 27% 110 21% Mar 27'4 May 
ce, a 7%, 7% 250 5% Jan 72 May Prefersced, .............. I, << eS 100 107 107 107 50 104% Jan 107 May 
beer Exploration & Radium___.._._1 1.07 1.00 1.15 44,600 1.00 May 1.64 Jan Dominion Scottish Investors pfd 50 50 50 135 45 Jan 50 May 
— aos Denes Lad 21 125 1.25 1.30 8.701 1.25 May ee ae) ee. ae a 
eatty Bros class A - ° 47 45% 48 370 39 Jan 49 Apr Dominion Steel class B 25 20% 17% 20% 21.985 12% Mar 2033 May 
oo .—. iad enialilathipeieni matinee . 41 41 41 980 31 Jan 41 Apr Dominion Stores __- ay Is: 26 28 405 20 Jan 28%4 Apr 
aulieu Yellowknife__ 1 2.53 2.30 2.65 623.340 45c Jan 2.65 May Dominion Tar & Chemical common-_-_* 262 26 2642 220 23 Feb 30% Feb 
Gelb Setertinne of feats... _r60 nat one wea on 2h ae 910 May Dominion Woollens common , 17% 17% 17% 325 13. Jan 17% Jan 
Belleterre Quebec Mines 1 Y, Y, \, 
I rermieea -— 12%c 12%e 200 12 Mar 15% Feb Donalda Mines 1 1.03 1.03 1.15 14.990 1.00 May 1.85 Jan 
Bertram & Sons... -> 1.00 1.00 300 88c May 1.45 Jan Duquesne Mining Co_-._--_---..--_ 1 1.39 1.30 1.47 25.700 1.10 Apr 1.60 Jan 
~\nen ge hile (uae eee 5 —- 47% 48% 200 30 Feb 52 May Duvay Gold Mines_ 1 43c 39¢ 5l%ec 60,620 29c Apr 58c May 
aay caw > ee OES, ME PAR, * 23% wo 45% sou 23 May 23% May 
Savant tase ~ TAMARA em eE en ys 8 7¥e 8 140 7¥e May 8 May East Amphi Gold Mines 45c 43c 45¢c 3.700 38c Jan 62c Feb 
1 65c 65c Tl1c 23,100 65c Mar 92c Jan me Crest Oil____- s ‘es Bec 9c 10,000 7%c Apr 13c Jan 
: ast Malartic Mines. 1 2.15 2.10 2.20 9.300 2.01 May 3.55 Jan 
Sidgood Kirkland Gold 1 28¢ 28 34c 6.600 27¢ May 45¢c Jan East Sullivan Mines 1 5 40 3.95 16.450 3.40 May 4.60 Jan 
Biltmore Hats new common___ s 13 13 1 13 M ly A 3.50 3. 7 S 3 1 
swe k - = $9 ro pon ae me “ A ned Eastern Steel new common sd 3... 2.005 1% May 15% Jan 
Bopj0 Mines ep apaegaa amaemmemecan tenes mn - Ag > a a rove oda ad Easy Washing Machine__-----_----__ ° 15 14% = 15 155 1342 Apr 15'2 Jan 
Sensine oe pace aeeesenucepeges 1 33c 33e 35¢ 8.040  30c Apr 50c Jan Elder Gold —_- 1 86c 84c 89c 15.300 84c May 1.38 Jan 
Boycon Pershing Gold Mines_------— © 22ebke Dte «= «2700-200 Mar 30%e Jan English Blectric class “A (ees “a 2. 
niniaensnepats wei 7 Vn lis ectric class A............_° 32 31 32% 645 : ar ; 
ne Hones, cS ae a a * 14 13% 14 3.336 12% Mar 18% Feb Equitable Life -------_----___-____- 25 10% 10% 10% 55 10 Jan 13 oan 
rant ag. 4 ; ’ ; 
Brantford Roofine preferred -______ 25 on a% 27% 10 te May 37% Jon Palconbridge Nickel ° _. 8.30 5.75 1.280 5.00 May 6.35 Feb 
beintites Geaaen tie kh -- 50 ay ay ‘amous Players new common____-_-- ° 187 18% 19 7.230 12. Mar 19% Apr 
ian Traction Light & Pwr com__¢ 26 25% 26% 4.775 25 Mar 30% Jan Fanny Farmer Candy Snops__.--..__ i 63 62% 6434 925 48%4 Jan 66 May 
British America it a 23) 
British Columbia ) werner n 27 = 26% 28 2.158 25 Ye Mar 28% Jan Federal Grain common______---_____ . 8, 8%, 9% 1.505 5% Jan 9%2 Jan 
common-__ 50 50 »=51 200 38% Jan 5234 A Pref d 2 
British Columbia Power class A__._.__* 34 333 2 3 3a . pr re erred eS ee are = ame 100 -- 108 108% 30 90 Jan 120 Apr 
eA 5 cca tliat Saat 4 eanpaipempmmans a iy 35 1,505 s. an 35 _ May Federal Kirkland EEE, 2h Ea 16¢ 15ec 16c 12,000 14c Mar 24c Jan 
British D 5 4% 5% 11.960 3%2 Apr 5¥% May er ee ® 5. 5 100 5% Jan 7% Feb 
veer oe Oil ° 34c 33c 37 36,900 33c May 55c Jan — ar x 
roulan :- ’ 
orcupine Mines, Ltd________ 1 54c 54c 54¢ 2,766 52¢ May 72c Jan Ford Co of Canada class A____-_____ © 27% 27% 27% 1.105 26 May 325% Jan 
Buffadison Gol ._.. A” ec neeeerer ° 7 Te 52c 10.600 45c Mar 75c Jan 
Bulfalo + + Pharr uae bias eens olan 1 1.33 1.30 1.43 66.400 1.20 Jan 1.64 Apr Re he re aohia ys 66 "10 54 Mar 68 May 
Justine Canadian Gold Mues _- 6.20 6.25 660 6.10 Jan 11 Feb Frobisher Exploration ° 4.4 4.35 4.55 1.660 4.15 Jan 5.55 Feb 
Huffalo Red Lake ee -o---- —_* 29¢ 29c 32c =. 14,700 28c Mar 45c Jan a 
“ite. aa, 1 29¢ 27c 29¢ 6.400 25c May 97c Feb Gatineau Power common_-_-__---- __- . 191% 1914 20 480 14 Feb 20 May 
Bunker Hi'l FRA: “ 33 32% 33 639 23% Mar 34% Mar Seah ce — = 100 110% 110% 111 65 105 Jan 111 Mar 
ek  . ~~» 7M 7 8 4.100 4'2c Jan 97%sc May S%% preferred .................... 100 a: 110 110% 35 103 9 =Jan 111. Mar 
Burns Co class A_. Peecer” 13 13 13% 1,085 sore Mor 1434 Apr Cabreeal Mamernes (Le * = 64 6% 745 6¥s Apr 7%s Apr 
he ~- 26 2642 130 /4 e 2634 Apr 
pee nee --* 144% 144%. 14% 170 11 Mar 18% Apr } eet Products Mfg class A________* 14 14 2n 10% Mar 14 goed 
Calder Bousqu eneral Steel Wares common_______- . po 15% Apr 202 Fe 
tS @ eemeen a 1 27¢ «= 7c 33e ©=— 39.600 =. 25e__ May 44c_ Feb Preferred _______- ops 100 ee Ge *20.«108, Jan —«-108_— May 
Anne a... 1 2.25 2.20 2.30 5.325 2.10 Mar 2.95 Jan Giant Yellowknife Gold Mines___._____ 1 7.95 7.25 7.40 1.705 6.90 May 8.75 Feb 
> Tainan cenmee 1 34c 34c 37%ec 24.370 3lc Mar 44c Mar CE ete ck Miia te. oo 8S 995 295 295 10 2.50 Mar 3.15 Mar 
Campbell Red Lake____....... ~~ 1 _ _30¢ 36c 4,214 30c May 56c Jan Gillies Lake-Porcupine Gola@__--______ 1 19¢ 19c 20¢c 21.000 17c Apr 25c Feb 
2.90 2.80 3.00 3.775 2.40 Jan 3.30 Feb Glerora Gold 1 8c Tc BYac 16,500 Tc May 22c Feb 
Canada Bread common__________ * 63% 6% ” 6a J “ : 
Canada Bread class A___........~ 100 4 cot oan 845 oaner an 9% Jan God’s Lake Mines Ltd_---_-________. * 7c Tle 79c 118,151 57c Jan 88c Jan 
Cement common _______ * ed 10 be Jan 10842 Mar Goldale Mine -_ 1 25c 25c 28¢ 15.250 24c May 39c Feb 
Preferred __..._________ Too -- 23 24 1.583 14%4 Jan 2412 May aS ee 1 50c 5Cc 53¢ 23.000 50c May sic Feb 
oe ee -- 148 146 148 65 131 Jan 148 Apr ES 1 _. 15%c 1% 5,000 9c Jan 25¢ Jan 
anada Foundry class A “ 
~auuas Maiting.________ ~~ “ -- aa aa 460 = Beg 30 Jan Goldhawk 1 94c 90c 95c 11.900 84c May 1.30 Feb 
Canada North Power__.-_.__-_._.~ . 11% nite 3350 170 /2 Mar 62 Jan Golden Arrow Mines_ 1 40%c 40%c 47c 14.309 38c May 79¢ | Jan 
Canada Packers class A... —. 4 1a 1% 100 11 Mar 14% Feb Golden Gate Mining--- 1 26c 26c 30c 35.900 24c Mar 40%2c Jan 
camellia paar ein aca « 2 43% “ 85 36s Jan 44% May Gelden Manitou Mines 1 Cah 90c 95c 2.700 90c May 2.90 Apr 
Canada Permanent Mortgage. 40 = = = — o- anv Pes 
a i as an aan 202 200 202 70 178 Jan 205 Mar Goldora Mines ~_--~_ 1 20c_ 2ile 4.000 19c Mar 35c Jan 
anadg Steamshi Goldvue Mines -_- Las > ae 7c 7 82 9c Mar 1.17 Apr 
Preférred _____ ituaeseseememses “4 521, aoe 20 331 17% Jan 23 (Jan Goodfish Mining ---- i si Tse “oc “7.000 Te Jan 12‘2c Mar 
Canada Wire & Cable class A... ; va “ 53 330 47% Jan 53 Apr Goodyear Tire & Rubber common___* -- 120% 124 85 99% Mar 124 May 
kaart . = a 15 88 May 92 Mar ET a Ae 50 56% 56% 56% 113 53% Jan 57 Apr 
Cauadiau bauk Commerce ____ 10 = 2574 26% 1,020 26 Mar 20. Jan 
Canadian Breweries common__..__* 551, 24 1.740 18% Jan 23% Mar ee, Ee oe 10 16% 16%: 16% 25 12% Jan 1642 May 
5% 2442 26% 7.037 20 Mar 28% Feb Great Lakes Paper common__-_-______ . 2834 2834 32% 2.076 15 Jan 35 Apr 
Canadian Canners common__________® 281; 27 Ne, EE EC HOSE * 62 60 65 2.134 42 Jan 65 May 
eee iene 20 “4 291, 29 325 22% Jan 27 May Gunnar Gold Mines Ltd. ________-_ 1 45c 45c. 50c 7.500 45c Mar 59c Apr 
Se enone ° z= 2 aos? 265 25 Jan 30 May Gypsum Lime & Alabustine ° 16 15% 16% 1461 14. Mar 17% Feb 
Canadian Car & Fdry common_..___ ° S 2% 2% 875 22 Jan 28% May . 
a Rl tn acarrage <9 ontt Le, 18% 410 16% Mar 20% Jan Halcrow Swayze Mines_ 1 llc lic. 12¢ 8.320 8c May isc Jan 
/2 2%4_ 22% 1,150 17% Mar 23 Feb Halliwell Gold Mines._....__________ 1 5lsc 514¢ 7c 19.100 5c May 10c_ Jan 
Canadian “*lanese common_________ ° 66 67 1 ey Ml nT 1 5.15 5.00 5.15 564 4.70 Jan 6.00 Feb 
Canadian Dredge e. 27 26 274 85 59 Apr 68 Feb Hamiiten Bridge = . 10 10% 135 9% Jan 12% Feb 
Canadian Food Products common + am Te 232 2442 Jan 30 Apr Harding Carpet ° 1414 14 14° 740 11% Mar 16% May 
Class A is Saat ee a2 18% 19 865 12 Jan 19 May Hard Rock Gold Mines 1 25 83 91c 7.750 83c May 1.24 Jan 
Canadian G inte aie ee ae 22% 22 23 500 19% Jan 23 M E i . . 7 " 
adian General Securities class A__1 20 = 
Canadian inausiria: Aicono: cum an 20%, ; 20 100 «20 =May 20 May Harker Gold Mines___- 1 22¢ 2lc 23c 24,100 17c Apr 3ie Jan 
Cas 3... e - 20% 23% 37,054 17 = Feb 23% May Harricana Gold Mines___________-___ 1 22sec 22 Mac 2c 32 317 20c Mar 35c Jan 
Canadian Lucwuwouve _._____.... . o- “r ps inte 4.863 15 Apr 19 May lle ke ee 19.367 1.60 May 2.70 Jan 
= /4 1,015 33. Feb 46 May Headway Red Lake Gold_____________ 1 26c 24c 2% 12.500 19c Mar 30c Jan 
For footnotes see page 2762. 
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C 2759 
STOCKS . RANGE FOR WEEK ENDING MAY 17 
pond aoe Sales 
Sale Price of elses ioe Weeks STOCKS Friday Week’s Sales 
Par tes bas ares Range Since January 1 Last Range for Week 
seat Geld Mints ....-----+---~-0+< i iii P o Low High Sale Price of Prices Shares Range Since January 1 
Hedley Mascot ~-.----.---- 1 — 38c  4ic 3.400 35c Mar Par Low High A 
adc ai 1 ‘0 1.60 1.75 19.100 1.60 May fe . can Noranda Mines e : 9 Low High 
Hi Semetdeavess Of ~~ oceennee Ps 51c 45ce 53c 58.300 45 a9 3.60 Jan Norbenite Malartic Mines 1 66 66 668 1,735 63 Jan 72% Jan 
~- Ee ~ 8c 8c 12 isc Mar 63c Jan a ee ee ae -- 64c 68c 6.100 63c Mar 1.05 J 
ae sg ohh RRO maar emcee 5 ame 2s 24%, — 204 ed i¢’ec Jan Normetal Mining Cor) Ltd_-__----__ -- 19¢ 19¢ ‘500 19¢ May 35 Jan 
Hollinger Consolidated Gold Mines 5 15! 14% 1 2 Mar 25% Jan Norseman Mines ‘nies anstelnalagaiesea _—_ i _ ag 473 1.03 Jan 2.08 Feb 
ee m Bi, Nae 2 20c 24c . ; 
ae OT elivaknite ~reeeeemeanets 4 3.15 3.05 3.25 er ees May 19%4c Feb North Inca Mines___ 1 sod sagt os 2 oo oe 
Homestead Oil & Gas i ees. ee 2 23¢ 23c 27c 17'000 a yd 4.40 Jan Northland Mines JN Deiat ee ° 58 58c 67c 38.750 46c Feb 95c Apr 
Hosco Gold Mines ral are - 5c Gc 18.500 5 lsc poe = — Northern Canada Mines LSE EIR -_ Re 126 10,600 842c May 22c Jan 
nueey Geld Bine6......--.n ne ccen 1 a7c = v8c 19.500 50c Mar ete a ce gy common ____-----___-~ ° EA Te rate noe 1.00 Apr 1.40 Feb 
snictiiean talib ty lechien fe 47'2c = 17,550 43¢ “May 73c Feb CFred —— nnn nnn 5 pe 6 6% = ot ae oo 
uds 6 , ? “a : 
Hugh Malartic Mines snummanenn’ 90 48 50 1,980 374 J . O’Brien Gold Mines___ ---.. b ‘ * : 
Hunt’s sions eee ee: 1 - l4c 14c 1,000 + ty = 50 May Ogama-Rockland ___________.....---1 2-34 2.26 2.50 13.840 2.25 May 3.85 Jan 
suron & Bre common .....____...10 13 13. «14 250 . 30c Jan Okalta Oils _._____ re 58c 60c 3.000 55c Apr 80c Apr 
ure! common ---~-~------~ 100 100 100 105 “91 poy ‘ = one May O'Leary Malartic Mines______________ e a 40%2c 48c 2.000 40%2c May 90c Jan 
Ye ¢ s , 9 . ") . " > 
Imperial Bank__-.----------- 10 - d 5 May Omega Gold Mines__- ie 1 et sec su 10,400 24c Mar 37c Jan 
Imperial Oil ARRAS SO EPI, | a atts 2942 725 26 Jan 30. Apr ee Exploration ~.-.....---.- 1 21c = = 21.100 22c Jan 43c Feb 
Imperial Tobacco of Canada ordinary-5 cai; fact. ogee 5.980 14% May 1734 Jan ntario Steel ~_---__-_--------~-..- ;' a. aa an” "= Ce eee ae on 
Se a 2 - “4 S 5 27 - - 2 a e 
samerial Waban common co ee £1 = 8 8 50 gt — 15% Jan Orange Crush common...,...6.<<c.-neu s 173 m1 "3 
-<---=- = 16 16 90 13. Apr - 8 a EE PRE META AND Ss . = 17% 17% 575 13% Mar 173%4 May 
saci Mii , lay Orenada Gold Mines__ dis 1616 30 1334 Apr 16% May 
en ~agPy -~ “engine semana dae dapetaaamrane 55¢ 55c 60¢ 16,900 46c Mz Orlac Red Lake Mines____--___ 1 : 4ic 4c 29.000 30e Mar 57c Jan 
inna... , ae | ae 825 9% Jon a 2 CEE SNED ntcndestinnencdinianiginnll i se kk SS SS 86c May 
—----~-----~- c 95c We ? e Ottawa Ca le oe ee , .26 42 130,07 s q 
‘ ; 5c 1 03 8,750 95c May 1.65 Jan wa Car ...._... Seananoeesuews” 6% 654 65 0 079 1. 1.0 May 2.59 Feb 
International Bronze common_-_____- bd 221% 221 Pacalta Oils i 100 6% May 8’ Feb 
gore °° cleendnaummmne 34 3 3st )0|(uo 6a Ot 22% Feb Pacific Petroleum ———- +; ot) Oo eo 6. eee 18e Jan 
International Nickel Co common______* =. wae 25 102% May 106 Mar lng a ° 33-38% 33% oe 1.65 Jan 
International Petroleum________----- > on 42 45% 2,439 39 Mar 47 et Pamour Porcupine Mines Ltd.-—.. -—* 1.53 . =o a eh = = 
International Uranium Mining.----__ 1834 = 1842 19% 6,460 18! | Pe Pandora Cadillac 33: 1.48 155 15.215 1.40 May 2.85 Jan 
ranium Mining__~_~__ 1 1.45 138 1.50 4 May 2734 Jan 28¢ 26c Sle z2.yol 2sc Ma 46c F 
Island Mountain Mines_------~--~~_ 50c ie 1.95 1.95 7 1.20 Mar 2.09 Apr Pantapec Oil 1 Bol — y Cc eb 
Jacknife Gold Mines . 2 1.90 Feb 2.30 Feb Paramaque Mines —-------_____ = a7 m 14 70 11'2 Feb 14 May 
pe i et lee ae een ate : 2lc 24¢ 5,100 20c M Parbec Malartic Gold.-------..--- 1 19¢ we 19¢ 5,000 l6c May 35c Jan 
pore "Se sioner SP paar a ett 1 22¢ 20c 23c 8,300 ote May se Jan Pastamen BMbtertle co oon i ge 18e 20c 13,000 18c May 29c Feb 
————————. 1 6c 6c 7c 25,500 5 . le Feb Paymaster Cons Mines Ltd . -— ic | 8c 4,100 6c Jan lic Jan 
? Benn en nn nn i 47c 47c 50c 11.595 40c rd lic May Penmans Ltd preferred ae mses Te wc = Tic 12,455 Tlic May 1.06 Feb 
Jellicoe Mines ul , - maiedand gy! Gold Mines coment 21c aie asc nen = — st lt 0-4 
o> A ~--~----------------- dn llc lle 5.766 erron Gold Mines__--------- ‘ s —— ee ‘600 c May 4lc Jan 
J M Consolidated Gold Mines___----- 1 i Slee ban llc Mar 2lc Jan Photo Engravers__ WA IN £.67 1.46 1.50 3.750 1.41 Apr 1.95 Jan 
doles Gueetee- =... .....<... 1 86% = 2 000 5c Apr aoe) eee en ee ae _ 2742 27% 2 24 
------- 2c 85c 99c 7,214 80c May 2.25 Feb Picadilly P i : : om rey a wage 
Kayrand ini . = y Porcupine Gold Mines_---.1l ‘ 
ee eee nnn nnn nnn nnn nnn) 22¢ 22c 25c 28,000 19¢ Mar ier aan Pickle-Crow Gold Mines__.__-_-___. met | an Ryo 28c 7.833 23c May 47c Feb 
gas emg,” ~~ gana lanmenaapanaiannal 25 25 25 30 25 Ma ‘aie > Pioneer Gold Mines of B C_---- ooneal — oa 5.424 3.45 May 4.95 Jan 
oe $.—------------~-~-] 1.62 163 1.7 ye 30 Jan Porcupine Peninsul =~ 5.65 5.75 700 5.10 Ma 7.70 M 
Kerr-Addison Gol 70 13400 1.53 A ar 1 4 omer 
n Gold Mines_----__-___- 1 143%, «14% 15 4.615 a doe a aes Porcupine Reef Gold Mines___.----1 —- = eic 5.900 6 a. ae 76c Jan 
Kirkland Hudson __---______________ 2 140 ; ae eats River Co 1 32% 32% 33% 1180 oa — 57c Apr 
Mivaiend Lee .....<...... : 1 1.30 1.40 900 1.30 May 2.30 Jan ve Rouyn Gold___ 1 1.08 1.05 1.15 6.100 1 2 Feb 36 Apr 
Kirkland Townsite ________.___..... i sates —_ = 26,890 1.88 May 2.90 Feb oting trust certificates------------ -- 98c 1.03 "900 i ae et —_ 
Ce rere 2c 25c 7c 7 i” ip - . ¥ . an 
eyes 7 7,700 25c May 55c Jan Power Corporation ° 16 16 17 295 
| = ° ~ eee 
Labrador maint ever ese ea sees 4 27 26%4 27% 250 24% M P fremier Gold Mining Co-------—__-- i 402.15 2.15 2.20 asee 14 Mar 17% Jan 
+ cheadin ining & Exploration__-.--} 7.45 7.45 7.45 10 2 Mar 29% Jan ee EC ai A 1 1634 171 oo 2.10 May 3.35 Apr 
aguerre Gold Mines__.._._._._.__.... 1 48c 48c  55c 19 Ped 7.00 Mar 11 Jan Preston Hast Dome Mines.._-._----- 3 2.40 9 30 4 50 15 820 16% May 22% Jan 
; i , 46c May 65c Apr Purdy Mica Mines____-_----__-----__ 1 tetas baie 9,400 2.25 May 3.45 Jan 
as paseait Mines Ltd.. _.______--_- 1 80c i. i aeons Asani Puritv Flour Mills common___.--~_- 10 —- i os eo ize Apr 22%c Feb 
é a. a... Sere « 17¢ l7c 18 . 85c May 1.46 Jan te 40 541. 541 : > 11 Jan 15% Apr 
Lake Shore Mines, Ltd___----------- 2 20! ok, Be 6,800 llc Mar ie ie | ee ae al 2 a 542 20 51 Feb 54% May 
Lamaque Gold Mines..__-__.--___-__ ;. Ves . oe ry 2 665 20% May 26% Mar i 1 190 1.90 1.9 
ee We * 24 "99 a4 1,425 7.60 May 8.75 Feb Quebec Manitou TERE SRN 1.00 1.00 oe on 00 1.40 Jan 2.15 Apr 
os 635 19 Jan 25 May Queenston Gold Mines___--.__.. -connl 90¢ 90¢ 68e “138 8c Mar 1.15 Apr 
08 TRE bed hh ine cenenys 1 14¢ $30 48 Quemont Mining ° 18% 16% 195 es'ane 86c Mar 1.25 Jan 
haoeaite: Mites... ae ces ae | 46c ane oc 13,800 13c May 20c Jan = 2 19% 24,742 15% Mar 23% Jan 
Laura secord Candy__-__---__-_--- an 291, rs Sic 21,000 4lc Jan 70c Jan Reeves Macdonald Mines__-------~-- 1 1.45 1.45 
Cee eerie te 1 5 ise Se 33 350 1914 Jan 23% Apr ER ERAE  A I INE TERS. | 33¢ 30c 34 3,110 60c Jan 1.70 Feb 
Leitch Gold Mines, Ltd_--_-_--_____. 1 1.37 1.37 ic 46,100 4c Mar 9c May ilies ORRIN. cE ee 1 18 ¥ 18 — 28,900 27c May 40c Jan 
ee am | me =e _ 6,300 1.35 Feb 1.55 Jan Richmac Gold Mines______________- 1 64c @3c ~ 4,000 Tec Jan 24%4c Apr 
sencitiais: Sotiaiaad -- c 6c 3,700 20c Jan 37c Jan Riverside Silk Mills class A_--------_* 38 38 14,900 ry Feb 93c Apr 
a ake Gold Mines_________-. 1 1 iii se 4 Jan 3942 Apr 
Little Long Luc Gold Mines Ltd_----- ° yn po = 22,300 1.00 May 1.46 Feb Roche Long Lac__----------------~-- 1 l4c 15 
Loblaw Groceterias class A--—.———- > mi ake atl 5,305 2.40 May 3.45 Jan Rochette Gold Mines_-----------—--- ae ea 22c Jan 
1 class o ° ; oo 415 27% Jan 34% Apr Rouyn Merger Gold Mines__.__._-__.1 44c 44c 46 ry ony S30 meey 38¢ Jan 
ouvieourt Goldfields _.........___- 1 1.65 i Me 3 135 26% Jan 40 Feb ° 2,800 44c May 64c Jan 
Lundward Gold Mines.____._________ 1 68¢ 65 1.75 13,900 1.35 Mar 1.80 May Roxana Oils Co--------------------~ ’ 1.10 1.05 237 
uyns Yellowknife Gola . ote 80c 842,000 40c Feb 86c Apr Royal Bank 10 243%. Bey 23,237 80c Jan 1.57 Mar 
ne = See 4'900 aan apne -_ a Royalite Oil 0 - 34% ame 370 20 Jan 25% May 
dee! . - Rush Lake Gold Mine__------------- 1 + Te + st 17% May 25 Jan 
MacDonald Mines OE DA Or ls tes ere 275 3.95 3.715 3.75 May 5.00 Jan — Industries new common__-_-_-- ° 15 15 15 4205 163 Mes a , oa 
siackeod-Cocksnutt Gold Minss__— | 2 oe ee eS $.00 Jan YENOE —-- ne no nnn ann mn snmnnmon 1 16%c 16%c16%c 1,000 ~—'ise Mar ig od 
s > ake Go ERE ’ : —. : 0 May .15 Feb 
Magnet Consolidated Gold___________ 1 ‘a — 4.00 7.490 3.55 May 5.45 Jan Saginaw Power preferred ___.------ 100 a 105% 105% 
Malartic Gold Fields . Ay & c 70¢ 13.550 64c May 95c Jan St. Lawrence Corp common___-------* 83, 856 5 104 Jan 10542 Mar 
Manitoba [er * ed Eg or78 13.900 2.30 May 3.75 Jan SE Se eee eee 3204 32 % 33 = 8 Jan 95, Mar 
ee i 100 8 Bc 5a 117,000 3c Apr 10c May San Antonio Gold Mines Ltd_..._._~-~- 1 5.10 5.10 5.30 4 30 «Feb 37 Jan 
Maple Leaf Gardens common______ e ye 55 55 10 49% Jan 55 May ne Lee 1 8c “Bc 9 397 4.75 Mar 6 Feb 
eet tees Oh “a. ~— 4 v2 22.050 64 May 95 Jan Sannorm Mines 43c 38c a7c 39°400 28e May soe Feb 
eaf Milling Co common_____ . aa : _ . 
ae ames" ona 16% 17% 1,180 14 Jan 17% May Scythes Ltd new preferred___-_____- 25 ~o 7 69 1 
SS il AES SILTATION 1 131 4 Se io 3,325 9c Apr 15¥%2c Jan Senator Rouyn, Ltd_-..- a 92c 9ic 1.03 32 one 261% Feb 28 =Apr 
Marlon Rouyn Gold 1 nae aoe 1.40 21.900 98c Jan 2.20 Jan Shawinigan ---- e 25 Va es | 86 —— 90c May 1.63 Jan 
Martin-McNeely Mines__-__--_--__----- o§ice sc 8c | 38.000 28c Apr 5lc Feb 2 eee 1 63c 62c 70c 28,700 21% Jan 26% Mar 
Massey-narris common 5 “a8 ra 25¢ 16,700 22c Mar 45c Jan —J eee 50c 1.41 1.41 1.50 1500 47c Jan 82c_ Apr 
Preferred 20 30 1 v2 19 1.825 14% Jan 21 Apr Sherritt-Gordon Gold Mines_-.-. 1 2.40 2.10 2.75 157,87 i138 Son = = 
. 0 29%, 30 1.490 28% Feb 35% Jan ‘ #0 1.66 Jan 3.65 Jan 
McBrine (L) & Co pfd___--_--________ e A Sicks’ Brewery common —. 55 55 56 410 ‘ 
McColl Frontenac Oil e én is” 19%4 40 842 Jan 21 Apr RE ELLE SLAIN xa 14 14% 102 37% Jan 60 May 
Preferred ____ 100 ee 24% 25 Ve 3.555 16% Jan 252 May Voting trust 55 55 55 323 a6 Apr 15% May 
UR SS eee ee * 7 105 “2 106 1,085 104% Jan 106% Mar New voting trust certificates________ wn 14 14% 125 yr Y2 Jan 60 May 
Mcintyre Porcupine Mines... oe” : 6c (720 8,000 6c May 14c Feb Sigma: MINCE 0c ctnnscnesecunnmnuse 1 13% 13% 133 760 a Apr 15% May 
McKenzie Red Lake Mines_-----—--1 1 S si ia 665 67 Apr 76% Jan f wasted 7% Feb 
pray sa ---: ne 1 é' _— aa 1.12 May 1.70 Mar Silknit Ltd common____------------- 5 19 19 20% o60 he , 
MoMafmac Red Lake Gold 1 50c Pod abe aaan 5c May 8c Feb Silverwood’s Dairies new com_---~~-- * 17 16 18 1,570 7. oe som Say 
atters Gold Mines . war aa. 6,920 30c Mar 75c Apr New preferred______--________ * 1 r ’ 13 Apr 18 May 
264ec 2lec 30c 4 ; -=-- 13% 134%2 134 35 
Senate: Sei ' 4,400  25%c Mar 36c Feb Silverwood Western Dairies new pfd_-1 102 102 55 101 yn 102" pd 
aii _e ; Simpsons Ltd clas & 2 39 -- A ~- ay 
Mid-Continental Oil & Gas_----—-— — ee = Se 335 17% Jan 22 Mar te. ....... ° > 7. eS 0lUlUelCU 39%4 May 
Mining Corp “ 9%ac 9c =:10¢ 15,100 9c May 17c Jan Pref UR dn 35 Ye 3442 36% 1,660 24 Jan 36% May 
Warrants ____________ - vee : oe ee 19.006 8.70 May 12% Jan Biscoe ‘Gold panes 100 107 107 107% 75 101% Jan 108% Mar 
"GS aie a an ar enamels i -- + mS. 6.203 90c May 1.90 Apr 1 80c 80c 86c 9,375 80c’° May 1.40 Jan 
se eee iy weg 72€ 2c 500 18 4ec May 25¥ec Jan Blade , 
— Containers common_-_-_- * 42 40 42 3 ; Slater sna on NRE 30 i “a arte ws 9 json 1.12 Jan 
RS “eo ait abies € ana? < 45 8 Feb 42 A oe on 2 ‘2 5 an 31% Ma 
bE SSeS Le 100 1, my , pr South End Petroleum ~__----~----- * . y 
ssraaeep Knitting new common___-100 git ag ite Rang 55 105%2 Feb 108 May ed. RN Ra oy “7. ny et ,o¢ Mar 14c Apr 
Morcw, Preferred ------------------ 100 101 100% 101 1,845 11 Feb 18% May Southwest Petroleum __------- * Sle 25 ane 18 Mar 23 «Apr 
Montreal Light Hi : a 68¢ 65c  68c 5.735 61 Mar 8 Re rrr eee 4 : _ oo 7 ae 
ght Heat & Power__...-_°* 0,42 c Mar 9le Feb Springer Stur 
Montreal Locomotive________ Se lo oe 3.330 19% May 2534 Feb Stadacona en ~“epreversiers oie ‘soe 1.00 0498 at 4 es ey 
i 21% 7.450 20 May 21% May Standard Chemical common__-_- . 14 13% 14 one - a 1.55 Jan 
ore Corp common ° ’ Standard ical preferred.____.10 y — 19 Mar 16% Feb 
Class A 80% 79% 80! 89 70 - andard Chemical preferred____-- 100 ~ 103% 10332 15 100 J u 
Mor -— a a - — 100 320 320 320 3 Jan 80% Apr Standard Paving a * 9 9 9 675 an 103 (2 May 
M . | a aa ae + + 10 278 Jan 320 May Preferred —___ e 22% 22 hg 4 7 Jan 10%4 May 
osher Long Lac___.......____ . = 6'2 6l2 100 534 May 7 Avr aM a... sax” 2 a2 22% 615 18% Jan 24 Jan 
National Gro age — te fe of te ae. eee SOO CUCU. Bl. Ble (9M 735 424 «6% Jan ae 
cers common....._._ ° ; Starratt Olson C 
Pp —----- 19! 1 Vy s . | 1 1.12 a1 : 2 
weereterred 5 '* ee ie Oe. Be Stedman Bros new common——.—————- siete 19 ste = 680, ApE 0 May 
pe C2 See eee a, . 2 ee o of he , l 
National Sewer class A___.....__._.__ "7 neat — 19¢ 3,000 llc Mar 20c Apr Preferred prin sna RON ee eed a 84% — oa 405 79 Jan 91 Apr 
Narana! Steel Car__________ Kg ad ~~ : 30 25 26 May 32 Mar Steeloy Mining Corp__------------—- ~ 20 . 80 80 = Jan 95 Apr. 
ational Trust _____ 100 - eokt, oan 345 24 Jan aoe . 8 (2 oe ee) le he - c 2ic 5,500 20c May 40c Feb 
oe ae -- 8 260% 7 240 Mar 260% May Steep Rock Iro i - 
Negus Mines ae ee Steep Roe ron Mines » 3.45 «3.35 3.50 10,575 3.00 Jan 4.45 Jan 
— Bidlamaque ___- . i 2.60 10.300 1.50 Jan 3.25 Mar Seatneeh tive ..a.o.. need 1 ene 230 23 25 18% Jan 23% Apr 
MD Yet net, wines 94 a in a te ae |. Seen ae c 30c s3¢ 2.700 30c Mar a. dn 
Wiehuee nife 1 ade ae 3,100 60c Jan 1.11 Apr Sudbury Contact_ ad 1 18¢ 17¢ 18% 
icholson Mines ____-___ c ¢ 21¢ 22.100 18c Mar 30c Jan Bulli : c 2c 9,500 10c Jan 22c Apr 
ine iu... — a= 18c 22¢ 17.300 18c May ir ed ney Tage eg ~ 2.55 2.50 2.75 5,950 2.50 May 3.25 Jan 
peas ee eee 7 3.75 4.10 1,030 3.40 May 5.65 Feb Ss 2-2 ooo 76¢ 73c 79¢ 60,500 48c Jan 1.09 M 
poral. © . yivanite Gold Mines ; . ar 
a J 3.35 3.30 3.45 3,478 3.10 May 4.10 Feb 
or footnotes see page 2762. 
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N LISTED MARKETS oy 
RANGE FOR WEEK ENDING MAY 17 
STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales — om 
‘ Last Range for Week Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Pr ices Shares Range Since January } 
nae Par Low High Low High Par Low High Low High 
te u River Gold Mines._____-- —_ 1.26 1.26 1.40 3,700 1.26 May 1.95 Jan Amalgamated Electric Corp.---------- _ - 19% 19% 40 17% Jan 20 F Pric: 
acai 0 nn. - <gaee 27 26 27% 285 21% Jan 27% May Anglo Canadian Tel Co preferred__--50 553% 55% 55% 155 54 May yw eb Hy 
amblyn Ltd preferred__.____--____50 -_ 54% 54% 80 52% Apr 55 Apr Argus Corp common_------~-------- ° 936 9% 10 1,820 8% Mar 12 —_ Pro’ 
Teck-Hughes Go 4%2% convertible preferred____-- 100 100% 100%2 101 50 9842 Jan 102 pny Ri 
Teemseon-Lun poe a 4.40 4.35 4.50 9,589 4.25 May 5.35 Feb EE ALINE TTT RTE ET 2M 2% 2% 281 . See 3% me 
sas ug teenage egedlamanelllos cites yesmemen 77¢ 16c 78¢ 6.850 27c May g0c May Asbestos Corp --------------------- Pe 32 (33 1,396 30 Feb ” tee Que! 
iain Segete....... —i 80c 78c 93c 21,650 73c Mar 1.09 Mar Ashdown Harcware ----------------- -- 17 17% 75 17 May 17% ‘Ap: Reg 
Dn @ebt Site se 22% 21 22% 550 20 Mar 22% Jan Associated Tel & Tel preferred_------- . 6642 6612 662 10 60 Jan 10. Mar P 
} kesh nensndtipenitnigecceniimiall io 1.50 1.55 1.11 1.50 May 2.40 Feb : 
Tombill Gold Mines : Bathurst Power & Paper class A---__* 22% 224% 23% 1,850 19 Feb 24 Ap Ro 
Dinas Gime aa:,.. °°. ---1 50c 50c 50c 1,200 50c May 65c Apr Bell Telephone ~~----~-~----------- 100 -- 207 211 488 181% Jan 211 May 
Toronto aad Gane” --------* -- 41% 41% 140 36 Jan 46% Feb Bralorne Mines Limited_.-..-~------ . -- 14 14 300 14 May 1814 Fel Sag 
Smhe Gein ainen i eu tess 165 165 16 142 Jan 165 May Brazilian Trac Light & Power__----~-- bd 267% 254% 26% 5,409 25% Mar 30% ioe st I 
Sa ee Ee Fis 13% 1334 705 11% Mar 14 Apr British Amer Bank Note > he 27% 28% 210 22 Jan 291 A 
a en British Columbia Power Corp A------ wee 34 35 126 27 Jan 35. Mav St | 
Traders Finance class Pesaran ssamy = 27 27 1.050 25¢ Apr 39¢ Jan Ciass B ---_ . 4% 4% 5% 10,762 3% Mar ay oe 
‘ Re MR ce 2 oe ae . 33 33 34 270 25 Mar 35 Apr Bruck Silk Mills__--~--------------- ° 19%2 1942 20% 255 192 May 23% Jan 
et cememeen seeiemeauriee ee ee — 32% 32% 50 24 Mar 32%4 May Building Products class A------------ ° 32 32,33 210 23% Jin 34 Mar St | 
Sete Gite Renta Tema ~-~eeme® 1.10 1.10 1.23 6,000 1.10 May 1.80 Jan Mar Sha 
J pi common____ is 24 24 85 15% Jan 26 Apr a Coates ON, 2342 23 24 2,151 1434 Jan 25 May She 
Sieten Gas Go... eferred ——--_- ncgiibinnetaee 100 148 147 148 =6:1,762 «1310s Jan P 
Union Mining YS me ones 11 10% 11% 1,655 9%4 Mar 12% Apr Canada Forgings class A_----------- ° on 2842 2842 75 26 =Feb y Sicl 
United Corp class B_............. _ 28c 2842c 4.980 26c May 45c Jan Canada Iron Foundries common_-_---- ° a 22% 22% 90 16% Jan 2215 May Sin 
eeeee — Clas> “A RET Ae: 56 hn - oy a — z= apd Canada Northern Power Corp-------- ? 11% 1l4% lla 160 9% Mar 14% Fep a 
SS) eae aes 2 mM . : : : . 
en hess... oo. ae 25 -- 1% 67% 115 6 Jan 9¥%2 Feb Canada Steamship common____--_-__ ° 19% 19% 19% 535 18 May 2234 Jan Sor 
United Steel vere gc Bec 9%4c 3.865 8c May 14¥ec Jan en Sona die of 50 51% 5lle 52 205 4754 Jan 521, Avr Sta 
Upper Canada Mines Ltd___________ sa 12 11 12% 15.250 8% Jan 13% Feb Canada Wire & Cable class B-------- . a. a ee ee B2% Apt jo 
- -—— — 2.55 2.80 8,370 2.40 May 3.98 Jan Canadian Ereweries common__-----__* 25% 2434 26 9,292 20% Mar 27% Feb I 
; Ventures. Ltd. _ ~ Canadian Bronze preferred____-~~- 100 bane 109 109 os 107 Apr 1092 May 
ai. eee = 12% 13% 2.183 12 May 16% Feb Canadian Car & Foundry common--_--_* 17% 1742 18% 715 16% Mar 20% Jan Tot 
Villbona Geld Mines Ltd_——-——-1 a es | te Cat A... 25 22% «22% 22% 830 21% Mar 2234 Apr Lr 
t c ls ais : --= . +” J 
oo a wan 22c 22¢c 500 20c May 40c Jan a om Celanese common __.--__---_ sd 65 65 66% 496 591% Jan 67% Apr } 
Waite-Amulet M he tap ae 100 on 4 40'%2 Jan 4 May 
i Walker-Gooderham & gee — 4.30 4.30 450 3,508 4 Jan 5.10 Feb MNS alas aie aa RR se rs we cou +f 17 33 2 Jan if B Wa 
OFts COM. 150 137 154! 3,000 109 Feb 154% M Canadi: ; dl * ‘eae oa one Dond 
t Preferred ...__.___ 223 : — ° poe d anadian Converters class A-------~. 19 a 879 16 Mar 19 May Wa 
Wasa Laxe Gold Mines... ‘ 2254 23 685 21 Mar 23% May eee 100 + is 8 , _, May 
Wekusko Consotidated. 2 1.22 120 1.25 3,450 1.15 Mar 1.69 Jan aS en ee ste ~~ anne es 
j West nnn gurmeggpammmrencer: 38c 38c 40c 5,300 38c May 55c Mar Canadian Cottons common 2 35 J 46 Mav We 
a-- == -n--eaennnn-=] ae 25¢ 26c 4,200 24c May 60c Jan Gatien han thea. -- 46 «46 120 en May Ww 
Western Grocers 3 , y an Foreign Investment__-_-..-* %, M \ 
Preferred NNR SIS == 210-215 10 145 Jan 215 May Canadian Ind Alcohol common . Se ‘ta. 2 2a )6h6UmelU W: 
> ~-----------------100 230 230 230 11 155 Jan 230 May it he i el aaa ts aatamgaat s rth cade =. Fray 2 13% Feb +. aed Wi 
Potent, 0, eet i. <i Or oo 0 ria eae aRemEn 7 5 wf 7 via} 
Westee! Products —————____-____--__ . ree 29 291% -— _ — Canadian Locomotive ° 41 40% 43 815 33 Mar 46 May } 
common ____-__--.-.__~ e 33% 32 34 3.52 , , 
Weston ‘ 8 ,920 25 Mar 34 May I te s ; ; Ze 
ieciubeaes aie ptt. on— 190 -- 107% 107% 35 104% Jan 108% Feb Canadian Pacific Railway . 2 2 ee so. hoe a> | 
Winnipeg Electr nts --~-—— ---—-——-4 16c l6c 19¢ 34,800 15c May 43c Jan Cockshutt Plow ___.......__....___ ° mak 20-20 - 7,041 foe, ower 19 ” = | 
| ¢ common___... —---% 18% 18 20% 21,351 12%May 20% May Consolidated Mini oe hi. oo os ade “ 
Preferred 100 1 { ~ ning & Smelting__---_ 5 94% 94% 97 2,000 78 Jan 97 May 
-- 101%2 103% 77 9442 Jan 05 Apr Consume + 7a , : on 
2 105 Pp : rs Glass 49% 4834 49% 745 412 Jan 49% May Ca 
; ene a Gols Mines_—————-——-——--- 1 _- fic 3%¢ 5,700 2ic May 43c Feb rown Cork & Seal Co_-----.------. hae 49% 50 85 48 Jan 50% Feb Co 
aie. ton == 29-29 105 24 Mar 29 M Davis Le 
Ww a sS Leather ' Mc 
aoe Macgrences Mines-—--—----© 5.00 5.00 5.00 675 4.95 May 6.55 Feb Class “‘B”’ eeepc . i 3 “78 1334 by 16 Ped on. 
: Ymir Yankee — . 50c 50c 55c 6,300 32c Jan 67c Feb Distillers Seagrams common_-___----_- . 124% 1) l 92 Feb 129 May Re 
2c 2ic 23c 5,500 18¢ M 39 D : 19 124% = 1,609 e . T 
York Knitting common e , c ar ce Jan ominion Bridge Ld 42 \, Y, 40 Feb 45% Jan . 
sll ial ss iia aiid 1642 16% 17 315 1442 Mar 1742 Apr Dominion Coal preferred___________25 17% bt 7. hy A 13% Mor 17% May 
Dominion Dairies a > 13 13 = 14 7” - 10% Jan 14 yf od 
PA. gg ca i 35 a 35 35 5 31% Jan 35 May M 
onas 
~~-=------------------=- _ 35 35 $1,0 
$1,000 35 May 43 Feb Dominion Glass new common__--___~ ° - 48 49% 535 47 Apr 49% May ” 
—_ Dominion Steel & Coal class B__-__- 25 202 1734 20Y 11.567 12% Mar 20> May 
. Dominion Stores Ltd * oT o7. «O7 10 21% Jan 2814 May 
Dominion Tar & Chemical common_-__* 26 26 350 23% Feb 3242 Feb 
Voting trust certificates___._c.-______ 2634 26 27 770 23 V4- Feb 27 May 
| Epa eng 5 RN SCR 23% 25 Ye 25> 253 150 25 Apr 26 May 
: Toronto Stock Exch e-C ec ’ aang Textile vommon___—-_______ °* 411. 411120. ©6(1,191 90 Jan 120 May 
; ang ur ion ™ — “ 1742 17% 19 1.415 13. ~Feb 19% Apr 
Canadian Funds East Kootenay Power__---__- * , May 
STOCKS Frid . Electrolux Corporation ___-________.__1 ont 3.00 3,00 615 ot ov Pot ‘Jan 
ay Week’s Sales En: 1 & : ------- 2042 19 202 1.485 164% Mar 20'2 Ja 
Last Range for Week English | Foner ngge a ae * ll 11 11 100 10 Mar 16 Jan 
Sale Price of Prices Shares Range Si | Electric class A--------_-___ > 3% 3 3% 300 27. Mar 35 Jan 
Par L ge ince January 1 sa A Re See * 10 9\ 10 125 9 Mar 1342 Jan 
: ; ow High Low High amous Players Canad Cor new__-_* 7, bey = , Avr B 
SEER MOIRA) — ne erwnenn enn . - 19 19 10 19 May 23 oe Foundation Co of Canada--------_-* ated a 28% = 34. Feb BE 
j Atlas Steel Ars sags aging a 32% 32% 33 365 30% Feb 34% Jan 2 /4 V2 
wana ---------------- im 65 65 200 55 M Gatineau Power common_-__.-__-._-_* \, 3/ 4% J 1934 May B 
; ar 65 May 5%  preferred____ 100 mio 19% 19% 435 14% an 111 4 Feo B 
British Columbia Pulp & Paper com_* 70 68.» 70,=S 15558 Feb 78 Sent ees le Oe TY B 
Preferred Mani Scr RTE 6% 65% 7 1,820 53g Mar 8Y% pe General Steel Wares common_________ = 18 “4 18 Mey 1834 645 18 8 Mar 205% Feb 
tee ae fee 100 -- 92% 95% 225 90 Jan 104% ‘aoe Goodyear Tire pfd Inc 1927________ 50 2 5614 56% 115 35 Jan 56% Apr B 
stag ——— ~~~ ’ 20 20 20 1,000 19% Apr 23% Jan ee eet common... 2a 10. 10 215 8% Mar 13, Mar . 
eee Seaton: Sager * 2 24 24 200 23% M A hal ama naan eo mh WK a eal oo B 
Sion Peirbe ie . —_ 17 17% 250 —" re | _ Hamilton Bridge - ad 934 93%, 10% 9% Mar 12% Feb 
ae 2 rbanks Morse__-.______ * me 341 35 125 34Vs M 2 May Howard Smith Paper common___ ° 33 : 3 ae Hn 875 3014 Mar 38 Apr Cc 
C @arcvul ----- naan 2% 2% 33 365 ‘ oi ay 35 May New preferred _...__... 10 3 34% 430 2 - Mav Cc 
anadian Vickers __...______________ ‘ 35 34% 3514 242 May 5 Jan iin Sy Rinne... 00 = 53 5353 323 R3. May = 2 Cc 
ss Preferred RE A a aes: ° 149 a “ah a 31% May 39% May Bonne nnn nnn re 47% 50 824 37% Jan 50 May C 
Rute tee — SS 3% O98  geemmy gee es smperial Of 146 ° 14% 14% 15 4.885 14% May 17% Jan 
ber -------- a P 21 20% 22 7,773 15% Mar 23% Apr ay rn of Canada common_-5 15%, 15% 15% 1.255 13% Jan 15% Feo } 
Dalhousie Oi] -_-..________ we By oe ate ere ae. re A Sc ail, aie or 8M BY, BM "300 7¥% Jan 8% Fe 
) an wee sdlahestenaal = oe “oo . tae he =~ Industrial Acceptance Corp com___._.* 34 34 34% 250 32% Jan 38% Feb Cc 
ee ° — ‘a re Feb I i 
me ----~- ------______- me 42 42 hs ntercolonial Coal common_________ 41% Mat C 
Dominion Textile preferred _______ 100 ta 114 118 on oein ed ain Fete International Bronze A ES. 2 zs ze 7° rete pried 33 May C 
Foothills Oil & Gas ‘ tc, ” meererred nnn "25 39 39 «(38 yoy 3 Jan «=: 39% APT c 
Weawna Steer pe eeelccarimereomnccstee:. ” “ 1.65 1.70 1,200 1.60 Feb 2.15 Jan ternational Nickel of Canada com_-* 43% 42 44% 1.807 39% Mar 47. Feb 4 
I ING ome cnnlitb menaiieites 100 sed 23 «(24 535 23 “a7 Fg Bn International Paper common 15 54%, 5434 57% 43% Mar 59 = Apr 
Tnternational Paner eo 7 ” Preferred —— 100 * 435 135 bie > 120% Mar 140 Apr C 
Lameley’s preferred . Easel 544% sa 57% 2,280 4434 May 59 Apr re bar nega Co Ltd__-... . i9 1834 19 Va 3 ane 18% May 27%— Jan ‘ 
Minnesota « Untarl raper_______ A b +4 56 Jan 72% May apres ev Aig ~—veeagreennmaaae ° 52 52- 53 "240 47 Feb 
Oil Selections _.._______ eens: 26 * ate ane tod 18% ie 27% May International Utilities Corp new____15 la 18 185 600 16 May 1853 May : 
Pend Oreille sagt sae we Jamaica Pub Serv Co Ltd pfd______ 100 140 140 15 118 Jan 140 Avr C 
Reliance Grain preferred 1 3.50 3.45 3.55 950 2.70 Jan 5.00 Feb Labatt (John) ---~-_-_---_________- ” 27! 27 27% 6 25 Jan 285% Apr 
hemnninnst iniemeet 100 ae 111111% 35 ‘a4 aon li%M Lake of the Woods Milling common_-__* 36 /2 35%» 36 /2 460 29.«Os Jan 374 Apr C 
UD is iisdtuieadinnpnamsenuntinaidial ° <, 26c 27 10,000 22c Mar 28. Pen —— & Sons Ltd John A_-----____ __* “$4 231% 23% oo 18% Jan 24% Mav , 
' Temiskamiug Mining__-.____________ l 14% aan nes 53 ase R i any = Apr ura Secord Candy_.-_____-________3 21% 21% 21% 75 19% Jan 232 Feb 
’ a c Jan ( 
oe Massey-Harris ® , / 21 Apr 
’ McColi-Frontenac Oil ~__-_ . + aa 18% 19% 1.996 ote = 2534 May 
---------- 24 24 25% 5,145 16% Jan or C 
Mitchell (Robert) ange ub enepan epeneeenneeeetbesen s 30% 3014 323 27 Jan 33 Ap! ( 
Molson’s SE ee 37 5s 351, 37 4 <2 2934 Feb 37 May C 
| Montreal Cottons preferred________ 100 180. 180 950 141 Jan 1800 APT 
| Montreal St Montreal tient Heat Power Goa» gm “ty “Bim agus 18 May 294 FS 3 
oc C ange a Tramways a= - = =e ee 100 39 . 39 41 ” ees 1 30 Jan 56 Feb ] 
Canadian Funds urphy Paint Co common___--____._ . = 32 33 90 28/2 Mar 33 May jj 
STOCKS Friday Week’s Sales National Breweries common__________ ° 49% 49\% 50 1,941 44 Feb 51 Jan 
Last Ran e f W ao. 3 {eee 25 . 44\ Jan 50 May 
Sale Price _ of Prices Sh a National Steel Car Corp_____________ . 28 + - 1 ont o4 Jan 30% Apr 
ane Par Low High asians Range Since January 1 Niagara Wire Weaving______________ © 4 31 31 : 4 04% Mar 31 Ma 1 
Abitibi Power & Paper new com ° *e Low High Noranda Mines Ltd Bi a nae “J 72 «Jan 
New $1.50 preferred Aas rs oe 20 18% 1734 183, 7.852 14 Mar 18% A . 66 66 68 1.638 63% an : 
New $2.50 preferred__--.---20  * = gy, S0;4 6418 18% Mar 21% Apr Ogilvie Flour Mills common_________- —_=. 33% 34 260 30% Jan 35 APT | 
Acadia ana Atiantic Sugar A com____® eee 942 39% 150 38 Mar 40 Apr reterred ———........__. 100 . 75 Jan 181 A" 
q 221 22 1 p . 180 180 1 1 t 
ae. SERGE eae 100 (2 1 , 222 510 20% Jan 24 Jan Ontario Steel Products common______ * Pe 23 23 190 21% Jan 26 Feb 
= tag 0612 10642 35 103 Jan 106% Feb Ottawa Car Aircraft............._.. . 61 6 Y, 634 700 6% Mar 8% Feo 
~— Dawe Sues Ltd common______ ° << os wae aor on" eS, . - 79. 79 ” 36 50. Jan 79 Ma’ 
alll eat tes «lg OE eT ee 100 “63 ; 2 14% Jan 26% Apr ttawa Light, Heat & Power com__100 1283 3 ; ar 20 =AP! 
AE teepase Shoe common—.._— ogg (1074 107% = 45100” Jan 107% May _ E~ ralncoeiheitete Mecmnts 100 18% = 18% 18% = 16048 ES 103% AP” 
Algume anti - “nesses DR DIAN tan 100 116 112 116 35 Ry a oan May Page-Hersey Tubes s 34 34 34 125 30 Jan 34% _ dei 
Aluminium Ltd ______-_----- * 9213 on s. 295 20% Mar . on a ae common___-__--------- ° sha 77 "71% 82 70 Jan 81 te 
Alummum Cv. of Canada pfd_---100 105 103 106 sro ies wan 225 May Mae a ; 6% 2 Be me Se oe. ADT 
r i — ‘2 J: l n 
- a Power Corp of Canada °- -°15% «6° 15% 17% 950 13% Mar 17% J8 
For footnotes see page 2762. 
a «<«#,! — 
— 
——_—— 
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CANADIAN LISTED 


RANGE FOR WEEK ENDING MAY 17 








ARKETS 








STOCKS 











St Lawrence Paper Preferred______ 
Shawinigan Water & epg OPER 
Sherwin Williams of Can common___ 

Adige -. atea tae omnes 
Sicks’ Breweries common______ a 
Simon (H) & Sons a 


Southam Press Ss 


o 
Southern Canada | Sateen 


Tooke y+» * 
United Stee] ee 
Viau Biscuit OD ines o e  e 

OO iota 100 


Wabasso Cotton ‘iii ae 


<———--. _ ® 
Walker Gooderham & Worts a 
Preferred 1 neta 


Western Grocers A an 
Weston (Geo) PO erescemisen es 
Finmier Beene bd 
Winnipeg Electric >see, 

thistened cS meee 100 


6% Preferred_____- "~~ —_ 
Banks 


Montreal _ 







- STOCKS 





Bright & Co . & f we 
British 


Butterfly Hosiery 


Canada Malting Co Ltd 
Canada Starch Co Ltd com 


Canadian Dredge & Dock Co Ltd 


Preferred ___ 
Canadian Ingerso] Rand Co Ltd 
Canadian Light & Power Co 


Canadian Pow & Pap Iny Ltd com e 
5% sy» BO etednantheag ° 


Canadian Vickers Ltd common 


referreq 


Crain (R L) Ltd 
Cub Aircraft Corp Ltd 








OMinion Malting Co Ltd 
loth & 
Dominion Woollens 


East Kootenay Power 7% pfd 


Ford Motor Co of Canada Class A____e« 


Fraser Companie ae 
Freiman Ltd (4 J) common 
% Preferreg 


Godfrey Realty Corp_____ 


Teat Lakes Paper common 
Preferreg 


Se 


ee ene 


c Power 5 a ppeenee eee 
Fre Knitting Mills common... 
<n Ror 
Rolland Paper OT tcc. 
TOTS Seuntwndionncan cnt a” 100 


Saguenay Power Preferred... 0 
St Lawrence Corporation common____ 
so cea -~-..50 
St Lawrence Flour Mills SI icitonicccnean 
ights 


Zellers Ltd ge ee 
% 2 ol, Rrra 


Canadienne NOC 
ommerce PO te ree 


Nova SE iene 
ya Wtetiener a eee -—--~~..10 
OY seeeetacae  e 10 
NDS 
Mortrea] Power TS inne 


Montreal Curb Ma 


Canadian Funds 


Bathurst Power & Paper Class ) 
Belgium Glove & Hosiery ee 


Brewers & Distill of Vancouver Ltd___5 


wre eeeee 


erican Oj] stad eatin 


British Columbia P&p Ltd com.____# 
Brown Company cae 1 
Preferreq a 100 


Canada & Dominion a 


mon 
Canada Wire & Cable 612% Pfd____109 


anadian General Investments Ltd___e 
Canadian Industries Ltd class Pec. 


anadian Marconi Company te enesaehendberanee 


Cassidy's Limited common_____ 1 
Cate])j Food Products 5% Preferred__15 


Chateau-Gaj Wines ae 
Cc Neon General Ady a 
Commercia) Alcohols Ltd common____ 


Crane dated Paper Corp Lid ———-—* 
Dominion Engineering Works Ltd____« 


= nswee Genesee enenen -—— 


Donnacona Paper Co 16... 8 


Fairchild Aircraft ee 





; For footnotes S€e page 2762, 


Sales 


for Week 


Shares 


3.380 
25 


609 


8.965 


823 
375 
5 
50 
80 


105 
680 


240 


100 
33 


385 
5.816 
385 


430 


665 
386 
2,055 
769 


110 


40 
10,942 


356 
912 


185 


105 


60 
15,827 


128 
880 
1.300 


$13,000 


rket 


Sales 
for Week 
Shares 


505 
55 
100 
332 
25 
678 


160 
5,520 


6 
1,295 


533 
4,026 








Range Since J 


anuary ] 

High 
73% Apr 
102 Feb 
19% Apr 
1.70 Apr 
22 Mar 
25 Apr 
25 Apr 
201% Apr 
Jan 
106 Apr 
9% Mar 
36% Jan 
41 Mar 
4% Mar 
961, May 
26% Mar 
38%4 May 
180 May 
60 May 
33 Jan 
25 Apr 
16 Jan 
16 Jan 
91 Apr 
9414 May 
44 Apr 
13% Feb 
17 Apr 
103 May 
931% May 
153 May 
23% May 
230 May 
33 Apr 
27 Apr 
20% May 
104 Apr 
45 May 
29 Feb 
30 Jan 
221% Feb 
23 VY Mar 
7% Apr 
3934 Apr 
25% May 
36 May 
50 Mar 





Range Since January } 
L 


High 


8 Apr 
15% Feb 


201% Apr 


16% May 


17 Jan 


28% Jan 





de LaSalle Inc 


o 
~Electric Securit 


es Corp_____e 


blishing Co of Ottaw 
John P & p 


al Locomotive 


Ore Corp Ltd 


Nova Scotia L & P 6° 


6% Preferreq___ 
Nuclear Enterprises 


Corp of Can 6 
c Pulp & Pap 
C Tel and Po 
ice Grain Co Ltd 


Sangamo Co Ltd 
Sarnia Bridge c 


Mmusement Corp Lt 
B Pe - 


United Fuel I 
United Securi 


Westee] Products Corp Ltd 
n 


Mining Stocks 


ation & Radiu 


old gE 
lowknife Mines ° 


ng Corp Ltd_ 


a | 


Duquesne Mines 
Duvay Gold Mine 


ere eP ener neseeesenes 


Fontana Mines (19 woeenemenn } 


adillac Gold Mi 


iN ieee 


Jack Lake Min 
M Consolidated 
oliet-Quebec Min 


ore Mines Ltq 


Gold Mines Ltd 
da 


eee atea eeenes 


"eee ee 
Louvicourt Goldfields 


Macdonald Mines Ltd 
New Louvre Mines 

ib Yellowknife Mi 
ormeta] Mining c 


old Mines Ltd 


21'%2c 21 


Pandora Cad 
M 


ee 


Quebec Yellowknife 
Quemont SD wonnninnen te 
s 


ae, | 


Ochette Gold Mi 


Sheep Creek G 
Sherritt-Gordo L 
ad Mines Ltd 


Homestead Oi 


=) 


aa 





eek’s 
for Week 
of Prices Shares 
High 
4 3 
7% 500 
80 25 
33% Suv 
se 165 
35 29 
13% 600 
16 200 
78 40 
11 100 
1334 380 
40 1 
173, 445 
30 520 
106 785 
1034 2,362 
18% 1,999 
27% 3,915 
21% 6,115 
1l'% 10 
30 10 
80 170 
13% 159 
112 15 
13 125 
111% 45 
43 3,087 
8 1 
111% 25 
40 50 
12% 200 
1434 940 
130 76 
2°¢ 16,22] 
29 115 
22 250 
30 28 
30 3 
30 75 
24 1,385 
551% 50 
10 25 
29 75 
2% 460 
12% 53 
80c 1,000 
30c¢ 56,200 
ic 9,909 
4le 500 
1.05 100 
23¢ 6,500 
39¢ 2,500 
2.60 53,700 
i6c 1,000 
10c 5,000 
15¢ 3,000 
€2c 24,000 
3le 5,200 
33¢ 2,200 
21¢ 3,000 
47e¢ 9,800 
1.43 3,000 
52c 51,200 
2.15 200 
3.80 4,800 
89c 1,000 
20c 4,500 
60e 500 
3ic 7,000 
1.18 6,100 
27c 19,600 
1.85 10,800 
20c 3.009 
83e 13,000 
5le 500 
1534 1,195 
50c 1,250 
75¢c 94,849 
6c 15,614 
1.05 13,600 
2014 35 
1.05 1,500 
27c 9,600 
1.70 800 
3.90 5,500 
26c 3.500 
2lc 500 
1.85 1,000 
2.50 5,575 
35c 1,000 
Mec 100 
30e PR acKR 
23c 9,900 
37¢ 8,700 
191% 1u0 
15¢ 3,000 
25c 1,500 
1.50 1,500 
2.40 7,400 
84c 8,400 
65c 100 
1.00 8,018 
20c 4.000 
2.65 4,900 
77c 5.000 
28c 47,500 
6c 5,000 
18 75 


Low 


4 May 
642 Mar 


75 Jan 
30 Jan 
10% Feb 
<8 Mar 
12 May 


1434 Fep 
60 Feb 


I Jan 


2.30 May 
35¢ May 


21ll2e May 


26c May 
20c May 


24c Feb 
17 Apr 


13¢ May 
25¢ Mar 


1.50 May 
1.07 Jan 
&0c May 
65¢ Jan 
Sle May 
19¢ May 
2.50 May 
77c May 
25c Apr 


5¢ May 
17%, May 

















sonar I FE: ih 














2761 
Sean Sales 


Range Since January 1 

















High 


7 Apr 


82 Apr 
80 Apr 
35 May 


17 May 
35 May 
13% May 


16 Apr 
855, Mar 
125, Jan 
15 Jan 


44 Jan 
17% FPeb 

Jan 
106% Jan 
ll& Jan 
18% May 
27% May 


22 May 
13 Jan 
30 Feb 
80 May 
16% Jan 


112 May 
14% Apr 


111% Feb 
43 May 

8 Jan 
1ll% Apr 


40 Apr- 
12% Jan 
16 May 
130 May 
30c Jan 
29% Feb 
23 May 














ae Be nn = tan 


ee, Shi, 


~~... ae Pe 


pet ee a ee ae 








2762 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, May 29. 1946 











OVER-THE-COUNTER MARKETS 


Quotations for Friday, May 17 











Established 1926 


Specialists 


in 


OVER-THE-COUNTER SECURITIES 


Firm Trading Markets 


250 ACTIVE ISSUES 


Warp « Co. 


Phone: 


120 Broadway. New York 
REctor 2-8700 
Tele. NY |-1287 & 1-1288 


Members New York Security Dealers Association 


Direct Wires to CHICAGO — PHILADELPHIA 

















investing Companies 


Mutual Funds— 












































Keystone Custodian Funds (Cont.) — 


















































Par Bié Ask 








Aeronautica: oecurities____ 1 9.73 10.67 OSS eee we “(y 223 
Affiliated Pund Inc___..--._ 1% 7.49 8.19 Series K-1 eine 22.58 24.75 
Amerex Holding Corp_------- 10 41% 43% Series K-2__ 31.21 34.31 
American Busiuess Soares_____ i 5.39 5.90 _ “SP ities ae 33.55 36.84 
American Foreign Investing_10c 11.73 12.73 Series 8-2 18.73 20.61 
Assoc’ted Standard Oil shares. .-» 9% Series 8-3 16.34 17.99 
Axe-Houghton Pund Inc— Series 8-4 8.72 9.67 
New common-_-___---.--_ ——-- 1012 10.88 #$&nickerbocker Fund__..__-- tg 7.50 8.30 
Axe-Houghtcon Fund B— Loomis Sayles Mutual Fund_..* 135.83 oa 
New common..__.-..-.....-- 20.74 22.30 Loomis Sayles Second Fund-.10 61.15 62.40 
SS nner namaste 1 BY 8% 
Sa 1 8% 9% Manhattan Bond Fund Inc— 
Bond Inv Tr of America...... 106.52 110.96 i 166 9.25 10.17 
Boston Fund Inc___---------_ BS 26.57 28.57 Mass Investors Trust....._ wi 32.86 35.33 
Broad Street Invest Co Inc— Mass Investors 2d Fund__.--- 1 18.39 19.77 
i 24.14 26.10 Mutual Invest Fund Inc. -- 10 18.08 19.76 
Pund Ltd_-------.. --l 2444 26.78 Nation-Wide Securities— as 
Canadian Inv Fund Lta_....-1 4.90 5.60 Balanced shares ........-..{.. 16.17 17.35 
Century ne ey CI sem omnes 35.07 37.71 National Investors Corp--.----1 13.77 14.89 
Chemical Fund_._....-_-___-___1 16.68 18.05 National Security Series— 
Christiana y Bacuiiiies com._.100 3,160 3.260 Bond series_-_ 7.40 8.13 
Preferred -100 145 151 Income series_.._...--- noaeaee 6.32 6.98 
Commonwealth Invest_-——----1 7.04 7.65 Industrial stock series... 10.22 11.36 
Delaware Fund... 23.90 25.84 Low priced bond series____---. 7.78 8.56 
Dividend Shares ae 1.88 2.06 Low priced stock common---_- 6.13 6.86 
Eaton & Howard— Preferred stock scries__...--~ 9.54 10.54 
Balanced Fund___-___--..-..1 18.03 19.97 Selected series _____._--_-_----_ 5.18 5.74 
Stock Fund 1 18.13 19.38 Speculative series ____------- 5.04 5.61 
Pidelity Fund Inc..------_--* 30.71 33.07 Steck eeties © ...............---- 7.47 8.27 
Financial Industrial Pund, Inc. 2.58 2.83 New England Fund__~------1 18.36 19.33 
First Boston Corp-_---------- 10 54% 57 
Pirst Mutual Trust FPund___-- b 8.11 9.02 New York Stocks Inc— 
Pundamental Investors Inc_--.2 36.21 39.68 Agriculture _ 15.69 17.23 
Fundamental Trust shares A..2 7.08 8.07 BECOMES. aneweuwsccuscasese 9.26 10.18 
General Capital Corp--....___ me 51.00 mts Aviation weavassewescwene or 15.00 16.47 
General Investors Trust__-___3 6.54 6.88 Bank sl0ci..ccccnscemeussce 11.72 12.88 
Group Securities— WUIGINS SUPDII cnn cccecencun 11.78 12.94 
Agricultural shares__...___.... x9.87 10.34 Business Equipment ____---._ 17.12 18.79 
Automobile shares.__.......... x8.67 9.53 DRO | ca ciccwnncumninageos 12.57 13.81 
Aviation shares_..--------~-~ x9.76 10.72 Diversified Investment Fund. 14.30 15.70 
Building shares x1i.08 12.17 Diversified Speculative.__._._..09 17.01 18.67 
Chemical shares_._-..--.—. on, 260 8.89 Electrical equipment____..-.. 11.69 12.84 
Elcctrical Equipment._........ x13.84 15.19 Insurance stock..........--. 11.99 13.17 
Food shares x6.80 7.48 PE énpctmcnoepenees 14.38 15.79 
Pully Administered shares... x9.13 10.03 Merchandising ~.--.-.-----.. 18.88 20.72 
General bond shares.-.--~-- x9.40 10.33 Metals .ncccunscenwcussceowes 9.89 10.87 
Industrial Machinery shares__ x9.94 10.92 COS, <n cccarmaebutdminnodes 14.32 15.73 
Institutional bond shares...... x10.51 11.03 ASO cucusewsewnsienccen 8.21 9.03 
Investing x11.89 13.06 Railroad equipment......... an 11.05 12.14 
Low Price Shares._...--~-.- — 10.46 11.49 oo 9.97 10.96 
Merchandise shares___------. x14.i6 15.54 
Mining shares____...------- ow» mO61 7.05 Petroleum & Trading-........ 20 30 
Petroleum shares.......~--- os “27 .BT 8.64 Putnam (Geo; Fund--.-...... 1 17.74 19.08 
Railroad Bond shares_......... x3.79 4.18 Republic Invest Fund____..__ 1 5.17 5.68 
RR Equipment shares._...--. _ x6.25 6.88  Seudder, Stevens & Clark 
Railroad stock shares.....__. x6.64 7.30 Fund, Inc ® 117.41 119.79 
Steei shares x6.42 7.06 Belected Amer Shares_..... 2% 15.82 17.25 
Tobacco shares x5.56 6.12 Sovereign Investors........... 1 8.01 8.78 
Utility shares_........._.__ 7.43 8.17 Standard Utilities ~...--._- 106 1.02 1.12 
Huron Holding Corp--_-------- 1 1.10 1.25 State Street Investment Corp-.. 6312 6642 
Income Foundation Fund Inc Trusteed Industry Shares____256 1.13 1.26 
Common 100 2.00 2.05 Union Bond Fund series A---. 24.69 25.45 
Incorporated Investors___----- 68 32.90 35.38 Series B 21.75 23.78 
Series OC —s 9.47 10.35 
Insti bs Unicn Common Stock Fun depres 12.58 i3.75 
a Any -~Saerenell 17.37 19.03 Union Preferred Stock Fund--.. 26.71 29.19 
Bank Group shares___-__ in. . oon 109 Wellington Fund 1 21.16 23.08 
Insurance Group shares___ _ - 1.19 1.31 
Stock and Bond Group shares. 18.61 20.39 Unit Type Trusts— 
Investment Co of Amerits...19 36.88 40.09 Diversified Trustee Shares— 
Investors Fund O 17.52 17.91 D oa 2.50 8.00 9.10 
Independence Trust Shares__..® 2.94 3.30 
Keystone Ouste“*ian Funds— North Amer Trust shares— 
Series B-1 28.88 30.23 Series 1955 4.09 es 
Beries B-2 27.98 30.67 Series 1956 1 3.54 jm 
Series B-3 20.58 22.56 U 8 El Lt & Pwr Shares A_... 24 oll 
rc — —— 


FOR NEW YORK CITY BANKS & TRUST Cos. —See Page 2744 





——_ 





Obligations Of Governmental Agencies 
Bid Ask Bid Ask 
Federal Land Bank Bonds— Federal Home Loan Banks— 
1%s Oct 1, 1950-1948_._._- - 100% 1003} 0.90% April 15, 1946_..-__-. b0.90 0.80% 
1¥%s May 1, 1952-1950______ 9943 9942 
1%s Jan. 1, 1953-1951_______ 100% 100% Other Issues 
2%s Feb. 1, 1955-1953_____ — 104% 104% U 8 Conversion 3s___..--_- 1947 101.21 __ 
Panama Canal 3s_-._-___-.1961 131% 133% 
= —= 








Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 


Ma ae 

tDec 15, 1946.________ - 1%% 
tMar 15 1947_._________ ime 
tSept. 15, 1947__________ 1% % 


Sept. 15, 1947__..____ 
sSept. 15, 1948_----~7--14 


100.10 
100.9 
100.23 
100.12 
101.1 


Int. Bate Bid Ask 


100.11 
100.10 
100.24 
100.13 
101.2 


Maturity— 
Certificates of Indebtedness-— 
t¥%s June 1, 1946_..__.___.__. 
$.09% July 1, 1946_...___. _ 
t%s Aug 1, 1946_.__..___.__ 
t%s Sept. 1, 1946.._________ 
t%s Oct. 1, 1946.-...-______ 


¢%s April 1, 1047_.......... 


Bid 
0.122 
.0077 
.0106 
.0094 
-0087 
-0109 
.0184 
.0211 
.0240 
.0268 
.0384 


Dollar Price 100 Plus 


Ask 
.0189 
-0122 
-0187 
-0150 
.0160 
.0199 
-0290 
-0334 
-0379 
.0423 
.0556 




























































































——_ 
Sr 
For Quotations on Real Estate Bonds 

SHASKAN & Co. 

Members New York Stock Exchange 

Members New York Curb Exchange 

40 Exchange Place, New York 5, N. Y. 
Tel: Digby 4-4950 Bell Teletype NY 1-953 
Reorganization Rails 
(When, as and if issued) 
Bonds— Bid Ask Bid Ask 

Chic Indianapolis & Louisville— Stocks — 
eile Sac p set aR ta 1983 9714 9914 Shic Ind’polis & L’sville class A 1914 21 
Sse eee 2003 ‘81 83 Chicago Rock Island & Pacific— 

Chicago hoak Island & Pacific— vommon --------------~-~~ 4142 431, 
EE 1994 105 107 5% preferred —............ io 74 76 
Conv income 4%2s_...--.2019 95 97 De &@ Rio O a 

Denver &.Rio Grande— aver ore oe 2 31 
Income: 4%s ..........-- 2018 79 81 Preferred -~--------_----~_. 65 67 

Pg yap sigh rar ema 401 one st — - San Francisco com_. 23 25 

1 
ass SO-seer 66..4......<.... 100 102 a ete te 59% 61'2 
Income 75-year 44s__------. 82 84 
Insurance Companies 
Bia Ask Par Bid Ask 

Aetna Casual & Surety__----- 10 97 100 Hartford Steamboiler men. 44 47 

Aetna -.. 100s 55542 58 Bome ... 32% 341 

Aetna Life 10 52 54 Homestead Fire ie 17 1815 

[| eae 280 87 90 insur Co of North America__.10 107 109%, 

> hear = an Jersey Insurance of N Y_ ..- 20 0=—39 42 

EE eee 2234 2434 

American. Automobile__..-_--- 4 35 3742 Maryland Casualty_.......___ 1 19% 2034 

aan oe eS EE. : 113% 12% pce amin = Bonding_-_-_- = 994 102 
merican Equitable___..____-__ 22% 24% erchant Fire Assur______-._. 3042 3214 

American Fidelity & Gasusity_ 1238 135% Merch & Mfrs Fire N Y-_---. 4 738 834 

American of Newark___.____2% 19% 21% 

American Re-Insurance______ 10 3534 37% gD es 5 6 

American Reserve__....._...10 20% 22% National Casualty Geary ae 27% 2914 

American Surety... .._ 25 72% 75%e eee 10 66 69 

Automotile 100 «42 45 National Liberty_._.._............. 2 7% 8 

National Union Fire___-.....20 200 210 

Baltimore American_______._ 2% 7% 8 New Amsterdam Casualty. _-- 2 35 37 

Bankers & Shippers__________ 25 17 82 ew svenewien es 10 33 35 

BEE, attic ec men menue 10 691% 73 New Hampshire Fire... --. 10 5212 55 

.. .. &. res 5 1538 1678 

on gl RN 2342 25\%4 —- _ ,,, es F 2.50 24% 26 

a Se 2 27 a ee eS 5 7} 8! 

Connecticut General Life_____ 10 77 30 Northern 12.50 88 . 91 : 

Continental Casualty______ __.._ 5 54 5642 

Crum & Forster Inc__._._.__. WW 36 38 SS 25 7 102 

eeiiaiiieteaas = p oe Indemnity noe 6212 6512 

ee 42 SIR sctpsidiced cen laihcsiiiinaminarguineaata 93 97 
Employers Reinsurance ae 69 73 Preferred Accident__._._____ a 1414 15°4 
Piacliey S tee “ pain > ge 6134 Providence-Washington —.. __ 10 41'2 44 

sit 0 esebeinedl 79 185 

ik 4 4, ae 10 62 65 Reinsurance Corp (NY)-- ~~~ 2 7M, 8 

Fireman’s Fd of San yee 117% 121% Republic 4Texas)—-..-...... + 31 33 

Hue + ay © Reece SS . 153% 1638 ng ana egy sg , ees 27 29 

degu 2414 26 t Paul Fire Marine_____12 Vy, 822 

General Reinsurance Corp____10 40 42 Seavoard Surety___--....-.-. ‘3 aate 572 

Gibraltar Fire & Marine_____ 10 22142 2414 Security New Haven_-_-__ 19 35 37 

oon Shenae oti esaenengitl . cn 60% yan meee bod S Marine_...25 119 12342 

3 125 andar cciden 10 35 38 

Globe & Rutgers Fire com___15 36 3 - Travelers -100 655 670 

Pe... — otbnicnnmnen is a. i 4 : se nye & Guaranty Co..a 50 92 

t re 3 
Hanover ____ on nk tt 16 89 92 
Hartford Fire_- 10 125 129 1% Westchester Fire 2.560 36% 39 
Recent Security Issues 
Bend Bid Ask Bid Ask 
an n a he te ube Sere (oes) men, 5 103 et 
rkansas Pow 3¥%s_.1974 10712 108%, ell Union YeS.-—---- 1, 99% 22 

Birmingham Electric 3s_____ 1974 105 > 106 * — Sioux City Gas & El 2%s___1975 102'2 103'4 

are nae Water 3'%s______ 1975 110%, 111% Southern Pacific 2%s ser F_1996 93 9334 
nt Vt Pub Serv 2%s____1975 [03 104 yf ree 1961 45! 962 

Conn Lt & Pwr 3s ser K_-1980 110 111 

re 2 Seer ae ae 1953 100 100 1% Tenn Gas & Transm 2%4s__1966 i102 102% 

Great Northern Ry— Texas Elec Service 2%4s____1975 103} 104'4 
Bets O00 Ps. 5. bea. 1982 100 10034 Texas Power & Light 2%48_1975 103 iu4 
2%s series Q.........___ 2010 91% #g2 Union Pacific 2¥%2 ser C___.1991 98% 99'2 
i... gS ae TV , Utah Pow & Lt 2%s_____-_- 1976 100%4 101 

Houston Lt & Pow 27s. i974 106 5 wr Preferred stsitinn: i 

Kans Okla & Gulf Ry 3%s_1980 103 104 Central Pow & Lt 4%__--._100 106 107'2 

Laclede Gas Lt 3¥s_______ 1965 10334 104% Merck & Co $3.50.-.___--_---_* 107 108 

Saaaphde tents. ie ish ot. Re eee i 

:  3s_-_-- 6% 7 otomac ison. $3.60... . 
pete alg A gg ------ rete + keg a ‘2 a a 100 rt rs ota 

NY Chic & St Louis 35-1986 100% 100%, Union OW (Cal) $3. 73 —— a 

Portland Gen Elec 3¥s._-.1975 104% 105% 22242404... 

Pub Serv (Indiana) 3¥%s__1975 1062 107 

United States T Bills 
Rates quoted are fer discount at purchase 
Bids Ask : Rid ASE 
srwetng — t } |e SE en b0.375 ett 
oe oT b0.375 0.28% Gee 20s Se cov caose mee b0.375 0.39" 
r y 9 Za: b0.375 0.33% I | Sea b0.375 0.35": 
in 30398 Bane aS ene bO.378 0:38" 
EN ee ee ee . ‘ ° sr . . “ 
June’ 20,.19¢8.5-------— b0.375 0.34% yo 2 ge ae b0.375 0.35% 
June 27, 1946_---__--_---__._ b0.375 0.34% Aug. 15,1946. ____-__ 0.375 (0.35% 
a Odd lot sales. b Yield price. cCash sale. d Deferred deliver e Ex-interest. f Flat price. 
& aeeeeee ao aoa icine en market. s Cash ts eo included in range for year. 
- . Ssue. xX Ex-dividend. y Ex-rights. 
*No par value. tIn default. tThese bonds are subject to all Federal taxes. 
——— eas 
— et 
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2763 
Week Ended May 11 
THE COUR 1946 1945 1944 1943 
, : : $ $ > $ 
Bank clearings this week will show an increase compared with a year ago. Third Federal Reserve District—Philadelphia— 
preliminary figures compiled by us, based upon telegraphic advices from the chief Pennayivesio~Alvoons a = 1,033,248 732,680 + 41.0 706,884 ae 
> . : ehem__. om . ‘ + 54. 31: ’ ’ 
cities of the country, indicate that for the week ended Saturday, May 18, clearings ee od 875,917 781,640 +12.1 662,110 ores 
~ : ich it i i j i EP ETT CA IE a ,404, ,922, 1,892,390 1,667, 
for all cities of the United States from which it is possible to obtain weekly clearings a —— hte caunns bi eee cSmcesene 
will be 4.5% above those for the corresponding week last year... Our preliminary Reading -—.-——---—------------_- 2,216,368 1,831,699 +21.0 1,625,940 4 
. . SRE iwence sanunwwanemesnns - 3,923,648 3,310,442 +18.5 2,902,890 916, 
total stands at $11,926,442,476 against et oe for bat ae week in 1945. Wilkes-Barre___ on 1,694,548 1,523,503  +11.2 1,587,545 1,482,423 
: j ain for the week ende riday of 4.2%. ur comparative BURR... eh net onintnnuseeces - 2,240,386 1,911,593 +17.2 1,578,595 2,159, 
At this center there is a 8 : y - P Delaware—Wilmington__..-...____. +5,987,856 a Bo Pe 
summary for the week follows: New Jersey—Trenton_..___._____ - 4,589,900 8,969,800 —48.8 10,675,000 4,064,400 
Clearings—Returns by Telegraph Total (20 cities) _..___._._...._. ni 724,908,427 664,584,973 + 9.1 648,174,666 655,058,529 
Week Ended May 18— 1946 1945 % 
Silty De inciectcnedinten gent antnedarsmeditt $5,313,807,731 $5,100,142,947 + 4.2 Fourth Federal Reserve District—Cleveland— 
Chicago-__-~-----------------~------------ - 952,792,125 477,653,375 +15.7 EE ee 5,763,073 4,306,735 433.8 4,406,065 3,232,259 
sith adinetiiatntinsinbinpecenennnn ie 647,000,000 578,000,000 +11.9 NN  innrk acectnceaitinesinensemmaseitusll 120,208,499 107,052,393 +12.3 97,596,495 102,924,879 
404.327.442 347.806.725 +16.3 a, es 192,882,247 207,569,024 — 7.1 206,888,462 211,848,820 
BEBO a mn non nnnnn so ennwnne — “apoio a ea mt 19,910,100 19,757,100 + 0.8 16,444,300 15,835,200 
Kansas City__.--------------------------- --- 201,371,489 180,291,051 +11.7 LEG AE ie ne 3,176,483 2,334,930 +36.0 2,202,103 2,068,151 
Se TE TEE we 193,200,000 177,500,000 + 88 , Youngstown. __-------....-_.___ - 5,094,528 3,604,539 +41.3 4,168,185 ont aitaie 
ae plawibiateceeeah 282 807.000 240,384,000 +17.6 Pennsylvania—Pittsburgh___...____ 218,318,139 239,814,085 — 9.0 _ 239,452,435 .734, 
Pittsburgh... 22-2 es -- ee 206,963,705 229,310,672 — 9.7 Total (7 cities) 565,353,069 584,438,806 — 3.3 571,658,045 577,054,069 
hk tne ae eecleathinaninente 212,980,349 205,908,802 + 3.4 
Baltimore_- -- 154,356,547 150,567,147 + 16.2 Fifth Federal Reserve District—Richmond— 
Ten cities, five days_- $8,169,606,388 $7,667,564,719 + 6.5 West Virginia—Huntington___.__-.. 2,350,509 1,511,210 455.5 1,239,738 od 
OE TU a AE _ 1,769,095,675  1,680,090,820 + 5.3 Virginia—Noriolk____-____________. 7,603,000 6,230,000 + 22.0 8,030,000 5,495,000 
Other cities, five days--—— es eae aaa ea 82:710,572 67,781,471 +22.0 63,630,758 62,978,015 
Bes $9,938,702,063 $9,347,655,.539 + 6.3 South Carolina-—Charleston_______. 2,628,544 2,301,283 +14.2 2,077,353 2, , 75: 
Total all cities, five days- camewehass wan 140138 ons ne Maryland—Baltimore_____________- 164,993,828 145,837,892 +131 135,905,716 140 367,317 
All cities, one day 99O t, TOU, S,OSU, 268, . District of Columbia—-Washington_ 60,093,586 43,913,084 + 36.8 42,743,032 41,898,647 
Total all cities for week ne ee = + Oe Total (6 cities) _ 320,380,039 267,574,940 +19.7 253,626,597 254,087,982 
Complete and exact details for the week covered by the foregoing will appear Sixth Pe@eral Reserve Distelct—Atianta~< 
in our issue of next week. We cannot furnish them oa. mm as wey as the week Tennessee—Knoxville__.____-._____ 11,038,819 11,190,910 — 1.4 10,608,465 7,983,031 
figures are not available at time of going to press. Rn conccnnttinintinance 47,988,886 39,482,155 +21.5 36,896,991 32,020,221 
ends Saturday and the Saturday fig going *o Pp q Georgia—Atlanta 165,800,000 149,800,000 +10.7 —- 139,100,000 —«120,400,000 
Accordingly, in the above the last day of the week in all cases has to be estimated. i haiseinidateelinaiinctiesaiimen 3,343,008 2,724,118 422.7 2,214,788 2,313,205 
; . es Macon... oon 2,550,619 2,103,646 421.2 1,947,702 2,573,535 
In the elaborate detailed statement, however, which we present further below, Florida—Jacksonville__..._______ a 65,830,119 50,722,946 +29.8 48,364,224 41,197,900 
. : ; Alabama—Birmingham___...._____ 66,175,003 63,434,863 4.3 50,744,941 42,185,961 
we are able to give the final and complete results of the week previous—the week ae 5.049.967 4.725.418 ; 69 4.771.254 4.973.292 
ended May 11. For that week there was an increase of 9.0%, the aggregate of Mississippi—Vicksburg____________. 307,903 311,040 — 10 238,097 173,753 
‘ . 878 inst $10,585,- Louisiana—New Orleans 96,489,098 77,157,175 +25.1 77,902,043 75,969,346 
clearings for the whole country having amounted to $11,542,500, agains 585, _77,902,0 29 5 
456,612 in the same week in 1945. Outside of this city there was a gain of 12.8%, the Total (10 cities) 464,573,422 401,652,271 +15.7 372,788,505 330,290,244 
i is center having recorded an increase of 6.3%. We group the 
bank clearings at this g saber ’ , . tesenadl ead @ Seventh Peters! sve Bteted 
cities according to the Federal Reserve Districts in which they are located and from Bess ot—Chicage— 
S . ‘ . inciudi hi it the totals record Michigan—Ann Arbor... --__ od 1,125,706 664,791 + 69.4 990,362 693,645 
this it appears that in the New York Bistrict (including this city) the totals rec Grand Rapids._......__________ 7,654,423 6,037,560 +26.8 5,801,220 5,029,871 
A : Setri 9 i ila- I i smrtnteicinmnitgaresntntonattl “ 4,684,142 4,294,251 9.1 3,917,258 4,925,424 
an improvement of 6.9%, in the Boston Reserve District of 17.9 To and in the Phila tnaiane Bort Pa diiinrtthiiatn ccc e - 3,627,514 3,134,991 +188 3,544,212 sabe aes 
delphia Reserve District of 9.1%. In the Cleveland. Reserve District "the totals are ag ig wane 38,816,000 31,221,000 + 24.3 28,682,000 30,114,000 
: : peer I ere in 4,170,54 3,725135 +120 3,982,117 3,598,880 
smaller by 3.3%, but in the Richmond Reserve District the totals are larger by 19.7% wre’ Haute 9,500,963 9'208.329 4 32 7907527 10,253,909 
, | : i Reserye District there isconsin—Milwaukee___________ sid 41,119,054 38,108,082 4 79 34,353,033 30,840,544 
and in the Atlanta Reserve District by 15.7%. In the Chicago Reseryat fowa—Cedar Rapids._.._-_-.___ ar 2'872,782 2'119,867 +35.5 1,841,078 1,759,440 
is an expansion of 15.0%, in the St. Louis Reserve District of 48.9% and in the Des Moines wtignets - 19,230,836 14,933,490 + 28.8 14,685,243 18,788,190 
; : A na! : «ot ant “el mux City____ shad 8,839,119 6,956,486 427.1 7,506,870 7,043,066 
Minneapolis Reserve District of 26.5%. In the Kansas City Reserve _ the in Nlinois—Bloomington_----------- mn 867,135 689,448 +258 653.745 578,695 
i i alia: ese’ istri . and in the San Francisco Chicago " 582,150,740 508,867,429 +14.4 469,658,182 470,258,903 
crease is 15.1%, in the Dallas Reserve District 27.7% RAISES Decatur 2' 136,552 1.812.473 +179 1,635,434 1.472.654 
Reserve District 4.7%. fie ts, Peoria 8,208,327 7,983,646 + 2.8 6,213,556 5,386,890 
% Besa Sin thihinionatiiinecmceauahial 3,416,658 2,382,087 +43.4 2,193,545 3,122,423 
In the following wéfurnish a summary by Federal Reserve Districts;,. Springfield 2,384,638 1,935,375 + 23.2 1,825,049 2,076,485 
; Total (17 cities) 740,805,129 644,073,547 + 15.0 595,300,431 596,336,627 
SUMMARY OF BANK CLEARINGS 
Week Ended May 11 1946 194¢ Inc. or 1944 aoe Eighth Federal Reserve District—St. Louts— 
federal Reserve Districts $ $ Dec. % $ 
2 407,214,385 +17.9 376,923,464 394,165,799 Missouri—St. Louis 187,800,000 157,600,000 +19.2 177,800,000 171,000,000 
Ist Boston ------------- 12 cities 480,269,226 psy pte . Kentucky—Louisville 77,950,514 69,768,843 411.7 62°516.258 65,276,618 
: 66 3,1: 7 + 6S  4,0801,900,267  6,500,93).06 § Gon. Seem oi ot ae p tty rity 
2d New York_..._..____ “e-.° 6,663,432,124  6,236,130,357 + 151,298, ' Tennessee—Memphis____---_______. 52,477,739 40,080,701 +30.9 36,813,985 40,818,513 
3d Philadelphia __....~_ es 724,908,427 664,584,973 + 9.1 648,174,666 655,058,529 Mlinois—Quincy 1,343,846 1,250,000 + 7.5 1,050,000 1,103,000 
4th Cleveland _..._.____ 7 * 565,353,069 584,438,806 — 3.3 571,658,045 577,054,069 1 
i... _ nah 800.600 967874940 419.7 253,626,597 254,087,982 Total (4 cities) 319,572,099 268,699,544 +418.9 278,180,243 278,198,131 
ey ere eae 10 «(* 464,573,422 401,652,271 +15.7 372,788,505 330,290,244 
Ith Chicago _.___..______ 17 * 740,805,129 644,073,547 +15.0 595,300,431 596,336,627 Ninth Federal Reserve District—Minneapolis— 
8th St. Louvis___________ 4“ 319,572,099 268,699,544 + 18.9 278,180,243 278,198,131 Minnesota—Duluth_______________. 4,666,230 3,697,830 426.2 3,498,484 4,286,545 
Sth Minneapolis ________ 7 231,943,714 183,330,237 + 26.5 179,849,834 181,214,076 ELE EERE LITO 153,335,057 124,815,854 +22.9 121,999,460 125,317,959 
10th Kansas City 10 “ 315,509,281 274,094,895 +15.1 257,757,363 271,859,767 St. Paul_.---._-------_--____... 59,646,064 43,739,190 +36.4 44,531,067 42,226,069 
sieht thal ited ; 473.618 27.7 125.759.772 125.024.927 North Dakota—Fargo__...__-_____. 4,040,832 3,309,375 422.1 3,157,400 2,947,183 
GR GI eecktnectnenns s * 174,308,891 136,473, +6". dete ore South Dakota—Aberdeen_________ “ 2,123,199 1,926,939 410.2 1,314,306 1,335,450 
12th San Francisco_______ 10 “ 541,445,457 517,189,039 + 4.7 474,925,753 473,612,608 Montana—Billings_.._____..._____-. 2,267,271 1,455,060 455.8 1,255,430 1,105,683 
- ase eimingadinieiemenvensdermemaait to 5,865,061 4,385,989 + 33.7 4,093,687 3,995,187 
I a ed 111 cities 11,542,500,878 10,585,456,612 + 9.0 9,016,237,020 9,687,824,255 hie 
Outside New York City___-_____ __ _—-5,088,950,796 4,512,756,175 +12.8 4,316,902,918  4,289,041,518 Total (7 cities) ---------_______~ 231,943,714 183,330,237 + 26.5 179,849,834 181,214,076 
We now add our detailed statement showing the figures for each city for the Tenth Pedernd Reserve Bisteicdedennns Gte-> 
week ended May 11 for four years: Nebraska—Fremont___-.-._______ _ waaes 209,371 +33.4 173,757 174,654 
4 I oc cickcemnnathidimnwnieg: _ 449, 266,223. +68.7 269,778 304,648 
Week Ended May 11 EE LET RL OT I, Bt 4,955,055 4,306,704 +15.1 4,780,871 4,299,204 
1946 1945 Inc. or 1944 1943 Omaha___ pee 86,165,280 68,280,617 + 26.2 64,905,863 71,056,651 
Dec. % $ $ Kansas—Topeka___..---.-______- és 4,488,107 3,261,795 437.6 2'899 608 2'756,060 
Clearings at— $ . . OS Rt ALE EIS 8,105,917 6,278,721 +29.1 6,286,510 5.492.513 
First Federal Reserve District—Boston— Missouri—Kansas City_....______ ae 201,026,190 183,478,843 + 9.6 170,306,816 80,327,734 
Maine—Bangor____ 1,548,441 1,132,728 +36.7 951,028 648,530 eo ea area eEb eR 6,370,638 5,824,010 + 9.4 6,074,208 5,507,608 
Portiand_____ att 3,766,553 3,377,586 +11.5 4,207,851 3,769,362 Colorado—Colorado Springs_--~-~-. 1 eee Yana tee + 62.0 1,162,584 1,9912.822 
ait: 395,682,842 344,986,091 +14.7 323,727,817 341,816,381 Pueblo — aon name tdci meee + Yee ws = 16S 
Fall River 1,396,121 1,061,990 + 31.5 1,022,799 930,226 Total (10 cities) 315,509,281 274,094,895 +15.1 257,757,363 271,859,767 
Lowell__ on 688,249 537,147 +28.1 442,707 531,169 
New Bedford Z 1,834,930 1,454,786 + 26.1 1,343,327 1,206,267 
rict—Dallas— 
eS iC A aaa 5,763,516 4,805,140 +19.9 4,483,842 4,129,928 Eleventh Federal Reserve Dist 
Worcester 4,405,285 3,432,817 +28.3 2,986,919 3,029,305 Texas—Austin_ 6,043,594 3,134,886 2,870,086 2.562.251 
Co: » artid ' 18.871.886 +103 15.230.504 15.211.881 Dallas pie 138,086,000 109,051,000 100,356,000 100,177,000 
nnecticut—Hartford 20,484,389 the oe pay Fort Worth aia naa 17,702,925 14,267,627 13,065,886 12,954,986 
New Haven__ ____ 14S TRAE 7,513,008 6,291,113 +19.4 5,930,892 5,700,010 Galveston 3 3,697,000 2,999,000 2,563,000 2,753,000 
Rhode Island—Providence________- 36,187,400 20,899,400 + 73.2 15,932,700 15,638,700 Wichita Palls 2,199,728 ° 1,690,289 1,456,731 1,503,414 
New Hampsnire—Mancnester____-- 998,492 663,631 +50.5 643,078 553,940 Louisiana—Shreveport - _ Sarees 5,330,816 5,470,088 5,074,276 
Total (12 SS SEE ee S 480,269,226 407,214,385 +17.9 376,923,464 394,165,799 Total (6 cities) 174,308,891 136,473,618 125,759,772 125,024,927 
Second Federal Reserve District—New York— Twelfth Federal Reserve District—San Francisco— 
Gee VYork-Athewy._..__. __._____. 41,979,013 6,996,516 + 500.0 15,136,790 6,868,411 bid = apie opto _------ =e -— — mrt 4 ey ty we eeeees 
5 ' 630,311 1,477,366 Yakima__--. ,220, 729, 034, 494.59 
Binghamton 2,052,305 senso ai ep myo on nee 90. 800 ate Oregon—Portland____---___..___~ 74.172.352 65,921,186 5 67,248,537 90,343,669 
i scberwinlicltadnig dendbneipcbiccanine 56,934,000 58,917,000 — 5.0 62,858, sty Utah—-Salt Lake City_...-..______ 33,663,279 23,822,535 441.3 23,955,260 27,098,092 
Elmira _ 1,151,955 1,329,696 —13.4 1,178,090 1,344,757 California—Long Beach___--______. 8,880,093 11,595,134 —23.4 9,676,606 9,777,225 
Jam 5 9 1,094,394 1,095,945 SOUND sith ctcttrtcctnichrentitce 6,767,872 6,578,625 + 2.9 4,294,696 4,058,771 
me ee ~ — 0 a ER Rr San Francisco__----------__-_-— 318,182,000 273,486,000 +16.3 272,525,000 —-239,109.256 
ork___ ---—  6,453,550,082 6,072,700,437 + 6. arn he tt San Jose_ 8,965,733 6.211271 +443 5,463,097 4,225,286 
Rochester__ : 15,881,875 14,737,656 + 7.8 12,381,755 10,786,920 "RACINE OR lee s 3,219,346 1,845,166 474.5 1,977,812 1,388,740 
olracuse ORSON oe 8,913,203 6.760.508 431.8 6,492,067 5,782,329 Stockton __-- ; *6,000,000 5,324,404 412.7 4,366,758 4,602,002 
nnecticut—Stamford 9,550,786 7,738,227 +23.4 6,912,211 6,469,357 
~--------- -- 1550, » 138, Total (16 erxses) 541,445,457 517,189,039 + 4.7 474,925,753 473,612,608 
New Jersey—Montclair____________ 809,517 376,871 +1148 393,038 442,012 j 
Newark... 32,153,082 25,517,906 +26.0 - 29,636,653 26,955,572 Grand Total (111 cities) _....._-.._. 11,542,500,878 10,585,456,612 + 9.0 9,016.237,020  9,687,824,255 
Northern New Jersey_.____ 39,024,798 37,166,585. +.-5.0 44,246,936 34,616,090 Outside New York_.- wewa---=— = 5,088,950,796 4,512,756,175 +12.8  4,316,902,918  4,289,041,518 
Total (12 eities) 6,663,432,124  6,236,130,357 + 6.9  4,881,292,347 5,550,921,496 *Estimated. tNot included In totals. 
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—- 
H Company and Issue— 
Da 
Foreign Exchange Rates Fonda, Johnstown & Gloversville RR.— te Page 
lst mtge. 66 GUO BUR be dwctiengreswsemneseocss.. Jun 2 
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- International Paper Co., ist & ref. 5s, ser. A & B_____ May 31 7138 
. . : A : : f the Kanawna Bridge & Terminal Co., bonds_...-......_ Jun 2449 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries 0 Oranen Rh. & aviation, d= 1 2094 
world. We give below a record for the week just passed: 4% consol. mortgage ponds due 1946 Any ti 
Oregon Short Line RR.— ytlme  §2829 
FOREIGN EXCHANGE RATES CERTIPIED BY FEDERAL RESERVE BANK TO TRRASURY UNDER TARIFF ACT OF 1930 Consol. ist mtge. 5% bonds due 1946_____ Ang time 
MAY 10, 1946 TO MAY 16, 1946, INCLUSIVE Philadelphia Transportation Co.— $2823 
Consolidated mtge. 3% -6% bonds, series A, due 2039_Jun 13 
Noon Buying Rate for Cable Transfers in New York Pittsburgh, Youngstown & Ashtabula Ry.— ; ° 
Country and Monetary Unit Value in United States Money Pra. ap ater enery = aa een nnn naan - May 31 —o5¢ 
7 , . Josep ran slan y— ’ <9 
May 10 May 11 May 13 May 14 May 15 May 16 lst mortgage 4% bonds due 1947 Any ti 
argentina, peso— s $ $ $ s 2 A me §2824 
.297733°* .297733* .297733* .297733* -297 733° -297733° PARTIAL REDEMPTION 

oe. . ee -— .251247* .251247* .251247* .251247* .251247° -251247 Company and Issue— Dat 
EE Ce nacenailigmensieaianmpan via 3.210966 3.212458 3.213115 3.213946 3.214113 33186 Aireon Mfg. Corp., 60-cent conv. preferred stock », Page 
Beiguum, franc:----.- ------- Eis .022845 .022845 .022845 022845 022845 022845 Americen Bemberg Corp., 7% preferred stock... July rs 2429 
Seal eruse ; ic et cee ae eke 242 

Official. ee por eee ae mn .060602* .060602* .060602* .060602* .060602* .060602° ee ee ae — a. _ yo wee Stock _____ Jun 14 ; : 

Pree____- .051902* .051902* .051842* .051902* .051902* 051920° = Copital Transit Co.— et aaah atte Jun 1 — 2909 
I in oo 909090 909090 909090 909030 909090 _,,,18t_and refunding mortgage 4s, series A, due 1964__.Jun 13g 

ST tie 22) ceiineedapehdngeene 907500 907500 .907500 -907500 -906875 906875 — pwn a kg 2 f < ae ue 1960-----_______ --May 31 2576 

ee eres 570066* .570066* .570056* .570066* .570066* .570050* icago Corp., preferred stock_- -- ----Jun 1 4135 
Celombia, peso_.___.------~------------------- pd ) , ‘ ¢ 020060 Chicage & North Western Ry.— 38 
Cuechosiovakia, koruna--_--.------------------- .020060 .020060 -020060 .020060 , 020060 000 : 

. be pap + vt “4 “ee ¢ lst mortgage 3s, series B, due 1989_____________ . ‘a 
20876 J 

Denmark, krone ee a ee .208766 .208766 .208766 -208766 -208766 Ah 5 Citi b - ~aawly 1 2576 

— eating 4029603 4031406 4.032343 4.033125 4.033437 4.033203 ities Service Co., 5% conv. debentures due 1950______ Jun 1 1853 

Gagiend, | t ie ~— 008406 008406 008407 .008407 .008408 .008407 Deerfield Packing Corp., Ist mtge. 4s due 1956________ Jun 1 aone 

a aan 0 dang ai "301824 "301824 "301824 301824 .301824 .301824 Dryden Paper Co., Ltd., 1st mtge. 6s, due 1949______ Jun 15 23h 
Thaly, lira___--- Be es OR Nt ODI CIEE .004434 .004434 .004435 .004435 .004435 .004435 Fort Street Union Depot Co.— 

a pape ane amma ine ee aR 205783 “205783 "205758 (205744 .205744 .205744 Ist mtge. 3%4% bonds due 1965--__-_-_-_---_______ Jun 1 2436 

iporionds AI Le 377892 377892 .377892 .377892 (377892 "377892 + +‘International Paper Co., 5% convertible pfd. stock____July 5 36 

rowel ion. eee eee nen nen nner nna — * Iowa Electric Co., 1st_mtge. 4s, ser. A, due 1961_______ Jun 1 2449 

Official : .909090 .909090 .909090 .909090 .909090 .909090 Iowa Public Service Co.— . 

* “905000 ‘905000 ‘905000 .905000 .904375 .904375 ist mortgage 3%4% bonds due 1969_-----__________ May 24 2093 
gun Essiaad. pound sae 3.223833 3.225416 3.226000 3.226833 3.227000 3226833 | Johnson & Johnson, 4% second preferred stock, ser. A_-Jun 6 2593 
Borway, krone rm ney .202020 .202020 .202020 .202020 .202020 .202020 Lafayette Hotel Co., 1st mortgage 5% bonds due 1947__Jun 15 : 
Portugal, escudo 040501 .040501 .040501 .040501 .040501 .040501 Minnesota Transfer Ry., Ist mtge., 3%s_------_-____ Jun 1 1579 
Bpain, peseta 091323 091323 091323 .901323 091323 .091323 New York, Chicago & St. Louis RR.— ; 
Sweden, krona_ - ,238520 .238520 i -238520 -238520 .238520 .238520 Ref. mtge. 2%‘ bonds, series E, duc 1980_-________ Jun 1 2444 

Switseriand, franc " .233626 .233626 .233626 .233626 .233626 .233626 Pennsylvania Glass Sand Corp.— 
of South Africa, pound 4.005000 4.005000 4.005000 4.005000 4.005000 4.005000 IR Micra yg > Pag BUC 1900... se geicdinwsncniae Jun 1 2446 

, paraaiers sateen enamine’ ittsbur eel Co.— 
Centaciled .658300* .658300* .658300* .658300* .658300* .658300* Ist mortgage bonds, 4%2% series, due 1950__________ Jun 1 2596 
SBoacontrolled -562900* -562900* -562900* -562900* -562900* .562900* 7 mocrenne beside, series > $3 %, due 1950_______ Jun 1 2596 
st mortgage bonds, series C, 442%, due 1950_-_____ Jun 1 2586 
,: a rate. Poli-New England Theatres, Inc.— 
Nomina ist mortgage bonds due 1958......-.........______ Jun 

’ f j ; Public Service Co. of Colorado, 4% debs, due 1949____Jun i nes 
see and $27,000,000 in the Boston District, and declined $46,- pat (Jacob) 4%2% preferred stock----------____- July 1 2164 
Statement of Condition of the 12 Federal 000,000 ‘in the Chicago District and’ $27,000,000 in the South Carolina Biccitic'w dus oss °° Jun 1244 
~ San Francisco District; the net change at all reporting 1st mortgage 35s, due 1973_-_.__--_-__________ Jun 14 ° 
Reserve Banks Combined member banks was an increase of only $9,000,000. Time Southern California Gas Co., 1st mtge. 3¥%s, due 1970-Jun 1 2626 
deposits increased $38,000,000. United States Govern- vag Rd ys vane Mi pe +A = % ofan ne — Pe agen 1 2485 
In ands of dollars) : : : Sotri , -, $3.75 preferred stock__July 1 sd 
(In thous cues (4) 00 Mnensene ment deposits declined in all districts. : Toledo Edison Co., 342% debentures due 1960_________- Jun 1 2496 
(—) Since Deposits credited to domestic banks declined $144,- United States & Foreign Securities Corp., 1st pfd. stock_Jun 30 2487 
May 15, May 8, May 16, 000,000 in New York City and $83,000,000 at all report- 54.50 18 preferred | stock---——_ ---Jun 30 2202 

ities 1946 1946 1945 ing member banks, and increased $23,000,000 each in the ‘son & Co., ist mtge. 3s due 1958-------------_____ Jun 1 = 2488 
Gold certificates Sa a 17,346,060 ---- — 167,405 Kansas City and Dallas districts. o ENTIRE ISSUES CALLED 
Gedemption fund for F. R. Shade 2. tie ee Borrowings declined $22,000,000 in the Atlanta District eee Neer Date 

utes ‘ and $17,000,000 at all reporting member banks. Seon ee We ee i ade A — 

@otal gold ctf. reserves._t0o 18,093,671 — 1,404 — 100,835 A summary of the assets and liabilities of reporting American Cr stal Sug: ce gv ga ae ae aang  } 

ae 297.404 — 6699 + 55,633 y gar Co., 6% ist preferred stock___July 1 
Discounts and advances___-- 145,124 —61,793 — 341,870 member banks follows: American Superpower Corp., first preferred stock__-.Jun 1 

hl ee iat 1,412 + 29 Ene 3,423 Beneficial Industrial Loan Corp.— 
Aeseptances purchased---—--—- 17,070 + 873 + 17,070 - ee Se.) eee 1-year 2¥4% debentures due 1950-----————-_---—- Jun 14 
-year e% denemtures Gue 1966.........-........ 
© iis oi yes i 13,691,465 —207,109 + 659,999 Mav 8 ar hey! °, Butte Ele tri "es Po ae oo ta a i ae siogk-———auly r 

Mertificates ...._..._---- ~~ 6,327,096 + 91500 + 803,385 1946 1946. 1945° a ower Co., Ist mtge. 5s due 1951_-_Any time 

et ati a ~~ ~ 1,738,200 + 43,000 + 740,350 Assets— $ $ $ Certairi-teed Products Corp., 6% prior pref. stock_._.Jun 1 

Bonds sas 902,942 mer — 212,200 coans and investmente—total 64 Consolidated Gas Electri¢ Light & Power Co, of Balt.— 

’ 6 wan j o 9 : z 
. 22,659,70 726 Loans—total 14,911 342 t3e91 Cc nsolid nd hal Gan. ae eee eee oly 
Total U. S. Govt. securities 659,703 — 72,609 +1,991,534 Commercial, industrial, and agricultural aa rp a Corp., $1.75 preferred stock__----- July 1 
. oans 7,456 on ie 1,6 nnison Mfg. Co., prior preferred stock July 1 
?.R motes oT pe tanks. 124,189 + 856 + 38.089 chasing or carrying: Ast mortgage 4s, series A, due 1967__- Jun 1 

_R. ° a , 185 _ 856 , U. S. Government obligations 1,349 a $2 + 217  Di-Noc Co., 6% convertible preferred stock__-_...------ Jun 1 
Wnecollected it 2,474,584 + 655,663 50,4 

ecte ‘ ems ....-----—- . a ent 0,6 + 350,450 Other securities 754 <= 86 ne! Dominion Dairies, Ltd.— 

Bank om a oeen nn - === 55'356 + 1811 — soon — loans for purchasing or carrying: ye first mortgage bonds due 1957__-_-.--_-_-_____ Jun 1 
Other assets ~------------- = , ve - ’ . 8. Government obligations___..1'.. 1,747 ~—- 33 +1,154 “ general mortgage bonds due 1957________--____ J 1 
Total assets 43,901,644  +516,527 +2,001,421 gesiestate loans” 12) 5H ot LS . Rapte Gas b Beal Ge pee aomenne Oe aad un 2 
PPAR a — ’ , , , , ate loans ,206 + 11 + 161 e Gas uel Co., 34% debentures due 1962____May 31 
o Loans to banks 100 + + 15 Gene : " ~ : 
eatin Maserve notee_..—. — 23,950,426 — 13,803 41,168,109 pronsury tills ee + ee Great ‘Northern Ry” ee ogee 
: oo —_ Y2% gen. . . 
© nel bank—reserve acct. 15,652,429 — 98,537 + 406,521 oe Seeenees of indebtedness__....__ 10,475 —147 — 353 Gen. mies. 3% no wr of ymin 3 Se “ 

v. 8. Treasurer—gen. acct.. 504,134 + 190,234 + 402,262 g get Boy . Bap = Pe pe os a mtge. 334% gold bonds, series L, due 1970____- July 1 

SER entities sdpideirencicbmacch 85,786 — 60,418 — 449,198 —_ ', +4, en. mtge. 342% gold honds, series M _July 1 

Other a ae 424 269 + 8195 + 18165 ome oy pate by U.S. Government 6 — 1 — 315 Greenfield Tap & Die Corp., $6 pretetean Foes + 31 

er eae 3,379 — 8 + 352 Griess-Pfleger Tanning Co., income debentures a Jun 30 

Total deposits I alate 17,266 618 + 39 474 + 377 750 Reserve with Federal Reserve Banks... 10,123 aa 29 oe 46 H k Pt hee) a 
@eferred availability items. 2,045,353 +489,032 + «348,978 «© ASM in vault rr ee pepe nad gh ge Jun 3. 1888 
Other liabs., incl. accrd. divs.—_ 3,19 + ge Ee — — 26 + 13 Hunt Foods, Inc., 6% pr 

t s, Inc., 6% preferred stock...._...__..____ Jun 1 2007 

Total liabilitics..._______ _ 43,276,536 + 514.954 + 1.896.417 Liabilities— Indianapolis Power & Light Co., 54%4% pfd. stock_.--_- Jun 10 ° 

: = Demand deposits adjusted 38.254 ae —1.239 Jones & Laughlin Steel Corp.— 

Capital Accounts— Time deposits_________- 9,871 + 38 +1,524 5% convertible preferred stock, series B-..-----~- May 27 = 2294 
Capital paid in___.._..__-____ 181,871 + 110 + 13.884 U. 8. Government deposits 12,038 —373 46.096 Lefcourt Realty Corp., conv. pref. stock, no par value__Jun 7 2582 
Surplus (Section 7)_..--_- 358 355 > 130202 Interbank deposits: , Louisiana & Arkansas Ry., lst mtge. 5% bonds, ser. A-Jun 1 2441 
Burplus (Section 13b)-._-__- 27.428 bet + 263 Semestic banks 9450 — 83 + 242 | McCord Corp., class A stock_._.______.._._____ Sita es July 1 = 2583 
Other capital accounts_______ 57,454 + 1,463 —— 96.348 a 1,279 — 1 + 284 McLellan Stores Co., 5% convertible preferred stock__--July 8 2009 

Debits to 181 —17 — 291 Merck & Co., Inc., 5%% and 4%% preferred stock---.Jun 17 1570 

Total — Soe. accts.. 43,901,644 + 516,527 + 2,001,421 te eeey we % ——- — ep Brothers, class A and class B lst pfd. stocks-_May 1 2583 
Matio of gold certificate re- . 8. v’t accounts, onsanto Chemical Co., preferred stoc! : 1 2295 

aormen, be Geposit one ¥, R. pe during week 15,051 Mountain States Telephone & Tebprand —- & oan 

a es combined___ 9% Pac re — 2.0% 3%4% debentures due 1968 , Jun 1 1868 
Commitments to make indus- New York i oie 
ork, Chicago & St. Louis Ry.— ~ 
eetal Ioana ~~~. _-.------ jo: ee ee | 6B Auction Sales m2 mortgage 3%. bonds, series D, due 1975__----- July 1 2444 
merican Investment Corp.— Ss 
a,8 : . COUR ROAD WARE ES a mn i Jun 1 2583 
Conditi on Si at em ent of Member B k FR aerate by Barnes & Lofland, Philadelphia, on North American Rayon Corp., prior preferred stock----July 1 244 
an S$ ednesday, May 15. a New York Utilities, Inc.— 922 
+43 ‘ Shares st lien & ref. 6% bonds, seri ime §2 
ae eaneition Satement of weekly reporting member $5 ""City National Bank of Phinsconia, common... 7 SRSF® Oho Leather Co., 7% preferred stock ne nv suly 2088 
citi h : serve ystem in 101 leading “Being sold in accordance with terms of fractional share Panhandle Eastern Pipe Line Co.— 
ies shows the following principal changes for the week certificates dated Feb. 1, 1946.” Ist mtge. & Ist lien 3% bds., ser. B, C & D due 1960-May27 2449 
ended May 8: Decreases of $142,000,000 in loans, $216,- Pennsylvania Co., securea notes, ser. A, due 1947-1954--Jun 1 244 
000,000 in holdings of United States Government obli- . 2 ge Pennayiensia pager Coe 4% a Lo. a... July i “pss 
: . . 0., 49 ebentures due 1952------ u 
gations, and $373,000,000 in United States Governmen.  f@demption Calls and Sinking Fund = Pemsstsnis water seivice co OP : . 
deposits. - eve & ref. 5s, series A, due 1967__------------ Aug 1 
; adeiphia Suburban Water Co. — 
i Loans to brokers and dealers for purchasing or carry- Notices se Ee eee Jun 1 2446 
ng United States Government obligations declined $21,- ee apenehond Jun 1 2446 
000,000 in the Chicago District and $51,000,000 at all re- , Below will be found a list of corporate bonds, notes, Yo) cir "3 “Gopentures” due 1 ;30 | 246 
- sobre member banks; other loans for the same purpose peeceeree and common stocks called for redemption, 20-year 3/5 deleemanen -— + ctneemempennans 30 ©2446 

eclined $33,000,000. Loans to brokers and dealers for uding those called under sinking fund provisions, Power Corp. of Canada, Ltd— = = ==—<Cis—i‘CS~™S ii 
purchasing or carrying other securities declined $50,000,- The date indicates the redemption or last date for mak- me 2. prchdag debentures, series A_.-.....-------- Jun i *", 
000 and other loans for the same purpose declined $23, 8, tenders, and the page number gives the location in Retiabic Stores Gon ene ee: SORT 302588 

. . ’ ores i 
000,000; these decreases were largely in New York City. which the details were given in the “Chronicle.” Rochester Telephone ‘Corp. atlas a ; 
Holdings of Treasury bills declined $86,000,000 in New NOTICES OF TENDER ist & ref. mortgage 2%% bonds, ser. E, due 1960---Oct 1 et 
York City, $55,000,000 in the Chicago District, and $68 Company and Issue— Date Page ist & ref. mtge. 312% bonds, ser. F, due 1961------ July 1 * 
: ’ ee j 2 ° , 
000,000 at all reporting member banks, and increased i Asuncion Port Concession Corp., 8% gold debenture_.May 22 2287 St. Joseph Ry., Lt., Heat & Power Co.— 0447 
most of the other district Holdi : in Associated Laundries of Illinois, Inc.— me eeieee,.. Ge i a a, Jun 1 bait 
tificat f i Sstricts. . Oo dings of Treasury cer- OM EES” RS Rt Ean ee ne Jun 3 2431 Scranton Electric Co., $6 preferred stock_______------- Jun 5 e 
cates of indebtedness declined in most districts and Bush Terminal Buildings Co., 1st mtge. bonds due 1960-_May 30 2288 ae Gas & Water Co., 1st mtge. 4%s due 1958---Sep 1 
the total decrease was $147.000.000. ush Terminal Co., 1st mtge. bonds____-____._______ Au cranton-Spring Brook Water Service Co.— £ 
gil 2152 
Demand d : : >a ‘ Cleveland, Cincinnati, Chicago & St. Louis Ry.— ist mortgage & refunding 5s, series A, due 1967----- Aug 1 ‘ 
nd deposits adjusted increased $35,000,000 in the pay us Pivision ist collateral trust mtge. bonds.___May20 2576 ist mortgage & refunding 5s, series B, due 1961-----AUS 1 9448 
Richmond District, $28,000,000 in the Atlanta District ro ee Fuel Associates— ae ae Corp., $5 convertible preferred stock__--- July 1 * 
’ ge. & collat. trust 3¥2s, due 1965 May 20 2436 awinigan Water & Power Co.— a 2448 


ist mtge. & collat. trust 312% bds., ser. K, due 1970-Jun 
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Company and Issue— eae 
ell Union Oil Corp.— 

- a % pe ee ae May 24 
serial motes Gus 390-1000. Mer Se 
sic GH CO ea le 

Scutnwestern Public Service Co., 4%4% preferrea stock_May 23 

southern Pacific RR.— 
ist mtge. bonds, series A, due 1961_---____________ ita 


Southwestern Bell Telephone Co.— 


ist & ref. mtge. 3%% bonds, series B, due 1964___Jun 1 


Spring Brook Water Supply Co.— 


ist refunding mortgage 5s, due 1965__-_____________ 


Standard Gas & Electric Co.— 


6 gold debentures, series A, due 1951____________ 
6% gold debentures, series B, due 1966_--__________ 
. 6% debentures due 1957---_-----------~---~______ 
20-year 6% gold notes Gee 2946... 1... 
Standard Oil Co. (New Jersey), 3% debs. due 1961____Jun 
Standard Power & Light Corp., 6% gold debs. due 1957_Jun 
Sterling, Inc. convertible preferred stock____________ 
Stokely-Van Camp, Inc., 3%% debentures due 1958_.._May 31 


Texas & New Orleans RR.— 


lst and refunding mortgage bonds, ser. A, due 1987_Jun 


Texas Power & Light Co.— 


6% gold debentures bonds, series A, due 2022_____July 1, ’47 
1 


Jun 


Thrift Stores Ltd., 1st cumul. red. conv. pref. stock___July 


United Biscuit Co. of America, 32% debs., due 1955_.May 20 
5% cumulative preferred stock__-__.--.--------____ 


United States Hoffman Machinery Corp.— 


516% PUOTOCRRE BlOCi ens a nen ens 


Warren Petroleum Corp.— 


10-year 3%‘% debentures due 1955-----------______ 
Watab Paper Co., lst mortgage 5% bonds due 1952____July 1 


Western Steel Products Corp., Ltd.— 


5% general mortgage bonds, series A_-------_______ 
Woolworth (F. W.) Co., 2%% sinking fund debentures_July 15 
York Knitting Mills, Ltd., lst mtge. bonds, series A____Jun 15 


*Announcement in this issue. tIn Volume 161. 


May 20 
Jun 1 
Jun 1 


May 30 


10 
10 
10 

1 
14 
10 
12 


1 


Page 


2336 
2336 
2336 
2342 
2336 
1909 


2015 
2015 
2015 
2015 

x 
2015 

7. 
2485 


2627 


$2490 


1773 
2201 
2201 
2343 
2488 

* 


1774 
2056 
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oo 


DIVIDENDS 


Dividends are grouped in two separate tables. 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 


_, The dividends announced this week are: 


{ 
Name of Company 


Adam Hat Stores, Inc. (increased quar.)__-_ 
Addressograph-Muligraph (quar.) ~_________ 
Agnew-Surpass Shoe, 7% preferred (quar.)_ 
Aluminum Co. of America, common (quar.)_ 

G% PPOTSCTOR (UAT) scsi ce sk eis 
Aluminum Industries, Inc. (quar.)_________ 
Amalgamated Leather, 6% preferred (quar.) 
Amerada Petroleum Corp. (stock dividend) __ 
American Car & Fdy.— 


i“, non-cum, preferred (quar.) 


American Cigarette & Cigar, common-__-_-.__ 

6% preneypee .(QMEP pee. 
American Furniture Co. (stock dividend) ___ 
American Machine & Foundry, common____ 


3.90% preferred (initial quar.) 
American Stores Co. 8 iio ehow alae lar 
American Sugar Refining, 7% pfd. (quar.)_ 
American Telephone and Telegraph Co.— 

QUA PON ecene ee 
American Zine Lead & Smelting— 

$5 prior preferred (quar.)_._____.________ 
Associates Investment Co., common (quar.) — 

O%  DECURERIE Ce 
Automotive Gear Works, common (resumed) 

$1.65 prefetréd (eiar.) ..........._____ 
Bangor Hydro-Electric, 6% pfd. (quar.)____ 

(70  RORONIN BI Meine bn oc 
Barcalo Manufacturing (s-a) 
Beau Brummell Ties (quar.) 
Bendix Aviation Corp.__________ deeresaciths seis 
Bigelow-Sanford Carpet, common (quar.)-— 

O% pretermee. Sauer... 05... 
Bird & Son, Inc., 5% preferred (quar.)—__ 
Birmingham Gas Company— 

>J.00 prior preferred (quar.)__-________ 
Blackhawk Brewing Co._____-____________- 
Blumenthal (Sidney), 7% preferred (quar.) 
Bon Ami Co., class A (quar.)________.____ 

Clase @ (qmWy io a, nn 
Borne-Scrymser Co. SR CRP LD 
Boss Manufacturing Co.__________..__.____ 
Boston Ground Rent Trust (s-a) 
Boston Real Estate Trust___._.__________ 
weet, Inc., $1.20 preferred (initial quar.) 
reeze Corp., Inc. 1 hae NET IEA ae 
Brewing Corp. of America | it ne 
Brockway Motor (s-a) 

Extra 
Brooklyn Borough Gas Co., com. (irreg.) ___ 
oo ime. a... 1 ee 
own Shoe, $3.60 preferred (| Raeecaeaes 
runner Manufacturing Co 
CE CON Mat asi ectia haiencetldd hte 
Bullock's, | SS | Pee aaa 
Cable & Wireless (Holding) Ltd.— 
American deposit receipts for 512% pref. 
Cente Sugar Estates, Inc. (liquidating) __ 
ampbell Lets! a | Eas 
Canada Cycle & Motor Co., Ltd.— 

— S. FP. lst pref. (quar.)..........___. 
anada Vinegars, Ltd. (quar.)_---.-__-___ 
anadian Western Gas Light Heat & Power— 
Pet Preferred (quar.) 
ontalin Corp. of America (quar.)_______ __ 
érthage Mills, common (irreg.)_-_-__-___ 

4 preferred A (quar.) 
> 9 « preferred B (quar.) 
*ntral Illinois Light— 
a 2% preferred (quar.)..-.......________ 

stra New York Power Corp.— 

Suan ; preferred (initial) _........_._____ 

“re pen Be Insurance Corp. (Kansas 
Central Vermont Publi ie st... 

Comanan rani. blic Service 


4.15% 
Chesebs Preferred (quar.) 


entra 

U2 “ss i. !hUlUCUC::CS:St:s=<;< CS 
hicago & Machine 
Quarterly 


ity Auto Stamping (quar4 hae Renddeinlibinnas 
. -) --------------- 
pamonwealth & Southern, $6 preferred 
a 1S proposed to be made 28 days 
_ ‘= SEC order to the holders at 
afte of business on the 14th day 
— r the date of such order... 
Compe aur Public Service (quar.) 
Combe, hoe Machinery Corp., vtec. (quar.) __ 
ederation Amusements, Ltd.— 
‘° Partic. preferred (s-a) 


ough Mfg., new com. (initial quar.) _ 


ee ee ew ee ew 


Per 


Share 


15¢c 
25c 
$$1.75 
50c 
$1.50 
15c 
75c 
100% 


$1.75 
$1.25 
$1.50 
100% 

20c 
97%ec 

25c 
$1.75 


$2.25 


$1.25 
50c 
$1.25 
25c 
41%c 
$1.50 
$1.75 
15¢c 
20c 


40c 


525¢ 
$3 
25c 


$$1.25 


t15c 


$$1.50 


10c 
$1 
$1.50 
60c 


$1.1242 


85c 
50c 


27c 
$1.04 
50c 
15c 
20c 


30¢ 
15c 


$3 
50c 
15c 


+$3 


When 
Payable 


7-1 
7-10 
7-1 
6-12 
7-1 
6-15 
y oe 
5-27 


q- 1 
6-15 
6-29 
6- 1 


~J] «1-3 & 


ad 
Nr UO 


' 
a 
ol 


' ja 3 
Nb 
RR RK OUOR KR ee OO 


‘ts 2 
toe to 


' 
— 


' ' ' ' ' 
Ne ww 


' ' 
et 


' 
w 
ROR RR Oe ROOM Ree OUR ee Ue 


' 
i 


' ' ' ' ' ' ' ' ' ' 
N NO Ne 
eH OP, Oo Nue 


TAAAD AD auc ARARAATIDPAARAAAAVRBAADITIAA AAABAAUIAATIVRAAAGS 


6-24 
6-15 


6-15 
6-14 


In the 


Holders 
of Rec. 
6-21 
6-20 
5-31 
5-22 
6-10 
5-22 


5-25 
5-29 


5-15 


Name of Company 

Congoleum Nairn, Inc. (quar.)__-__________ 
Gemeurum Wines, 166.00... 
Connecticut Light & Power Co 
Consolidated Cigar Corp._.__......_____ 
Consolidated Investment Trust (Boston) __~- 

nextel... ae ORRRe tas 
Consolidated Water, Power & Paper Co.— 

I ca ee 
Continental Oil Co. (Del.)_..__.__________ 
Continenta! Telephone Co.— 

6%% preferred (quar.)..............__ 

i= 4 3 ieee 
Coos Bay Lumber Co. (increased)_________- 
Copperweld Steel, com. 8 PR i 

S% preferred (quar.)......:.........___. 
Corrugated Paper Box, 5% pfd. (QUBF.) cu 
Crucible Steel Co. of America— 

5% convertible preferred ed 
Cuban Atlantic Sugar— 

5“ preferred (initial quar.)_.___________ 
Daniels & Fisher Stores (quar.)__-________ 
Debenture Securities Corp of Canada— 

A ee es 
Deisel-Wemmer-Gilbert, new com. (initial) — 
Detroit Hillsdale & South Western RR. (s-a) 
Diamond T Motor Car (quar.) 
Dictaphone Corp., common 

de op i, 2. 5 eae 
Doernbecher Manufacturing _______________ 
Dominguez Oil Fields 5 eee 
Dominion Textile, common | ok aati ted 

7 Seared. (ones) 
Drackett Company, 4% pfd. A (initial) ____ 
Durez Plastics & Chemicals (increased quar.) 
Eagle-Picher Company (quar.)__-_-_______ 
East Mahanoy RR. (s-a)__-_-______________ 
Eastman Kodak, common (quar.) 

ee es CN 
Edison Bros. Stores, common "eee 

44% partic. preferred (quar.)_.________ 
El Paso Electric (Texas) — 

$4.50 preferred (quar.)_......._...._____ 
El Paso Natural Gas, 7% preferred (quar.) -- 
Electric Boat Co 

Oe rae 
Empire District Electric Co. (quar.)_-______ 
maeex Company (6-0) ...:................- 
Evans Products Co. (quar.)______ ecebaapaianies 
Eureka Williams Corp.___..___._-_________ 
were. (3ne) (esumed)..................... 
Federal Mfg. & Engineering (initial) ______ 
Fenton United Cleaning & Dyeing (quar.)___ 

I 
First Security Corp. cf Ogden (Utah)— 

Class A (s-a) 

RE RE Ce en eee 
Fundamental Investors, Inc._.-__--_-______ 
Gabriel Company, class A common 
Gatineau Power, common (quar.)_-..-____~_ 

> Dpreterrea (quar.) _................. 

542% preferred (quar.)__--_-- re 
General American Transportation Co. (quar.) 
General Shareholdings Corp.— 

$6 preferred (optional) 

Cash or 44/1000th share cf com. stock 
Gleaner Harvester Corp. (quar.) ----------. 
Glidden Company, common (interim) -___-- 

Star. Peererred stGier.) <<. .2 56k. ncn 
I I a ei ten bedaaaies 
Great Atlantic & Pacific Tea Co., common_ 

i ll. RS Re ae 
Great Lakes Terminal Warehouse Co. (irreg.) 
Great West Saddlery Co., Ltd.— 

OM. 1m5 eterees (G0a?.) 2. cncontencce 

@% ng: preserred (qua?.).........u.... 
Green Mountain Power, $6 pfd. (accum.)-- 
Guantanamo Sugar Co., $5 pfd. (quar.) ----- 
Hammermill Paper Co, com. (quar.)-------. 

Gye re (ANGE) wdttwticncanonnccssa 

i ee Se en 
Hammond Instrument Co. (quar.)---------- 
Haverty Furniture Cos., Inc.— 

ee GR 2 ee en 
i, Cc whaecmen nai 
eGia Bese Comness..................... 
Holiang Furnace (Guar.)_................. 
Illinois Central RR. Co. (leased lines) — 

a EE ae 
Indianapolis Power & Light, 5% % pfd._---- 
Indianapolis Water Co., class A (quar.)---- 

ie peneereee © (COGR2,)................ 
International Cellucotton Products (quar.)-- 

DEY ect dietnd Henan anne 
International Cigar Machinery__---------- 
International Harvester (quar.)-------__---- 
International Paper Co., common (quar.)-- 

5% preferred (quar.)—--_---~-- a 
Interstate Department Stores (quar.)—----- 
Johns-Manville Corp. ~--~-~---~- 
Kansas, Oklahoma & Gulf Ry Co.— 

> we | nee 

6% preferred B (sea) .................. 

6% non-cum. preferred C......-.--.-..-. 
pS a ee 
Keyes Fibre, 6% prior preferred (quar.)-- 

et) MOUOEOETO CODON ei cee eo ene 
Kimberly-Clark Corp., common (quar.)---- 

SR ceca edli Ret htt miners kteeeenen nm weimangnnigh 

4%2% preferred (quar.) ----------------- 
King-Seeley Corp., common (quar.)-—------ 

5% convertible preferred (quar.)-------- 
Kingston Products (s-a)—---- eandhinabmiamustoaies inte 
Kuppenheimer & Company (s-a)----~--~----- 
Landis Machine, 7% preferred (quar.) ----- 
Lehigh Valley Coal Corp.— 

$3 non-cum. lst preferred (initial) ------ 

50c non-cum. 2nd preferred (initial) .---- 

Non-cum. preferred (accum.)-—---------- 
Lehn & Fink Products Corp. (quar.)------- 
Liberty Patrica of HN. ¥.................- 
Lily Tulip Cup Corp. (quar.) ------------- 
Lincoln Service (Wash. D. C.), com. (quar.) 

7% prior preferred (quar.)—-------------. 

6% partic. preferred (quar.)------------ 
Lincoln Stores, Inc., common (quar.)----- 

i eS A ee eee 
Eeuisville. Tithe. Morteage..............-2.-005 
Lytton’s formerly Hub (Henry C.)— 

I lin sas deendoeh tiie end ini Rina enisip ns Hein ee eredsenn 
po a | ee ee 
Madsen Red Lake Gold Mines (interim) ---- 
Maes Conner G0... 5. ..62-~265 a snee 
Marconi International Marine Communica- 

tions Co., Ltd., ordinary registered (final) 
Mase Ine GCbDGis6....n0-< 422.2245 5cnenns- se 
Master Electric Co. (quar.) ---------------- 
Maxon (W. L.) Corporation (quar.)-------- 
McColl-Frontenac Oil, 6% preferred__---~- 
Merchants & Miners Transportation (quar.) 
Metropolitan Edison, 3.90% preferred (quar.) 
Minnesota Mining & Manufacturing Co.— 

BOURNE foo ain ntbdnntoebiwsanaenanime 
Missouri Public Service Corp.__------.---- 
Mets) Olle, TAG. (neerim).._____-_._..._..... 
Molson’s Brewery Ltd. (quar.)------------ 
Monarch Machine Tool Co.__------------- 
Montreal Cottons, common (initial quar.)-~ 

7% preferred ($25 par) (initial quar.)-—-~ 
Mount Royal Motel, Ihd.....<..-nsccucncice 
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$1.62142 
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Name of Company Share 

er 25¢ 
Nationai Life & Accident Insurance (Nasn- 

he SRS a a ee 13%c 
Neiman-Marcus, 5% preferred__.__-_______-- $1.25 
New Bedford Cordage Co., class A_-------. 50c 

et Set PAE onl: SRP eee ee 50c 

vb eS $3.50 
Newberry (J. J.) Company (quar.)-—------~ 25¢ 
Wewmens WIR Celica cdnnc oc cnnewcssoe 374ec 
New York Auction Co.__ ~~~ iad ndialsiciitaheisietia Smt 10c 
North Pennsylvania RR. Co. (quar.)-~---- $1 
Northern States Power (Wisc.)— 

Le... CUM TS See $1.25 
Re ae a ee 15¢ 
Page-Hersey Tubes, Ltd. (quar.)----------- $31¥%c 
. gg -. 2 Soe 37 4ec 
Pennsylvania Salt Mfg. Co._.-...--------- 40c 


Perfex Corp., 442% preferred (initial quar.) $1.12% 
Philadelphia, Germantown & Norristown 


NS ES ee Te ee es $1.50 
Pioneer Suspender Co. (initial quar.)__---. 30¢ 
Pittsburgh, Bessemer & Lake Erie RR.— 

: DOG: (PGR cdcucsrcsescsdera $1.50 
eo ee 20c 
Powell River Co., Ltd. (interim) _-.------. $30c¢ 
Prentice-Hall, Inc., $3 preferred (quar.)—-. 75¢ 
Public Service of Indiana, 5“ preferred A_- 17c 
Public Service of New Hampshire, $5 pfd._-- $1.18 

i NR in a Ih ae RE APR ep om $1.417 
Publicker Industries— 

Re eS eee $1.18% 
NED, Ti tints niet eee ida wisan~owchetice 50c 
BRana’s (Pitteburgh) . (quar.) ........--...-. 2c 

HERS Si a Sle ARR TEN ear a Ne lps Be 5c 
Raybestos-Manhattan, Inc. ~-------------- 37%4ec 
Real Silk Hosiery, common................ 15¢ 

rE CN an cc woncnncemenein $1.75 

pe ERE eae ceeemarecn naire $1.25 
Reliance Insurance Co. (Phila.) (s-a)-.---- 50c 
Repuniie Aviation Corp...........~......<65 25c 
Reymer & Brothers (quar.)--------------~ 12%ec 
RE I ED on onic mmamenneaent 10c 
Risdon Manuacturing (initial) _.__._._.-----. 25c 
Royal Crown Bottling Co. of St. Louis— 

an eee COP.) WW... aeneeker awe 12%c 
Ryan Aeronautical (initial quar.) -...----- 10c 

RE i i I ae I SERS 15c 
a ees ee 50c 
San-Nap-Pak Manufacturing Co., Inc._---- 10c 
0 US eee ee ee ee 50c 
Shattuck (Frank G.) Co. (quar.)---------- 25c 
Shellmar Products, commcn__------------. 25c 

O5G% preferred (Gua?.) ....6.--ccunsance 59%c 
Sherritt Gordon Mines, Ltd. (interim) -—--. t2c 
Silknit, Ltd., 5% preferred (quar.)-------. $50c 
ea ee ae 25c 
Singer Manufacturing Co.— 

American Deposit Receipts (final)-.---- 15 1/10c 
Sioux City Gas & Electric Co.— 

Common (Oual:) ..6cuis<ccesccsweees 32%c 

$3.90 preferred (QUA?.) ..ccaccnennnvccusn 97 ac 
Smith (Alexander) & Sons Carpet Co.— 

Common (initial quar.) ....-<c0s-<..8c00 20c 

342% preferred (initial quar.) ---.----.. 87%4ec 
Southern Advance Bag & Paper— 

4%% preferred (quar.) .....-.......... $1.12% 
Goutheres Natural Wabennnncccsesas- eGiaeunane 31%c 
Southern Pacific Co. (quar.) -----------~-. $1 
Staley (A. E.) Manufacturing Co., com.-- 50c 

ic np nnnsetabcvianines 100% 
$3.75 preferred (initial quar.)_.---------~ 94c 
Standard Oil Co. (Kentucky) (quar.)------ 25c 

BE. smectite athe andi tb etinedhinnn aint 25c 
Sterling, Incorporated, $1.50 preferred_.--- 17c 
Stromberg-Carlson, 642% preferred__----- $3.25 
Stuart (D. A.) Oil Co., Ltd.— 

Class A partic. preferred (quar.)-------- $20c 
po ee ee eee 35c 
Sundstrand Machine Tool Co. (quar.)_.---- 25c 
Talcott (James) Inc., common (increased) -. 15c 

8 EE a eee 10c 

4%% preterred (equa?.)...........-----< 56 Vac 
yi eee ee Senn 25c 
Telautograph Corporation -~--~.--------.. 10c 
Telephone Bond & Share Co.— 

7% ist preferred (gecum.) ....._........ $1.40 
Telluride Power, 6% preferred (s-a)-—----- 3c 
Tennessee Corporation (quar,)~----------- 25c 
Texas Gulf Sulphur ‘teuer,) ..-..-......--- 50c 

SN Nc tic dad be datiredknonsecdbooos 25¢ 
Tezon Oil & Land (@uar.) <...~s.--..-..... 10c 
Thompson Products, Inc., common _-_------- 25c 

4% wpreferread (GUST) 4~4....6--...-... $1 
Toledo Edison, 5% preferred (monthly) ---- 4124¢ 

GH Brerereeh. COU ) onnnewdcdcnncccon 50c 

7% preferred (MORthIG) ...Wns-n2ne~na—ne 58'4ac 
Towne Securities Corp., 7% pfd. (accum.)~— $2 
United Aircraft Corp. (reduced) .-------. 50c 
United Aircraft Products (quar.)_-------- 25c 
United Amusement Corp., Ltd., class A---- t50c 

ClOOR FD wccnccccncianmssh kdonesdtunencnen $50c 
United Dyewood Corp., 7% pfd. (accum.) $1.75 
United Elastic Oorp..<..2---..066-anunscues 50c 
United Gold Equities of Canada, Ltd.-----. t4c 
U. S. Lines, common (resumed)— 

Consisting of two 25c payments_-------. 50c 
Universal Products Co. (increased) --------. 50c 
Upper Canada Mines (interim) ~----------- t2'%ec 
Utah Power & Light Co.......-........... 30c 
Ventures, Ltd. (interim) ~................. 110c 
Viceroy Manufacturing Co._--------------. 7c 
Virginian Railway Co. (quar.)-~----------. 62 %4ec 
Wamsutta Mills (quar.) ------------------ 50c 
Washington Water Power Co., $6 pfd. (quar.) $1.50 
Welch Grape Juice Co., 4%% pfd. (quar.)--- $1.06% 

Non-cum. 2d preferred__---------------- 37'ec 
West Virginia Pulp & Paper Co. (increased) — 25c 
Westeel Products, Ltd. (S-a)-------------- ~50c 
Williams (J. B.) Co., common (quar.)---- 25c 

$1 preferred (quar.) -------------------- 25c¢ 
Williamsport Water, $6 preferred (quar.)--- $1.50 
Willson Products, Inc._-------------------- 30c 
Wilson & Co., common.._...-.---..------- 20c 

$4.25 preferred (quar.) ------------------ $1.06 % 
Wisconsin Electric Power, 6% preferred_-- $1.50 

434% preferred (quar.) ----------------- $1.18% 

COURIER. on erin a cuese pinkie ts eliiin, instal einen sie eatin 17'%c 
Wright-Hargreaves Mines, Ltd. (quar.)---- t5e 
Wyandotte Worsted Co. (stock dividend) _. 100% 
Young (Thomas) Orchids_----------------- 75¢ 
Youngstown Steel Door (quar.)-~----------- 25c 
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5-26 


5-115 
5-58 
5-35 


5- 6 
5-15 


5-25 
5-24 
5-15 


5-31 
6-15 
6-15 
5-28 
5-32 
6- 3 


4-23 


5-20 
5-26 


5-10 
5+ 1 
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6- 3 
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5-25 
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Below we give the dividends announced 


in previows 


weeks and not yet paid. The list does nat include divi- 
dends announced this week, these heine given in the 


preceding table. 





Per 

Name of Company Snare 

Acadia-Atlantic Sugar Refineries, Ltd.— L 
Ciass A pref. partic. (quar.)----------- t25¢ 
5% preferred (quar.)------------------ t$1 25 
Acme Glove Works, 642% preferred_------ $32 ~1 
Acme Steel Co., (increased quar. )-_--------- 0c 
Adams (J. D.) Manufacturing Co. (quar.)-- 2uc 
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Name of Company 
Aero Supply Manufacturing Co., Inc.— 














Ste cress A (quat.)._..__-2--. ae 37'%c 
Agnew-Surpass Shoe Stores— 

Ciummen (ieseaseG). ..........---..- = 145c 

7% preierred (quar.)—------------------ $$1.75 
Ainsworth Manufacturing Corp. (quar)---- 20c 

Qe@arterly .........<..<-- ees 20c 
Air Associates, Inc. (quar.) --------------. 20c 
Alabama Power Company, $5 preferred-.__..  $1.487 

$6 preferred ~...------~-.--~----.-..--.- 784%s6c 

$7 préferred ~__-~-~.------~---------+---- 91%c 
Alaska Packers Association (irreg.)-------. $5 
Albany & Vermont RR. Co. (s-a)-----~--- —_ $1.25 
Aigoma Steel Corp., Ltd.— 

5% -preference (s-&)----~------...... +$2.50 
Alieé &: Fisher, Mc...--..--..................... 25c 
Alli? Finance Co....-----...... ..........-- nit 20c 
AE TOTES. 555s heen eeetne 15c 
Allies, ills, Inc.........---- + - 5 enue $1 
Allied Stores, common (increased)... -. 50c 

4% greterred -(quar.)-~—........-.-.-... $1 
Allis-Chalmers Manufacturing (quar.)__---~ 40c 
Sink: Sortiand: Comegy- =. ss 25c¢ 
Aluminium, Ltd., common (quar.)-~-------~ ts2 

6% preferred (quar.)-----------------. $1.50 
Amalgamated Electric Corp. Ltd. (s-a)_---. 130c 
Amerex Holding Corp. (increased s-a)____-_ 70c 
ee Se eS an enimarengin we merernene 25c 
American Automobile Insurance (St. Louis) 

Quarterly -.-.-----~---~-------------.. 20c 
American Business Shares, Inc.__---------. 3%6e 
American Chicle Co. (quar. )--------------. $1 

a 50c 
American Cities Power & Light, $2.75 class A 

(opt.) sth of a sh. of cl. B stock or cash 68%c 
American Crystal Sugar— 

6% preferred (final quar.)_-----------.. $1.50 
American & Foreign Power Co., Inc.— 

gg | En oe $1.50 

On -preterres (acct )>. -.........._....... $1.75 
American Forging & Socket (quar.)_..-.--- 12%c 
American Fork & Hoe Co.-.--.-------.-.... 25c 
American Gas & Electric, com. (quar.)---~ 40c 

42% preterred (quar: ).__..............-..-. $1.18% 
American General Corp., common (special)_ 15c 

EE ae SF, 5 ee 50c 
$2.50 preferred (quar.)---- i 62%ac 
OE grecerren (Quer. )...----.Sssssssscces5 75¢ 
American Hide & Leather— 

6% ° convertible preferred (quar.}_-_----. 15¢ 
American Home Products (monthly) ------ 20c 
American Insulator Corp. of Del.— 

Convertible prior preferred (s-a)_------- 75¢ 
American Investment Co. of Illinois (quar.) 15c 
American Metal Co. Ltd., common _-_--_.-- 25c 

GS preferren  (quarl.) —......sasscsanassss $1.50 
I ON ici cemniccicnmene nieonnna 50c 
American Paper Goods, 7% pfd. (quar.)-- $1.75 

Ta EE: (QUOT) aw ciceencmtneoeee $1.75 

7% seoterved . (QUEE.) ..---S=s-Ss=s-s=s5 $1.75 
American Radiator & Standard Sanitary~— 

eo aie 10c 

7% -peoternmed (quar.) = o2ss-s52-=: $1.75 
pT Be area 25¢e 
Ameriean Service Co., $3 pfd. participating 64c 
American Smelting & Refining, common-__-_- 50c 
American Steel Foundries (quar.)_ ~~ 50c 
American Superpower Corp., $6 Ist pfd.__-- $10.00 
American Thread, 5% preferred (s-a)_----- 12%c 
American Tobacco Co., common (quar.)---- 15¢ 

EE EN St 2 15¢ 
Amoskeag Co., common (s-a)--~~~-~-----~- - 75¢ 

$4.50 preferred (s-a) $2.25 
Ampco Metal, Inc., 6% preferred (s-a)__ 30¢ 
Anchor Post Products, Inc.— 

6% prior preferred (quar.)---.---..__. $1.50 

6% prior preferred (quar.)----------_. $1.50 

6% prior preferred (quar.)~-.--------_ $1.50 
Andian National Corp. Ltd., bearer (interim) +50c 

Beeeeereg.  (iktertt) =... 6 cues t50c 
Anglo-Canedian Telephone— 

yt OOD cic aleetne lace ttesesieme mealies $15c 
Anheuser-Busch, Inc. (quar.)----__------~~ $1 
Arcade Cotton Mills, common-_._----.-----_ $1 

Gm wretermg. (6-0).....<0-<---- ~~~. 2 $3 
Archer-Daniels-Midland Co. (quar.)-.------ 20c 
Arden Farms Company— 

$3 participating preferred (quar.)_-----~ 75¢ 
Argus Corp., 442% preferred (quar.)----__ $$1.12% 
Arkansas-Missouri Power (irreg.)....------- 50c 
Armour & Co., $6 prior pfd. (aecum.)------ $1.50 
Armstrong Cork Co., common (interim)____ 25c 

eee ae 93%¢ 
Aro Equipment, 5% preferred (quar.)______ 624ec 
Artloom Corporation (quar.)-------._______ 10c 
Associated Dry Goods, common (increased)_ 50c 

Sm 205 weererree (ener. )..-=---..-=.... $1.50 

7% 2nd preferred (quar.)............... $1.75 
Atchison Topeka & Santa Fe Ry. (quar.)_- $1.50 
Mie froduce Corp... =... .....2........ 25c 
Atiantic Coust Line Co. (Conn,)_._________ $2 
Atlantic Coast Line RR. Co., common_____ $1 
Atlantic Gulf & West Indies SS. Lines— 

5% non-cum. preferred (s-a)_-__________ ‘$2.50 
Atlantic Refining Co. (quar.)_____ sah nites ah aapiabtics 37%ec 
Atlas Powder Co. (reduced) _-.________ 50c 
ee ee ee 50c 
Aunor Gold Mines, Ltd. (quar.)________ saan 15¢ 
Autocar Cc., 5% ser. A conv. pfd. (quar.) 25¢ 

oa eeerereee 8. (eues.) .................. 25c 
Automatic Canteen Co. of Amer.__________ 25c 
I ee 10c 
Avon Allied Products (initial quar.)..______ 20c 
Avondale Mills (monthly)____-_--______ 5c 
Balfour Building, Inc. (vtc.)_...____.____ $1.25 
Baltimore Porcelain Steel, 7% pfd. (quar.)_ 8%4c 

7 preferred (quart.) —......2=5<25s2==-=- 8%c 

7% preferred (quar)-_-_ sels 8%c 
Baltimore Radio Show, Inc., com. (quar.) ___ 5c 

Gx preterred (quar.).....<2=~- =... : 15¢ 
Barber (W. BE.) Co. (quar.)_-----_________ 25¢ 
Barter-Ellis Co. cf Canada________________ t12%e 

Sea t12%ec 
Barlow & Seelig Manufacturing, common___ 10c 

Gia clase A. (quar.)=. ===. -.s.--_--~ 30c 
Barnsdal) Oil Co. (quar.)_..._...___ 20c 
—_ Furniture Industries, Inc. (quar.)__ 25¢ 

SE aaah sega: da-dg teeing th oe nite eels webbie ai bo aan 25c 
Batavia Body Co. (irreg.)___._-_._..______ 20c 
 & SS ere $1 
Bathurst Power & Paper, class A (quar.)___ t25c 

4%% preferred (quar.)__.....__ $1.18% 
Beath (W. D.) & Sons— , 

$1.60 partic. A (accum.)_.--.._________ $1 
Beaunit Mills Inc., new com. (initial quar.) 35c 
Belden Manufacturing Co...” NM 30 
Belgium Glove & Hosiery Co. of Canada Ltd. 

alt al alae apelin yal t10c 

S% preferred (quar.)........_____._____ t25c¢ 
Bell & Howell Co., common (quar.)_________ 12%ec 

4%% preferred (quar.)._....___._______ $1.06 % 
Berkshire Fine Spinning Asociates, Inc.— 

$5 conv. preferred (quar.)-_.-.-...- 3.05 
Bessemer Limestone & Cement— 

S® preferred (quar.).................__ "5c 
Bethlehem Steel Corp., common__________ $1.50 

ee eeeeeroe (Quer). $1.75 
Birmingham Water Works, 6% pfd. (quar.) $1.50 
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5-15 
5-15 


5-23 


6-20 
5- 6 
6- 7 
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Per 
Name of Company Share 
Black Hills Power & Light, com. (quar.)--- 30c 

5% preferred (quar.)_------------------ $1.25 
Blauner’s (Phila.}, common (quar.)------- 12%c 

$3 preferred (quar.)------------------- 715c 
Blaw-Knox Company -------------------- 15¢ 
Bliss (E. W.) Co., 5% preferred__---------- 28c 

6% preferred .....-.---__ ._---—-.--—- 33c¢ 
Block Brothers Tobacco, 6‘ pfd. (quar.)--- $1.50 
Blue Ridge Corp., $3 conv. preferred (quar.). 

Optional payment (1/32nd share of com- 

mon stock or cash )......-.-.------------- 75c 
Blumenthal (Sidney) (quar.)_-..----------- 20c 
Bohack (H. C.), 7% 1st preferred (accum.)- $2.50 
Bond Stores, 4% preferred____--------~---- $1.12% 
Booth (F. E.) Co. Inc., $3 pfd. (accum.)-- 75c 
Borden Company (interim) —--------------- 50c 
Boston Fund, Inc. (quar ) _---------------- l6c 
Boston Woven Hose & Rubber (quar.)—---~- 50c 
Boyertown Burial Casket (quar.)----------- 35c 
Brach (E. J.) & Sons (increased qvar.)-_--- 50c 
Braniff Airways, Inc. (quar.)~-..--------- 15¢ 
Brazilian Traction Light & Power Co., Ltd.— 

oN a ee ae en ae t$1 
Brewers & Distillers (Vancouver) — 

DEE -nngeeiincccusdoncnsenncbesnnenes t50c 

Si Ls —_ +20¢ 
Bristol-Myers Corp., common (increased) ~~ 60c 

3%4% partic. preferred (quar.)-~--------- 93%c 
British-American Bank Note (quar.)------- t25c 
British American Oil Co. (quar.) _-_-------- t25c 
Brooklyn Telegraph & Messenger Co. (quar.) $1.25 
Brown-McLaren Mfg. Co. (quar.)---------- 2'%c 
Brown Shoe Company..-_-—~--~.--------.-. 30c 
cS" § £83 Of eee es 25c 

7% preferred (quar.) ------------------ $1.75 

344.% . peeteeren (ennt.} ..__.._-—---- 1... 87 %¥ec 
Bruck Silk Mille (quar.)...--~..-..--. a #2Cc 
Brunswick-Balke-Collender Co.— 

(eg a ee ee aac 25c 

$5: preferred (quar.)_.--..-----------... $1.25 
Buckeye Pipe Line Co. (quar.)------------- 20c 
Budd (E. G.) Mfg., $5 prior pfd. (quar.)_-_ $1.25 
Buell Die & Machine (quar.)-.---.------~. 2c 
Buffalo Fors® Co......---..-..5.....2s<e 45c 
Building Products, Ltd. (quar.)_..--_------ t25c 
pO pg ER ER eel 20c 
Bunker Hill & Sullivan Mining & Concen- 

ee GHEE.) scncccsctverecunuceese 12%c 

a aah ests ceadertliidiapindn Seek sob ener a eee 12%c 
Burlington Mills Corp.— 

Common (increased quar.)-------------. 50c 

342% preferred (initial quar.)_--_-.---_. 87%ec 

314% 2nd preferred (initial)_-------..-. 37c 

4% wreterrea (Guser.)......-...~-.ncepee $1 
Burroughs Adding Machine Co. (increased) — 15c 
Burry Biscuit Corp.— 

$1.25 preferred (initial quar.) ~---._-.-. 31%c 
NN CD enicntiteints omimatemm mesma 25c 
Butler Brothers, common____------~------. 20c 

44%4% preferred (quar.) ---------__-_-.. $1.12% 
Butler Water Co., 7% preferred (quar.)_--- $1.75 
Butterfly Hosiery Mills, com. (initial s-a)j_- 20c 

| a er ES ae 134%2% 
Cable Electric Products, common____-----~ 10c 

Common voting trust certificates_____.__ 10c 
Cable & Wireless (Holding), Ltd.— 

5%% preference (8-a)_-._---------.... 2% % 
Caldwell (A. & G. J.) (increased s-a)_-__-- 10c 
California Cotton Mills, new com. (initial) ~~ 10c 
California Electric Power (quar.)_.-------- 15c 
Callaway Mills, $2 preferred (qQuar.)_-_-_-_~ 50c 

OF BRR NNe, BOONE Dn ec pemmennnneene 50c 
Camden Forge Co., common-_--_-_--- _----- 15c 

Soe See (eee)... =... 34%4c 
Canada Bread Co., Ltd., common (annual) -— ~10c 

a OS OS ee Se ete ade 162%c 

442% 1st preferred (quar.)—----.--.... 1$1.12% 
Canada Cement, 642% preferred (accum.)_. $$1.62% 
Canada & Dominion Sugar, Ltd. (quar.)_-- t20c 
Canada Foundries & Forgings, Ltd.— 

ee, Te | Loa abeoe t37%e 
Canada Machinery Corp., Ltd. (s-a)__-- -_ 150c 
Canada Maliting Co., Ltd., bearer (quar.)— $50c 

FD ee $50c 
Canada Northern Power, common (quar.)__ t15c 

ve el 4 ~$1.75 
Canadian Breweries (increased)__.__-_____ t31%ec 
Canadian Car & Foundry Co., Ltd., common t31c 

New Class A (initial) t25c 
Canadian Fairbanks-Morse (quar.)—-------- t25c 
Canadian Food Products, Ltd., com. (quar.) {$12%c 

Ce. OI Dee en ea ee t25c 
Canadian Foreign Investment Corp. (quar.) t75c 
Canadian General Electric (quar.)—------~ $$2 
Canadian Industiial Alcchol— 

Coen 2 COUR lec wn mdbsannuicdiinwe t25c 

Ce: oe Pe ie Eb nh nennn t25c 
Canadian Industries, Ltd.— 

gh EE SERRE ES Ry Pen eae Be a em $1.50 

Class B (quar.)---_-- cinta enc hameetideaites te alateunsia Seana 41$1.50 

, i OP a 8, Rea 1$1.75 
Canadian International Investment Trust— 

S@ wpmpeterred (accwm:.)....csicuwcccccccs ~$1.25 
Canadian Malartic Gold Mines (s-a)__--~~ t2c 
Canadian Tire Corp. Ltd. (quar.)_-----_--. $20c 

gE SERIES Ss ELS ETO SE eee t5e 
Carman & Company, $2 Class A (quar.)____ 50c 

oS OE eee 50c 
Carpenter Paper Co., common (quar.)______ 25c 

dl ee ae ht win tdelte 25c 

GW Pevsetees Geuar:}.......<5....4...... $1 

O% Poeesetree (Guar: )a. cs ccccecuincus $1 
Carpenter Steel Co. (increased)___.________ $1 
Cassidy’s, Ltd., 7% preferred (accum.)____ $5.25 
Catawissa RR. Co., 5% 1st pfd. (s-a)__.___ 75c 

S% Sea pesterred (a-8)—................ 75¢c 
Caterpillar Tractor Co. (quar.)__._________ 75c 
Central Arizona Light & Power____________ 15¢ 
Central Bag & Burlap Co. (quar.)________ 80c 
Central Foundry Co., 5% conv. pfd. (quar.) $1.25 
Centra) Illinois Public Service— 

GM peeteteee (ener) jis. 2.3 $1.50 

OG: Peetetven. 10088. J... cok cs $1.50 
Central Ohio Light & Power— 

3.6% preferred (initial quar.)__._______ 90c 
Century Ribbon Mills— 

New common (initial quar.)____________ 15¢ 
Certain-teed Products Corp., com. (resumed) 15c 

442% prior preferred (quar.)_.___________ 2% 

6% prior preferred....._._...______-_____ $1 
3 Ua eee eee 25c 
Chain Stores Investment Corp.— 

Serre MPONGNIOe oo Soo coe eck Seine 50'%ec 
Chapman Valve Mfg., 7% pfd. (s-a)______ $3.50 
Champion Paper & Fibre, com. (quar.)___ 25c 

Eg a Se ee eee 25c 
$4.50 preferred (quar.)_...._._._________ $1.12% 
Coe Gat. Web ec t25c 

ETS ERS TAS ee ee t15¢ 
Chestnut Hill RR. Co. (quar.)--__-________ 75c 
CN NG thi se once se’ cartsmmen cemsbchcd 2%c 
So | a ee eee 50c 
Chicago Corp., $3 preferred (quar.)________ 75c 
Chicago Yellow Cab (quar.)_______________ 25¢ 
Chryster Comoration =... -—--—-----. 75¢ 
Cincinnati Milling Machine, common______ 35c 

Soe presetoee (GUN y i $1 
Cincinnati New Orleans & Texas Pacific 

S® preferred (quar.)=............._.._ e $1.25 

S®% preferred (quar.)=..............____ $1.25 
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Name of Company 
Circle Bar Knitting, Ltd. (quar.)---------- 

Extra ---.----------------------------- 
City of New Castle Water Co.— 

6% preferred (quar. )—------------------~- 
City Water Co. of Chattanooga— 

5% preferred (quar.)---------- 
Clark Equipment Co., common (quar.)----~. 

5% preferred (quar.)—---------------~--- 
Clearing Machine Corp. (quar. )------------ 
Cleveland Electric Iluminating— 

Common (quar.) ---------------------- 

$4.50 preferred (cuar.) _---------------- 
Cleveland Theatres, Inc., $4 partic. pfd.___ 
Cleveland & Pittsburgh RR. Co.— 

7% regular guaranteed stock (quar.)____ 

4% special guaranteed (quar.)---------. 
Coast Counties Gas & Electric— 

% 1st preferred (quar.)------------~-. 
Coca-Cola Company, common (quar.)---~-~~ 
$3 class A (S-a)_---------------------~--+ 
Coca-Cola International Corp., common-_-_-_-_ 

Class A (S-a)-------------------------- 
Cockshutt Plow Co., Ltd, (s-a)--------~-~ —_ 

Gemieannwal . ... .. acne eowsmnnconone a 
Colgate-Palmolive-Peet Co.— 

$3.50 preferred (quar.) ------------------ 
Collins & Aikman Corp., common___-----~~ 

5% preferred (quar.)---~--------------- 
Colonial Stores, Inc., common (increased) ~__ 

4% preferred (quar.)-----------~-------. 
Colorado Central Power Co. (initia]l)_.----. 
Colorado Fuel & Iron, 5% conv. pfd. (quar.) 
Colorado Milling & Elevator, common-_-___-_ 

$3 preferred (quar.) ..-------~.-----.... 
Columbia Broadcasting, class A-_---.----~~ 

OO REEEE——————————— 
Columbian Carbon Co. (quar.)---------~--~--~ 
Commercial Aicohols Ltd., 8% pfd. (quar.)_ 

Common (quar.).---.------.---------... 
Commercial Shearing & Stamping... -- = 
Commonwealth Telephone, $5 pfd. (quar.)_. 
Confederation Life Association (Toronto) — 

Quarterly os 

Quarterly —--- 

Quarterly —--- 
Connecticut Light & Pwr., $2.40 pfd. (quar.) 

Cg 6 | ee 
Connecticut Power Co. (quar.)_.----------. 
Connecticut River Power, 6% pfd. (quar.)__ 
Consolidated Bakeries of Canada, Ltd.— 

NE etn cdinemunnenthem et aeemeanme 
Consolidated Biscuit Co. (quar.)---------_ 
Consolidated Coppermines Corp.___-------- 
Consolidated Edison Co. of N. Y. (quar.)—--. 
Consolidated Laundries Corp. (quar.)-----_ 
Consolidated Paper Co. (quar.)—-------.---~ 
Consolidated Steel Corp., $1.75 pref. (quar.) 
Consumers Glass Co., Ltd. (quar.)--------- 
Container Corp of America__-----~-..... 
Continental Assurance Co. (Chicago) (quar.) 
Continental Can Co., common (interim) -_ ~~~ 

$3-75 -neeterren Ceuer. ).—..2-.22554-2-2.. 
Continental Casualty Co. (Chicago) (quar.)_ 
Continental Commercial Corp.— 

TS ODOT. SE oc ccnp nose eesmchen 
Continental Motors Corp. (reduced) _------- 
Cook Paint & Varnish, common (quar.)_--- 

$3 prior preferred (quar. )_----.---..-._ 
Corrugated Paper Box, 5% preferred (quar.) 
a NR ee a 
Craddock-Terry Shoe Corp.— 

OG ime: prereeree. (646)... 525.55-56...- 

6% 2nd : preferred ~ (8-a) .. ~~ 

GxvGee Srereuwea (8-0) —....-.----. i 
Crane Company, 334% preferred (quar.)___ 
Cribben & Sexton, 442% conv. pfd. (initial) 
Crompton & Knowles Loom Works, com_-_-_-_ 

eS I SS Big on tn cc owrnsaephou onan 
Crown Cork Internaticenal Corp.— 

ee a ne 
Crown Cork & Seal Co. Inc. $2 pfd. (quar.) 
Crown Drug Co., 8% preferred (quar.)—_---_ 
Crown Zellerbach Corp., common (increased) 

$4 convertible 2nd preferred (quar.)_--_~ 

oe By E . & Re ee 
Crows Nest Pass Coal, Ltd. (S-a)__--__--- : 
Crum & Forster Insurance Shares Corp.— 

Vb Hp os | ee |: ef Ee eae 
Cuban-American Sugar Co.— 

7% preferred (quar.)__ soutanah 
Cuneo Press, Inc. (stock dividend) ___---___ 
Curtis Manufacturing Co. (Mo.) (s-a)_-- ~~ 
Curtis Publishing Co., prior pfd. (quar.)___ 
Cushman’s Sons, Inc., 7% pfd. (qvar.)--__ 


Davis Leather Co., Ltd., Class A (quar.)__-~ 
OS 8S ae ee 
Dayton Power & Light, 4%% pfd. (quar.)__ 
Decker (Alfred) & Cohn (quay.)_------___ 
Quarterly -_-_-- sient 
Deen Rack Gil. Corp. (aquar.)................ 
Deere & Co., 7% preferred (quar.)_-_----- 
Delaware & Bound Brook RR. Co. (quar.)- 
Delaware & Hudson Co, (quar.)_-._----_- 
Dennison Mfg. Co.— 

















6% convertiodle prior preferred___. _— 
Dentist’s Supply of N. Y.— 

New common . (initial) ..................... 
Denver Dry Goods Co., 442% pfd. (quar.)__ 
Denver Union Stock Yard Co._-.-----___ 


Derby Gas & Electric Corp. (quar.)_------~ 
Detroit Gasket & Mfg., 6% pfd. (quar.)---_ 
Detroit International Bridge— 
Bee  GOMNMNGT CIRININI on no rte 
Detroit-Michigan Stove (stock dividend). One 
additional share for each four held______ 
OWee BPOOCr ee CUES; Dnt ccnngeesaneennne 


Diamond Alkali Co. (quar.)__------------- 
Diamond Match Co., 6% partic. pfd. (s-a) 

CR OS ee a 
Distillers Corp.-Seagrams, Ltd.— 

GE SR as 5 eee 

SM peeterren (Guar, jon 
Dixie Cup Co., $2.50 class A (quar.)_ __---~ 
el lS Oe eee 
Dome. Mines. Dia. (evar, )..2..2.~- cus 
Dominion & Anglo Investment Corp., Ltd.— 

5% preferred (quar.)__--..__---...--~- 
Dominion Bridge Co., Ltd. (quar.)_------- 
Dominion Envelopes & Cartons— 

hoe | te en ee 
Dominion Malting Co., common (quar.)—~~ 
Dominion-Scottish Investments, Ltd.— 

Or ek, Wen SEU... mdbtheennnbae 
Dominion Steel & Coal Corp., Cl. B (resumed) 
Dominion Stores, Ltd. (increased quar.)--~~ 
Dominion Tar & Chemical Co., Ltd.— 

New $1 preferred (initial quar.) -._.---~ 


SOW, TO CO) ie eta entveis 
Dravo Corporation, 4% preferred (quar.)—-~~ 
Dresser Industries, 334% preferred (quar.)_ 


Dumont Electric Corp. (initial quar.) ------ 
Dun & Bradstreet, common___________----_ 
44% poeterred tamer.) ....i-.. i... 
Duplan Corp. (stock dividend) ___.._----_~- 
Cash divicend (initial) ___._._______ id oa 
Duquesne Light Co., 5% 1st pfc. (quar.)-~- 
East St. Louis & Interurban Water Co.— 
oo 9, A =e ee 
Te) OI CS iene ices 


Per 
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$15¢ 
t5c 


$1.50 
$1.25 
75c 
$1.25 
25c 


50c 


$1.12% 


$2 


874¥ec 
50c 


31%c 
75¢c 
$1.50 
$5.60 
$3 
t25c 
t25c 


87'2c 
25c 
$1.25 
50c 
50c 
45c 
25c 
16 “ac 
75¢c 
40c 
40c 
35c 
~10c 
t5c 
10c 
$1.25 


+$1.50 
+$1.50 
+$1.50 
60c 
55c 

56 Yc 
$1.50 


126c 
25c 
10c 
40c 
25c 
25c 
43%c 
+50c 
40c 
30c 
25c 
93%c 
40c 


43%c 
15c 
20c 
75¢ 

$$1.25 
20c 
$3.00 
$3.00 
$3.00 

93%c 

28 Yec 
50c 

$1.50 


40c 
50c 

$2 

30c 

$1 
$1.05 
$1.50 


$1.75 


$1.75 
100% 
40c 
75c 
$1.75 


t37%c 
t17%ec 
$1.12%2 


25c 
25c 
35c 
35c 
50c 

$1 


$1.50 
25¢ 


$1.12%2 


50c 
35c 
30c 


20c 


~50c 
50c 
75c 
374ec 


t55%c 


$$1.25 
62%ec 
25c 
$30c 


$1.25 
$30c 


t87¥ec 


420c 


t$1 
t25c 
t25c 


t25c 
15c 
50c 
93%c 
15¢c 
50c 


$1.12% 


2% 
30c 
$1.25 
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THE COMMERCIAL & FINANCIAL CHRONICLE 2767, 
Per When Holger Per When Holders Per When Holders 
Name of Company Share Payable of kee. Name of Company Share Payable of Rec. Name of Company Share ‘Payable of Ree. 

Early & Daniel, 7% preferred (quar.)______ $1.75 C9 ce Hajoca Corporation (quar.)......._______ €242c 6- 1 5-15 Lake Shore Mines (quar.)_..----...-_.___. t20c 6-15 §-15 

Eastern. Magnesia Tale Co., Inc. (quar.)__ $1.50 6-29 6-20 Hale Brothers Stores, Inc. (quar.)________ De 25c 6- 1 5-15 Lake Superior District Power, common____ 30c 6- 1 6-15 
NE eee era $1.50 9-30 9-20 Hallicrafters Company (quar.)_......___-_. 10c 5-15 5- 1 ce sk |" Rae $1.25 6- 1 5-15 
Quartérlf .-i-~-..---- 2 =~ --- ee $1.50 12-21 12-9 | a sere: t7c 6- 1 5-10 Lamaque Gold Mines (interim) ..._.-._-.. 15¢ 6- 1 4-23 

Eastern Massachusetts St. Ry.— Hamilton Cotton, Ltd. (quar.)_._._________ t22¥ec 6- 1 5-10 Lamston (M. H.) Ins. (quar.)-...--------. 10c 6- 1 5-17 
6% ist preferréd (quar.)--.........____ $1.50 6-15 6-1 Hamilton Watch Co., common ___________-- 15¢ 6-14 5-24 Landis Machine Co., common-___-__-_------_ 25c 8-15 7-5 

Eastern Steel. Products, Ltd._----------- _ 20c 6- 1 5-15 CH: BOGE IRE.) cnc ccecgiecececcson $1 6-14 5-24 SUE. ‘wicnincneeenenenstetataincemaneiiibeidstbatlidessessiente 25c 11-15 10-65 

Eaton rere gr 4 ron (QUSE.).....5..~ 75c 5-25 5- 7 ——o Co. of California, Cl. A (quar.)_ = > : it Lape eS” ("SSR eran age are o-38 

Elgin Nationa ate ew i RD ear arenas inane arene en eoenaberanencnantadannanatend c ae - en ] . . 
New common (initial) _--.------~.-_--_. 15¢c 6-24 6- 8 EF TE ETI OPE 50c 6- 1 5-15 Lane Wells Company (quar.)_---~. ~-.----- 25c 6-15 5-29 

El Paso Natural Gas (quar.) ---------_~--- 60c 6-28 6-12 Nisin cscrayts ia esessisieshnesaptlishiescicesieinieasesiaeNiod tnge 25c 6- 1 5-15 Lanett Bleachery & Dye Works (quar.)-__-- $1 6-14 5-20 

Ely & Walker Dry Goods (quar. )__ res 25c Se 2 5-15* Hanley (James) Co., common (quar.)----~- 25c 6- 1 5-11 Lang (John A.) & Sons (quar.)_..--.--__- t25c q- 2 6-10 

Embassy Realty Associates, common__-_____ 90c 1-1 6-20 7% preferred (quar.) caine temecabdbieieahageiein B74ec 6- 1 5-11 Lanston Monotype Machine____..__________ 25c 5-31 §-21 
Preferred: (quel)... -.0.an..2. ae The 20c 7-1 6-20 Hanna (M. A.) Company, common___--~--~ 25c 6-11 6- 1 Le Tourneau (R. G.), Inc., common (quar.) 25¢ 6- 1 5- 9 
PartisGRe Meera teeta deme seheeicds 30c % 3 6-20 wee Drererren (GUS?) . 8 nccoo ce $1.06 44 6- 1 5-16 $4 preferred (initial quar.)........._-____ $1 6- 1 5- 9 

Empire & Bay State Telegraph— Harbison-Walker Refractories Co.— Leath & Company, common (quar.)-~-~---- 25c 7-1 6-15 
4% guaranteed - (quar.) —.-.--..._..._... $1 6- 1 5-21 DOUMNOG: (GID: neti nddcndscciws 25c 6- 1 5-11 Re aly OE ee 62'2c 7-1 6-15 

Empire District Elec. Cc., 5% pfd. (quar.) $1.25 6- 1 5-15 OF preterred (O8Gr.) 2 $1.50 7-20 7- 6 Lee (H. D.) Company (quar.)_...-....-_-- 25c 6- 5 5-20 

English Electric Co. of Canada— Harshaw Chemical, 442% pfd. (quar.)____. $1.12%% 6- 1 5-15 Lefcourt Realty— 

Claus. A. (QUID psacee sca wecewew syn t25c 6-15 5-31 Sora ope ee ee — 25c 6-15 5-31 $3 conv. prior preferred (arrears)__. ~~~ $36.50 6- 7 ooom 
Equity Corp., $3 conv. preferred (accum.) __ 15¢ 6- 1 5-15 Hartman Tobacco, $4 prior pref. (quar.)—_~ $1 6-15 6- 5 Lehigh Coal & Navigution..._.....___._____- 50c 6- 4 5-11 
Erie Railroad Co., $5 pid. A (quar.)_---____ $1.25 Te | 5-17 $3 non-cum. pref. (quar.)_-.____-______ 75c 7-1 6-20 Lehigh Portland Cement (increased) ___~~- 37%ec 8- 1 1-13 

65 prederred & (WORE. )nn ince cuuetcn $1.25 9-1 8-16 Hathaway Bakeries, Inc.— Levy Brothers Co., Ltd. (interim) _--__-_-- t10c 7- 2 6-.1 

$5 prefetred FF 1GUeP. dence cemcce $1.25 12-1 11-15 $7 conv. pid. (aecum.)-.---___-____-__- $1.75 6- 1 5-24 Lexington Water, 7% preferred (auar.)-~-_- $1.75 6- 1 5-11 
Faber Coe & Gregg, common (quar.)______ 50c 6- 1 5-15 Haverty Furniture Cos. (quar.)-.....-.--_- 25c 5-25 5-20 Libbey-Owens-Ford Glass ______-.--------- 25¢ 6-10 5-27 
Fairbanks Morse & Co. (quar.)_--_-_______ 25¢ 6- I 5-11 Hawaiian Pineapple Co., Ltd.______________ 50c 5-25 §-15 a RE ST RE ail ee 25c 6- 1 5- 1 

PERS Sa ORS rere 25¢ 6- 1 5-11 Hazel-Atlas Glass Co. (increased quar.) ~~~ $1.50 7-1 6-14* Liggett & Myers Tobacco, common (quar.)-_- 75¢ 6-1 5-10 
Falconbridge Nickel Mines, Ltd. (interim}__ t5c 6-26 5-29 ne le On ne Ge he Ee 50c 7-1 6-14* CRS. D AQUI onc cowmmninsaticunces 1Sc. 6-1 5-10 
Paistaff Brewing. O@p...........<..... 2... 25¢ 5-29 5-15 Hewitt Rubber Corp. (quar.)__--__ soci ital 25c 6-15 5-28 Ldncoln Bidg., partic. ctfis............._.-. 75¢ 6- 1 5- 1 
Fajardo Sugar Co. of Porto Rico__________ 25c 6- 1 5-16 Heyden Chemical Corp., common (increased) 40c 6- 1 5- 1 Lincoln National Life Insurance (Fort 
Farmers & Traders Life Ins. (Syracuse, N. Y.)— 4% preferred A (quar.)......-......-.-. $1 6- 1 5- 1 GUAT IEF onic nec ccc ec enon wnweeseene 300 8- 1 7- 

CED | sill tad cecig te atninidesttinba dads $2.50 7-1 6-15 Sh Weeeerree m.Oet.)........ oe ccune $1 6- 1 5- 1 re er. 300 1h- 1 10-26 

peers GE. NK tT $2.50 10- 1 9-16 Heywood-Wakefield Co., common (irreg.) ~~ 50c 6-10 6- 1 Lindsay Light & Chemical Co. (increased) —_ 200 5-24 5-10 
Federal Bake Shops, common (quar.)_______ 25¢ 6-29 6-15 S% preferred B (quar.)-...-........-.. sic 6- 1 5-20 BEE. De...4GRUP. ) 0 ncncencnecdscaniascu 50c 6- 1 5- 4 

I ee 25¢ 6-29 6-15 Hibbard, Spencer Bartlett & Co. (monthly) 15¢ 5-31 5-21 Xs ESSEC a, sme: 50c 6-21 6- 5 

5% SOROTOG Bi coeecwecteecanawus 15¢ 6-29 6-15 a RET SS aa EIN Seay POE IE Hpk 15e 6-28 6-18 Liquid Carbonic, 342% preferred (quar.)__-_ 87¥ec 6- 1 5-15 
Federal Compress & Warehouse (quar.)____ 25¢ 6- I 5- I ET a ee ares 15c 7-26 7-16 Little Miami RR. Co., original capital______ $1.10 6-10 5-24 

RES... cacecaaddiebeedbdiwdeniacos 25c¢ 6- 1 8-.1 Hires (Chas. E.) Co. (quar.)_________-_--_. 30c 6- 1 5-15 Co er eer $1.10 9-10 8-23 
Federal Light & Traction, $6 pfd. (quar.)__ $1.50° 6-1 5-18* Hobart Manufacturing Co., class A (quar.)_ 37%ec 6- 1 5-15 Co ee $1.10 12-10 Re 
Federal-Mogul Corp. (quar.)_..________ | 30c 6-10 5-31 welophgne. Company .~........--._._.--. 50c 6-12 5-29 | Eas $1 3-10-47 2-24-47 

RE Bit ER <) 15¢ 6-10 5-31 Holt (Henry) & Co., $1 class A (quar.)_--- 25c 6- 1 5-21 Special guaranteed (quar.)_...._----_--- 50c 6-10 5-24 
Federal Screw Works (quar.)____._-______ 12%ec 6-15 6- 1 - oe 2 ee 25¢ 9-1 8-21 Special guaranteed (quar.)_..-._----_--__ 50c 9-10 8-23 
Fenton United Cleaning & Dyeing Co.— Se SR CRN, )..... ocnnnnnnciomimmsired 25c 12-1 11-21 Special guaranteed (quar.)_.---------_-- 50ec 12-10 11-22 

7% preferred (quar.)_.._.__________ aes $1.75 7-15 7-10 Holt, Renfrew & Co., Ltd., 7% pfd. (accum.) +$3.50 7-15 6-15 Special. guaranteed (quar.)__..______-___ 50c 3-10-47 2-24-47 
Ferro Enamel Company__________________ > 25c 6-21 6-5 Hooker Electrochemical, common (quar.)—-- 40c 5-29 5- 3 Little Schuylkill Nav. RR. & Coal (s-a)---- 75c 7-15 6- 7 
“56” Petroleum Corp..-_-_----_-....._~ 2c 5-22 5-10 -4.25° preferred (quaf.) —-..--.....--.. $1.06% 6-27 6- 3 Loblaw Groceterias Co., Ltd.— 

Finance Co. of América at Baltimore— Hooven & Allison Co., 5% pfd. (quar.)_--- $1.25 6- 1 Sinaee nF eee t250¢ 6- 1 5- 7 
Mew ans. Bs oo cscs coccee $3 6-15 6- 5 Horn & hardart Co. (N. Y.)— ON. asdeteetslRinascacou mqictinitinlirteehchtiikctasiiailiydiaiiite t12%ec 6- 1 5- 7 
ow a $3 6-15 6- De peeweren (aner;)..............ne $1.25 6- 1 5-10 _. & tS SRR Cece e t25c 6-1 5- 7 

Firestone Tire & Rubber, 44% pfd. (quar.) $1.12% rn Houston Lighting & Power (quar.)__----__ £0c 6-10 5-20 BEGG 2... nnn eo nn nence t12%ec 6- 1 5-.7 

Firth Carpet Co, common (increased) ___ ; 20¢ = : a Howard Stores Corp. com._.-....___..._--. 25c 6- 1 5-10 Loblaw Groceterias, Inc. (quar.)_._....---~. 20c 6- 1 5-16 
Preferred (quar.) ~-__-----_____ igh $1.25 6- 1 5- : 4%%. preferred (quar.)-..--.-..._...... §1.06% 6- 1 5-10 Lock Joint Pipe Co., 8% pfd. (quar.) ------- $2 q- 1 6-21 

Fishman (M. H.) 5c to $1 Stores— ’ - Hudson Bay Mining & Smelting (quar.)_--- 150c 6-10 5-10 paee Gear Gas CO. (GUSF.) omen casas 20c 6-10 5-17 
Increased quarterly ~.....--...______ 20c 6-1 5-15 Hudson Motor Car Co. (quar.)----_--__--_. 10c 6- 1 5-7 Long-Bell Lumber Corp. (Md.), Class A---- 12c 6- 1 5-13 

ee to 5c 6- 1 5 15 Hudson Pulp & Power, 5% pfd. A (initial)_. 31%c 6- 1 5-20 Long-Bell Lumber Co. (Mo.) (accum.)--~~-- 10c 6-1 5- 4 

Fitz Simons & Connell Dredse & Dock Co.— . Humble Oil & Refining (quar.) -------_---- 37%2c 6-10 5-11 Lord & Taylor, 6% ist preferred (quar.)—-~ $1.50 6- 1 5-17 
Musttel ccaddadebdence eaters : 25c 6- 1 5-21 Hummel-Ross Fibre Corp.— Lorillard (P.) Co., common (interim) ~~~ 25c 7-1 6-10 

Fitzsimmons Stores, Lttd— = # ## # ””| " 6% preferred (quar.)---.--------------- $1.50 6- 1 5-17 %% pteferred (quar.) ........--~--....-. $1.75 7-1 6-10 
7% preferred (quar.)----______ 17¥%e 6-1 5-20 Hunt Foods, 6% preferred \irreg.)_.-----_. 15c 6- 1 <a Louisville & Nashville RR. Co. (quar.)---~ 88c 6-13 5- 1 
7% preferred (quar.)---__ bag gt ee 17'c 9- 1 8-20 5:6 preferred (Quar.) --._..--.-._-...... 12%’c 6- 1 5-15 Ludlow Manufacturing & Sales Co. (quar.)-. $1.50 6-15 6- 1 
7% preferred (quar.)-_--______-_________ 174c 12- 1 . 5% preferred series A (initial) ___.------. $0.0889 6- 1 5-15 Lynch Corporation, new common (initial) —_ 20c 5-25 5-15 

Flintkote Company, common___.______.._ 15¢ 6-10 11-20 Huntington Water, 6% pfd. (quar.)....-__- $1.50 6- 1 5-11 Lynchburg & Abingdon Telegraph Co. (s-a) $3 7-1 6-15 
$4 preferred (quar.) TOS spt a ma bop tag $1.00 6-1 5-27 A En $1.75 6- 1 5-11 Lyon Metal Products (quar.)---.---_----- 25¢ 6-15 6- 1 

Ford Hotels Company (s-a)________.____ 50 i 6- 1 Huron Holding Corp.— M, J. & M. M. Consolidated (s-a)_..------ “4c 6-28 5-3 

Foster Wheeler Corp., 6% preferred (quar.) 37% : &- 2 On new 10c par value stock__----------. 15¢ 5-22 5- 1 Maclaren Power & Paper Co. (quar.)_.-~-- t25c0=—s«S-31—Ss«OS LL 
6% preferred (quar.) j B7iKe ix: G-15 Huttig Sash & Door Co.— Madison Square Garden (quar.)_.---_--.-- 25c 5-28 5-15 

Fraser Companies, Ltd. (auar.) $80c 7-25 S26 5% preferred (quar. )_---------_-------- $1.25 6-29 6-19 RS OE FL RE SE 50c 5-28 5-15 

Freeport Sulphur (quar.)__.__._____--...__ 62% 6- 1 $-39 5% preferred (quar.)-------------_----. $1.25 9-30 9-20 Magnavox Company (stock dividend) —~.___ 20% 6- 1 5- 4 

Freiman (A. J.) 6% preferred (accum.).__ $1 50 ‘ 5-14 5% preferzed (quar. )_-~---_~--_--------- $1.25 12-30 12-20 fj 2 4 ae 250 1 46-5 

Fruehauf Trailer Co., common (quar.)._.. 3 oe 6-15 Idaho Power Co., common (quar.)-~------_- 40c 5-20 4-25 TE [SS 20¢ 6-28 6-14 
4% preferred (initial quar.)------ ~~ sc = G- 15-20 Iilinois Municipal Water, 6% pfd. (quar.)-- $1.50 6- 1 = 5-10. Mahon (R. ©.) Go.----------2 ooo 25¢ 4606-10 B32 

@iivin Mf. Co, naw cammien (inital). in, 6- 1 5-20 Illinois Power Co., 5% conv. pid. (accum.). $2.25 6-1 5-11 Majestic Radio & Television— 

General Bronze Corp. (quar.) - mies 20e a Illinois Zinc Co. (quar.)-~~~-----—--—----_. 25¢ «= «5-20—Ss«S- 1° 5% convertible preferred (initial s-a)-.. 13%c 6-1 6-15 

General Cigar Co., common (quar.)_..__... . 6-12 6- 1 Imperial Chemical Industries, Ltd. (final) —- 5% 7-9 4-26 ws te, BS O6..3--52 cc 20c 6-10 5-20 
1% preferred quar.) A Sg aes Pee 6-15 5-14 Imperial Oil, Ltd., Bearer (s-a)_---------- #25c 6-1 5-17 Manhattan Shirt Co. (quar.)_----------___ 25c 6-1 5-10 

General Finance Corp. ~~ ~~ ~~~ = Sk Oe Registered (s-a) —---------------------- #25¢ 86 6+ 1 5-17 Maryland Drydock, 7% preferred -_------ 5. Wed... dod 
5% preferred A (s-a) Imperial Tobacco Co. of Canada, Ltd.— Masonite Corp., common (quar.)_-..------- 25c 6-10 6-15 
6% preferred B (s-a)_.___.........._._... 25¢ 5-25 5-10 Interim. ---~~----~--------------------- 410¢ 6-29 5-14 4%2% pteferred (quar.)-.---.------..---- $1.12% 6- 1 5-15 

General Mills, 336% conv. pfd. (quar)... 3068-35 6-10 Imperial Varnish & Color Co., Ltd.— Matson Navigation Co, (quar.)—_-_---~---.. 30¢ «6-15”—i‘éwG-«d2;“ 

General Motors y Panay r po ‘ cede 84%c 6- 1 5-10° Common (quar.) ----~--~--- Saran t15¢ 6- 1 5-21 May Department Stores, com. (increased)_~ 50c 6- 1 5-15 
$5 preferred (quar.) ecuced )~-~----. 50c 6-10 5-17 $1.50 conv. partic. pfd. (quar.)_--------- $37 ac 6- 1 5-21 $3.75 preferred (quar. ) SCS a ll Re 93%c 6- 1 5-15 

General Outdoor Advertising, common..... — 9 te ices Fag ted canny Be yan 9 ----------- 12¥%c 6-1 5-15 May McEwen Kaiser Co. (increased quar.)_. 50c 6-1 5-17 

Ge 3 ’ » COMMON e - - ” — oY, 3 - - 

Guneal Tueakeee oe $6 pid. (accurs.) -__ $1.50 5-21 5-10 5% convertible preferred (quar.)-.----_- $$1.25 6-29 5-31 rx dlicred tes 7% pid. (quar.)--- one 5-3} Hie +4 
$2.50’ preferred P., common (quar. )-- — Sst 613 Industrial Silica, 642% preferred (accum.). $1.6242 6-10 6-1 1% Dreterred oe haere oer eeppaeenn 433%4c 11-30 11-29 

General Tin Investments, Lid. se 6+ Euperereed SS. (aunt. )—. a $150 6 §- += 81§ 49: McGraw-Hill Publishing -----_------__---- 25¢ 6-11 5-29 
American certificates is 5c 5-31 5-15 Inland Steel Co., new common (initial) ---- McIntyre Porcupine Mines, Ltd. (quar.)__-. [t55%ec 6- 1 5- 1 

General Tire & Rubber Co. ( Institutional Securities, Ltd.— McLellan Stores Co., 5% preferred 04c 7- 8 

Gerrard ‘Ss A.) Co oref . + ag nah a Naa a 25¢ 5-31 5-21 Aviation Group shares_----~------------ 50c 6- 1 4-30 Mead Corporation simnenem RBS 20c 6- 7 B-15 

Goebel Brewing Co ” neg (S-a@) -----.__ 25¢ 8=— 55-30: -25 Stock and Bond Group shares__------- 20c 6- 1 4-30 a6 weaved: . (auer.).....:.21......_.- $1.50 6- 1 5-15 

Goodall-Sanford. Inc > tar.) ------_-_-_____ 5c 6-12 5-24 Insuranshares Certificates, Inc. (s-a)------ 10c 6- 8 5-27 $5.50 preferred (quar.)------------------ $1.37% 6- 1 5-15 

Goodyear Tire & A gl ge ee eg 37 ac 6- 1 5-20 International Bronze Powders, Ltd — Meadville Telephone Co "5% pid. (s-a)___- 66%4c "T- 1 6-15 

Gad, convertible wii. . e138 tes oe Sg = ge tie eeec enn en a Pm... oa — Megowan Educator Food, class A------—--- 50c 7-1 6-15 
or ‘ : i Aentenhestestententententens . - _ 0 . 0) eae -- + y i i — 

Gia awn Co. (quar.) _____ 50¢ 6-15 6- 1 International Business Machine (quar.)--- $1.50 6-10 5-22 ain beckucsell tinad sais of California oi s ax:t 

Grace National Bank (N. ¥.) (stock eeeeapen ots 25¢ 6- 1 5- 9 International Harvester, 7% pfd. (quar. )_~ $1.75 6- 1 5- 4 5% preferred (quar. ) AR an sis a 25c 9-5 9-1 

Grand Union Co - ¥.) (stock div.)_. 9.09% 6-28 — International Nickel Co. of Canada, Ltd.— 5% preferred (quar.)------------------- 25c (12-5 12-1 

Graniteville Co. (quer.).._.............-~ so = SS Common (quar.)——--~-------~-----------= 40c 0 6-29 5-31 6% preferred (quar.)-_--------____--__- 300 6S 61 

Extra ; eat ee -_ .: ; = yo ton pee Co., Ltd.— $25 6-1 5-15 6% preferred (quar.)------------------- 30c 9- 5 9- 1 

G sates Smememyaee emoes <= anew en etm aves » ns Bearer (reduced s-a)_-------------------- c - : , i oer gS Py 5's eS. a es 

bs hee prnerican Indemnity (N. Y.) (quar )_ 10c 6-14 5-20 Registered (reduced s-a)_.---.----------- $25c 6- 1 5-15 i. be Eb ae bad Roe ra ee $2 ease ye 12- £ 

Great Sorthern Mapes? Works (quar.) ~__- 15c 6-14 6- 7 International Products Corp._------------ 25¢ 6- 1 5-15 5% preferred _- ba Dt prey ocr alte $2.4314 6-17 roo a 

Great Northern Ry. eg ASS eee 40¢ = 6-1 5-20 International Silver Co, —.---.-.---------- $150 6-1 5-15 = yeerritt-Chapman & Scott 642% pid. (quar.) $1.62% 6-1 5-15 

Griesedieck Western Bre balan aaa —_ iat International Textbook (reduced) --------- ae -% “a Metal & Thermit Corp., common (quar.)-- 35c 6-10 6-1 
5%2% conv. prefer a tan — International Utilities Corp.— 7% preferred Ret gh aes $1.75 6-28 6-20 

Otiggs, copper RGD. (alae 3%0 6G 8 G15 New common (initial) ----_------------ 20c = G- 1 5-16 ever (H. H.) Packing, 6%%% pfd. (quar.)- $1.62% 6-1 65-20 
S% ist prefetted (quit) c22tr227~77 Gigs 0c) Ean Mnteratate anes cw. (reeuced)————- see COG. 5 «= Mbyorspithke Oo. (quad.)—-------=.-<-__ 40c 6-12 4-29 
§% 1s eae ee eee eee ° ~ ” Intertype Corporation -~.~-~-------~~--------- c . eS ee ee Sie 7 a Ee 10c 6-12 4-29 

Group eciis tho a rena $1.25 10-1 9-25 ge Be pe enone; t75c 7-15 6-15 sdaleamnes Corporation (extra)_......------ 10c 8-15 8- 5 
Antena shares —-----.-__..________ 10c = 55-31 5-17 Iowa Southern Utilities Co. (initial) ------- 20c 6-15 46-1 Michigan Consol. Gas, 4%4% ptd. (quar.)-- $7.18% 6-1 5-20 

a Ss a rn 2 4c 5-31 5-17 Iron Fireman Manufacturing Co.— Michigan Public Service Co. (quar.)--.--- 25c 6- 1 5-15 
Aviatiel ee Cer cat sce eeranceces< so 6c 5-31 5-17 OE ge Re 30c 6-10 5-10 Mid-Continent Petroleum _ -------------- 50c 6- 1 5- 1 
Extra, ares -----:--------- 4c 5-31 5-17 Common (quar.)---------------- re 30c 9-3 8-10 Middlesex. Water Co. (increased) -—————.--- mse 6-1 8-21 
Daiteed: saat oo" 2 2-=------ 2c 5-31 5-17 Sa es 30¢c 12-2 11-9 Midland Steel Products, common__----—--- , 
Sar, ae Qe 5-31 5-17 . 87 Vec 6-10 5-31 8% preferred (quar.)------------------ $2 7- 1 6-11 
_Extra Pa OD TN oe eee 3%ee 5-31 5-17 Jacger Machine Co._._-- SSS eee ee ase sa $2 non-cum. preferred (quar.)—~-_------ E0c 7-1 6-11 
CN 4c 5-31 5-17 Jersey Central Power & Light— ; Midwest Oil Co., common (increased s-a)--_ 45c 6-15 5-15 
Extra aS <0, 3lee 5-31 5-17 542% preferred (quar. ) eee eens seen $1.37%2 oe 6-10 8% preferred OS a Pen 4c 6-15 5-15 
Electrical Equipment shates............ ‘i 4 5-31 5-17 6% preferred (quar.)------------------- $1.50 7-1 6-10 Minneapolis-Honeywell Regulator Co., com.__ 25c¢ 6-10 5-25 
gas. cook ere acagrepeaenraaens . sa Bae 7% preferred (quar. ).....-.------------ $1.75 %- 1+ 6-10 4% preferred B (quar.)----------------- $1 6-1 5-27 
WE ay, 5-31. 6-17  vewel Tea Co. (quar.)_——-—_—__.----.---—_- + a ie Se PY 4% preferred D (quar.)----------------- $1 6-1 5-27 
io eee errr ue | S-31_—i«é AT Johnson & Johnson, 4% 2nd pfd. (quar.)-- $1 8-1 = 7-12 42% preferred C (quar.)_-------------- $1.06 6-1 5-27 
Fully Administered shares_________-___- ‘éc «5-31 «8-17 ©«—«« Ges & Léughiih Steel, common (quar.)---- Soc 7-5 6 3 Minneapolis & St. Louis Railway Co.__---- $1 6-15 5-31 
ee = 5-31 5-17 5% wpreferrec A (quar.)---~-----~------- $1.25 7-1 6- 3 Missouri Utilities Co., common (quar.)--~~ 25c 6-1 5-15 
General Bond shares___------.-.-_~__- 1005-31.“ 8-17 % preferred B_-----~----------------- — % preferred (quar.)_..---------------- $125 6-1 5-15 
ndustrial Machinery shares...._________ 5c 5-31 5-17 Kalamazoo Vegetable Parchment Co. (quar.) 15c 6-15 6- 4 Siehen Th.) Od, ltd,......---—---.--2-- t$1 6-15 5-15 
TN oR Rs = 4c 5-31 5-17 Kawneer Company (increased quar.)_.--~-- 15¢ 6-28 6-18 Mohawk Carpet Mills (quar.) __---.-------- 50c 6- 8 5-24 
Institutional Bond shares .............. 8c 5-31 5-17 Kentucky Util. Co., 7% junior pfd. (quar.) 87 42c 5-20 5- 1 Molybdenum Corp. of America (quar.)—--- 12%c 7-1 6-15 
sim PE ae at hts selenite eaaareaainterngatae le 5-31 5-17 Kinney (G. R.) Co., 8 pfd. (arrears)_----- $121.00 5-31 ---- Monarch Knitting Co., common (resurrcd) — t15c 6- 1 5-17 
nveline Gs ceases 10¢c 5-31 5-17 $5 prior preferred (quar.)_-.---.-----~-- $1.25 5-24 5-10 ee Se t20c =—«10- 1 8-13 
ow Priced shares_.._______ an 2 5c 5-31 5-17 Klein (D. Emil) Co. (quar.)-.------------ 25¢ 7-1 6-20 5% preferred (quar.) -.----------------- £$1.25 7-1 5-31 
ee) eee. sg 6c 5-31 5-17 en ee ee 25c 10-1 9-20 8% preferred (quar.) ....-----.---.~.--- $1.25 10-1 8-31 
Merchandising shares .................. 6Yec 5-31 5-17 a ee 25c 12-23 12-2 Monsanto Chemical Co., common (quar. )~~-~ 50c 6- 1 5-10 
SONI ele Toc 5-31 5-17 Knickerbocker Fund (quar.)--------------- 8c = 5-20 4-20 $3.25 preferred A (initial) _----------- 29¢ 6-1 5-10 

nn a Ele¢ 5-31 5-17 ES eee See eee 4c 5-20 4-20 $4.50 preferred A (s-@)_---------------- $2.25 6- 1 5-10 

R.... | Pacer “ene lise 5-31 5-17 Knudsen Creamery Co., common (irreg.)--- 12%ec 6-25 6-15 $4.50 preferred B (s-a)_---------------- $2.25 6- 1 5-10 

Petroleum shares Ate Acco te i tohy pane ‘BC 5-31 5-17 6c preferred (quar.)—----------------- 15¢ 5-25 5-15 $4 preferred C (S-a)-~----~------~-------- 6- 1 5-10 

nc i. as Samael ec lees er paid 4c 5-31 5-17 Koehring Company (quar.)-------~.--------- 25c 5-31 5-15 Montreal Loan & Mortgage (quar.)-~------ $31Y%ac 6-15 5-31 — 

bing iat aa... 4c 5-31 5-17 Kresge (S. S.) Company (increased )_-~-~-- 40c 6-12 5-21 Morgan (J. P.) & Company_------------- $2 6-14 5-31. 

Reta pL TRA, Saal a te tee ater ca le 5-31 5-17 Kress (S. H.) & Company (quar.)---------- 40c 6- 1 5- 8 Morris Plan Insurance Society (quar.)_---- $1 6- 1 5-27 

ailroad Equipment shares.............. 4c 5-31 5-17 Kroger Company, common (quar.)--------- 50¢ 6- 1 5-10 a eee eee eee $1 9- 3 8-27 

Rextra SE EA LE RS 2c 5-31 5-17 6% ist preferred (quar.)--.-..._--..----. $1.50 7-1 6-14 NS) ea. ae ee $1 12-2 11-26 

Sruroad SA OE Gs cpt atten iat aT 7c 5-31 5-17 7% 2nd preferred (quar.)--------------- $1.75 8- 1 7-15 Motor Finance Corp. (quar.) -------~------- iy. 5-31 5-17 

ae shares 7 2S, era oo 4c 5-31 5-17 Kysor Heater Co. (quar.) ----------------- 10c 5-15 4-29 Motor Wheel Corp. (quar.) ---------------- 30c 6-10 5-17 \ 

Tehein PALL ET ee 3c 5-31 5-17 La France Industries, 6% pfd. (accum.)--- $1.50 6-15 5-15 Mount Diablo Oil Mining & Development : 6-3 68-i5 

Utittue, sates ------------.--..------- 4c 5-31 5-17 La Plant-Choate Mfg. (quar.) ------------ 20e = 6-29—s«G 10 Co., (quar.) ---------------~-----------= te 3 «8-15 

ene NN eo eetenntctcnennniecnna 4c 5-31 5-17 La Salle Wines & Champagne--_-.-------- 5c 8=—-«5B-20——s«B -10 Extra ale et . Se 

Hahn Brase 277227377" 7 o> --- =~ 4c 5-31 5-17 Lake of the Woods Milling, com. (quar.)-.- $30c 6-1 5-8 Mountain Fuel Supply (Utah) -------------- 25c 0 G- : 

Tass, $1 partic. pfd. (initial s-a)__- 50c 7-1 6-12 71% preferred (quar.)....--.------.---.. $$1.75 6- 1 5- 8 Mountain Producers (increased s-a)------~- 30¢ 6-15 6-13. 
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Name of Company 
Mullins Manufacturing— 


ST preferred WGQuUal.) ..cccessdecscocnscee 
Se pesterves -(GUG.) canunencoestsut.see 
ST preterred (GUSl.) 214.0<2<escs6-~- cee 


Muncie Water Works, 8% pid. (quar.)---~ 
Munson Line, Inc., $4 pid. A (qua:r.)__---_ 
na peeeeenens I 4GUee. pix... -..-ss.nmeen 
Murphy (G. C.) Co., new common (initial)— 
Muskegon Motor speciaities Co.— 

SS Giles Hi (GN .) nccidasecheteetunecnn 
Mutual Chemical Co. of America— 

ee BO . § ae ne ooeee ae 

ee MOORES. (OURS, § cnninccccmss Knancou 
ee me ee ee nee 
Nanaimo-Duncan Utiiities— 

a ee ge, a ee ee 
Nashville Chattanooga & St. Louis Ry. - 
meena: Acme Co. 1(GQUBC,) <n. onc encase 
National Automotive Fibres, Inc._._._______ 
National Biscuit Company, common (quar.) 

. Bo. te COR Ree eee ee 
National City Limes (quar.)..........._. 
National Container Corp. (Dei.)___-_______ 
National Cylinaer Gas (Del), com. (quar.) 

ST Rr elctieae a 
National Dairy Products (quar.)—-......__ 
National Electric Weiding (quar.) 

I a REA, 250 ee 
National Gypsum, $4.50 preferred (quar.)_ 
Natigiiat Lead Co., 7% pfd. A (quar.)_.._ 
National Linen Service (quar.)...--_______ 
National Paper & Type Co.— 

i :- BPRROETOG . C08) ...-cninaachnedanninmen 
National Pumps Corp.— 

$‘% prior preferred (quar.)............ 
National Rubber Machinery (quar.)________ 
National Standard Co. (quar.)____-_______ 
National Tea Co., common 
National Transit o. ET SS oe ET Le 


Nebraska Power Co., 6% preferred (quar.) 

Me 0 gl Be i ee 
wetiner Bros., Inc. quar.) ............... 
een fermen) Care-s. tik cake ed 
Nestie-Le Mur, 52 partic. Class A (accum.)_ 
ee ee! ee re eee eee ee re 
Newport Electric Corp. (ouar.)_-_________ 
Newport News Shipbuilding & Dry Dock Co._ 
Ss FF eS Seer ae 
New York Shipbvilding Corp.— 

Founders shares (voting) (reduced) ____ 

Participating stock (non-voting) (reduced) 
New York State lectric & Gas— 

cee, WOTOTERG $(QNRE si o.oo cece 


New York Stocks, Inc.— 
Agricultural Industry Series__.._......__ 
Alcohol & Dist. Industry Series 
Automobile Industry Series 
mvintion. Industry Geries.......<2s-ne0ns< 
i TE 
Building Supply Industry Series_.....___ 
Business Equipment Industry Series 
Chemical Industry Series____.. -_________ 
Electrical Equipment Industry Series 
Food Industry Series_- ee 
Government Bonds Series_ 
Insurance Stock Series 


ee et 


Merchandising Series 
nT 
«UL go, = er ae 
Public Utility Industry Series__....__-__ 
Railroad Series atone Pag a and yh ES 
Railroad Equipment Industry Series 
de a Ee ee 
Tobacco Industry Series 
Diversified Investment Fund 
The dividend shown above was originally 
reported to us as a 15c payment. Since 
then it has been corrected to a 20c pay- 
ment. 
Diversified Speculative Shares_......____ 
Nineteen Hunired Corp., class A (quar.)___ 
On ne 
Niagara Lower Arch Bridge (quar.) ~.._____ 


Noranda Mines, Ltd. (quar.) .-......._____ 
Norfolk & Western Railway Co,— 
a temen 


Normetsl Mining Corp.. Ltd. (initial) _____ 
North American Car Corp. (quar.)________ 
North American Co. (stock dividend) — 
One share of Pacific Gas & Electric com- 
mon for every 100 shares held 
North American Investment Corp.— 
6% preferred (accum.)_......_...________ 
5%2% preferred (accum.)________________ 
North American Rayon, 6% preferred______ 
North River Insurance Co. (quar.)___.____ 
_ Northeastern Water. $4 preferred (quar. )_. 
Northern Indiana Transit (quar.) 
Quarterly 


Northwestern Public Serv. 7% pfd. (quar.) 
6% preterred (quar.)_____ 


Northland Greyhound Lines— 
$3.75 preferred (quar.)_....__.._________. 
Nerwich Pharmacal Co. ST SD tinerercnteenning 
Extra WE nt SER Sere ae a ag I 
Nova Scotia Lieht & Power— 
noe peereeeeg  seuar ye 
Nu-Enamel Corp. (quar.) 
Extra ‘ ee 
60c convertible preferred (quar.)________ 
Oak Manufacturing Co................_._. 
Ogilvie Flour Mills, Ltd., common (quar.)__ 
7% preferred (ouar.) 


Ohio Power Co., 4%% preferred (quar.)_. 
Ohio Oil Co. ts-a) 

Fxtra a oa ee shutecsiteiiaiaiiiie 
Oklahoma Ges & Zlectriec 7% prefe:red____ 
Ontario Beauty Supply. com. (initial quar.) 

RSE 2 SCRE ane ae 
Ontario & Quebec Railway (s-a) 
Orpheum Building Co. (s-a) 
Otis Elevator Co., common 

ig .... 2 C “TS See 
Ottawa Light Heat & Power, Ltd.— 

eS a ne ga ee 

ee > Sr ee 


Outboard Marine & Manufacturing Co 
Ox Fibre Brush Co. (monthly)_____________ 
Oxford Paper. $5 preferred (accum.) 


Pacific Mil!s. new common (initial)__..___ 
Pacolet Manufacturing Co., common (quar.) 

er eweeere COO). cede 
Paramount Pictrvres, Ine. (quar.) 
Parker Pen, new: :‘ommon (initial) 


Parkersburg Rig & Reel common 
$4.25 preferred (initiai quar.)._... 
Pato Consolidatec Go'd Dredging, Ltd.____ 
Paton Manufacturing Co., Lid., com (quar.) 
7% preferred fquar.) 





Share ~ Payable 


6- 1 
6- 1 
9-1 
6-15 
6- 1 
6- 1 
6- 1 


6- 1 


6-28 
9-28 


12-28 


6- 1 
6- 1 
5-23 
6- 1 
7-15 
5-31 
6-15 
6-10 
6-10 
6- 1 
6-10 
8- 1 


10-30 


6- 1 
6-15 
7-1 


8-15 


1-31-47 


6-28 
7-1 
6- 1 
6-15 
6- 1 
6- 1 
6-15 
6- 5 
6-15 
6-10 
6- 1 
6- 1 
6- 1 


5-20 
5-20 


fo>) 
‘ 
~ 


eo 2 ie. & 
VUOVggawgaawawg;w»in 


oh uhh th te we we th ah oe eee ee 
NNNNMWNNNNNNNN WN DD 


' 
Nw 
uo 


5-25 
8-14 


11-15 


6-10 
6-15 


6-10 
6-24 
6-10 


6-20 


6-10 


5-28 
5-25 


6- 1 


7-1 
6-10 
6-10 


6- 1 
7-12 
6-15 
6-15 
6-15 
7- 2 
6- 1 
6- 1 
6-15 
6-15 
6-14 
7-2 
T= 2 
6- 1 
6-10 
6-20 
6-20 


7-1 
7-1 
5-24 
5-25 
6- 1 
6-15 
5-31 
6-15 
6-28 
5-27 
6- 1 
6- 1 
5-31 
6-15 
6-15 
6- 1 


oa 
‘ 
LLLP EHP HEHE EHS ee Ee EE Pee 


When Holders 
of Rec. 


3-15 
5-15 
8-15 
6- 1 
5-17 
5-17 
5-21 


5-15 


6-20 
9-19 


12-19 


5-15 
5- 9 
5- 9 
5-10 
6-11 


5-14* 


6- 1 
5-15 


5-10* 
5-10* 


5-20 
T-22 


10-22 


5-18 
5-27 
6-15 


7-31 


1-21 
6-17 
6-15 
5-16 
5-31 
5-15 
5-15 
5-31 


. 
~ 
we 


oo vuvor 


' 
a ek) 


Ow AAMAIA nH 


ao 
' ' 
~ 
Oo 


Kogan gagaan 
peewee ae ss 


quagqagaqgaann 
hee eg By oP RE 


6- 3 


5-31 
5-31 
5-24 
5-15 
6-15 
9-14 
6- 1 
5-17 
5-10 
5-20 
5-20 


6-20 
5-14 
5-14 


5-14 
6-29 
5-31 
5-31 
6- 1 
5-28 
4-26 
5- 7 
5- 9 
5- 9 
6-20 
6-20 
5- 1 
6- 1 
5-22 
5-22 


5-15 
5-15 
5- 3 
5-20 
5-15 
5-31 
5-25 
6- 8 
6- 7 
5-15 


5-20 
5-20 
5-10 
5-31 
5-31 
5-15 


Per 
Name of Company Share 
Peerless Casualty Co., 6‘ pid. (s-a)------ $3 
Penn State Water, $7 preferred (quar.)--- $1.75 
Pennsylvania Electric Co.— 

4.40% preferred B (quar.)------------- $1.10 
Peoples Gas Light & Coke---------------- $1 
Peoples Telephone 442% preferred (irreg.) -- $1.00 
Perkins Macnine & Gear, 7‘ pid. (quar.)-- $1.75 
Permutit Company (quar.)-.-------------- 15c 
Peter Paul, Inc. (increased) __------------- } $1 

CS OS 300 % 
Pettibone Muiliken Corp.__---------------- 25c 
Pfaudler Co., 6% preferred (quar.)-----~- $1.50 
Pfeiffer Brewing Co. (increased)__.__-----~- 25c 
Pfizer (Charles) & Co. (quar.) _.--------~--- 50c 
Phelps-Dodge Corp. (quar.)---..-----~---- 40c 
Philadelphia Company, $5 pref. (quar )---- $1.25 

OE RE OS) a $1.50 
Philadelphia Electric Co., common ____----- 30c 

$1 prererence (quar.) ------------------- 25¢ 
Philadelphia Suburban Transportation, com- 25c 

YE a eee are ae 25c 
Philadelphia Suburban Water com, (quar.) 20c 

6% preferred ____-.- NE Se ee $1.50 
Philadelphia Transportation— 

Participating preferred ~-..--.---~-.—--. 50c 
Phillips Petroleum Co. (quar.)—--------~--- 50c 
Pillsbury Mills, common (quar.) ---------- 30c 

I Pt cee astneenahoabanthinnabarmbenaens 40c 
$4 preferred (quar.) _..........._..__.._...- - $1 
Pinchin Johnson & Co., Ltd. Amer. Shrs.— 

EEE ee ee ee eee 1242% 
Pitney-Bowes, Inc. (quar.)..._-...-....... 10c 
Pittsburgh Besseiner & Lake Erie— 

6% preferred (s-8) .....~....... 2 e $1.50 

Common. (GUG?.) stow enne 75c 
Pittsburgh Coke & Chemical— 

$5 convertible preferred (quar.).-------. $1.25 
Pittsburgh & Lake Erie RR._.--~-.-------- $2.00 


Pittsburgh Steel, 542°% prior pid. (accum.) $1.37%2 
Pittsburgh, Youngstown & Ashtabula Ry.— 


7% preterteG. (QUT) <n cen enesew~ $1.75 
Placer Development, Ltd. (interim) —~.__-~--_ 725c 
Poor & Company, $1.50 Cl. A pref. (quar.)_ 37%*ec 

CON Oe. no cie teh gee trnner teainmenignebiees 25c 
Potomac Electric Power— 

$144% preferred (IUAt.) ..-<605..66~ cee $1.37% 

Se peeterted . GE) icccacccnssecewe $1.50 
Power Corp. of Canada—- 

C% iat preterrmes (@uUer.)....«...-.cecous $$1.£0 

6% non-cum, partic. preferred (quar.)—_ +75c 
Prentice-Hall, common (quar.)__---__----~ 70c 

SS. OreseeeeE “NT coteads he Sectusnnce 75c 
Public Service Co. of Colorado— 

% preferred (menthiy) —.........<....-- 50c 

5% preferred (monthly) ------.---~-~--.. 414sc 

7% preferred (monthly) .._................... 58¥3c 
Public Service Co. of Indiana— 

Common (increased quar.) ~..-.--.--~~- 45c 

8% prekerted. + (HUNG, snncccnncenqaennen $1.25 
Public Service Electric & Gas Co.— 

3... BC fh RSS A ee $1.25 

ta... gf  * aera a $1.75 
Public Electric Light Co., 6% pfd. (accum.)-— $3.00 
Public Service Corp. of New Jersey— 

re 8 A A ee ee $1.25 

6% preferred (monthly) -............-... 50c 

yo Ee ee $1.75 

S% prereree. 4GGR0.) ...2<24c cc cweite “nn $2 
Pure Oil Co., common (quar.)-..--.----.. 25c 

f{% conv. preferred (quar.).-.....----.. $1.25 
Purity Bakeries Corp. (quar.)..-------~-. 40c 
Quaker Oats Co., 6% preferred (quar.)_--- $1.50 
Quaker State Oil Refining (quar.)_.-.----- 25c 
Quebec Power Co. (quar.)--.~..---...--. t25c 
Queen Anne Cancy Co. (initial) _.....__- -- Tec 
Radio-Keith-Orpheum, common (initial)_-_ 30c 

III ie diesiec it adalah actda ils diese mstneiaiaeesabeiieeneneeah 30c 
Rapid Blectrotype (quar.) <................ 37%ec 

0 Silla EES > LES Se ame ee Se TN aid 12%¥ec 
Reading Co., 4% non-cum, ist pfd. (quar.) 50c 
Reliable Stores Corp., 5% conv, preferred___ 22c 
Reliance Grain Co., Ltd.— 

6%% preferred (accum.)—.....-....-.. $$1.90 
Reliance Mfg. Co., 342% conv. pfd. (initial) 80c 
Remington Rand, Inc., common (increased) — 35c 

S4.50 pretevred. (e0er.) 4... ............. $1.12% 
ge: RE i, ee en 37 ec 
Republic Investors Fund, Inc.— 

of . preferred A ‘(C@USS:. )..~nnedsnnccce 15c 

Me eS een 15c 
Republic Insurance (Texas) (quar.) ~~~ 30c 
Republic Steel Corp., common _-___-..-..----. 24c 

oy ee A i a eran $1.56 
Reynolds (R. J.) Tobacco 3.60% pfd. (quar.) 90c 
Rheem Manufacturing Co. (quar.)_--. ~~~ 25c 

4%% preferrea (quéar.) ......n<....... $1.12% 
Rice-Stix Dry Goods Co.— 

7 205 DUCTERERE GONE dccccdenncecces $1.75 

7% ABC PROTORNES . CONEE cancinn nnn cnnn $1.75 

1% 2nd preferred (quar.)---..--_----._ $1.75 

%% 2nd preferred (quar.) ~_-._...-..-.-~. $1.75 
RRICHOSGSON DCOPABARE secccccntecce ncn... 50c 
Rochester Gas & Electric— 

CO SS — — EEE $1 
Ronson Art Metal Works (increased (quar.) 35c 
Roos Brothers, Inc. (quar.).._.-.--.__.--. ~ 50c 
segnene Gl Oe... Idd, (6a) 2... ...-.. 150c 
Roxy Theatre, $1.50 preferred (quar.)_--__ 37 4ec 
Ruppert (Jacob), common_.__--.___-_____- 25c 

4%% preterred (quear,).................. $1.1242 
Saco-Lowel! Shops (quar.)—.--------..... 25c 
St. Joseph Water Co., 6% pfd. (quar.)_.____ $1.50 
San Francisco Remedial Loan Assn. (s-a)-- Se 
Sardik Food Products (initial)_..._..._____ 20c 
Scott Paper, $4.50 preferred_._.......--__ $1.18 7/10 

eee ea $1.05 
Scranton Electric Co., $6 preferred_______-_ $1.07 
Scranton-Spring Brook Water, com. (initial) 15c 

4.10% preferred (initial) ................ $1.02%2 
Seaboard Oil Co. (Del.) (quar.)_.-________ 25c 
Sears Roebuck & Oo. (quar.).......______ 25c 
Seattle Gas, $5 lst preferred (accum.)______ $1.25 
Second Canadian International Investment 

Co., Ltd., 4% partic. pref. (quar.)______ $10c 
Secord (Laura) Candy Shops, Ltd. (quar.)_ $20c 
Securities Acceptance Corp. (Omaha), com._ 10c 

Le oo 3, Fe UU fe eee 41%c 
Seeman Brothers (quar.) ..2..........--- 25c 

BD a actinic hg cand tha i ce inal 25c 
Semler (R. B.) Inc. (increased). _____ 25c 
Servel, Inc., $4.50 preferred (quar.)_._____ $1.12'% 
Shaeffer (W. A.) Pen Co. (quar.)-.__-___ 50c 

Ie hitgine cease a ia lala g matin tectisisenee Inacio 25c 
Sharon Steel, $5 convertible preferred______ $1.25 
Shawinigan Water & Power Co. (quar.)____ t25c 
Sherwin-Williams Co., 4% preferred (quar.) $1.00 
Sherwin-Williams Co. of Canada— 

I NS i erie tia ere cece tccempipienwimtnien t15¢c 

+ oy 0 CS Fae $$1.75 
Signal Royalites Co., class A (quar.)_______ 25c 
@isk’s Breweries, E60... =... ce t40c 
RS Ro eat +20c 
Signal Oil & Gas, class A (quar.)__-_______ 50c 

oe 8 ER See AY 50c 
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Per 
Name of Compans Share 
Signode Steel Strapping, com. (quar.)----- 15¢ 

5% preferred (quar.)------------------=- 62%2c 
Silverwood Western Dairies, Ltd.— 

5’2 preferred (quar.)-—.----------------- $1.25 
Simonds Saw & Sieel Co. (increased) ~-.--- 70¢ 
Simpson's, Ltd., 442% preferred (quar.)---- $$1.1242 
Simeon (H.) & Sons, common-------------- +30c 

5% preferred (quar.) ------------------- $$1.25 
Simon (Wm.) Brewery (quar.) ----------~-~ 2c 
Singer Mfg. Co., Ltd. Ordinary registered__ 4% 
Sixth & Broadway Building Co.— 

Partic. certificates (irreg.)-------------- 75¢ 
Skilsaw, Inc. (guar.) --------------------- 25c 
Smith (A. O.) Corp.._------------------ 50c 
Smith (Howard) Paper Mills, Lid.— 

4% preferred (initial) ------------------ t29c 
Solar Manufacturing Corp., common (quar.) 15c 

55c conv. preferred A (quar.) —-..--~..---- 13%c 
Soundview Pulp Co., common (quar.)--~--~ 30c 

6% preferred (quar. )------------------- $1.50 
South American Gold & Platinum--------- 10c 
South Bend Lathe Works (irreg.)--------- 62%ac 
Southeastern Greyhound Lines— 

Increased quarterly ~------------------- 50c 

Extra ------------------------------ $1.00 
Southern Advance Bag & Paper— 

$2 convertible preferred-.-------------- 46c 
Southern California Edison— 

6% preferred B (quar.)--~------------- _ 3T%e 
Southern Canada Power, coinmmon (quar.)--- t20c 

6% partic. preferred (quar.) ------------ 4$1.50 
Southern Railway Co. (quar.)-~----------- 75¢ 
Southwestern Life Insurance (quar.)---~-- 35c 
Southwestern Public Service Co.— 

Common (quar.) ---------------------=- 45c 

4%,% preferred --~-~------~------------- $1.48 
Sovereign Investors (quar, )----------~--~----~ 10c 
Sparks Withingten Co.—- 

re counsels preferred (quar.)-----~~ $1.50 
Spear & Company, $5.50 ist preferred (quar.) $1.37% 

$5.50 2nd preferred (quar.)_------~------ $1.37%% 
Spencer Kellogg & Sons (quar.)--~--------- 45c 
Spiegel, Inc., $4.50 preferred (quar.)------~ $1.12% 
Squibb (E. R.) & Sons, common (quar.)--~-- 25c 

$4 preferred (quar.)-------------------- $1 
Standard Accident Insurance ~--~-~----~---~-- 36 Yac 
Standard Brands, Inc., common__---~------- 40c 

$4.50 preferred (quar.) ----------------- $1.12% 
Standard Cap & Seal Corp.-- 

$1.60 convertible preferred (quar.)------~ 40c 
Standard-Coosa-Thatcher (quar.) ~--.---~- 50c 
Standard Dredging Corp.— 

$1.60 convertible preferred (quar.) ------ 40c 
Standard Forgings Corp. (quar.)---------- 18%4c 
Standard Oil Co. of California (quar.)—---- 50c 
Standard Oil Co. (Ind.) (quar.)..---------- 25c 
Standard Oi] Co. of New Jersey (s-a)--~--- 50c 

EG, io acticin oceania amma $1 
Standard Oil Co. of Ohio, common___-_--~-~ 25c 

3%% preferred A (quar.)-------~-------- 9334c 
Standard Stoker Co. (quar.)-------------- 50c 
Stein (A.) & Co. (stock dividend). Two for 

ee re 100% 
Sterchi Brothers Stores (extra) ~---------- 50c 
Sterling Drug, Inc. (increased)_..__---.-~-- 50c 
Sterling: Tes. (is008,) .<....cdekenetssa~ teRe 12%c 
Btls MOOCees ance need Saenreos 50c 
Stewart-Warner Corp. (S-a)-----~.-----.--- 25c 
Stix, Baer & Fuller Co. (increased)-..---~ 37%ec 
Stokely-Van Camp Inc.— 

5% prior preference (quar.) (__---..----- 25c 
Storkline Furniture Corp. (quar.)--.----. 12%4c 

EGE sina c canteens eae 12%ec 
Stowell Screw Co., Ltd., class A (S-a)--.-- t75c 
Strawbridge & Clothier— 

6% prior preferred (quar.)-....--....... $1.50 
Sun Oi] Company (quar.)_.-.---_~-_-~-.... 25c 
Sunray Oil Corp., common (increased) __-~ 15¢ 

4%2°% convertible preferred (quar.)----_- 45c 
Superior Tool,& Die Co. (quar.) _-_____-----~- 25c 
Swan-Finch Oil, 4% 2nd preferred (quar.) 10c 

6% wvreferred (GUAl.) ccccediemen<csned 37%ec 
Swift International Co., Ltd.— 

Deposit certificates (quar.)-..---------. 40c 
Sylvania Industrial Corp. (quar.)__.--_---~ 25c 

OE SE 6 SIT Se ee ee 25c 
Sylvanite Gold Mines, Ltd., com. (quar.)_-~ $3c 

Common Beater (euar.) ._.........nccs0 3c 
Syracuse Transit Corp. (quar.)_-------_.-- 50c 
ORO, DROGRRIUE Sin nin non cqng eeu 50c 
PIII SII cea cacestnictpiniilte viens dnaheheneemeiaAanen 10c 
Terre Haute Water Works Corp.— 

Te | RE Bie dckencucdse $1.75 
Texas Pacific Coal & Oil (increased s-a)_-_~ 50c 
Texas Public Service (Del.) (quar.) --_._---_ 25c 
Tide Water Associated Oil, common (quar.)-— 20c 

Jk 3 4 eee 93%4c 
Tilo Roofing Co. (increased quar.)__--__---~ 20c 
Timken Roller Bearing Co. (reduced) _...-_. 37e2c 
Tivoli Brewing O6. (@uar.) ...~.<i.-sisuu-< 15c 
Toburh Geld Minds, Tid... ...nncnccinnss tic 
Trailmobile Company, common (increased) -— 25¢ 

S355 preterred (auar: )................ 56 ac 
Trane Company, $6 lst preferred (quar.)--- $1.50 
Trinity Universal Insurance (Dallas) (quar.) 25c 

RR eee a ee ee ae 25c 
Troy & Greenbush RR. Assn. (s-a)_------- $1.75 
208 South La Salle Street Corp. (quar.)_--~ 62%ec 

ee ie cuiinebaeinines 62%ec 
Tyler Fixture. 7% preferred A____--_______ 35¢ 

ee ee ee 40c 
TIMARU SOON, Ginn cacdccscnschameeckow 50c 
Union Asbestos & Rubber (quar.)___.____-- 17%ec 
Union Oil Co. (Calif.), $3.75 pfd. A (quar.) 93%4c 
Union Tank Oar Ce: (Guar?.) ...ncckcwnncn 50c 
Saeeee Gee I I ee, 50c 
United Aircraft, 5% conv. pfd. (quar.)—-_ $1.25 
United Biscuit of America, common (quar.) 25c 
ONE EER St 25c 

Rr Fae $1.10 
United Corporations, Ltd., class B (irreg.)_~ $25c 
United Electric Coal Cos................. 25¢c 
United Fuel Irvesiments, Ltd.— 

6% class A preferred (quar.)_---_______ t75c 
United Gas Improvement (irreg.)_..-_.---- 65c 
United Light & Railways Co. (Del.)— 

6% prior preferred (monthly)____________ 50c 

6% prior preferred (monthly)__________-- 50c 

6.36% prior preferred (monthly) ._---_ 53c 

6.36% prior preferred (monthly)____---- 53c 

7%. prior preferred (monthly )____________ 58 tac 

7% prior preferred (monthly) _...______-_ 58 'sc 
United Merchants & Mfrs.— 

5% preferred (quar.) $1.25 
United Molasses Co., Ltd.— 

Amer. dep. receipts for crd. regis. (final) 15% 

Ordinary registered (final) _.__._________ 242% 
United New Jersey RR. & Canal (quar.)_-~ $2.50 
United Printers & Publishers, Inc.— 

Common (increased) -— _............ 30¢ 

RO pS eae 50c 
United Public Utilities Corp.— 

SS preferred. (accum.,) ....._.... ........ 75¢c 

$2.75 nreterre@ (accum.) ....2........... 68%4Cc 
U. S. Air Conditioner, $7 preferred (quar.)— $1.75 
U. S. Casualty Co. (N. Y.) (s-a) --------- 22%ec 
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Per 

Name of Company Share 
sum Co., common a 50c 
v. 8. OT erred (quar.) ----------~------- $1.75 
U ‘s. Hoffman Machinery (increased )------ 75¢ 
‘iL, eonvertible preferred----------~-- 23¢ 

3 ther Co.— 

. = ven-cumulative ies 4... 50c 

Ss. Lumber Company (liquidating) _..--- $5.00 
v. Ss. Pipe & Foundry (quar.) ------------- = 

QUBrtelY 2---- nnn nnn nnn nnn nnn . 
us, ayes Oe ee 

Extra --------~ 50c 
U. Ss. resm™ Company -——-----------------=- aoc 
aud States Printing & Lithograph Co.— 

DO OMIRGD  <<acenhienseiaannnhelaeaeecenns 50¢ 
5°, referred (quar.) ---------~~-~------ 62%2c 
U. S. Rubber Co., common (increased) ._-- 75¢ 

‘9°, 1st preferred (quar.)--~------------- $2 
U. S. Steel Corp., common---------------~ $1 

‘a, preferred (quar.) ------------------ $1.75 

iversal Consolidated a 50c 
Universal Insurance Co. (quar.)-------~-- 25c 
Universal Laboratories, Inc. (initial quar.)-- 25c 

Quarterly ------------------------------ = 

Quartesty ae ah ac rear ena eel c 

niversa ictures— 
arte? preferred (quar.) -~------------- $1.06% 

er Michigan Power & Light— 
ore preferred (quar.) -------------------- 75¢c 
$3 preferred (quar.) -----~------------ = 75c 
$3 preferred (quar.) ------------------ as 75¢c 
Upson Company (S-a)--------------------- 25c 
Utica Knitting Co, (quar.)--------------- $1.00 

5% prior preferred (quar.)-------------- 624ec 

5% prior [aig bey (quar.) 624ec 

tility Equities Corp.— 

0 35.50 oriae preferred (accum.,) —---------. $1.25 

Jan Raalte Co.__------------------------ 50c 
Venadium-Alloys Steel ------------------- 50¢ 
Vapor Car Heating Co., Inc.— 

7% preferred (quar.) $1.75 

7% preferred (quar.) a $1.75 

7% preferred (quar.) - $1.75 
Vick Chemical Co., new com, (initial quar.) a 

XtTQ2 TH-------—--—-—<<=== jan 
vireiniadt Coal & Iron (quar.) -------~-~-~- $1 
Virginian Railway, 6% preferred (quar.)-- 37 ¥ac 
Visking Corp., class A (monthly)---------- 13 Yc 

Class B (monthly) ee 13%c 
Vogt Manufacturing Corp.---------------- 15¢ 
Vulcan Detinning Co., common----------- $1.50 

7% preferred (quar.)------------~------- $1.75 
Wabasso Cotton Co., Ltd. (quar.)-------- t$1 
Weldorf System, Inc, (quar.) ---------~----- 25c 
Waite Amulet Mines, Ltd.------------~-~---- t15c 
Walgreen Company, common (quar.)-----. 40c 

4% preferred (quar.) --------~---~------- $1.00 
Walker & Co., class B__------------------- 10c 

$2.50 class A (quar.) inte 62%ec 
Walker (Hiram) Gooderham & Worts— 

Common (quar.) ---------------------- t$1 

$1 preferred (quar.)------------------- t25c 
Warner Brothers Pictures (quar.)---------- 50c 
Warren (Northam), $3 preferred (quar.)--- 75c 
Warren (S. D.) Co., common (increased) -- 75c 

$4.50 preferred (quar.)----..---------~-- $1.13 
Warren Petroleum Corp.__-------~-------- 20c 
Washingtcn Railway & Electric, common--- $9 

Participating WHER . cuidindecnssnccnsne 2242c 

5% preferred (quar.) $1.25 

5% preferred (semi-annual) ---------- ine $2.50 
Waverly © Weiss dccsenccsndicnenaee 20c 
Wayne Knitting Mills, common (increased) $1 

6% PROROREEE GO) meccicnnncncsnance ets $1.50 
Wellman Engineering Co. (quar:) ---------- 10c 

ps Eepebii a ae ee aed 5c 

The above payment was incorrectly re- 

ported in last Monday’s issue as a 10c 

extra dividend. 

Wentworth Manufacturing Co., com. (quar.) 12%c 
Wesson Oil & Snowdrift— 

$4 convertible preferred (quar.)------~.. $1 
West Indies Sugar Corp. (s-a)_-__-------- 50c 

Batre ..ncidscaeabees $1.00 
West Michigan Steel Fdy.— 

$1.75 convertible preferred (quar.)-----~ 43%c 
Western Auto Supply (increased quar.) ---- 75c 
Western Light & Telephone Co._---------. 75¢ 
Western Pacific RR. Co., common (quar.)-~ 75c 

COUMMRIID, ARI i ime 75c 

Common (quar.) + Cees 75¢ 

$5 preferred A (quar.)_ -- $1.25 

$5 preferred A (quar.) aie $1.25 

SS preterees. BR as ancien cc nmeensas $1.25 
Western Pipe Co. (final liquidating) — 

To be paid immediately upon presentation 

of certificates for cancellation__.---~- $1.10% 
Westerr. Real Estate Trustees (Boston) (s-a) $2.00 

Extra acc $2.00 
Westinghouse Air Brake___________________ 25¢ 
Westinghouse Electric Corp., common__---- 25c 

‘‘o participating preferred ~___------~- 25c 
Weston Electrical Instrument Corp.....---- 40c 
Weston (George), Ltd.— 

4%2% preferred. (quar.)................ t$1.12% 
Westvaco Chlorine Products (quar.)------- 35c 
Weyenberg Shoe Mfg.......--..-...----. 25¢ 
Whitaker Paper Co, (quar.)-------------- $1.50 

Extra pees tt Te ee 8) Sie $1 
Wilkes-Barre Lace Mfg.— 

New $25 gar GMMR chen ncesnnncs 25c 
Wilsil, £66, Went ge 425¢ 
Wilson Brothers, common (initial)._...--- 20c 

97 DUOLCRUNG i oe ia nncdienwen $0.2083 
Winconsin Bankshares Corp........---...-.. 25¢ 

innipeg Electric Co.— 

5) non-cum. preferred (s-a)---------- $$2.50 
Woodall Industries— 

oo convertible preferred (quar.)_.----- 31%c 
Woodward Governor Co. (quar.)-.-----.-~ 25c 
Wool Combing Corp. of Canada, Ltd. (quar.) t25c 
Woolworth (F, W.) Co., common (quar. )---- 40c 

xtra * 50c 
Wcolworth (F. W.) & Co. Ltd-— 
wo preference regis. (s-a)-—--.--------- 3% 
' ai hington Pump & Machinery Corp., com. 37%2c 

aca conv. prior preferred (quar.)---~-~- $1.12%2 
Worn prior preferred (quar.)_._.-.._-_-- $1.12%2 
crumbo Mfg. Co., 5% prior pfd. (s-a)---- $2.50 

TE ED. Ciiptamentancecscuie 20c 

Hy MO ee Jr. Co. (monthly)_-------- ase 

% s y — oc 
Wyandotte Worsted Go. (stock dividend)... 100% 
pcungstown Sheet & Tube (quar.)__---~-- 50c 
‘Que eooperative Mercantile Institution— 
Quarterly Pare i ol Ls 
Quart. ee “4 
eats y 75c 


, xLess 30% Jamaica income tax. 


| 


“Transfer books not closed for this dividend. 


When 
Payable 
7-1 
7-1 
6- 1 
6- 1 


6-15 
6-15 
6-20 
9-20 
q- 1 
q- 1 
6-15 
12-20 


5-22 


6- 1 
6-12 
6-12 


6- 1 
5-31 
q- 1 
8-15 
11-15 
2-15-47 
8-15 
11-15 
2-15-47 


6-15 
5-29 


- 


i- 


ou”j 

’ ft =e 7 4 
ee Dee 
oon 


' 
sl coal aol soe 
Foou-I00O 


Paga oun 


on SIgaaan 
et ee 
Or uvgrgquaanw 


5-20 
6-20 
5-20 
5-18 
6- 5 


9- 5 
12- 5 


oe in U. S. funds, less 15% Canadian non-residents’ tax. 
**ayable in Canadian funds, tax deductible at the source. Non- 


Sident tax 15%; resident tax, 7%. 


alLess British income tax. 


General Corporation and 
Investment News 


(Continued from page 2732) 

been spent on the company’s properties and the working capital has 
increased from $4,325,000 in 1936 to $23,031,000 at the close of 1945. 

A breakdown of the expansion figures reveals $4,000,000 will be 
spent for improvements in paper making which will allow the com- 
pany to shift from the production of unbleached paper to bleached 
paper. _ About $1,500,000 is being spent on domestic plants for the 
production of multi-wall paper shipping sacks. The company is 
further considering the erection of a new kraft paper mill in the 
South to lower costs and to convert its New York mills, now devoted 
a paper exclusively, to producing specialty items.—V. 163, 


Saguenay Power Co., Ltd.—Earnings— 
(Including Fully Owned Subsidiaries, Except Saguenay Electric Co.) 











Twelve Months Ended March 31— 1946 1945 1944 
Operating revenue._______________ $1,815,654 $1,440,097 $1,396,342 
Operation, maint., admin., etc.____ 656,765 316,647 282,932 
Taxes (other than income taxes)__ 60,652 41,603 73,170 

Net operating income__.._____--- $1,098,237 $1,081,847 $1,040,240 
gg PEA eee 32,422 25,116 22,585 

ng eee a ee $1,130,659 $1,106,963 $1,062,825 
EE od I & erea 329,813 336,966 344,320 
Amort. of exp. of issues of bds., etc. 48,045 44,144 44,144 
Exchange deductions______________ 77,870 37,128 36,849 
Prov. for depreciation_____________ 184,108 184,025 184,658 
Premium on bonds retired________ 16,040 16,040 16,075 
Prov. for inc. and exc. prof. taxes_ 212,234 221,594 198,802 

Ee eee $262,549 $267,066 $237,977 
Preferred stock dividends__________ 53,000 68,752 68,752 
Common stock dividends___________ 210,000 210,000 210,000 


—V. 163, p. 1907. 


St. Louis-San Francisco Ry.—Earnings of System— 
Period End. Mar. 31— 1946—Month—1945 1946—3 Mos.—1945 








Total oper. revenues_._ $8,166,839 $10,484,647 $23,936,209 $29,788,189 
Maint. of way & struct. 2,003,639 1,314,376 4,759,306 3,757,122 
Maint. of equipment___ 2,127,736 1,735,533 5,358,960 5,088,367 
Transportation exps.___ 4,346,760 3,273,591 10,546,627 9,475,743 
Other expenses________ 734,630 554,943 1,851,655 1,638,952 
Total oper. expenses___ 9,212,765 6,878,442 22,516,548 19,960,184 
Net ry. oper. income___  *1,698,308 1,665,625 *217,032 4,617,772 
Other income_________- 50,022 35,219 146,011 102,397 
Total income........ *$1,648,286 $1,700,844 $71,021 $4,720,169 
eGustiens «.......... 6,628 6,181 15,904 13,255 
Bal. avail. for fixed 
.. {es *$1,654,914 $1,694,663 $86,925 $4,706,914 
*Deficit. 


NOTE—March, 1946, included $2,314,249 estimated wages increases 
and $126,545 paroll taxes thereon for period Jan. 1 to March 31, 
1946.—V. 163, p. 2447. 


Scranton Electric Co.—Calls $6 Preferred Stock— 

All outstanding shares of $6 preferred stock, without par value, 
have been called for redemption on June 5, 1946, at $110 per share, 
and dividends of $1.07 per share, or a total of $111.07 per share. 
Holders of said stock may surrender their certificates at any time at 
the Guaranty Trust Co. of New York, 140 Broadway, New York, N. Y., 
for payment of the full redemption price of $111.07 per share.— 
V. 163, p. 2448. 


Scranton-Spring Brook Water Service Co.—To Re- 
deem All Direct and Assumed Funded Debt of Predeces- 
sor Company—Offer Made for New Common Stock by 
Parent Company— 

The company has called for redemption the following issues: 

On Aug. 1, next, all of the outstanding lst mortgage and refunding 
5% gold bonds, series A, due Aug. 1, 1967, at 102 and interest; all 
of the outstanding first mortgage and refunding 5% gold bonds, 
series B, due Aug. 1, 1961, at 103 and interest, and all of the out- 
Standing Pennsylvania Water Service Co. lst mtge. and refunding 5% 
gold bonds, series A, due Aug. 1, 1967, at 102 and interest. Payment 
will be made at the New York Trust Co., trustee, 100 Broadway, 
New York, N. Y. 

On Sept. 1, next, all of the outstanding Scranton Gas & Water 
Co. first mortgage 442% gold bonds due March 1, 1958, at 101 and 
interest, and on Oct. 1, 1946, all of the outstanding Spring Brook 
Water Supply Co. first refunding mortgage 5‘. gold bonds due April 1, 
1965, at 105 and interest. Payment of these two issues will be made 
at the First National Bank of the City of New York, trustee, 2 Wall 
Street, New York, N. Y. 

Holders of the above described bonds desiring to receive, prior to the 
redemption date, payment of the full redemption price, together with 
accrued interest to date set for redemption, may do so at any time 
upon presentation and surrender of said bonds at the respective 
places of payment. 

The Federal Water & Gas Corp. announces that it will purchase 
all shares of the new common stock of Scranton-Spring Brook Water 
Service Co. that may be offered to it by stockholders of record at 
the close of business on May 10, -1946 for sale at $13.685 per share 
on or hefore 3 P. M. (EDST) on May 29, 1946. The Guaranty Trust 
Co. of New York, 140 Broadway, New York, N. Y., is acting as agent 
for the Federal company in this matter. 

As part of the plan of reorganization, the reorganized Scranton- 
Spring Brook Water Service Co. issued 1,000,000 shares of new com- 
mon stock, of which 689,138 shares were exchanged for the old 
publicly held $6 and $5 preferred stocks, and the balance of 310,862 
shares were issued to Federal Water & Gas Corp., the parent, for 
its holdings in the Scranton-Spring Brook company. 

Registrar Named— 

The Chase National Bank of the City of New York has been ap- 
pointed registrar of the 4.10% cumulative preferred stock, par $100, 
and the common stock, no par value.—See also V. 163, p. 2587. 


Sharon Steel Corp. (& Subs.)—Earnings— 











3 Mos. End. Mar. 31— 1946 1945 1944 1943 
Gross sales, less discts., 

returns & allowances. $9,019,524 $8,935,223 $9,281,054 $10,997,316 
Mfg. cost of prod. sold 98,389,251 17,251,904 17,907,386 8,251,816 
Prov. for depreciation__ 222,408 145,500 160,500 180,000 
Prov. for amor. of spec. 

gS ae es 124,500 124,500 120,000 
Sell., gen. & adm. exp. 398,180 295,133 235,753 246,031 
Taxes, other than prop- 

oer 2 Sees. eed | een 32,777 30,428 
ar, oe eee, Gee  “mencnte 1 been Se «ss edwin 
Employees pension exp. ak <eheaet melee ~ * noodis 
Strike expense __.-.--. ln... es Seenee << * enema 
Equity of minority int. 

in profit of sub.__--- Sf a a e  — ee 

0 aa +$591,056 $1,118,185 $814,138 $2,169,040 
Other income __.._--.. 67,098 19,038 30,782 23,527 

Total income  ....... $523,958 $1,137,223 $844,920 $2,192,568 
MED. cctceencucieincnada nding 24,657 8,463 8,408 4,003 
Provision for Federal & 

State income taxes._..§.- Cr 205,276 827,000 595,000 1,593,000 
Provision for post-war 

contingencies ~.--.-- CreeG,000.. widen 75,000 150,000 

CUE. BOTEN. cncacncee $256,661 $301,760 $166,512 $445,564 
Earns. per com, share_ $0.56 $0.58 $0.23 » $0.94 


*Does not include the increase of $21,000 in 1945, $30,000 in 1944 
and 1943 and $13,000 in 1942 in the equity of company in its partly- 
owned subsidiary.—V. 163, p. 2448, 


Selected Industries, Inc.—Trustee Appointed— 


The Marine Midland Trusi Uo. vo. New York has been appointed 
trustee for $6,900,000 of 2% debentures due April 1, 1961.—V. 163, 
p. 2588. 


Sinclair Oil Corp.—Secondary Offering—A secondary 
offering of 150,000 shares of common stock (no par) was 
made May 14 by Kuhn, Loeb & Co. The offering was 
priced at $19% a share, with a concession of 40 cents a 
— dealers. The issue was oversubscribed.—V. 163, 
p. 2336. 


Secony-Vacuum Oil Co., Inc.—Officials Promoted— 


Edwin J. Glocke has been appoi.iied Assistant Comptroller. A native 
of Marquette, Mich., Mr. Glocxe was giaduated from New York Uni- 
versity in 1922, with a Bache.or of Science degree. In 1932 Mr. Glocke 
was named Treasurer and d-vécior oi tae Luvrite Refining Corp., and 
in 1935 he was transferred to the comptro.ler’s department at 26 
Broadway, New York, N. Y. In 1844 he was named General Auditor. 

William V. Carver, previously As isiaat Generali Auditor, has been 
appointed General Auditor to succeed Mr. Glocke.—V. 163, p. 319. 


Sollberger Engineering Co., Inc., Marshail, Texas— 
Stock Offered—Dallas Rupe & Son, Dallas, Texas, on 
April 19 offered 58,000 shares of common stock (par $1) 
at $5.125 per share. Stock was sold to residents of Texas 


only. 

UNDERWRITERS—Dallas Rupe & Son, Rauscher, Pierce & Co., 
Inc., Carothers & Co., Inc.; Vewar, Robertson & Pancoast, J. R. 
Phillips Investment Co., Inc., Pitman & Cuo., Ine., Walker, Austin & 
Waggener, Dittmar & Co., Sanuers & Newsom, R. S. Hudson & Co., 
Inc., Fridley & Hess, Milton R. Unaerwood & Co., A. W. Snyder & 


Co. and William N. Edwards & Co. 
Registrar and Transfer 
Dallas, Texas. 


HISTORY AND BUSINESS—Compeny was formed as a partnership 
in January, 1943, by J. N. Laughlin and A. G. Sollberger. Orig- 
inally located in Houston, Texas, a machine shop was leased and 
approximately 35 men were employed to machine castings purchased 
from others and then sold to oil fie:d supply houses, shipyards and 
U. S. Government agencies. The partnersnip was incorporated under 
the above name and on Jan. 1, ly4u, commenced operations as’ a 
corporation. 

The company is engaged in the casting, machining and assembling 
of steel, iron, bronze and aluminum alloys, producing high-grade: ells, 
valves, tees, iaterals, custoin fittings and a range of industrial, 
refining and oil well equipment, such products bearing the trade name 
“SOLECO.” The plant's broad faci:iiies are such that scrap and pig 
iron can be melted, cast, annealed, machined, assembled, tested and 
shipped. Company is the oniy :nanutacturer of a complete standard 
line of carbon and alloy steel valves south of St. Louis and is one of 
—_ three manufacturers of high-test swivel joints in the United 
tates. 


CAPITALIZATION—Subs2quent to March 31, 1946, company effected 
a recapitalization of its capital structure by canceling its outstanding 
2,500 shares of common stock (par $100) and exchanging therefor 
50,000 shares of common stock (par $1). At the same time the 
charter of the company was amended to aiso provide for the issuance 
and sale of an additional 48,v00 shares of such common stock. Such 
additional shares were purcmased by the principal underwriters for 
$4.50 per share, thus adding $216,000 to the assets of the company. 

PROCEEDS—tThe principal underwriters have paid to the company 
the sum of $216,000 tor ure 46,000 shares of common stock sold by 
the company. Such amount will be «applied to the expenses incurred 
by the company incident to the issuance and sale of such shares, noi 
exceeding the sum of $5,000, approximately $111,000 will be used te 
discharge its obligations payabie to the smaller War Plants Corp., 
$27,500 will be used to purchase from the city of Marshall the lanu 
and buildings on which the company’s plant is situated, $31,500 will 
be used to purchase from the Smaiier War Plants Corp. certain 
machinery leased to the company and the remaining $41,000 will be 
added to the working capital of the company. 

Included in the shares now offered for sale are 10,000 shares pur- 
chased by the principal underwriters from J. N. Laughlin, also pur- 
chased by the principal underwriters at $4.50 per share. 


Agtur, Republic National Bank of Dallas, 











COMPARATIVE STATEMENT OF INCOME (PARTNERSHIP) 
Period— Jan.1,°46 Jan.1,°45 Jan.1,'44 Aug. 1,’43 
to to to to 

Mar. 31, Dec. 31, Dec. 31, Dec. 31, 

1346 1945 1944 1943 
ne Sa tre SES ae $55,927 $562,140 $453,202 $106,577 
Discount earned______-_ 17 2¢3 526 34 
Other income ........-. 1,209 37 a, 
UE. conti ae chin $55,154 $563,441 $453,917 $106,611 
Cost and expenses__-_-~ 61,317 505,431 410,325 96,629 
Operating income_-_- *$6,1E3 $58,010 $43,592 $9,981 
Other deductions_____-_ 9,035 7,236 12,209 17 
Met MetPsnnadisnn— *$15,198 $50,774 $31,383 $9,964 


*LOSs. 


South Carolina Electric & Gas Co.—Partial Redemp- 
tion— 

The company has called for redemption on June 14, next, through 
operation of the sinking fund, $100,00u of tirst mortgage bonds, 35% % 
series due 1973, at 104% and interest. Payment will be made at the 
Bank of the Manhattan Co., corporate trustee, 40 Wall St., New York, 
N. Y.—V. 161, p. 2489. 


South Carolina Power Co.—Earnings— 


12 Months Ended March 31— 1946 1945 
Gross revenue -_--~- pn ipithesibtsiitinitsipanigincswammmuapabie, a .. ae 
Operating expenses a j ; adie 4,574,887 4,586,628 
Provision for depreciation * - 506,460 22,303 
Amort. of plant acquisition adjustments- 190,200 142,650 
General taxes ---.-- : 7 me 734,612 732,614 
Federal income and excess profits taxes_...___- 888,415 782,079 





Gross income -_-- Gaiam wchnme a: Ae ee 








Interest on long-term debt---_- _ - 369,599 613,058 
Amort. of debt disct., prem. and expense_-----~ ------ 273,681 
CI GINO atk ach cater atnenspere ens 14,251 46,125 
Net income —-..--- so Pt as ea Be EP Cie Eh $622,287 $500,442 
Dividends on preferred stock__-_~~ A i ee 128,578 
CE ose $622,287 $371,864 


NOTE—Amortiation of debt discovnt, premium and expense includes 
special charge in the 1945 period of $244,764 equivalent to portion, 
applicable to such period, of the reduction in Federal excess profits tax 
by reason of deduction of costs incurred in reiunding of securities. 
—V. 163, p. 2014. 


Southern California Edison Co., Ltd.—Earnings— 
Period End. Mar. 31 1°46—3 Mos.—1945 1946—12 Mos.—1945 
Operating revenues _ $17,154,671 $16,025,226 $68,759,198 $64,952,567 














Oper. exps. and taxes. 12,538,955 12,459,263 53,529,658 50,320,948 
Net oper. revenue... $4,615,716 $3,565,963 $15,229,540 $14,631,619 
Net non-oper. revenue- 157,742 164,714 813,906 693,247 
Gross income____--~- $4,773,458 $3,730,677 $16,043,446 $15,324,866 
Int. and other deducts. 1,175,394 1,198,902 4,727,995 4,803,055 
Net income ........... $3,598,064 $2,531,775 $11,315,451 $10,521,811 
Preferred dividends -_- 1,258,610 1,257,694 5,024,898 5,024,717 
Common dividends ~~~ 1,193,656 1,193,932 4,771,848 4,773,001 
Remainder — .-.---- $1,145,798 $80,149 $1,518,705 $724,093 
Earned per com. share_ $0.73 $0.40 $1.97 $1.72 


—V. 163, p. 1908. 
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Southern Colorado Power Co.—Bonds Placed Private- 
jy—Company in December, 1945, sold privately to two 
insurance companies $5,000,000 first mortgage 3% bonds, 
dated Nov. 1, 1945, due Nov. 1, 1970. Proceeds were 
used to pay off the $5,500,000 34s of 1968, redeemed 
Dec. 31, 1945. 

STATEMENT OF INCOME, 12 MONTHS ENDED FEB. 28 














1946 1945 

svantacdeanaie $3,192,444 $3,103,489 
Ope a , * 

oO — ee 1,283,336 1,183,083 
iiatenanes ee 308,139 326,909 
Depreciation -------------------------------- 287,291 283,576 
Taxes (other than taxes on income)---~------ 340,221 ye 
Federal income taxes__---------------------- ieee ge 
Federal excess profits tax__------------------ acco. Sane 

State income taxes__------------------------- 12, I 
Net operating income-_-------------------- aed eevee 

(Other income ------------------------------- ; “ 
Gross income ------------ sya dis tede tp pean $762,137 as 

Zncome deductions ------- spitbiansitikeneeneeenesignat lane 468,554 297, 
$293,583 $331,934 


on 9% ee aa i a eli a ¢ the 3% 2 b ds the com 
reason of the redemption of the 2% bon - 
yn expenditures of $297,837 for redemption premium and 
expense, duplicate interest and vunamortized debt expense, which le 
deductible in 1945 for income tax purposes. The provision for — 
excess profits iaxes for 1945 therefore was reduced by approxima aly 
$249,000 as a result of the tax application of these items. For - 
parative purposes in this statement only, $240,637 and $57,200 ~ —~ 
amount of $297,837, end $201,200 and $47,800 of the amoun - 
$249,000 have been considered by the company 4s applicable to : 
12 months’ period ended Feb. 28, 1946 and Feb. 28, 1945, respectively. 


Weekly Output— 


tric 1946 
Elec tput of this company for the week ended May a. ’ 
totaled 2,111,000 kwh., as compared with 2,062,000 kwh. for the 
corresponding week last year, an increase of 2.4%.—V. 163, p. 2626. 


Southern Indiana Gas & Electric Co.—Earnings— 





Se (il 1946 1945 
se $7,683,076 $7,698,232 
eed ncn ice dabaioes 3,154,383 ar gt 
Provision for depreciation__---~~~~-~-~--~—--~-- hee.eee Wake 
Amortiation of plant acquisition adjustments__ eie'its 617284 
1 taxes —------- nan canny weaecase ERNST ’ é 

Federal income and excess profits taxes_--—~-- 1,642,752 1,857,383 

Gross income a $1,488,241 wary 
Interest on long-term Oh 9 ---------- ss 24 ark 
Amorti. of debt discount and expense_--------~ 24'374 4.759 


Other deductions ~---~-~--------------------- 


$1,209,644 $1,040,176 
412,296 412,296 





Net income ~------------------------------ 
Dividends on preferred stock__-----~---------- 





$797,348 $627,880 


Balance ~--~--...------------.-------------- 
—V. 163, p. 2014. 


Southern New England Telephone Co.—Earnings— 
Period End. Mar. 31— 1946—Month—1945 1946—3 Mos.—1945 














5 564,382 ¢8,759,262 $7,901,154 
Operating revenues --- $3,000,415 $2, 66 : L 

Uncollectible oper. rev. 4,990 12,000 9,022 36,000 
Operating revenues—-_ $2,995,425 $2,652,282 $8,750,230 $7,865,154 
Operating expenses --_- 2,377,075 1,851,874 6,640,435 rin 

Operating taxes ------ 294,128 498,161 1,009,129 1,563,3 
; ) 1,571 

, Ipceme...__ $324,222 $302,347 $1,100,666 $93 ' 
stat tebenins " Ee Ie nn 246,226 199,133 868,254 632,247 


—V. 163, p. 2164. 
Southern Pacific Co.—Declares $1 Dividend— 


irectors, elected at the annual meeting of stockholders on 
May’ 8, 4946, held their organization meeting on May 16 at the offices 
of the company in New York, N. Y. ; - 
Armand T. Mercier was re-elected President of the company, an 
officers were reappointed. 
onThe following directors were re-eiected members of the executive 
committee: James B. Black, Allen G. Chickering, Henry L. Corbett, 
William W. Crocker, Armand T. Mercier and V. H. Rossetti. % 
‘Mr. Mercier announced that the directors declared a quarterly divi- 
dend of $1 per share op the outstanding capital stock, no par value, 
payable June 17 to holders of record May 27. A similar payment was 
made on March 25, last, and on Dec. 17, 1945, as compared with 
dividends of 75 cents each on March 19, June 18 and Sept. 17, 1945.— 
V. 163, p. 2484. 


Southern Ry.—Gross Earnings— 





Period— Week End. May 7———Jan. 1 to May 7— 
1946 1945 1946 1945 
Gross earnings_...... $4,712,418 $6,821,300 $95,783,026 $125,626,776 


-V. 163, Dp. 2626. 


Southwestern Associated Telephone Co.—Earnings— 
Period End. Mar. 31— 1946—Monih—1945  1946—3 Mos.—1945 








Operating revenues --- $242,864 $212,050 $735,302 $654,410 
Uncollectible oper. rev. 700 700 2,100 2,100 

Operating revenues_- $242,164 $211,350 $733,202 $652,310 
Operating expenses___-~ 169,753 135,143 497,198 403,262 
Operating taxes ~_-.-.- 28,562 50,442 94,868 166,463 

Net oper. income__-- $43,849 $25,765 $141,136 $82,585 
Net income —_--------- 24,248 13,819 86,010 47,747 


—V. 163, p. 2199. 
te 
Southwestern Bell Telephone Co.—Earnings— 
Period End. Mar.31— 1946—3 Mos.—1945 §1946—12 Mos.—1945 
$ $ $ 


$ 
Operating revenues -._. 42,919,553 40,625,413 169,649,273 155,445,224 
Operating expenses —__ 29,612,487 24,596,875 111,535,385 96,168,697 











Federal taxes on income 3,579,536 8,163,242 *20,671,569 29,054,932 
Other taxes __--------- 2,992,724 2,875,863 11,673,897 10,914,916 
Net oper. income_-_-_- 6,734,806 4,989,433 *25,768,422 19,306,679 
Other income (net)---- Dr57,427 Dr209,244*Dr4,862,400 Dr472,802 
Total income — _-__---~ 6,677,379 4,780,189 20,906,022 18,833,877 
Interest deductions -~- 549,240 660,435 2,467,817 2,837,175 
Net income —_------ 6,128,139 4,119,754 18,438,205 15,996,702 
Dividends -~-------- 4,117,500 3,660,000 16,927,500 15,555,000 


*Includes the effect of reduction in Federal taxes brought about 
by costs in connection with debt redemption.—V. 163, p. 1909. 


Sperry Corp.—form of Certificate— 


The New York Btock Exchange on May 10 directed that deliveries 
of common stock, up to and inclucing May 23, 1946, may be made 
either with temporary certificates or with permanent certificates; 
that beginning May 24, 1946, only permanent certificates shall be a 
delivery.—V. 163, p. 1909. 


Spiegel, Inc., Chicago—Registers With SEC— 


Company on May 9 filed a registration statement with the SEC for 
117,000 shares of common stock (par $2) and options to purchase 
111,800 shares of commen. Of the shares covered, 101,500 are issuable 
or have been issued under options. In addition the company expects 
to grant options to purchase 15.500 shares of common stock to certain 
of its employees.—V. 163, p. 2626. 


Southwestern Public Service Co.—Earnings— 


Period End. Mar. 31— 1946—Month—1945 1946—12 Mos.—1945 
Operating revenues $775,776 $829,931 $10,260,871 $10,121,692 














, >: > 4 hee 53 
Operating expense —_-- 334,380 331,372 4,057,667 3,696,3 3 
Siietenanes i i te 52.726 50,386 563,110 534,166 
Taxes other than inc. oe 
cone 6 a eae 61,965 67,169 766,555 797,798 
Prov. for retirements__ 48,372 58,224 776,397 843,373 
Amort. of franchises__-_ 426 405 4,796 4,868 
Net oper. income__-- $277,S05 $322,372 $4,072,343 $4,045,132 
Other all ‘th ei Ponti’ 142 1,233 Dr5,204 216,634 
Gross income -_---~-~- $277,762 $323,606 $4,067,139 $4,261,766 
BS cece RES oe Sect AD inlet pate 2,517,020 2,673,670 





_._. $1,550,118 $1,588,095 
237,500 361,362 


Net income -_---- Sy aa oe spisieannasaindeniia 
Accrued dividends on cumul. preferred stock--- 





a ee ee ee ichsegslih che ian tlleanai $1,312,612 $1,226,732 
NOTE—Jacksonville and Marlin-Mexia group properties were sold 
Aug. 31, 1945, but earnings of these properties are included in the 
above statements for all periods prior to that date.—V. 163, p. 2342. 


(E. R.) Squibb & Sons (& Consol. Subs.) —Earnings— 
Nine Months Ended March 31— 1946 1945 
st fF  *] $6,968,049 $8,060,273 





Prov. for U. S. and foreign income taxes__--~-~ 3,539,465 6.241,727 
eS ae Ae nr $3,428,584 $1,818,546 
Earnings per share on 1,514,693 shares outstdg. $1.97 $0.97 


*After war-end adjustments applicable to the present year and 
reserve for inventory and other contingencies. 


War-end adjustments of $400,438 allocable to prior years were 
charged to the reserve for postwar adjustments and contingencies 
previously established——V. 163, p. 2199. 


Standard Brands, Inc.—Considering Refinancing of 
Preferred Stock—Plans to Make Large Capital Expends. 


The corporation must make large capital expenditures to prepare 
for future operations, James S. Adams, President, said at the annual 
meeting held on May 7. 

During the past year the company has considered various possibili- 
ties for improvement of its financial structure, including the refinanc- 
ing of the preferred stock, Mr. Adams stated. However, he said, the 
company had not received a satisfactory proposal up to the present 
time. 

Mr. Adams told stockholders the expenditures will be needed prin- 
cipally to take care of deferred maintenance and repairs, the re- 
placement of obsolete equipment, the development of research facili- 
ties, and increased plant. 

In reply to a stockholder’s question, Mr. Adams said the company 
had been contemplating the acquisition of several new products that 
might fit into the company’s business. He said the prices asked were 
too high. 

In answer to a question as to why the company did not declare an 
extra dividend, in view of increased earnings, Mr. Adams replied that 
the board has been declaring dividends consistent with the coinpany’s 
dividend policy, keeping in mird a sound financial structure. 

‘“‘We will wait until the end of the year and see how we stand,” Mr. 
Adams said. ‘Until then we will continue our present dividend pol- 
icy.’’ 

He reported that the company’s Canadian subsidiary, Standard 
Brands, Ltd., acquired in February the capital stock of Ingersoll 
Cream Cheese Co. Ltd., in Ontario, adding processed cheese to the 
products distributed by the company’s Canadian subsidiary. 

Commenting on the frozen food business, Mr. Adams said the com- 
pany expects to have its frozen fruits and frozen vegetables in grocery 
stores by September, 1947. These products already are in ihe test 
market stage in several cities, 

Mr. Adams stated that the company is now faced with more short- 
ages and allocations than at any time during the war. ‘‘Although the 
consumer demand for our products is enormous we are unable to fill 
the demand because we cannot get the raw materials,’’ he added. 

“Thus,” he said, ‘‘with volume definitely limited, principally by 
forces beyond our control, and with rising costs of both materials and 
labor, our profit margins are being squeezed against the fixed ceil- 
ing prices under which we are operating. The prospect for the 
period immediately ahead both in volume and in net profit depend 
upon the rapidity with which industry and agriculture are able to 
step up production, which is the only answer to most of our prob- 
lems, including the problem of inflation.”—V. 163, p. 2484. 


Standard Oil Co. of Calif.——Earnings— 


Quarter Ended March 31— 1946 1945 
noes spemaGes ineoms.... cookin sn... $77,116,282 $81,616,999 
oO! ge ee Sere ae 53,385,628 54,787,203 


Prov. for deprec., deplet. and amortiz 9,278,604 *11,409,032 





I a a $14,452,049 $15,420,763 








Pe ig Oi RS ae eT ee aaa 486,576 159,442 
Other miscellaneous income__________________ 1,929,205 1,284,159 

Oe Eee Pee par ae $16,867,831 $16,864,364 
pO ee eo SD eee 237,312 237,312 
Prov. for Federal taxes on income (est.)_____ 2,100,000 2,150,000 
Estimated consolidated net income___________ $14,530,519 $14,477,052 
mw OE” ee ee ee $1.12 $1.11 


*Includes $2,717,475 amortization of war facilities which were fully 
amortized by the end of 1945.—V. 163, p. 1772. 


Standard Oil Co. (New Jersey)—$85,000,000 Deben- 
tures Publicly Offered—Morgan Stanley & Co. on May 
15 offered to the public an issue of $85,000,000 25-year 
2%g% debentures. The issue has been oversubscribed. 

Dated May 15, 1946; due May 15, 1971. 

Interest payable May 15 and Noy. 15 in New York City. Coupon 
debentures in the denomination of $1,000, registerable as to principal 
Registered debentures in denominations of $1,000, $5,000, $10,000 and 
other authorized multiples of $1,000. Coupon and registered deben- 
tures, and the several denominations of registered debentures, inter- 
changeable. Redeemable, at the option of the company, at any time 
in whole or in part, on 30 days’ notice at the following prices with 
accrued interest: To and including May 15, 1951, at 101%: thereafter 
to and ineluding May 15, 1956, at 100%4% ; thereafter to and including 
May 15, 1961, at 100%%; thereafter to and including May 15, 1966, 
at 100% %; and thereafter at 100%. 

PURPOSE—The amount to be receiyed by the company from the 
Sale of the securities is estimated to be $82,528,750, exclusive of 
accrued interest and after deducting estimated expenses in the amount 
of $240,000 and underwriting discounts and commissions. These net 
proceeds, together with other funds of the company, will be applied 
to the redemption on or before July 1, 1946, of $85,000,000 25-year 
3“ debentures due June 1, 1961, of the company at 101% and accrued 
interest. 


COMPANY AND SUBSIDIARIES—Company was incorporated in New 
Jersey on Aug. 5, 1882. ‘Company is primarily a holding company, 
owning stocks in subsidiaries and other corporations, bonds and other 
securities. Since June 30, 1944, the company has owned and operated 
the ocean-going tankers and incidental marine properties formerly 
owned by its subsidiary, Standard Oil Co. of New Jersey. Subsid- 
iaries and certain companies in which the company Nas investments 
are engaged and intend to engage principally in producing, from lands 
owned, leased or held under concession, and in réfining, transporting, 
buying and selling crude petroleum and products derived therefrom 
at wholesale and retail. Certain of such subsidiaries are actively 
engaged in exploratory and development work in an effort to add to 
reserves against future needs. 


CAPITALIZATION OUTSTANDING AS OF DEC. 31, 1945 
(COMPANY AND SUBSIDIARIES CONSOLIDATED) 
Standard Qil Co. (New Jersey ): 
25-year 3% debentures, due June 1, 1961__...... |" *$85,000,000 
1%4 % notes payable to banks, $5,000,000 due each Aug. 31 
from 1952 to 1954, and $35,000,600, due Aug. 31, 1955__ 50,000,000 


a 
15-year 3% “otes, due Dec. 31, 1957, payable to Bankers 
Trust Co., as trustee of the company’s annuity trust_ 20.008 
Subsidiaries’ long-term demM...----.- So Pat 7 000.009 
Preferred stocks of subsidiaries held by public +<39,907 


Common stocks of subsidiaries neld by SS 141 a 600 
Capital stock of the company (par $25)__--.... 683 434,796 
*To be redeemec as stated under ‘‘Purpose of Issue.” 23,990 


UNDERWRITERS—The names of the underwriters anq the 
cipal amount of debentures underwritten by each are as follow: Prine 


Mergan Stanley & Co.__$6,000,000 Laird, Bissell & Meeds 








A.C. Allyn andCo.Inc. 400,000 W.C. Langiey & Co. $250,000 
Auchincloss, Parker & Lee Higginson Corp.__ 1,500 
eee 300,000 Lehman Brothers_____ 3 oon ee 
Bacon, Whipple & Co.. 200,000 Carl M. Loeb, my. 000 
Baker, Watts & Co._-- 200,000 Rhoades & Co. _ 300.0 
Baker, Weeks & Laurence M. Marks & 9 
Ol == 250,000 ee ae 500,00 
Ball, Burge & Kraus___ 150,000 Mason-Hagan, Inc.____ 10¢ i 
Bear, Stearns & Co._-- 750,000 A. E. Masten & Co. 200 000 
A. G. Becker & Co. Inc. 400,000 McDonald & Co. 399 yn. 
Biddle, Whelen & Co._-_ 250.000 Mellon Securities Corp. 3 000,00 
Blair & Co., Inc..-_-_  500,000~ Merrill Lynch, Pierce. ~ ”*°2 
William Blair & Co.__- 300,000 Fenner & Beane.._s 000,000 
Blyth & Co., Inc. --- 3,000,000 Merrill, Turben & Co. 250,009 
Boettcher and Co.__-- 100,000 Metropolitan St. Louis sa 
Bosworth, Chanute, ng i aE 100,009 
Loughridge & Co.__- 100,000 The Miiwaukee Co. 300,000 
H. F. Boyntcn & Co., Moore, Leonard & 
Si uns coeenhaptdcabanantntatieede 109,000 Lynch _-__. i 200,009 
Alex. Brown & Sons__- 500,000 F. S. Moseley & Co. 1,000,000 
Butcher & Sherrerd_-_- 150,000 Maynard H. Murch & 
Central Republic Co. > .e<-ahehibeees ete oe 250,000 
| 400,000 Nashville Securities Co. 100.000 
E. W. Clark & Co... _ 250,000 Newhard, Cook & Co. 200 09 
Clark, Dodge & Co.___. 1,000,000 The Ohio Company____ 250,000 
Coffin & Burr, Inc._-_ 500,000 Pacific Northwest Co.__ 200,000 
Julien Collins & Co.__- 150,000 Paine, Webber, Jackson 
Couss & C.......--.. 100,000 e Cures... ~~~ 1,000,000 
Curtiss, House & Co._-_ 100,000 Phelps, Fenn & Co.____ 750,000 
J. M. Dain & Co.__--~ 150,000 Piper, Jaffray & Hop- 
RB. 1. ae  ....0-- 250,000 bot ag SRR a ell ea 100,000 
Dick & Merle-Smith___ 600,000 R. W. Pressprich & 
Dillon, Read & Co. Inc. 3,500,000 Se pee ae ~ 1,000,000 
Dominick & Dominick 1,000,000 Putnam & Co.____ — 200,000 
BE TE Me oem esa 1,500,000 Reinholdt & Gardner__ 200,000 
Francis I. du Pont & Reynolds & Co.__-____ 400,000 
Pee eee 250,006 SORE, ME on olin 500,000 
Elworthy & Co.___---_ 200,000 The Robinson- 
Equitable Securities Humphrey Co.______ 100,000 
ES. oo eats 500,000 E. H. Rollins & Sons 
Estabrook & Co.__-___ 750,000 OS a ae 1,600,000 
Clement A. Evans & Rotan, Mosle and 
i es 100,000 CS Ee 100,000 
Fahey, Clark & Co.___ 150.000 L. F. Rothschild & Co._ 750,000 
Fausct, Steele & Co.___ 100,000 Salomon Bros. & 
The First Boston Corp. 3,000,000 en as 2,250,000 
First cf Michigan Corp. 250,000 Schoellkopf, Hutton & 
Folger, Nolan Inc.____ 400,000 Pomeroy, Inc..._.__- 600,000 
Glore, Forgan & Co.__ 1,500,000 Schwabacher & Co.____ 200,000 
Graham, Parsons & Co. 300,000 Chas. W. Scranton & 
Green, Ellis & Anderson 200,000 RA oer 200,000 
Haligarten & Co.______ 750,000 Shields & Co._______ re 750,000 
Harriman Ripley & Co., Singer Deane & 
BEG ecm eiaetneecess 93,0000 Scribner -_--_.._.-- 200,000 
Harris, Hall & Co. Smith, Barney & Co.__ 3,000,000 
SS eet ee 750,000 William R. Staats Co. 200,000 
Hawley, Shepard and Starkweather & Co.__ 200,000 
Ne ee 250,000 Stern Brothers & Co. 250,000 
Hayden, Miller & Co.__ 400,000 J 4 es. =e 100,000 
Hayden, Stone & Co.__ 750,000 Stone & Webster Se- 
Hemphill, Noyes & Co. 1,000,000 curities Corp.._._.__--. 1,500,000 
Henry Herrman & Co.- 100,000 Stroud & Co. Inc.__-- 400,000 
J. J. B. Hilliard & Son 200,000 Sweney, Cartwright & 
Hornblower & Weeks__ 1,000,000 oR Sp pis ee 100.000 
W. E. Hutten & Co.___ 1,000,000 Swiss American Corp.-_ 200,000 
The Ulinvis Company__ 300,000 Spencer Trask & Co.__ 500,000 
Johnson, Lane; Space Tucker, Anthony & Co. 500,000 
_ Cn SS See 100,000 Union Securities Corp. 1,500.000 
Johnston, Lemon & Co. 100,000 G. H. Walker & Co._-_ 400,000 
Kalman & Co., Inc. ___ 200,000 Watling, Lerchen & Co. 150,000 
Kean, Taylor & Co.___ 300,000 Weeden & Co., Inc.__- 200,000 
Kebbon, McCormick & White, Weld & Co... 1,000,000 
Seg aE done pig Sala 200,000 Whiting, Weeks & 
Kidder, Peabody & Co._ 2,250,000 NR ed, . 300,000 
Kirkpatrick-Pettis Co._ 250,000 The Wisconsin Co.___- 750,000 
Kuhn, Loeb & Co._____ 3,500,000 Dean Witter & Co... 750,000 
Ladenburg, Thalmann Harold E. Wood & Co._ 100,000 
a ST 1,500,000 Yarnall & Co._____.-- 100,000 
CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
1945 1944 1943 
Gross operating income__ $1,618,075,125 $1.638,706,158 $1,307,248,030 
Costs and oper. exps.___ 1,062,174,925 1,054,479,368 830.068,732 
Selling, gen. and admin. 
ae 2... 125,959,992 104,150,776 87,844,978 
Taxes, other than inc.__ 40,017,049 41,017,914 36,847,494 
Depreciation __...___._._ 105,986.404 95,813,472 83,685,524 
Depiatien —......_ bp estathie 8,333,963 8,354,980 6,377,125 
Amortization ___________ 9,204,236 9,164,786 4,996,209 
Beetipegeents 61... 14,010,820 5,720,783 15,850,751 
Profit from »perations. $252,387,736 $319,499,079 $241,577,217 
Non-operating income: _ 
RR, oc a 10,213,270 9,097,601 12,380,739 
EE aici bonctraneee 4,992 654 3,890,430 3,072,970 
Miscellaneous —___ ~~~ 2,605,539 1,112,260 3,385,619 
Total non-oper. inc._ $17,811,463 $14,100,291 $19,339,324 
Income before deducts... 270,199,199 333,599,370 260,916,542 


Interest and amort. on 
funded and other long- ai ae 
term indebtedness_____ 6,007,677 6,643,263 7,155,782 


Otrer interest... 1,084,264 1,333,320 1,673,000 
Premium and debt dis- 
count on debentures 
retired ES AE *tAleg 2,355,516 330,000 —— 
Net loss arising from the 
conversion into U. S. 
dollars of the accts. of . 
foreign subsid: cos.____ 262,291 3,590,051 384,809 
Prov. for wartime and 
postwar contingencies__ 1,000,000 10,600,090 7,400,000 
Misc. deductions________ 1,913,989 1,807,435 3,513,260 
Pera eS ola 





Profit before provisions 


below $257,575,4€2 $309,295,301 $240,789.684 


Federal income taxes____ 21,000,000 39,000,000 39,600,000 
Feleral excess prof. tax__ 4,000,000 25,000,000 24,000, 0% 
Foreign govt. and other 

income and excess prof. 

oS _ SP a a 50,000,000 30,000,000 23,000.000 


$154,789,684 








Profit for the period__ 
Profit applic. to mincrity 
interest 


$182,575,462 $215,295,301 


34,923,948 37,843,790 26,503,003 


$128,286,681 





Oe ee 
Restricted earnings from 
pipe line operations 
transferred to appropri- 
ated earned surplus__ 


$147,651,514 $177,451,511 


2,158,908 


1,895,318 255,051 


——— 


$126,127,773 





Net profit $145,756,196 $177,196,460 
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BALANCE SHEET, DEC. 31, 1945 








s— Company Consolidated 

Pe ass _ewewe en nnn enn 29 2 --- 2 $69,414,968 $182,046,643 
Marketable securities, at-cost, less res.: 

_ g. Government obligations__-----_ 340,742,519 408,549,478 

Other marketable securities__-------- om 24,473,776 
Trade accts., less reserves——--—~----~~~~ 2,819,554 107,860,614 
U. S. and foreign governmental depart- 

‘ments and agencies__--~---~~-- ----- 6,397,226 63,641,604 
Miscellaneous accts., less reserves___-__ 2,873,203 16,487,469 
Loans. to employees_--~-~~---- eeeteteirtenetn teenie? 233,484 
Crude oil and petroleum ae oe CT Ce 138,133,905 
Other merchandise, at cost-——-~----~-- neti 9,876,647 
Materials and supplies, at cost or less__ 179,467 92,594,767 
Stocks of subsid. cos.—consol., at cost or 

ROBB nn een ee ae sv ee wtb 680,248,161 a 
Notes and accts. receiv. from _ subsid. 

cos.—consolidated -----~----~--~----- Maer Oe 
Investments in subsid. cos. in Europe 

and North Africa, at cost and net 

amounts receivable__---------~--- rete 166,970,120 198,249,352 
Other investments, at cost, less res.____ 87,999,483 105,166,862 
Long-term notes and deferred accts. 

receivable, less reserves___-~--------- 6,288,387 15,979,907 
Special deposits and funds: 

Marketable securities deposited with 

various States, banks and others, at 
cost, less reserves__------~~-- panna 332,565 2,196,427 

Special cash deposits__---.~--~-- near ee 2,971,136 10,445,841 
Property, plant and equip., less reserves 55,008,871 1,137,441,311 
Pats., copyrights and goodwill, less res. aS 4,788,969 
Unamortized debt discount and expense_ 1,477,241 1,477,241 
Prepaid taxes, insurance rr ee  Seeeees 5,335,760 
Miscellaneous deferred charges__-----~-- 1,120,747 6,828,325 

Total ..----------------------------- $1,446,369,260 $2,531,808,387 

LIABILITIES— 

Acceptances, notes and loans Mois 8S i ls, etches $2,549,068 
Accounts payable (trade)------~--~-~~~-~ $9,281,521 136,858,447 
Purchase obligations and other funded 

ew a GU OG 4,242,470 
Reserved for inccme and excess pro‘its 

Games (G06. ) mnie ewe wee en nnn 7,550,193 97,572,366 
Other accrued liabilities_.._._-__.-__---~-- 2,176,558 22,857,355 
Indebtedness to subsidiary cos.—consol. - - y i, 1s) ete 
Owing to Standard-Vacuum Oil Co,_-..- 25,000,000 25,000,000 
Funded and other long-term indebtedness 155,000,000 203,129,907 
Si PE at nenbadvbetadedeese =  — * *, encous 14,813,835 
Reserve for possible losses on foreign 

inwetRGOS ic pene ee see ones nen 105,000,000 105,000,000 
Other reservcs—Annuities___.___--_---- ai 10,441,231 

Insuvanee. =... <-~-----.----------- 12,040,107 34,823,294 

Replacement of tankers_.____-----~-- 2,536,200 24,283,442 

Wartime and postwar contingencies__ 3,296,911 24,662,441 

MieodiianeoGs —..-..~.. ee 6,942,033 
Capital stocks of subsidiary cos. held by 

CE eee 279,001,750 
Capital steck (par B25).............---. 63,343,550 683,343,550 
Capital surplus ~............-..----.-- * 21,841,971 60,445,914 
Earned surplus—Appropriated__---~ ~~~ « Soxteat 7,405,488 

Unanpropristes  .........-..........-------- 241,231,836 788,435,856 

| AR a ee = Ce ee $1,446,369,260 $2,531,808,387 


Calls 3% Debentures— , 


The company has calied for redemption on June 14, 1946, all of 
its 25-year 3’¢ debentures, due June 1, 1961, outstanding in the 
principal amount of $85,000,000. Payment, at 101% and accrued 
interest, will be made at the office of J. P. Morgan & Co. Incorporated, 
23 Wail St., New York, N. Y.—V. 163, p. 2484. 


Standard Oil Co. (Ohio)—Form of Certificate— 


The New York Stock Exchange on May 10 directed that deiiveries 
of 3%4’- cumulative preferred stock, series A, up to and including 
May 23, 1946, may be made either with temporary certificates or with 
permanent certificates; that beginning May 24, 1946, only permanent 
certificates shall be a delivery.—V. 163, p. 1291. 


Standard Steel Spring Co.—Transfer Agent— 


The Commercial National Bank and Trust Co. of New York, 46 Wall 
St., New York, N. Y., has been appointed transfer agent in connection 
with the initial series of 4% convertible preferred stock, par $50.— 
See V. 163, p. 2626. 


Sterling Drug, Inc.—Sales and New Projects— 


Almost three-fourths of record 1945 sales of $104,584,852 by this 
corporation were of drug products, “bringing the company into a 
pre-eminent position among the drug manufacturers of the world,”’ 
according to the annual report mailed to stockholders on May 8 by 
James Hill, Jr., President. 

The company’s sales are broken down for the first time in the 
report, as to both product categories and geographical distribution, 
and a ten-year comparison is given. 

According to the report, drug products accounted for $77,381,109, 
or 74% of total sales; household’ and toilet articles were $15,723,875, 
or 15%, while sales of industrial products, including chemicals in bulk, 
were $11,479,868, or 11%. 

On the basis of geograpnic distribution, a chart in the report shows 
that the United States accounted for $65,883,799 of total 1945 sales, 
Latin America, $20,751,980; Great Britain, $8,789,387, and the rest 
of the world, $9,159,685. 


Mr. Hill notes in the report that “current output of drugs, house- 


—_~ and toilet articles, and inoustrial products continues at record 
evels.”’ 


“The company emerges from the war period as a world leader in 
its field,” the report continues. In addition to selling to most of 
the countries of the world, save those in Europe and the Far East, it 
has 17 manufacturing plants in the United States and 23 in 14 foreign 
countries, main offices and principal branches in 12 American cities 
and in 24 strategic locations outside continental United States, and 
Sales agencies in 16 foreign countries. 


Because of the war, manufacturing facilities could not keep pace 
with expanded production. Therefore, the company has inaugurated 
& $6,000,000 program of plant improvement and new construction, for 
completion as soon as building materials are available. These projects 
are completed or in process: 


New research laboratories at Rensselaer, N. Y. for the Sterling- 
Winthrop Research Institute, which ‘will enable the company to 
double the size of its research organization, inaugurate studies in 
tropical medicine and broaden its entire research program.” 


A new manufacturing plant for the Bayer Company Division. 


t A new windowless and dust-proof building, devoted to the manu- 
=e of ampuls under the most rigid sciemtific standards, for 
inthrop Chemical Company. 


A new manufacturing plant at Gulfport, Miss. for the Chas. H. 


rs Co. Division, and additions to existing plant at Glenbrook, 


A new branch building in Atlanta, Ga. to handle the company’s 
expanding business in the South and Southwest. 


Forms New Division— 


arormation of the Sterling-Winthrop Research Institute as a new 
that oe of Ster'ing Drug, Inc., to expand its research and coordinate 
3 of its divisions and subsidiaries, was announced on May 6 by 
ames Hill, Jr., President. The Institute will be housed in new 


research laboratories to be erected at Rensselaer, N. Y., when building 
Materials are available: 


Form of Certificate— 


or Sk New York Stock Exchange on May 10 directed that deliveries 

1946.1, (Umulative preferred stock, up to and including May 23, 

nent. may be made either with temporary certificates or with perma- 

tifi certificates; that beginning May 24, 1946, only permanent cer- 
cates shall be a delivery—V. 163, p. 2201. 








Sterling, Inc.—Calls Convertible Preferred Stock— 


The corporation has called fcr redemption all outstanding $1.50 
convertible preferred stock at $30 a share and accrued dividends on 
June 12, pursuant to favorable action at the adjourrned annual meet- 
ing of stockholders on May 13. The shares may be converted on the 
basis of 4.41 common shares for each preferred share until the close 
of business on June 3.—V. 163, p. 947. 


Super-Celd Corp.—Stock Offered—An issue of 200,- 
000 shares of stock (par $1) was offered May 13 at $6 per 
share by Sutro & Co.and Van Alstyne, Noel & Co. The 
underwriters announced the offering was over-sub- 
scribed and the books closed.—V. 163, p. 1910. 


Tampa Electric Co.—Earnings— 


Period Bné@‘Mar. 1— 1946—Month—1945 1946—12 Mos.—1945 











Operating “Pevenues____ $656,387 $675,349 $7,676,949 $7,503,445 
Operation PRS. SUES 295,816 348,140 3,674,764 3,839,117 
Maintenance —thebeighbate, 41,207 55,806 420,383 511,428 
General taxes ~. 212.22 * §6,433 53,917 676,736 647,646 
Federal taxes on income 75.000 72,500 976,800 692,900 
Retirement res. aeccris._ 40,833 40,823 490,000 480,000 

Utility oper. income__ $147,096 $104,151 $1,378,265 $1,332,351 
Other income (net)____ 186 440 5,447 5,084 

Gross income________ $147,282 $104,591 $1,383,712 $1,337,436 
Income deducts.—int.__ 2,957 3,138 37,773 78,622 

Net income ________ $144,325 $101,453 $1,345,939 $1,258,813 


—V,.' 163, p. 2015. 


Technical Managers, Inc., N. ¥.—Changes in Personnel 


Thomas D. Neelands, Jr., who has been Chairman of the executive 
committee, has been elected Chairman of the board and President. 
As President he succeeds Charles B. H. Deller, financial and industrial 
consultant. As Chairman, he succeeds James D. Mooney, who last year 
was elected Chairman of the Board and President of Willys-Overland 
Motors, Inc. Mr. Mooney, one of the organizers of Technical Man- 
agers, continues as a director and member of the executive committee. 
The company was formed in 1945 as a means of developing interna- 
tional markets for American products and processes and aiding gov- 
ernments and private interests of other nations to find markets for 
their products and technologies here. 

Mr. Neelands disclosed that negotiations were proceeding with Neth- 
erlands interests looking to the setting up of an affiliate of Technical 
Managers in Holland, to serve as a clearing house for American prod- 
ucts and technologies as well as for Dutch and other European prod- 
ucts and processes. This would be the first foreign affiliate of Tech- 
nical Managers. Plans are also under way for a Similar affiliate in 
South America. 

Robert L. Clarkson, Chairman of the Board of American Express 
Company, and Frank T. Ryan of John J. Ryan & Sons and partner of 
Bache & Co, are among the other organizers and directors of the 
company. 


Texas Co.—Board Studying $100 Million Refunding— 


The directors are giving consideration to a plan of refinancing 
presently outstanding securities which would require the issuance of 
approximately $100,000,000 of debentures, it was disclosed May 15 
by W. S. S. Rodgers, Chairman. 

Details of the new debenture issue, including interest rate and 
maturity, have not been determined but are expected to be decided upon 
at an early date. 

Proceeds from the sale of the new issue will be applied tos retire- 
ment of the company’s presently outstanding $40,000,000 3% deben- 
tures due 1959 and $60,000,000 3% debentures which mature in 1965. 

Dillon, Read & Co. Inc., is expected to head the underwriting 
syndicate.—V. 163, p. 2485. 


Texas Gulf Producing Co.—Reduces Bank Loan— 


The company has prepaid $376,000 of a loan obtained from the 
Guaranty Trust Co. of New York. This reduces the amount of the 
loan outstanding to $2,072,000.—V. 163, p. 1616. 


Texas Mexican Ry.—Earnings— 
March— 1946 1945 1944 1943 


Gross from railway——-- $186,759 $165,938 $215,553 $187,203 

Net from railway -.-~--~ 27,407 50,658 111,155 99,147 

Net ry. oper. income-_-_ *4,075 26,339 77,338 83,719 
rom January 1— 

Gross from railway---- 531,411 451,412 543,468 532,872 

Net from railway ~~~ 152,133 35,071 250,034 277,458 

Net ry. oper. income__ 60,589 *42,231 169,419 225,984 


*Deficit.—V. 163, p, 1910. 


Thatcher Manufacturing Co.—Plans Reclassification— 


The directors on May 15 authorized the calling of a special meeting 
of the stockholders, to be held on June 27, 1946, for the adoption of 
a plan to reclassify and amend the terms of the convertible preference 
stock.—V. 163, p. 2486. 


Thomas Steel Co., Warren, O.—Registers With SEC— 


The company on May 2 filed with the SEC a registration statement 
covering 16,428 shares of 4%% preferred steck and 246,420 shares 
of common stock, to be underwritten and publicly offered by a nation- 
wide banking group headed by McDonald & Co., Cleveland. ; ; 

The financing, which will exceed $5,000,600, will for the first time 
create a public interest in the highly successful steel processing com- 
pany which has been privately owned ever since its establishment in 
1920. All of the shares registered are the holdings of Cc. G. Thomas, 
President until 1945 and Board Chairman for the past year, who is 
retiring from the business. 

At the same time the company announced the election as Presi- 
dent of E. M. Barber, who joined it a year ago as Executive Vice- 
President. He had previously heen Vice-President of Columbia Steel 
Co.. a U. S. Steel subsidiary, and Assistant to Vice-President of 
U. S. Steel Corp., and was responsible for ecnstruction of the Geneva 
Steel plant in Utah. C. H. Lewis, elected President last year, now 
succeeds Mr. Thomas as Chairman of the board. Other executives 
are W. F. Rummell, Vice-President in charge of sales; H. A. Mentall, 
Vice-President in charge of operations; A. B. Walker, Treasurer, and 
W. D. Khonle, Secretary. 

During the past 10 years the compeny’s products have been diver- 
sified and extended to the high quality field of cold rolled strip steel. 
It now specializes in producing precision cold rolled strip steel and in 
applying coatings of non-ferrous metals and lacquers to strip steel 
which is sold to manufacturers of various products such as hardware, 
radios, motor cars and parts, electrical appliances, lamps, clocks, 
tools and jewelry. It also produces spring steel for razor blades, 
steel tape, and springs of various types. 

Dividends have been paid on common stock in each of the last 10 
years, the 1945 rate being 75 cents a share. The preferred stock 
issue of 20,000 shares was created in 1944. Since 1936 the company 
has invested some $2,000,000 in enlarging and improving plant and 
equipment, and is now constructing additional annealing furnaces and 
other improvements costing about $470,000. About 800 are employed 
in its plant. 


Tilo Roofing Co., Inc.—Reduces Authorized Stock— 


A majority of the stockholders, at a special meeting held on April 16, 
adopted resolutions authorizing: (1) A reduction in the capital of the 
company of $2,074 by retiring 2,074 shares of its common stock 
owned by it, said shares to have the status of authorized but unissued 
shares: and (2) a reduction in the number of shares of stock which 
the company shall have authority to issue from 600,000 shares of 
common stock to 500,000 shares of common stock, par $1 per share. 


The certificate of reduction of capital and the certificate of amend- 
ment of the certificate of incorporation, covering the two matters 
outlined above were filed and recorded on April 22, 1946, in Delaware. 
—V. 163, p. 2486. 


Tide Water Associated Oil Co. (& Subs.)—Earnings— 














Quarter End. Mar. 31— 1946 1945 1944 1943 
gg... gents $48,283,479 $65,879,067 $58,321,947 $40,926,141 
Costs and selling exps.. 35,353,726 49,019,807 42,357,936 30,282,533 

aes $12,929,753 $16,859,260 $15,964,011 $10,643,608 
Other income _-.._____ 220,334 243,842 267,000 219,031 

Total income —_._._- $13,150,087 $17,103,102 $16,231,011 $10,862,639 
Gen. and admin. exps._ 1,012,641 953,971 945,732 852,430 
Ordinary taxes ________ 1,375,172 1,451,550 1,437,766 1,376,422 
pT” ppg 328,087 192,414 370,831 436,262 
Int., amort. of funded 

debt exps., etc..______ 93,374 123,491 205,027 217,517 
Deprec. & depletion___. 4,082,530 4,527,541 3,915,550 3,701,774 
Prov. for war time un- 

ES he i a Se ee 450,000 a a lO 
Prov. for Fed. inc. tax_ 1,508,000 *4,194,400 *5,039,207 1,155,600 
Amort. of invest. and 

undeveloped leases __ 237,498 225,000 200,000 200,000 
Property retirement and 

dry hole losses (net)_ 457,911 458,182 344,154 113,980 
Rentals of undeveloped 

ecreagea .......__..... 310,319 203,624 192,726 151,857 
Credits (met) ._.._____ 46,495 2,349,629 33,180 30,451 

2 aes $3,791,050 $6,672,558 $3,613,198 $2,687,248 
Preferred dividends aS 269,894 562,500 562,500 562,500 
Common dividends ____ 1,279,362 1,279,362 1,275,644 956,313 

ee $2,241,794 $4,830,696 $1,775,054 $1,168,435 
Earnings per share on 

common stock ______ $0.54 $0.59 $0.47 $0.33 


*Includes provision of $2,601,946 (net) in 1945 and $3,900,000 in 
1944 for estimated excess profits tax. 


NOTE—The above statement does not include the amount collected 
for Federal, State and municipal governments in the form of taxes 
On sales of gasoline, lubricating oils, and other products. 


Partial Redemption— 


The company has called for redemption on July 1, 1946, out of 
sinking fund monies, 18,009 shares of its outstanding $3.75 cumulative 
preferred stock at $105 per share and dividends. Payment will be 
made at the office of the company, 17 Battery Place, New York, N. Y. 
The shares were drawn by lot frem stockholders of record May. 9, 
1946.—V. 163, pp. 2201, 2016, 1483 and 948. 


Tivoli Brewing Co.—New Director—Earnings— 


Howard H. Colby, President, has announced the election of John D. 
Bayne as director of the company to fill the vacancy created by the 
resignation of Charles H. Buell. Mr. Bayne is the son of a former 
President of the company and owner of the Bayne Optical Co. 

The stockholders were advised that 1945 earnings were $350,281 
after all charges and depreciation, which was equal to 55 cents per 
share on 636,373 shares of stock outstanding and listed on the Detroit 
Stock Exchange. 

It was further announced that the company’s building program will 
continue as soon as Government restrictions and prevailing scarcities 
permit.—V. 160, p. 231. 


Toledo Peoria & Western RR.—Earnings— 
March— 1946 1945 1944 1943 


Gross from railway___- *$11,073 $409,159 $467,618 $405,437 

Net from railway______ *15,613 187,859 276,260 237,348 

Net ry. oper. income___ *15,769 141,946 199,158 206,237 
From Jan. 1— 

Gross from railway____ *22,042 1,236,182 1,367,943 1,113,025 

Net from railway______ *41,836 642,849 801,895 637,739 

Net ry. oper. income___ *41,755 516,633 638,305 546,077 


*Deficit.—V. 163, p. 1910. 


Transamerica Corp.—New Official— 


Sam H. Husbands has been appointed Executive Vice-President. He 
is nationally known through his prominent connection with the Re- 
construction Finance Corporation since its inception, and which he 
joined in 1932 after 20 years of banking in South Carolina. 

He is also voting trustee and a director of Seaboard Airline Ry. 
Co., and a director of Anglo California National Bank. 

Mr. Husbands is expected to assume his new duties on June 1.—V. 
163, p. 2486. 


Union Bag & Paper Corp.—New Directors— 


W. Paul Stillman and L. D. Barney have been elected to the board 
of directors. Mr. Stillman is President of the National State Bank of 
Newark, N. J., and Mr. Barney is President of Hoffman-LaRoche, 
Inc.—V. 163, p. 2486. 


Union Electric Co. of Missouri—Preferred Stock Of- 
fered—An underwriting group headed by Blyth & Co., 
Inc., offered to the public on May 14 130,000 shares of 
preferred stock ($3.50 series (no par) at $107 per share, 
plus div. The offering is subject to an exchange offer 
made by the company to holders of its outstanding $5 
preferred stock permitting such holders to exchange for 
the new $3.50 series preferred stock on a share for share 
basis plus $3 per share in cash and a cash dividend ad- 
justment of 16 cents per share. 

The issue was awarded May 8 on a bid of $107 per share less $1.44 
a share for effecting exchanges. On this basis, the interest cost to 


Union Electric is 3.315% and the yield is 3.271%. 
Other bids were as follows: 


Price Div. Int. Cost 
po a ee Orc rere Os 106% $3.50 3.322 
Seen, DeeOe Ot OO, 6. neneennmnnes 106 % 3.50 3.343 
" “ f  __ Sgeeieaenegneit arse ne 106 3.55 3.3942 
Bares Beeeeeee WD. ono. none osu 107.46 3.60 3.3959 


Transfer agents, Central Hanover Bank & Trust Co., New York, and 
Mercantile-Commerce Bank & Trust Co., St. Louis, Mo. Registrars, 
Chase National Bank of the City of New York, and Boatmen’s National 
Bank, St. Louis. 


REFINANCING PLAN—Company now has outstanding 383,622 shares 
of preferred stock consisting of 130,000 shares of $5 preferred stock, 
213,622 shares of preferred stock, $4.50 series, and 40,000 shares of 
preferred stock, $3.70 series. The refinancing plan provides that 
130,000 shares of preferred stock, $3.50 series will be offered to the 
holders of the $5 preferred stock and that any balance of such shares 
of new preferred stock not issued pursuant to the exchange offer will 
be sold for cash. Company proposes to redeem, on or about June 24, 
1946, all shares of old preferred stock not exchanged pursuant to the 
exchange offer at $110 per share, plus accrued dividends to the redemp- 
tion date. Company also proposes to retire all shares of old preferred 
stock acquired pursuant to the exchange offer. 

The new preferred stock will be entitled to dividends at the rate of 
$3.50 per share per annum, cumulative from May 15, 1946; will be 
redeemable at $110 per share, plus an amount equal to accrued .and 
unpaid dividends to the redemption date; and the holders of the new 
preferred stock will be entitled to be paid upon voluntary liquidation, 
dissolution or winding up of the company $110 per share plus an 
amount equal to accrued and unpaid dividends. 


EXCHANGE OFFER—Company is offering to the holders of its old 
preferred stock the privilege cf exchanging shares thereof for shares 
of new preferred stock, on a share for share basis, and of receiving 
$3 per share in cash plus a cash dividend adjustment of 16c per share. 
The cash payment of $3 per share represents the difference between 
the price to be paid to the company for the shares of new preferred 
stock not issued pursuant to the exchange offer, before deduction of 
underwriting commissions and expenses, and the redemption price of 
the old preferred stock (in each case exclusive of accrued dividends). 
The cash dividend adjustment is equal to the dividend on the old 
preferred stock at the rate of $5 per share per annum from May 15, 
1946, to June 24, 1946, (the proposed redemption date of the umex- 
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hanged old preferred stock), less the amount of the dividend to 
@ecrue on the new preferred stock during that period. The dividend 
payable on the old preferred stock on May 15, 1946, will be paid in 
he customary manner to holders of record of such stock at the close of 
Business on April 30, 1946. Such right of exchange is subject to the 
consummation of the purchase by the several underwriters of all 
shares of new preferred stock not required to effect exchanges. It is 

that certificates for new preferred stock and checks in pay- 
ment of cash adjustments will be available for delivery on or about 
May 23, 1946. 

Holders of the $5 preferred stock who desire to accept the exchange 
effer must deposit for exchange the certificates for their shares, ac- 
companied by a properly executed letter of transmittal, at the office 
ef either of the agencies named below not later than 3:00 p.m., New 
Werk Time (2:00 p.m., St. Louis Time), on May 20, 1946. 

@entral Hanover Bank & Trust Co., 70 Broadway, New York 15, N. Y. 
Miercamtile-Commerce Bank & Trust Co., 418 Olive St., St. Louis 2, Mo. 


The new preferred stock is to be issued for the purpose 
ef sefimancing the old preferred stock at a lower dividend rate. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

Ast mige. & collateral trust bonds— 

3%@ series due 1971_------------. ° $90,000,000 

2% series due 1975_.------------- e 13,000,000 
Preferred stock (no par) -------------. 750,000 shs. 

Gee Ceres ....--~--- .-.. 213,622 shs. 

OG) series ....-...--...--------..- 40,000 shs. 

O840 series ..............-.---.--- 130,000 shs. 


Gieseee ateck (RO Pal) .<0<2664.4566-e5 3,300,000 shs. 2,695,000 shs, 


*additional bonds may be issued under the mortgage upon compli- 
amce with the provisions thereof. 


COMPANY & BUSINESS—Company was incorporated in Missouri in 
2022 and is the successor to a number of predecessor companies, the 
eldest of which was organized in 1881. On May 31, 1945, pursuant to 
the of simplification, company acquired the Missouri properties 
ef its subsidiary Mississippi River Power Co., through the merger of 
guch subsidiary into the company, and on June 1, 1945, Union Electric 
wower Co., (a subsidiary of the company formerly named Union 
Electric Co. of Illinois) acquired the Illinois and Iowa properties of 
Mississippi River Power Co., and of Iowa Union Electric Co., another 
subsidiary of the company, through the merger of the latter company 
Anto Union Electric Power Co. ; 

The company is engaged primarily in the transmission, distribution 
and sale of electric energy, which it generates and purchases from 
its subsidiary, Union Electric Power Co. The territory served by the 

includes the City of St. Louis, Mo., (population 816,000), por- 
tions of five counties in Missouri adjacent to St. Louis, and portions 
of three counties in Missouri near the company’s Osage hydroelectric 
plant. Company also sells energy to Missouri Power & Light Co., an 
affiliated company, and to non-affiliated utility companies. The major 
portion of the electric energy requirements of the company is pur- 
@hased from Union Electric Power Co., and substantially the entire 
balance is produced by the company in its Osage plant located in 
central Missouri approximately 136 miles west of St. Louis and in its 
steam electric plants in St. Louis, Mo. Company also furnishes steam 
hheating service in the downtown business section of St. Louis. 


SUMMARY OF CONSOLIDATED EARNINGS FOR CALENDAR YEARS 


1945 1944 1943 1942 

Operating revenues -.. $52,584,801 $48,609,026 $47,142,311 $44,273,287 
Operating expenses --. 16,598,590 14,734,273 14,609,741 12,278,456 
Miaimtenance -.--~.---- 3,742,941 3,062,516 2,695,055 2,402,286 
Taxes, oth.er than in- 

@ome taxes___.------. 5,273,064 4,764,086 4,616,708 4,433,772 
Prov. for income taxes. 6,616,000 4,678,000 5,919,000 5,804,300 
Prov. for depreciation- 5,513,283 5,351,161 5,639,887 5,407,842 





Net oper. revenues_. $14,840,923 $16,018,990 $13,661,920 $13,946,631 
Won.-oper. revs. (net) --. 60,779 71,566 49,602 —34,794 


Gross income ------- $14,901,702 $16,090,556 $13,711,522 $13,911,837 





Wet interest charges... 3,388,774 3,671,685 3,837,080 3,855,527 
Pid. dividends of subs. 204,720 494,069 494,069 494,069 
Other reductions, net-. 2,772,245 2,905,419 801,878 1,537,364 





Net income --.------ $8,535,963 $9,019,392 $8,578,495 $8,024,877 

Annual dividend requirements on the preferred stocks to be outstand- 
ing immediately after completion of the financing will be $1,564,299. 

UNDERWRITERS—Names of the several principal underwriters of the 
new preferred stock and the respective percentages of the new preferred 
stock not issued pursuant to the exchange offer, severally to be pur- 
chased by each, are as follows: 


Percentage Percentage 
Blyth & Co., Inc. ~----- 38.22% The Ohio Company --. 3.00 
Lee Higginson Corp. _--- 12.13 Hawley, Shepard & Co.-_- 2.28 
E. H. Rollins & Sons Inc, 12.13 H. F. Boynton & Co., Inc. 1.53 
Spencer Trask & Co... 11.00 Kirkpatrick-Pettis Co... 1.53 
Clark, Dodge & Co._--- 9.08 Rotan, Mosle and More- 
The Wisconsin Co.-.---. 7.57 Re ee 1.53 


—V. 163, p. 2627. 
United Air Lines, Inc.—Traffic Hits New High— 


Revenue passenger miles and revenue airplane miles operated by 
United Air Lines in Apri! were the highest in the company’s 20-year 
history, according to estimated figures released on May 14 by Harold 
Crary, Vice-President in charge of traffic and sales. 

Reflecting the addition of high-speed 44-passenger equipment and 
increased schedules, revenue passenger miles in April jumped almost 
100% over the month last year and 25% over March of this year. 
Revenue airplane miles showed an estimated 5242% increase over 
April, 1945. 

United flew an approximately 86,301,000 revenue passenger miles 
during April, as compared to 69,272,606 in the previous month and 
43,269,166 in April, 1945. Revenue airplane miles were estimated at 
eo oe as compared to 2,925,767 in April a year ago.—VvV. 163, 
Pp. ‘ 


United Cigar-Whelan Stores Corp., N. Y.—Registers 
400,000 Common Shares With SEC— 


Company on May 10 filed a registration statement with the SEC 
for 400,000 shares of common stock (par 30¢). Underwriters are Allen 
& Co. Proceeds will be used to reimburse company in approximate 
amount of $845,000 spent in acquisition of the Dade Pharmacies and 
Dade Cut-Rate Liquor Store, for redemption of shares of prior 
preferred stock which are not exchanged for convertible preferred stock 
under the terms of an exchange to fcilow authorization of 50,000 
shares of convertible preferred stock by the stockholders on June 24, 


pod the acquisition of additional stores, and increase in working cap- 


Registers 50,000 Preferred Shares— 


Company on May 14 filed a registration statement with the SEC for 
50,000 shares of convertible preferred stock. Cumulative dividend, 
$3.50 per annum (par $100). Underwriters are Allen & Co. Holders of 
outstanding prior preferred stock will be given privilege of exchangin 
such shares for shares of new convertible preferred stock at rate o 
four shares of prior preferred for one share of convertible preferred 
with a cash adjustment. All shares of convertible preferred not issued 
under the exchange offcr will be sold to underwriters and offered to 
public at $100 per share. Company proposes to redeem all unexchanged 
prior preferred stock. The issue of new preferred and redemption of 
old preferred is part of a financing program which includes public 
offerings of 400,000 shares of common stock.—V. 163, p. 2343. 


Acquires Mid-City Drug Chain on Pacific Coast— 


The corporation has purchased Mid-City Drug Stores, located in 
the Los Angeles (Calif.) area, it was announced on May 13 by 
Walter G. Baumhogger, President. The Mid-City chain comprises 10 
stores and several additional locations at which stores will be opened 
as soon as possible. No financial details of the purchase were 
revealed. 

The Mid-City group is the second chain of drug stores recently 
purchased by United Cigar-Whelan, Dade Drug Stores of Miami 
having been acquired April 20. Mr. Baumhogger also announced that 
the corporation is now building a sizable warehouse in Vernon, Calif., 
“to take care of its expanding sales volume” in the Southern California 
@rea.—V. 163, p. 2343. 


ea ee ee ‘ 


United Drug, Inc.—Two-for-One Stock Split Voted— 
Name Changed— 


The stockholders on May 14 authorized a change in the name of 
the corporation to United-Rexall Drug, Inc., the splitting of the 
present capital stock on a two-for-one basis, and an increase in the 
number of shares to provide additional capital for business expansion. 

As recommended in the proxy notice to stockholders prior to the 
annual meeting, the change in the corporate name is intended to 
identify the company with the word ‘Rexall,”’ principal trademark 
of the company’s operating subsidiary, United-Rexall Drug Co., tor- 
merly United Drug Co. 

The 1,400,560 shares of capital stock with a par value of $5 each, 
now outstanding, will be exchanged for 2,801,120 shares of a par 
value of $2.50 per share, as a result of the stockholders’ action. 

Steckholders also voted to increase the total authorized capital 
stock to 5,000,000 shares. A statement from the company said the 
management has negotiations in progress for the sale of 600,000 to 
1,000,000 shares of the newly authorized stock to provide funds for 
expansion and other corporate purposes, the amount to be determined 
as negotiations develop and business conditions indicate. Public 
offering of the shares, it was indicated, will be made through under- 
writers soon.—V. 163, p. 2201. 


United Light & Railways (& Subs.) —Earnings— 


12 Months Ended March 31— 1946 1945 
Subsidiary Operating Companies: 3 $ 

















Operating revenues—Electric  ~_..-..-------~- 56,979,652 54,635,871 
ESR SL NR oe cha ES ale A a 48,173,096 51,254,690 
RELI EE EEN, EO 6,853,214 6,572,470 
Coke and. by-products... .a62t6i ec esdsists-~ 5,826,718 5,894,622 
Sees, 160 GRE Wate cc kh cncddntokcddedilin 1,057,603 740,619 

Total operating revenues___.-._______-____ 118,890,284 119,093,272 

Gas and electricity purchased for resale______ 13,515,866 15,897,592 

Re i ah ee ee 42,161,705 39,348,253 

EI AEE, EE 5,751,939 5,398,725 

SOBER ARAL ELTON SEDER 9,193,024 9,118,662 

Taxes—State, local and miscellaneous Federal. 10,467,951 10,294,426 
a iE ne rae en enn 326,679 304,753 
Federal income and excess profits__._._..._____ 11,304,358 15,729,801 

Operating inc. before special charge below 26,168,762 23,006,060 

CRS SG ND) ncocccdcncndanonmessennae 492,961 268,956 

Re Se ape na Se en 26,661,722 23,275,017 

Interest on lenecterm GeUC.. nn cengcesos-- 6,049,433 5,984,445 

Special charge to eliminate nonrecurring in- 
crease in income resulting from tax reduc- 
tions in connection with refinancing__-__-_~~ 2,365,800 1,368,394 

Amortiz. of debt discount, premium & expense_ 183,175 200,303 

Dividends on preferred stocks held by public__ 1,705,713 1,745,514 

Miscellaneous deductions ~~... _---_-____-___ 445,853 403,234 

Ne RS oe ae Se 15,911,748 13,573,126 
Subsidiary Holding Companies: 

Interest on long-term debt_....-.-..-.---____ 1,689,902 2,474,975 

Dnterest. OF BORE WORE iie nce se swencemsdeccucn 8 

Amortization of debt discount and expense____ 104,185 156,278 

Dividends on preferred stocks held by public__ 1,279,528 1,279,528 

Minority interest in consolidated net income of 
subsidiary holding companies___.-_.--._____ 2,024,215 1,969,666 

CORGERE GREED hcctematindnewesementtbtninn 803,051 513,776 

Taxes—State, local and miscellaneous Federal__ 94,431 74,011 
oo. - eee eee 321,800 423,050 

Special charge to eliminate nonrecurring in- 

Re a ee ene TE Gintateen 


Dividend and interest inc. from other invests._ Cr1,599,923 Cr1,570,430 











ee ee ee Se ee” ae 10,719,525 8,252,271 
United Light and Railways: 
SOCSTOSt GR GUUORtUTEE.... cc wccnenctwbndinndene 905,742 1,311,035 
ce Se eee ae 8. 
Amortization of debt discount and expense____ 27,326 40,989 
I Ae ee ee an eee ee 335,531 202,036 
Taxes—State, local and miscellaneous Federal_ 6,895 14,375 
PE . TRONS Anon cecuasesbenbwcenenee 130,625 166,075 
Special charge to eliminate nonrecurring in- 
Ea an Lene Mee cos) iA = 
Income from other investments___._-_______- Cr79,048 Cr19,334 
Consolidated net income __----.._..-..__ 9,130,789 6,537,097 
Dividend requirements on prior pfd. stock_.--__ 1,195,859 1,195,859 
ED aibeniercetdstameetboudonbenes 7,934,929 5,341,237 





NOTE—The income of company and subsidiaries (except Kansas 
City Power & Light Co.) will be included in consolidated Federal 
income tax returns for 1946 and was included in consolidated Pederal 
income and excess profits tax returns for the years 1945 and 1944. 
Federal income and excess profits taxes for the twelve months ended 
March 31, 1946 ($11,757,574) are $5,069,204 less than the aggregate 
which would be payable if separate tax returns were required to be 
filed by the company and each subsidiary. Of this reduction of 
$5,069,204, approximately $2,600,000 resulted from charges to earned 
surplus in connection with refinancing transactions of the company 
and a subsidiary in 1945. This nonrecurring increase of $2,600,000 
in income has been eliminated above by special charges and a corre- 
sponding amount has been credited to earned surplus.—V. 162, p. 2992. 


United Public Utilities Corp. (& Subs.)—Earnings— 


Period End. Mar. 31— 1946—3 Mos.—1945 1946—12 Mos.—1945 

















Total oper. revenues__— $554,270 $581,346 $2,282,044 $2,111,640 
Operation ..4<ccccnana 109,515 94,115 395,896 368,544 
Power purchased___.- 136,608 116,890 506,097 461,275 
Gas purchased —~__-_ 90,938 90,197 289,524 272,233 
Maintenance -~....-.. 18,693 14,061 78,991 72,698 
State, local and misc. 

Peseta tenes... onan 44,043 39,755 166,942 148,682 
Fed. income taxes... 66,790 62,100 217,790 204,978 
Depreciation .......... 40,023 38,586 155,788 148,504 
Amort. of plant acqui- 

sition adjustment __-_- 6,769 6,769 27,079 27,079 

Net oper. income__-. $140,888 $118,870 $443,934 $407,644 
Other income (net) _ 1,482 2,136 7,028 10,093 

Gross income__--._-. $142,371 $121,006 $450,963 $417,738 
Int., etc., deductions-__ 1,567 1,427 5,387 6,868 

Balance appl. to U. 

U. Gi pinctccun $140,803 $119,579 $445,575 $410,870 

United Public Utilities 

Corp.— 
Interest and divs. from 
‘ ann subsidiaries— 
rkansas companies. =... NE ae $107,806 

Dakota Ee a 83,355 $174,382 467,342 
Other income.......... $7,731 716 17,211 4,652 

io | (Pee $148,534 $204,174 $637,169 $990,671 
gta — ae 30,619 30,025 98,368 129°685 

° unde eo eee 78,325 
Seon. Gnd Gee. te te re 108,331 323,410 

— of coll. trust 

DUE. Giantess: ...  euiesimmns sient 67, 
Misc. deductions_______ 1 102 . eee #3540 

Net income___.....__ $117,913 $95,721 $262,583 $507,031 


—V. 163, p. 1484, 


United-Rexall Drug Co.—New Official— 


Thomas Wolfe, who recently resigned after 10 years a 
. V S Vice-Presi- 
Rexall Geert yo ey Los Angeles, Calif., has joined the United- 
& Ssistant to the Presi 
Justin W. Dart, President.—v, 162, p. 1328, — ae 


aT 
United-Rexall Drug, Inc.—Earnings, Etc.— 
Quarters Ended March 31— 1946 . 
Net profits after charges and taxes__.--.... $1,029,883 saan 
*Earnings per common share_.---.~.--______ $0.73 35 2.448 
*Based on 1,400,560 shares outstanding. 36 


Four New Vice-Presidents Elected— 


Four new vice-presidents were elected on May 15, viz: Scot; 
A. F. Jacobson, James Knowles, Jr., and Fred Schmid. ' Dow, 


New Name Adopted — Sale of 600,000 to 1,009 000 
Shares Soon to be Offered to Public Through Unde, 
writers.—See United Drug, Inc., above.—V. 163, D. 2055, 


United States Lines Co, (N. J.)\—To Vote on New 41,07 
Preferred Stock Issue to Retire 7% Shares— sis 


The stockholders will vote June 4 on approving a proposal to amen 
the Certificate of Organization to authorize 213,287 shares of | — 
4%2% preferred stock, junior to the present 7% preferred «~** 
This new 442% preferred stock will have every characteristic of an 
present 7°¢ preferred stock, with the exception of the dividend a 

Holders of the 7% preferred stock will be offered an opportunity 
to exchange their shares for the new 4%% preferred stock, Share rad 
share. Dividends at the rate of 7% per annum will be Paid y no 
the 7c preferred stock surrendered for exchange up to the jaan 
for the actual exchange, from which time dividends on the new 4: rs 
preferred stock will accrue. a om 

It is contemplated that all unexchanged outstanding 7% 
stock will be called for redemption at $10.50 per share and dividend 

It is not contemplated that any of the new 412% preferred steak 
Shall be issued except for the purpose of making the exchange Droe 
vided for above. ore ee 


The company presently has outstanding 213,287 shares (inclu 


preferreg 


3,750 shares in its treasury) of 7% preferred stock, par $19 oa 
share. 

Resumes Dividend on Common Stock— 

The directors on May 16 declared a dividend of 25 cents per sharg 


on the common stock for the quarter ended Feb. 28, 1946, ang a 
dividend of like amount for the cuarter ended May 31, 1946. both 
payable May 31 to holders of record May 25. The last payment was 
made in 1931 under the company’s former title, Internationa] Mere 
cantile Marine Co.—V. 162, p. 1441. 


United States Rubber Co.—Debentures Offered—aAg 
meniioned in our issue of May 13, an underwriting 
syndicate of 79 firms headed by Kuhn Loeb & Co. on 
May 10 offered to the pubic $40,000,000 254% debentures 
due May 1, 1976. The debentures were priced at 1001.% 
and accrued interest from May 1. 


HISTORY & BUSINESS—Company was incorporated in New Jersey 
March 30, 1892. Substantially all its business in the United States ig 
carried on directly by it. In foreign countries, subsidiaries of United 
States Rubber Co., conduct business under the general direction of the 
parent company. 


The company is principally engaged in the manufacture and sale 
of a diversified line of rubber goods, classified generally as tires and 
tubes, mechanical rubber goods, rubber sundries, rubber footwear and 
clothing and miscellaneous rubber goods, and in the production and 
sale of certain materials used in the manuacture of rubber goods, 
such as chemicals, latex compounds, reclaimed rubber, textiles and dise 
persions of crude, synthetic or reclaimed rubber. 


The company also manufactures and sells certain lines other than 
rubber goods, including certain plastics, agricultural chemicals, aro« 
matic chemicals and heavy chemicals. 


The company manufactures buckles for waterproof footwear and@ 
slide fasteners for various purposes which it uses in its own business 
and also sells to others. It makes aluminum lasts used in its manus 
facture of footwear and the greater portion of the molds used by it in 


tire manufacture and also certain machinery and equipment used ia 
its plants. 


The company operates for a fee three plants owned by the RFC fot 
the manufacture of synthetic rubber of the type known as “GR-S.” 


Prior to the seizure by the Japanese of its rubber plantations in thé 
Far East, the company produced crude rubber there. If and whem 
political and economic conditions permit, it expects to resume produce 
tion of crude rubber. 


UNDERWRITERS—The names of the principal underwriters and the 


principal amount of debentures which each has agreed to purchase 
are as follows: 


Kuhn, Loeb & Co._--. $3,500,000 W.C. Langley & Co.. $700,000 
A. C. Allyn & Co., Inc. 500,000 Lazard Freres & Co._- 700,000 
Bacon, Whipple & Co. 200,000 Lee Higginson Corp.-_- 700,000 
Baker, Watts & Co.___ 150,000 Lehman Brothers _-- 1,000,000 
A. G. Becker & Co., Carl M. Loeb, Rhoades 
| “Geo ementiie Senegal 700,000 OY eso (canal 300,000 
Blair & Co., Inc._..... 350,000 Laurence M. Marks & 
William Blair & Co.__ 200,000 nein tegen aa 300,000 
Blyth & Co., Inc.____- 1,000,000 Mason-Hagan, Inc.--. _ 100.000 
Alex. Brown & Sons_ 300,000 McDonald & Co.__--~-- 250,000 
Central Republic Co. Mellon Securities Corp. 1,000,000 
Eee 500,000 Merrill Lynch, Pierce, 
Clark, Dodge & Co.___ 500,000 Fenner & Beane_-- 700,000 
E. W. Clark & Co.____ 200,000 Merrill, Turben & Co. 200,000 
Julien Collins & Co.__ 100,000 The Milwaukee Co.-.. 150,000 
Dillon, Read & Co. Moore, Leonard & 
 Reeseelh io 1,500,000 Sere 200,000 
Dominick & Dominick_ 500,000 Morgan Stanley & Co. = 1,500,000 
Francis I. duPont & F. S. Moseley & Co.-- 500,000 
| So ee 350,000 Maynard H. Murch & i 
Eastman, Dillon & Co. 700,000 Bh Ae 150,000 
Equitable Securities Paine, Webber, Jack- 3 
a 300,000 son & Curtis._---- 600,008 
Estabrook & Co._____ 400,000 R. W. Pressprich & Co. 350,00 
The First Boston Corp. 1,000,000 Reynolds & Co.__---- 250,000 
First of Michigan Corp. 200,000 Riter & Co..-._----- 300,000 
Glore, Forgan & Co._ 700,000 The Robinson Hum- 9 
Goldman, Sachs & Co. 1,000,000 phrey Co. _._------ 100,00 
Graham, Parsons & Co. 300.090 E. H. Zollins & Sons 
Hallgarten & Co._____ 500,000 , ee 500,000 
Harriman Ripley & Salomon Bros. & 000 
Os SEDs eetentobicn 1,000,000 eer ....------- 00 Oe 
Harris, Hall & Co. Schwabacher & Co.-- 150.0 
Sy 500,000 Shields & Co.-------- 500.0 
Hawley, Shepard & Co. 150,000 Singer, Deane & 000 
Hayden, Miller & Co. 250.000 Scribner __-------- eyes 
Hayden, Stone & Co._ 300,000 Smith, Barney & Co.- 1,000,005 
Hemphill, Noyes & Co. 700,000 ~—«- Stein Bros. & Boyce-- —:150 
Hornblower & Weeks_ 600,000 Stone & Webster Se- 700.000 
W. E. Hutton & Co.___ 500,000 curities Corp. ---- boy | 
The Illinois Co.______ 250,000 Stroud & Co. Inc.-- 250 
Johnston, Lemon & Co. 150,000 Spencer Trask & Co.- eeyers 
Kebbon, McCormick & Tucker, Anthony & Co. poryer 
A 200,000 Union Securities Corp. 1,000-500 
Kidder, Peabody & Co. 700,000 G. H. Walker & Co.- 35 000 
Ladenburg, Thalmann White, Weld & Co.--- 700, 
COD. conucoumesane 700,000 Whiting, Weeks & 50,000 
Laird, Bissell and Stubbs ----------- 39000 
Saget 350,000 The Wisconsin Co.--- 30% 
Laird & Company ___- 150,000 Dean Witter Co.--- °90.000 


Harold E. Wood & Co. 


rill be 
PURPOSE—The proceeds to be received by the company Wi!!! 


added to the general funds of the company. It is contemplated (D%® 


such funds will be used for the general purposes of the compaal: 
including the following: (a) To provide additional working eaal 
(b) for expansion of the company’s business through the developan ne 
and acquisition of new lines of products in the normal course nilitie? 
company’s business, and the provision of manufacturing a er" 
therefor; (c) for increasing capacity, and improving manufacnnne 
methods and equipment, of the domestic and foreign plants now extiless 
by the company and engaged in the production ef chemicals, t©* 4:0 
rubber goods and plastics; (d) for constructing or acquiring vow 
tional domestic and foreign plants for the manufacture of x chnical 
ucts; (e) for constructing new facilities for research and te 
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development work; and (f) for rehabilitation and restoration of foreign 
Jantation properties if and when repossessed by subsidiaries of the 
company. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 

Authorized 

10-year serial bank notes (2%), due ae 

1968 00 SO a cbbetnGclennnics oe $30,000,000 
25,‘ debentures, due May 1, 1976_-__ 40,000,000 
2° non-cum. Ist pfd. stock ($100 par) *961,091 shs. 651,091 shs., 
¢Common stock ($10 par)----------- *1,918,412 shs. 1,759,092 shs. 

*At the annual meeting of the stockholders held April 16, 1946, the 
stockholders approved a decrease in the authorized 8% non-cumula- 
tive first preferred stock to 651,091 shares, the number at present 
outstanding. Tne stockholders aiso approved an increase in the autnor- 
jzed common stock to 2,500,000 shares. Such increase was made to 
have °aditiona! shares available for such corporate purposes as may 
from time to time seem desirable to the board of directors, such as 
the purcnase or property or the creation of additional working capital 
or any other purpose. No immediate issue of any of these additional 
shares is contemplated. t Of the company’s authorized common stock 
15,000 shares under the stock option plan and 90,260 shares under the 
ponus plan are reserved for officers and employees. 


Increases Common Dividend— 


The directors have declared a dividend of 75 cents per share on the 
common stocqk, payabie June 10, from earned surplus as of Dec. 31 
1945, to stockholders of record May 20. A distribution of 50 cents was 
mede on March 11, last, and in each quarter during 1944 and 1945. 

The last increase in the common dividend was voted in December 
1943, when the amount was raised from 25 cents to 50 cents. 


To Increase Malayan Outpuvt— 


Under the operation of the Malayan Rubber Estates Owners’ Co 
natural rubber production on United States Rubber Co. plantations in 
Malaya will approach 50% capacity by the end of 1946, according to 
Wallace E, Cake, assistant director of the company’s plantation divi- 
gion. 

“Actual production on company plantations in Malaya,’’ Mr. Cake 
eaid, “reached 411,982 pounds during the first quarter of 1946. Quar- 
terly production is expected to rise to 2,930,000 pounds during the 
fourth quarter of the year. Estimated total output for the year is 
8,400,000 pounds. 

“This production of natural rubber is entirely under the supervision 
of the Malayan Rubber Estates Owners’ Co., formed under the British 
Military Administration to supervise the initial rehabilitation of 
Malayan rubber estates. It cannot be considered as private enterprise.” 

Before the war, the United States Rubber Co. operated 102,000 acres 
in Malaya and Sumatra with a capacity of 75,000,000 pounds of nat- 
ural rubber yearly. Of this total, the company’s Malayan estates 
comprised 28,770 acres and produced 24,000,000 pounds of rubber an- 
nuaily. Political conditions in Sumatra are such that no rubber pro- 
duction is taking place there. 


Again Making Bathing Caps— 

Rubber bathing caps are back in production for the first time since 
the beginning of the war, the company announced, but there won't 
be enough caps for everybody until 1947. 

It is expected that there will be sufficient production to meet about 
50°, of this vear’s demand. Output will be increased when additional 
materials and manpower become available. 

Lastex yarn, widely used in the manufacture of form-fitting swim- 
suits, is also returning in limited quantities. Supply will not catch 
2° with demand until next year, the company reported.—V. 163, p. 
2€27. 


Utah Power & Light Co. (& Subs.)-—Earnings— 
Period End. Mar. 31— 1946-—Mcnth—1945 1945—-12 Mos.— 1945 


$27,000,000 
40,000,000 














Total oper. revenues-__ $1,184,594 $1,157,757 $14,165.275 $14,154,902 
Total oper. rev. deducis. 840,134 631,236 10,251,345 10,402,761 
Ne t oper. revenues__ $344,460 $326,521 $3,913,930 $3,752,141 
Other income (net)___-— 3,444 2S 46,542 10,429 
Gross income_ ~------ $247,904 $325,82G $3,960,472 $3,762,570 
Tctal income deducts._ 150,684 162,000 1,872,655 1,941,844 
Net INCOM coin wns $197,220 $164,820 $2,087,817 $1,820,726 
Dividends .....426...... OE eT <a SSRee. 5. women 

Rs: ’ e - 
618 *$158,352 $164,820 $1,732,245 $1,820,726 


] ad ee 
*“Deficit.—V. 163, p. 2487. 


onan Wallpaper Inc. — Preferred Stock Offered— 
emphill, Noyes & Co. on May 9 offered 40,000 shares 


, o7 . P 
ot 4% cumulative convertible preferred stock at par 
($50) and dividends. 
wth ane on the preierred stock are to accrue from date of issue, 
pete § hae dividend payable July 15, 1546 and payments to be 
ante ‘oa ne athe Each share of preferred stock is convertibie 
techie Rae aren of common stock. The terms of the preferred stock 
iy on prove oa for annual sinking fund instalments of 10’ of net 
$300. to aia le for dividends for the preceding fiscal year over 
The pte hay a maximum annual sinking fund pavment of $70,009. 
desanail - | rend redemption price is $50. Preferred stock is re- 
dit iaamdner® Pe sac « of company at the following prices, plus accrued 
15. 1943, een rh 2 April 15, 1948, $52.50; thereafter, through April 
thromsty’ April : thereaiter, through April 15, 1956, $51.50; thereafter, 
$50.56. eeenel 5, 1961, $51.00; thereafter, through April i5, 1952, 
eren . oten - er $50.00. Entitled in voluntary liquidation to pref- 
tion oe ae . optional redemption price and in involuntary liquida- 
Tranelar’ ie us accrued dividends in both cases. 
3 P Si agent, The Chase National Bank, New York; Registrar, 
. ee & Co., Inc., New York. 
Delnenne ies “— BUSINESS—The company was incorporated in 
accomplish th 7, 1927 (as United Wall Paper Factories, Inc.) to 
manelaniees Le consolidation of several of the principal wall paper 
York Card . of that period, namely, Standard Wall Paper Co.; 
Griffin Co. ¢ Paper Co.; Chicago Varnished Tile Co., and Robert 
wail paper a > aoe is engaged in the design and manufacture of 
wholesal nd related products which are sold to the public through 

*€salers, jobbers, distributors and other outlets. 


CAPITALIZATION GIVING EFFECT TO THIS FINANCING 

82° : f Authorized atstandin 

4a pao due April 1, 1966__________ $2,000,000 $2,000,000" 

Comme an - pfd. stk. ($50 par)__ 40.000 shs. 40.000 shs. 
NECK (8S PSF)... n--+- t1,500,000 shs. §1,188,090 shs. 


tificate ay eae 12, 1946. +Authorized by amendments to the cer- 
are the ah ncorporation filed May 1, 1946 and May 6, 1946. These 
tificate of ra now offered. tIncreased by amendment to the cer- 
$Includes tim ee filed May 1, 1946, from 1,200,060 shares. 
the comnme ,100 shares authorized and issued but held in treasury of 
Oct. § 19a but excludes 10,000 shares subject to an option granted 
Oct. 5, 1948,” to purchase 10,000 shares at $2 per share prior to 
PURP ri 
tion Pi estimated net proceeds ere $1,882,460. In addi- 
Metropolit amount, the company issued on April 12, 1946, to the 
1966. trom while Insurance Co. $2,000,C00 3% notes, due April 1, 
$1,976,753 be - ich the company received net proceeds of approximately 
Purposes: ompany proposes to use these funds for the following 
Al) ‘ 
Enlargement and equipping of a factory building known 
ia 3 e Aurora Mill located at Montgomery, IIl., on 
. nd owned by the company é 


2) R : ce ey ra eee eee $2,350,000 
— of machinery and equipment from the Chicago 
Aa and the Hudson Falls Mill (N. Y.) to the 

«@) Erect Miil oteasin ed nie pare alot es acre chan ehhh nine ws Seer wns ese 156,009 
wi? of a building at Appleton, Wis., to be equipped 

(4) Reimbu machinery now owned by the company________ 500,000 
ae of the treasury for funds expended to 

() Additicn 2° &% prior preference stock______________ 710,500 
Derseniae” working capital for general corporate 

UNDER Wrrronn nnn nnn 148,713 

‘“DERWRITERS—The names of the principal underwriters and the 


Numbe 
rT of shares of preferred Stock, which each has agreed to pur- 


chase, are as f 
ei ) Ollows: 
Kee, Noyes & ‘Co 
idder, Peabody & Co 


22,000 shares 
18,000 shares 


STATEMENT OF CONSOLIDATED INCOME 

















6 Mos. End. ————Years Ended June 30-———— 
ill ce Dec. 31, 45 1945 1944 1943 
Total 8 aetna nanan $6,786,272 $16,327,390 $14,196,748 $10,226,401 
cost of goods sold 4,759,119 11,753,835 10,978,201 8,231,290 
Gross profit $2,027,152 $4,573,5 111 
oe Promt —_--__.. 2,027,152 ; 955 $3,218,546 1,995,111 
Proiit on miscell. sales_ Dr933 "4351 Dr2,002 . 2646 
me prof. from oper. $2,026,219 $4,577,906 $3,216,543 $1,997,757 
sng, gen. & adm. exp. 1,067,101 2,228,797 1,635,330 1,013,466 
Net profit —_ $959,117 $2,349,109 1 
tdi fe ee . : b ,581,213 984,29 
Other income credits__ 88,865 132,279 . 35,377 . $5°525 
mB. ——— penises eee $2,481,388 $1,616,590 $1,039,816 
i eae 226,113 164,2 ) 
Prov. for inc. & excess a keels se 
prof. taxes & renego. 
of war contracts____ 529,307 1,783,293 953,474 572,027 
Net income ......... $292,561 $533,856 $526,907 $394,792 


—V. 163, p. 2487. 


= a / , 
Utica & Mohawk Cotton Mills, Inc.—Consolidation— 
See Wamsutta Mills below.—V. 163, p. 1204. 


Wamsutta Mills, New Bedford, Mass.—Merger Studied 


According to Cc. F. Broughton, President, the management of this 
company and of Utica & Mohawk Cotton Mills, Inc. of Utica, N. Y., 
have entered into negotiations looking toward a recommendation to 
their respective stockholders that the stock of Wamsutta Mills be 
exchanged for the stock cf Utica & Mohawk Cotton Mills, Inc., each 
comaietion® —_~ pawl oy stock. The negotiations are awaiting 

n cf an audit and an engineering surve ‘ 
of the respective mills. < . “tea g tres cf 
_ At the proper time full information as to the basis of the exchange, 
if recommended by the two managements, will be given to both groups. 
A a sno Mills is capitalized at 55,934 shares, and Utica & Mo- 
VK, Iolliowing recent four-for-one stock split. - 
soally Welk-~¥. leno. htae t plit,- has 260,000 shares, 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 





Virginia Electric & Power Co.—Earnings— 











Month of December— 1945 +1944 
js dente | FOVON UO... ne eeenccccaeesces SR «6G 
pera fon siemiiaede wad omccena-curadek : eat SB 1,645,569 1,796,531 
Maintenance . Ee Eases eRe ie Fee Ek 596,619 479,955 
ene ae eee Mote em Mane Le 236,299 325,617 
Amort. of plant acquisition adjustments__ 57,764 57,704 
PR PGMTES THCOMO TABOR 26 nn ne ee 13,122 Cr79,706 
Se rE RRR Se 263,418 337,482 

Net RMEeeIe, TOVORUON esas. aaa $796,558 $1,507,183 
I” I ee Dr59,460 Dr7,258 

Balance EE eS ae, a es $737,097 $1,499,924 
In erest and amortization_-_- = ' = 202,981 234,359 
I GN i cee i 108,689 459,158 

ae ee ae ee ee ae ee ~~ $425,426 
tNet income : * : a ee $806,406 
Net income excl. $214,907 pro rata amt. of 

tax reduction —~_-___~_- ee ee ee eee $591,499 
Extraordinary reductions in Federal taxes on 

income through allowance for amortization 

of emergency facilities____- es inal 179,288 123,957 


’ ‘Alter extraordinary reductions of $287,977 in 1945 and $798,022 in 
1944, *Restated. Including $214,°07 pro rata amount of tax reduc- 
tion, resulting from sale of transportation property, in excess of 
related book loss in 1944, 

INCOME STATEMENT, 12 MONTHS ENDED DEC. 31 


1945 71944 
ee ie YS, a a ney kere Te oe $41,530,762 $45,119,425 
Operation oe CAS ee MR 
Maintenance — rs heal 3,209,050 3,590,258 
Depreciation " Ob Sn ee ee 2,858,182 3,311,162 
Amortization of plant acquisition aajustmenits_ 693,168 556,568 
‘Federal taxes on income_.___ alicia le 375,€63 956,479 
CPUrLee GES | mcd cucicce re btca 3,235,083 3,613,325 





Net oper. revs. after extraordinary reductions 
all eee -._-.-~ $14,656,165 $17,197,536 
Cueen Weete ales hs cow conn. whe Sree Dr50,558 


wale $14,390,661 $17,146,978 





i ED. kia cei 
Interest and amortization__ — , 2,666,871 2,426,464 
ee aapueks 2,367,940 5,509,892 


$9,335,849 





ae oe See 
Net income incl. $2,578,888 of tax reduction, 
resulting from sale of transportation vrop- 
erty, in excess of related book loss in 1944__ 
Net inc. excl. the $2,578,888 cof tax reduction_- 
Extraordinary reductions in Federal taxes on 
income which are not offset by special 
charges include, in addition to the $2,578,888 
in 1944, amounts (shown opposite) which re- 
sult from deductions, in excess of deprecia- 
tion at usual rates, allowable for tax pur- 
poses as amortization of emergency facilities 
but not recognized in the accounts since 
such facilities are expected to be employed 
throughout their normal life and not to 
replace existing facilities___.------ en 
Earnings before giving effect to tax reductions 
resulting from amortization of emergency 
facilies and excluding in 1944 the $2,573,888 
tax reduction resulting from sale of trans- 
portation property in excess of book loss 
in 1944 __ a a aR a it wa dint de lh pk ae 
Preferred dividend requirements___----------- 


$9,210,622 
6,631,734 


3,906,060 1,487,485 


5,429,789 
1,447,355 


5,144,249 
1,327,862 





Appiicable to common stock..---.---------- $3,982,434 $3,816,387 


*After extraordinary reductions of $6,274,000 in 1945 and $9,576,265 
in 1944. ~+Restated. {Of (1) those portions of premiums and ex- 
penses on redemption of bonds ($2,367,940 in 1945, $2,091.177 in 
1944) which are equivalent to resulting reduction in Federal taxes on 
income, and (2) loss on sale of transportation property ($3,418,715 
in 1944) which because of write-downs in prior years is $2,578,888 
less than the reduction in Federal taxes resulting from such sale. 


COMPARATIVE BALANCE SHEET, DEC. 31 





ASSETS— 1945 1944 
$ $ 
Total plant and other investments__--------- 138,987,381 145,112,885 
COM ° Sie dis oe a tte se ebnsdetecassGieeee 3,897,487 5,978,161 
ae Mol ge i) a ae 3,287,000 
Special deposite ~~. ~ 42. 2242255--.2~---- 33,620 3,060,488 
Accounts receivable, less reserve___.__-----~-- 3,286,552 2,759,783 
Materials and supplies, less reserves___.__---- 1,652,640 1,572,008 
a eR En ee tne ee ee 130,485 50,450 
Excess profits tax postwar refunds____-------- 1,158,921 1,305,867 
Claims for adjustment of Federal taxes on 

income, relating to amortization of emer- 

ee ie a ee eee 1,242,131 956,479 
Unamortized debt discount and expense____--- 3,233,445 3,620,011 
Claims for refund of over-paymert of Fed- 

) © ¢ ££ Eee [466500 . whee 
Canital “Cee Pepenne. aw. cnkinnndcvcsauee - oe 298,519 
oe et Se ee ee een 40,209 46,306 

"FOC cnn dhienineubiddandcseateenaneemewede 155,107,855 168,047,961 


LIABILITIES— 
I SE ee 28,947,100 28,947,100 
A a 13,546,550 15,546,555 
Totai long-term debt__..._.___..._______________ 62,500,00u ‘0,182,687 
Notes payable, due within one year___--_--_-- 2,580,000 2,297,386 
ES I edhe deka cave 1,451,176 1,339 624 
CURIRIRORE GOEIEE . ccecanvccunson Oh nee 818,05y y60 BOs 
Taxes accrued —____- Se eet OL le Oe ee 887,704 1,074948 
ees Ge ie 712,670 450,122 
Other: current Uabiiities... ou.) 222,573 144,799 
Unamortized premium on debt______--._----~ 216,9us 631,054 
Customers’ advances for construction____-__--- 378,692 527,807 
CO eae ee 21,844 5,907 
Reserves—Depreciation ______-___ EP dete 19,759,iu4 18,285,527 
Amort. of utility plant acquisition adjusts.__ 2,661,222 1,074,681 
Amounts in excess of orig. cost of util. plant ett iale | 941,076 
Injury and damage claims__....__._._-------- 190,039 479,267 
Taxes on income of prior years_.___-_---~~-.. 726,554 1,200,811 
ge EESES tel Sata Se Re ee ie Ne 753,817 641,459 
Contributions in aid of construction___~-~- Pe 267,574 258,610 
Co SS RE SO SE ee a aE 1,031,324 —— 
pS GO RRR Ag aI AE ene ad redinerrce bot aller 17,034,3-0 11,734,336 


TINS cencsscsteinionionniiitin ntnitininsins Chintinmaenenins 155,107,855 168,047,963 
—V. 163, p. 1075. 


Walgreen Co. (& Subs.)—Earnings— 











Six Months Ended March 31— 1946 1945 
Net sales and other store income___--------~-- $69,394,800 $61,578,585 
eee . SRSOEs. CO A cee cmmeenn-wscbawenn 181,590 211,040 

| er ee AL a TR et $69,576,398 $61,595,625 
Cost of sales and of selling, occupancy and 

administration ___.____._______-___-___-_-_____ 64,019,164 55,083,205 
Depreciation of buildings and equipment.__-_~~ 356,706 054,950 
Prov. for contribution to employees’ retirement 

— Sg test. ais ieee - 398,000 233,000 
Improvements to leased propeities___.....---- 36,c56 15,973 
Capital stock, State income and franchise taxes 52,560 136,907 
Beeste On eel enteten. sn. nccccck=<cescenee 10,042 a 
Prov. for Federal taxes on income— 

Moree) - tan eee ‘aurtel.i..... oc... cncncue 1,380,000 870,000 

TEN RENEE GIs 6 ovis ca wncn nde 1,330,0v0 2,960,000 

eg Re ae inunintibtattinlinainindane $1,993,588 $1,941,592 
Gain on sale of investment in affiliated com- 

pany after applicable income taxes__--~---- 577,000 — 
Reserved for future cost of improvements to 

leased properties, etc.......-_-_._.------------ Dr500,000 Dr300,000 

i a ee Sys eee $2,070,558 $1,641,592 
Preferred dividends —~__~- ee? et 1su,GuuU 152,355 
Cee Bib eeeS  Q.. cncccnansudaubeuneknd 1,055,058 1,033,988 
Earned per common share__-------- intite $1.50 $1.15 


CONSOLIDATED BALANCE SHEET, MARCH 31 


ASSETS— 1946 1945 
I he ee Se ee ee $12,512,564 $9,833,220 
U. S. Treasury tax notes and bonds__--~~-~-~--- 6,loi,vu3 6,245,937 
Accounts receivable, less reserves____-.-~----- 757,019 754,874 
Inventories — ~~~ RARE SS AP REN, 14,720,.32 15,153,532 
Prepaid rent, insurance, taxes, etc.....------- 544,447 556,603 
Total investments and other assets_._..~------ 1,098,518 1,414,891 
Total tixed assets —~~- LS MRAP AT NEL SK 4,b2s,-cU 5, 410,827 
Short life equipment, at cost less amortization 63,i11 175,233 
Goodwill, leaseholds, leasehold improv’ts, ete.—- 1 1 

REED usu scninsniivengnssineieiahenaunioed keep aatagine anal $40,652,565 $39,351,118 

LIABILITIES— 

Trade accounts payable__.---..------------- $3,952,455 $2,867,634 
Prov. for Federal taxes on income- eit 5,379,844 7,604,342 
Accrued expenses and taxes, and other liabs._- 2,505,783 2,297,011 
Reserve for future cost of improvements to 

leased properties, etc. LE ae 2,000,009 1,400,000 
4% cumulative preferred stock (par $100)_--- 6,500,000 6,500,000 
Common stock (1,292,485 shares no per)-_- 11,454,112 11,484,112 
Warned. surplus nde ncinnass 5 a cbistatgi 8,429,371 7,198,019 





TOO) apie hci dn dn eens cn enone chsoses $40,652,565 $39,351,118 
—V, 163, p. 2627. 


Warren Petroleum Corp.—Acquisition— 

Financial arrangements have been completed for the acquisition by 
this corporation of the verious Hanlon petroleum companies, with 
headquarters at Tulsa, Okla., William K. Warren, President, an- 
nounced. The transaction reportedly involves between $10,000,000 and 
$14,000,000. Consummation is expected within the very near future. 

The Hanlon companies involved are Henegan & Hanlon, Inc., 
pioneer manufacturer and distributor of natural gasoline; Hanion- 
Buchanan, Inc.: Hanlon Pipe Line Co.; Hanlon-Boyies, Inc.; Hanlon 
Gasoline Co.; Hanlon Gasoline Corp. of Texas, and Smith Bros. 
Refining Co.—V. 163, p. 2488. 


Watab Paper Co.—Calls First Mortgage 5% Bonds— 


All of the outstanding first mortgage 5% bonds Gue July 1, 1952 
(originally issued as first mortgage 20-year 6%2% sinking fund gold 
bonds due July 1, 1942) have been called for redemption on July 1, 
next, at 103 and interest.. Payment will be made at the City Bank 
Farmers Trust Co., trustee, 22 William St., New York, N. Be 

Immediate payment of *the fuil redemption price, p.us accrued 
interest to July 1, 1946, will be made upon presentaiion and surrender 
of aforementioned bonds.—V. 162, p. 2688. 


Westchester Lighting Co.—Earnings— 
Period End. Mar. 31— 1946—-3 Mos.— 1945 1°4°—12 Mos.— 1945 














Sales of eleciricity__-. $4,014,841 $3,655,121 $14,000,871 $15,190 405 
Ba-6 Of @66..6<e—cass 2,575,716 2,460,076 7,907,385 7,676,206 
Other oper. revenues_-_- 32,964 33,194 155,013 146,027 
Total oper. revenues. $6,623,521 $6,148,391 $22,653,269 $21,012,638 
Operating expenses__-- 3,353,971 3,099,863 11,864,730 11,366,220 
Maintenance ..__-.-.... 342,542 288,889 1,647,871 1,793,326 
Depreciation — > 705,000 649,000 2,405,000 2,350,000 
Taxes, other than Fed. 
8S eae ae 755,857 761,976 2,847,324 2,819,565 
Fed. inc. tax (est.)---- 294,709 157,500 737,200 212,800 
Operating income__.. $1,071,451 $1,191,163 $2,560,084 $2,470,727 
Non-oper. inc. or loss_ 2,471 +2,145 1,672 +6,613 
Gross income___-__-. $1,073,922 $1,189,018 $2.551,756 $2,454,114 
Int. on long-term debt_ 427,300 427,300 1,70. ,200 1,740,450 
Int. on advances from . 
assoc: company... <<.—+<< 1,493 Sa 10,824 
*Special charges__----- = = ------ ------ 45,000 81,200 
Other int., amort. of . z 
debt expense (net)-- 15,734 20,316 45,710 53,436 
Wet - Mes As csi ewnes $630,888 $739,909 $765,846 $578,204 
(900’s Omitted) 
Sales of elec., kwh.---- 106,300 104,124 37% col 372,717 
Sales of gas, cu. ft.--- 2,905,937 2,784,042 7, 5€2,666 7,380,790 


*Special charge representing portion of certain items cherged to 
surplus equivalent to estimated resulting reduction in provision for 
Federal income tax. tLoss.—V. 163, p. 2055. 


West Virginia Pulp & Paper Co.—Incrcaces Dividend— 
The directors on May 15 declared a dividend of 25 cents per share 
on the common stock, payable July 1 to holders of record June 15. 
Distributions of 20 cents each were made on Jin. 2 and April 1, this 
year. In 1945, the company paid 20 cents per share on Jan. 2, 
April 2 and July 2, and 40 cents per share on O t. 1.— VJ. 163, p. 1485. 


Western Air Lines, Inc.—March Traffic Up 50%— 

The corporation flew 12,747,267 revenue passeng'T miles in March, 
as compared with 8,472,670 in March, 1945, an increase of 50.4%. 
The line carried 138,873 pounds cf express in March t™is year, com- 
pared with 94,920 pounds in March, 1945, a 46.3% gain.—V. 163, Pp. 
2343. 
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Western Auto Supply Co. (Mo.)—April Sales— 


Fer.od Eaa. apr. 30— 1946—-Month—1945 1946—4 Mos.—1945 
Retail saies _ $4,339,000 $1,936,000 $15,916,000 $7,247,000 
Wholesale sales 3,567,000 1,763,000 14,201,000 7,537,000 


Combined sales __- $7,906,000 $3,699,000 $30,117,000 $14,784,000 

Retail units in operation at April 30, 1946 were 236 compared with 
239 last year. Wholesale accounts at April 30, 1946 and 1945, respec- 
tively, were 1,556 and 1,495.—V. 163, p. 2488. 





Western Light & Telephone Co., Inc.—Earnings— 














Quarter End. March 31— 1946 1945 
Ee _.--.-<--~ $1,163,531 $1,066,001 
EE a ES 918,069 844,549 

a sn ener nin mes aneplinae $243,461 $242,141 
Non-operating income —__-_-.----------~- ee 1,579 1,819 

Gross income —__-_-_- SE a ee Oe Pe $245,041 $243,961 
Interest and other deductions__________------ 48,894 65,644 

Net income available for dividends______---~- $196,146 $178,317 
Dividends on preterred stocks__.___._____--__-- 47,434 62,594 

|S eae eee 


*Including provision for income taxes and depreciation—V. 163, 
p. 1617. 


Western Maryland Ry.—Equipment Trusts Offered— 
Halsey, Stuart & Co., Inc. and associates on May 15 of- 
fered $2,000,000 145% equipment trust certificates, se- 
ries J at prices ranging from 1.05% to 1.75% according 
to maturity. ‘ ; ; 

Other bankers include Otis & Co., Julien Collins & Co., 
Alex Brown & Sons, First of Michigan Corp., Thomas & 
Co,, Putnam & Co, and F. S. Yantis & Co., Inc. 

Dated June 15, 1946; due annually $200,000 on each June 15, 1947 
to 1956, inclusive. To be guaranteed unconditionally as to principal 
and dividends by endorsement by Western Maryland Ry. Principal and 
dividends (June 15 and Dec. 15) payable in Baltimore. Denom. of 
$1,000, registerable as to principal. Not redeemable prior to maturity. 

Issuance and sale subject to authorization by the Interstate Com- 
merce Commission.—V. 163, p. 2488. 


Western Pacific RR.—Earnings— 


March— 1946 1945 1944 1943 
Gross from railway_-._. $3,151,412 $4,927,177 $4,558,776 $3,672,139 
Net from railway--_-_ ~~~ 65,152 1,974,811 1,802,594 1,635,112 
Net ry. oper. income-__-_ *170,288 574,200 525,953 843,594 


From Jan. 1— 


Gross from railway__-. 10,424,323 14,319,715 11,490,972 9,407,650 
Net from railway__---- 2,425.66] 5,887,176 4,046,456 3,667,495 
Net ry. oper. income__-_— 991,156 1,711,093 1,320,516 1,849,409 


* Deficit. 
New Official— 


Hairy A. Mitchell has been elected Vice-President and General Man- 
ager, effective July 1, to succeed Col. Edward W. Mason who, after 
53 years of railroad service, more than 36 of which have been with 
the Western Pacific will, at his own request, retire from active service 
on July 1. 

By action of the board of directors, Col. Mason will continue in an 
advisory capacity as Vice-President and director until Dec. 31 of this 
year, 

Mr. Mitchell is President of the Sacramento Northern Ry., the Tide- 
water Southern Ry., and the Oakland Terminal Ry.—V. 163, p. 2488. 


Western Union Telegraph Co.—Quarterly Report— 


Joseph L. Egan, President, on May 11, stated: 

Gross operating revenues for the first three months of 1946, amount- 
ing to $40,832,233, decreased by $4,712,720, or 10.3%, as compared 
with the same period of 1945. 

Current operations for the first three months of 1946 resulted in a 
deficit of $5,660,576. The deficit was caused by three conditions: 
first, wage increases arising from the National War Labor Board 
awards of Dec. 29, 1945; second, loss sustained from the five weeks’ 
strike of the American Communications Association (CIO) against the 
conjpany’s New York City operations in January and February; and 
third, reduced revenues brought about by the retarding effects of 
strikes in other industries upon general business activity. 

In the same period of 1945, the company earned net income of 
$2,362,483 after taxes but before giving effect to the retroactive wages 
order by the National War Labor Board. A restatement of the results 
to reflect the retroactive wages applicable to the first quarter of 1945 
and the resultant elimination of Federal income taxes shows net 
income for that period at $317,383, as set forth in the accompanying 
comparative statement. The National War Labor Board’s awards 
}roy.ded increases in current wages at rates higher than were ordered 
lor retroactive wages. Had the increase in the going rate of pay 
been etfective in 1945, there would have been a deficit for the first 
inree months of that year of about $2,000,000. 

Bevaw.e of the unfavorable current earnings and the financial situ- 
ation resulting from the War Labor Board’s ‘directives, the directors 
have iaken no action as to dividends so far this year. 


COMPARATIVE INCOME STATEMENT 
Period End. March 31— 1946 *1945 


Grocé* operating revenues_______._______._____ $40,832,233 $45,544,953 
Operating, admin. and general expenses______ 34,901,304 33,227,945 


Rep.ir. «anda maintenance____- = aly 5,348,284 5,382,924 
Frovision tor depreciation and amortization. ___ 3,188,644 3,280,570 
kmpio, ees’ benefits eae ww nokwniedsdpbianiigeiiaies 768,422 710,548 
£Ociai cecurity taxes ws Lae a ee 726,812 808,820 
Texes other than social security and Federal 

taxes on income Sc cetehdti aia a Ps cas at-saih os thi Seti 1,000,000 1,085,100 





Balance from operations_________._.___.___ $5,101,233 $1,049,046 
Misc. income (incl. dividends and interest)___ 418,313 245,845 


Balence before interest charges and taxes... {$4,682,920 $1,294,891 
oe (chiefly on Western Union long-term 
onds) - 











nd a Pees EE eS aye rt Bm i 977,656 977,508 
Provision for Federal income taxes.._._....0...§_..... __._.. 
Net income from current operations________ $$5,660,576 $317,383 
Delayed income credits (in effect surplus)____ 204,611 
Deficit transferable to surplus... 1$5,455,965 


*Restated to include estimated retroactive wages a licable to that 
Period. {Deficit.—V. 163, p. 2202. “ = 


Willys-Overland Motors, Inc.—Plans Large Expansion 
To Vote on New Preferred Stock Issue—Common 
Stockholders May Receive Rights— 


A special meeting of stockholders has been called for May 29 to con- 
ony hy expans.on program involving the expenditure of about $21,- 

The company intends to provide a more largely self-contained auto- 
motive plant at Toledo, Ohio, with an eventual annual capacity of 
300,000 vehicles. It proposes to make its own motors, from original 
castings to finished product and will expand body stamping and assem- 
bly lines and ultramodern body and trim facilities, it was announced 
May 12 by James D. Mooney, Chairman and President. 

In addition to expanding the four-motor assembly line to supply in- 
creased capacity for the vehicle program built around jeep motors, Mr. 
Mooney said there will be added a completely new six-cylinder motor 
production line for passenger-car models. The Los Angeles assembly 
plant will be reopened with enlarged capacity and equipment to meet 
growing requirerents of the Pacific Coast and the Orient, he said. 

The financing program calls for authorization of 250,000 shares of 
preferred stock, of which abcut 155,000 shares carrying dividends not 
to exceed $4.50 per share annually and convertible into common stock 
would be issued immediately. The authorized common stock would be 


increased from 2,850,000 shares to 4,100,000 — of which about 
310,000 additiona! shares would be issued immediately. : ; 
Holders of the 2,378,320 common shares will be offered rights — 
cisable during two weeks to purchase one new preferred share for 
each 16 ccmmon shares held, and one additional common share _ 
each eight common shares held, when a registration statement to be 
filed with the Securities and Exchange Commission becomes effective. 


A banking group headed by Kuhn, Loeb & Co. is expected to under- 
write the eielenven stock offering. The Willys-Real Estate pe 
Corp., which with Empire Securities, Inc., and Willy-Overiand Branc si 
Inc., owns 748,382 common shares, is expected to purchase for ore e 
ment at the request of Willys-Overland Motors, Inc., and at = 
ing price any unsubscribed portion of the common way to be ee ; 

The proceeds will be used as follows: $14,300,000 for machinery, 
tooling Ae expansion at Toledo; $3,700,000 for purchase of the vee 
Foundry Co., at Pontiac, Mich., the largest gray iron automotive boy - 
ing plant in the country; $2,300,000 for purchase of land and buil ings 
at the present site from Willys-Real Estates Realization Corp., on 
$700,000 for new machinery and equipment at Los Angeles.—V. 163, 
p. 1204. 


White Sewing Machine Corp.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


1945 1944 
Gross sales, less allowances and discounts._-- $7,951,530 $7,058,844 
*Cost by Bo AEE LT AE TE FETE: 6,519,229 5,289,323 





iceiacanipihaitgaintniemdalele $1,432,301 $1,769,521 
44,158 34,138 


Gross income -_-..----- 
ee Se... ppucsthbwnbdlenepees 


ee a ee a oes a ae $1,476,459 $1,803,659 
Selling, administrative and genera] expenses_- 1,121,027 1,118,026 
+Prov. for U. S. and Canadian taxes on income 179,615 338,172 
Estimated recovery of 1943 U. S. income taxes 

resulting from carryback of net operating loss 

of subsidiary company in 1945_- . 
tPortion of cost of reconversion to peacetime 





Cr34,615 Cr32,506 








basis included in costs for year._----------. Cri — geennn 
IN (EE... .:1. cssipasnsideaiadeanininigmemaiai $335,432 $379,961 
Dividends declared on pricr preference stock-~- 175,900 219,835 
Dividends declared on preference stock___---~-~_ 21,100 27,165 
*Including provision for depreciation of--__ 101,353 96,684 
tIncluding excess profits taxes of__..__---_ 2,255 112,417 


tTransferred from reserve for contingencies provided in prior years. 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 

ASSETS—Bank balances and cash on hand, $575,535; U. S. and 
Canadian Government securities (at cost, not in excess of market), 
$838,312; accounts receivable (after reserve for doubtful accounts of 
$22,070), $280,634; terminated war contract claims, $875,571; inven- 
tories of raw materials and supplies, work in process and finished 
goods at the lower of present productive costs (approximately actual), 
or market, $1,669,269; insurance fund assets, $169,013; portion of 
estimated recoveries of Federal income taxes of prior years (including 
$34,615 credited to profit and loss in 1945), $177,569; land, buildings, 
machinery and equipment (after 1eserves for depreciation of $3,035,- 
289), $1,386,741; patents and gocdwill, $1; deferred charges to opera- 
tions, $106,702; total, $6,079,847. 


LIABILITIES—Accounts payable, $425,674; accrued wages, commis- 
sions, rents, ete., $105,664; dividends declared, payable Feb. 1, 1946, 
$49,250; provision for U. S. and Canadian taxes on ineome, $196,086; 
other taxes, $65,532; reserves for workmen’s compensation, fire insur- 
ance, etc., $166,849; reserves for contingent losses on guaranteed sales, 
$78,393; reserves for contingencies, $125,000; prior preference stock 
(par value $20 per share), $1,759,000; preference stock of no par 
value (outstanding 10,550 shares), $242,650; common stock (par value 
$1 per share), $346,850; capital surplus, $690,334; earned surplus, $1,- 
828,565; total, $6,079,847. 


NOTE—The asseis and liabilities of the wholly owned Canadian 
Subsidiary company are included in the above balance sheet, converted 
at the rate of exchange prevailing at Dec. 31, 1945. Net current assets 
are $130,564, and net fixed and other assets are nominal. The profit 
of pene Subsidiary company for the year is not material.—vV. 162, 
Pp. 3188. 


Winter & Co., New York—Acquisition— 


This company, said to be the largest manufacturer of pianos in 
the country, has purchased the Ivers & Pond Piano Co., oldest and 
largest manufacturer of pianos in New England, it was announced 
on May 10 by William G. Heller, President. Ivers & Pond, which 
was founded in 1880, will continue to operate at its present head- 
quarters in Cambridge, Mass., with no change in executive officers. 
These include Clarence H, Pond, son of one of the founders and 
President of the company since 1921; Richard W. Stevens, Vice- 
President; Mr. Heller, Treasurer, and Thurston P. Day, Clerk of 
the corporation, 


In addition to this recent acquisition, Winter & Co. also owns the 
Conover Cable Piano Co., whose factories are in Oregon, Ill. Joint 
offices for the three compaies are maintained at 228 South Wabash 
Ave., Chicago, Ill. Established in 1899, Winter is well known in the 
piano industry for its pioneering developments. Among the more 
recent innovations presented by the company, which manufactures a 
broad range of instruments, are the Musette, a spinet-type piano that 
launched the style trend for smaller pianos, and the Alumatone, a 
string plate of aluminum jointly developed with the Aluminum Co. of 
America. 


Wisconsin Central Ry.—Seeks to Accelerate Maturity 
of Mortgage Debt— 


The United States Trust Co., New York, N. Y., as trustee for 
the first general mortgage 4s, 1949. has sent a letter to holders of 
the issue outlining to them the advanages of having he principal 
amount of their bonds declared due and payable. The letter says in 
part: “‘The United States District Court for the District of Minnesota, 
Fourth Division, in a case involving a similar provision, recently held 
that after maturity of the mortgage debt, interest accrues at the legal 
rate, which supersedes the rate prescribed in the mortgage. As the 
legal rate presumably applicable to your mortgage is 6, while the 
rate prescribed in the mortgage is but 4%, we believe that you will 
wish to have the maturity of the mortgage debt accelerated by de- 
claring the principal due immediately.’ The significance of the 
proposed step for holders of the first general 4s lies in the fact that 
the new securities to be issued under whatever plan of reorganization 
that may »e finally adopted tor the properties will necessarily be based 
on the then existing amount of unpaid principal and interest on the 
old securities.—V. 163, p. 2488. 


Wisconsin Hydro-Electric Co,—Earnings— 








Quarters Ended March 3i— 1946 1945 
Gress earning. son...-........._ $269,897 $227,974 
Operation SION Rhee ohne Silden mdeuio ae a 116,505 95,287 
Ia a i as iets ca esi nes 5,991 3,902 
| ee eae 30,487 29,625 
Taxes—Genergl _._--...--_______ eae ene 21,674 21,318 

Income taxes, State and Federal____________ 26,490 17,700 

PD ol cans tee eneece cme ens $68,750 $60,143 
I ne acl a 29,644 29,621 

a a na a $39,106 $30,522 


—V. 163, p. 949. 


Witherbee Sherman Corp.—New Director— 


Raymond F. Baker, Chief Geologist of The Texas Co., has been 
elected a director to fill the vacancy created by the resignation of 
Commander Gerard Bradford, U. S. N., retired. The following di- 
rectors have been re-elected: George A. Barclay, Karl H. Behr, Daniel 
C. Borden, J. Herbert Case, Lewis W. Francis, Edmund W. Peaslee, 
Berne A. Pyrke and Clifford T. Weihman. 


The iron mines of Witherbee Sherman Corp. at Mineville, N. Y., 
are operated by Republic Steel Corp.—v. 162, p. 3241. 


ee 


Wood Newspaper Machinery Co.—Recapitalization 


Oscar C. Roesen, President, has announced that a plan of recapi- 
talization had been approved by holders of over 90% of each ciass 
of stock and became effective on May 9. 

The plan created a new class of 5% cumulative convertible pre. 
fererd stock of $25 par value, of which 36,906 shares are to be out- 
standing. Each share of new preferred stock is convertible into two 
new. shares of common. 

Each share of prior preference stock with aecrued dividends will 
receive in exchange four shares of new preferred plus six shares of 
common stock.. Each share of old preferred stock with accrued diyj- 
dends will receive one share of new preferred plus three shares of 
common stock. Each share of the former common stock will receive 
on exchange 43-share of new common stock. 

Mr. Roesen announced that the company had unfilled orders for 
printing presses and equipment of over $4,500,000 and that other 
substantial orders were anticipated. All the orders on the books 
provide for price increases if approved by OPA. Recently control of 
prices for specially buili newspaper and magazine presses has been 
suspended.—V. 157, p. 1752. 


(F. W.) Woolworth Co.—April Sales Rose 36.5%— 


Period End, Apr. 30-— 1946—Month—1945 1946—4 Mos.— 1945 
ea aE aS $45,890,220 $33,614,600 $152,869,639 $139,519.779 
—V. 163, p. 2056. 


(Wm.) Wrigley, Jr., Co—Earnings— 








uar. End. Mar. 31— 1946 1945 1944 1943 
oubotue prefit ...... $2,904,612 $4,985,638 $4,575,277 $5,945,214 
Bepeness’. --~-..= -.----+- 2,226,386 2,202,232 1,887,058 1,881,903 
Depreciation —_------.-- 115,776 164,975 170,124 184,754 

Profit _..........--. $562,450 $2,618,431 $2,518,096 $3,878,552 
*Other income (net)-_- 447,209 310,292 156,257 149, 260 
Total income ______- $1,009,759 $2,928,723 $2,674,352 $4,027,812 
Fed, income taxes____-- 281.962 1,327,336 1,110,800 2,176,324 
Proy. for contingencies_ ~----- 43,670 19,600 138,576 
+Special items —------- Cr820,625 §------ ------  ------ 





OS een $1,548,422 $1,557,723 $1,543,952 $1,712,912 
Shares cap. stock out- a 

Siccution: fae per)... 1,966,727 1,965,907 1,964,997 1,964,487 
Earnings per share__-_- $0.79 $0.79 $0.78 $0.87 

*Includes dividends received from foreign subsidiaries, $110,635 in 
1946, $30,811 in 1945, $41,309 in 1944 and $64,657 in 1933. *+Includes 
$500,000 estimated credit for r2fund of prior years’ excess profits tax 
and $320,625 gain from sale of real property after deducting applicable 
tax reduction. ; ; 

NOTE—Profits of foreign subsidiaries not consolidate were $80,311 
in 1946, $72,747 in 1945, $73,876 in 1944 and $39,408 in 1943.—V. 162, 
p. 2689. 


York (Pa.) Corrugating Co.—Annual Report— 

















dar Years— 1945 1944 
gue ae a nits T daimcpuiabiedhdsan acne th ier amarante wakaeet $2,900,856 $2,874,429 
Costs, expenses and other charges (net)-----~- 2,446,360 2,310,182 
Depreciation of plant and equipment__-------- 41,231 41,566 

ee ny $413,264 $522,681 
ON RR ee a eee 34,175 29.868 
etal GeO 6 oka Sen Ce Ry een $447,440 $552,551 
Proy. for Fed. income and excess profits taxes 304,844 430,728 
Est. postwar tax refund (credit)-..----------- —_ ------ Cr35,354 
Postwar adjustments and contingencies_.------ = ------ 35,354 
en wrens a eneeeaeioal $142,595 $121,822 
Proceeds of life insurance policy___.---------- Ries 8°57. 15,589 
Excess profits tax bonds received__-_-_-------- 18,515 24,687 
1944 postwar credit used in payment of 1944 2 
Se ns en eke eee -------- es. .* én - 
Profit cn termination of U. S. coniracts, incl. ; ane 
recovery of unabsorbed burden__-------~---+- 4,962 a _ 
Gain on sales of capital assets________------- is decleatieeh + 
Adjust. of accrd. taxes, etc.—prior years (net)- 11,562 + 
Earned surplus at beginning of year____-~----= 650,262 5786 
SS ES Sos in en eee $849,658 $750,994 
Renegot. of war sub-contr. (net of tax adjust.) $7,154 ryt 
Dividend paid on common stock__--------~~-~- 95,453 ~~ 
Earned surplus at end of year__------------ $747,051 $650,262 


*Net sales for 1945 are represented by metal stamping division sales 
of $1,382,011 and wholesale-jobbing division sales of $1,518,845. 1. 
proximately $78,216 of above net income is allocable to the —— 
stamping division. The balance ($64,379) represents profits alloca 
to wholesale-jobbing division. tYear 1944. §Year 1943. 


BALANCE SHEET, DEC. 31 


=. 1945 1944 

Ph pr ES OE A Ie ae Te $158,058 $133,438 
U. S. Treasury issues (at cost)____----__-.- 600,000 628,0 
Posteas cebune, wees. cn 43,202 ain aa 
Accounts and notes receiv. (after reserve )___~~ 289,425 a 
Accrd. interest receiv. (U. S. bonds)__------~~- 1,125 aon eee 
SRG i he ee 573,486 erm 
Cash surrender value of life insurance__--~~-~-~ 13,919 ae 
Accounts receivable (empioyees)___.._------_-- 92 317 
I i ae gnia oendibale 19,977 Les got 
*Property, plant and equipment____-_---_--~-~- ait = ee 06 
SE Ea Saar . 

ER hel ed A ae $2,230,561 $2,205,339 

LIABILITIES— 
pe ea pe Sag REY Ms RR PRE 5 $100,000 045 
Accounts payable (trade creditors).._._______ 110,582 $96,244 
Accrued State, Federal and Dist. of Columbia é 3.414 

taxes on cap. stk. and inc., payroll taxes, etc. 341,625 48 535 
Other accrued items (payroll)______________-- 13,974 1346 
Accrued miscellaneous expenses____________--_- 4,091 53'869 
Res. for adjustment of postwar credit______--- ------ 90.906 
Common stock (par value $1 per share)__-_-- 2 190,905 19 332 
Te! Des Sas a i ee 722,332 er 
ES NS ETI Sie e Vake dias per ae ee 747,051 650, 


POR anna 
I A ese i i SNe de, oN ‘ $2,230,561 $2,205,339 


*After reserve for depreciation of $713,309 in 1945 and $673.354 in 
1944.—V. 159, p. 2570. 


York Knitting Mills, Ltd.—Refunds Bonds— 


The stockholders have approved the creation of an authorized ane) 
Of $3,000,000 new first mortgage bonds, of which $2,000,000 princiP 
amount will be sold immediately to retire the $1,200,000 outstanding 
debt and to provide additional working capital. been 

All of the outstanding first mortgage bonds, series A, have . 
called for redemption on June 15, next, at the principal amount —— 
and interest, plus a premium of \%4 of 1% on bonds maturing in ¢t “4 
years 1947-1952, and a premium of 1%% on bonds maturing 1953 * 
1964.—V. 156, p. 350. 


York (Pa.) County Gas Co.—Registers With SEC— 


The company on May 8 filed a registration statement with the ane 
covering $1,700,0C0 first mortgage bonds, due 1976. The issue will be 
sold at competitive bidding, with ihe successful bidder fixing ” 
interest rates. Proceeds, tegether with cash received from sale . 
$450,000 serial notes to Commercial National Bank of New be 
together with proceeds from sale of 3,600.shares of North Penn Gas 
Co., to Pennsyivania Gas & Electric Co., will be used to redeem 
$1,019,300 Pennsylvania Gas & Electric Corp. first lien and refunding 
mortgage, series A, 5'%3, due Sept. 1, 1955, at 102%; redeemec 
$1,193,000 Pennsylvania Gas & Electric Corp. first lien and refunding 
mortgage 5s; pay $190,000 unsecured notes to Commercial Nation? 
Bank of New York, and reimburse York’s treasury for expenditures in 
connection with the financing underwriters.—V. 163, p. 205€. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALASKA 


Anchorage, Alaska 
Bonds Authorized — The City 
Council has authorized an issue of 
$250,000 not to exceed 2% interest 
general obligation bonds, matur- 
ing $25,000 annually from 1955 to 
1964 inclusive. 


ARKANSAS 


Harrison, Ark 

Bond Sale Contract—It is re- 
ported that T. J. Raney & Sons 
and the W. R. Stephens Invest- 
ment Co., both of Little Rock, 
jointly, have contracted to pur- 
chase $350,000 24% water and 
sewer improvement revenue 
bonds. 


Jonesboro, Ark. 

Bond Issuance Delayed — Issu- 
ance of the $338,000 bonds for 
various postwar improvements re- 
mains indefinite. 


CALIFORNIA 


Berkley, Calif. 

Bonds Voted-—At the April 31 
election the following bond issues 
were approved: $730,000 sewer 
and $195,000 fire protection. 


California (State of ) 

Bond Offering — One of the 
State’s investment funds is asking 
for sealed bids until May 23 for 
the sale of $5,000,000 Metropoli- 
tan Water District bonds, matur- 
ing from 1965 to 1988. 


Ceres, Cai'f. 

Bond Sale—The $30,000 semi- 
annual sewer of 1946 bonds of- 
fered for sale on May 13—v. 163, 
p. 2627—were awarded to the 
Bank of America National Trust 
& Savings Association of San 
Francisco, as 144s, at a price of 
100.59, a basis of about 1.13%. 
Dated June 15, 1946. Due $3,000 
from June 15, 1947 to 1956, incl. 
Runner-up in the bidding was 
Weeden & Co., offering 100.51 for 
1%% bonds. 


Fresno County, Selma Sch. Dist. 
(P. O. Fresno), Calif. 


Bond Sale—The $65,000 semi- 
annual school bonds offered for 
sale on May 7—v. 163, p. 2343— 
were awarded to the Security- 
First National Bank of Los Ange- 
les, as 144s, at a price of 100.10, a 
basis of about 1.235%. Dated May 
1, 1946. Due $5,000 in 1947 to 
1959, incl. Second best bid was an 
offer of 100.01 for $10,000 as 5s, 
and $55,000 as 144s, submitted by 
the Bank of America National 
Trust & Savings Association, of 
San Francisco. 


Kern County, Beardsley Sch. Dist. 
(P. O. Bakersfie'd), Calif. 


Bond Sale—The $250,000 semi- 
annual school bonds offered for 
sale on May 13—yv. 163, p. 2343— 
were awarded to the Bank of 
America National Trust & Savings 
Association, of San Francisco, as 
0.80s, at a price of 100.003, a basis 
of about 0.79%. Dated April 8, 
1946. Due $50,000 in 1947 to 1951, 
incl. The next highest bid was an 
offer of 100.277 for ls, submitted 
by the Security-First National 
Bank of Los Angeles. 


Los Angeles County Sch. Dists. 
(P. O. Los Angeles), Calif. 

Bonds Voted—At elections held 
on April 26 the following bond 
issu€s were approved: $1,250,000 
Whittier Union High School Dis- 
trict and $125,000 Los Nietos 
School District. 

Bond Election Results — At the 
April 12 election the voters ap- 
Proved an issue of $200,000 South 
Santa Anita School District bonds, 
oa on April 13 an issue of $540,- 
00 South Pasadena City School 
oe bonds was authorized. On 
qbril 16 the voters of Wilsona 
School District rejected a pro- 
Posed issue of $11,500. 


Monterey County, Soledad Union 
Sch. Disi. (P. O. Salinas), Calif. 

Bond Sale—The $125,000 school 
bonds offered for sale on May 12 
—v. 163, p. 2628—were awarded to 
the Pajaro Valley Savings Bank, 
of Watsonville, at a price of 
100.024, a net interest cost of 
1.398%, as follows: for $25,000 
maturing $5,000 June 1, 1947 to 
1951 as 442s, and $100,000 matur- 
ing $5,000 June 1, 1952 to 1971 as 
14s. Dated June 1, 1946. Denom. 
$1,000. Interest J-D. The next 
nignest bidder was the Bank of 
America National Trust & Savings 
Association, San Francisco, for 
$25,000 34s, and $100,00 1's, at 
a price of 100.024, a net interest 
cost of 1.60%. 


Orange County Cypress School Dis- 
trict (P. O. Santa Paula), Calif. 

Bond Sale—The $45,000 school 
bonds offered for. sale on 
May 7 — v. 163, p. 2344 — were 
awarded to the Security-First 
National Bank, of Los Angeles, as 
1%s, at a price of 1.48%. Dated 
May 1, 1946. Denomination $1,000. 
These bonds are due on July 1, 
1947 to 1961. The next highest bid- 
der was the Bank of America 
Trust & Savings Association, San 
Francisco, as 154%, at a price of 
101.399. 


Sacramento Municipal Utility Dist. 
(P. O. Sacramento), Calif. 

Proposed Financing—tThe Pacif- 
ic Gas and Electric Co. is reported 
to have dropped its legal fight to 
prevent acquisition by the dis- 
trict of its properties therein. The 
district voted a bond issue of 
$12,000,000 in 1934 to acquire 
the property, of which $600,000 
have been sold. The current ar- 
rangements provide for a pur- 
chase price of $11,632,000, plus net 
value of plant additions made 
since 1938. 


San Diego County School Districts 
(P. O. San Diego), Calif. 

Bond Offering — J. B. McLees, 
County Clerk, will receive sealed 
bids until 10.30 a.m. on May 20 for 
the purchase of $150,000 not to 
exceed 5% interest schoo] bonds, 
as follows: 


$100,000 Oceanside School District 
bonds. Due June 30, as fol- 
lows: $6,000 from 1947 to 1956 
inclusive, and $8,000 from 
1957 to 1961 inclusive. 


50,000 Carlsbad Union School 
District bonds. Due June 30, 
as follows: $3,000 from 1947 
to 1956 inclusive, and $4,000 
from 1957 to 1961 inclusive. 


Each issue is dated June 30, 
1946. Denomination $1,000. The 
bonds will be sold for cash only 
and at not less than par and ac- 
crued interest to the date of de- 
livery. Each bid must state that 
the bidder offers par and accrued 
interest to the date of delivery, 
and state separately for premium, 
if any, offered for the bonds bid 
for, and the rate of interest said 
bonds shall bear. The approving 
opinion of Orrick, Dahlquist, Neff, 
Brown & Herrington, of San Fran- 
cisco, will be furnished the suc- 
cessful bidder without cost. These 
are the bonds authorized at the 
election held on April 2. Enclose 
a certified check for 3% of the 
bonds bid for, payable to the 
Chairman Board of Supervisors. 


San Mateo County, Greersburg 
Elementary Sch. Dist. (P. O. 
Redwood City), Calif. 


Bond Sale—The $48,000 school 
bonds offered for sale recently 
were awarded to Lawson, Levy & 
Williams, of San Francisco, as 
114s, at a price of 100.346, a basis 
of about 1.185%. These bonds are 
due on May 1, as follows: $4,000 
in 1947 and 1948, and $5,000 in 





1949 to 1956. The next highest 


National Trust & Savings Associa- 
tion, San Francisco, for 1%s, at a 
price of 100.08. 


San Jose, Calif. 

Bonds Voted and Rejected—At 
the May 7 election the voters au- 
thorized an issue of $350,000 fire 
station and hydrant bonds. Pro- 
posals to issue $450,000 park and 
recreation and $400,000 street im- 
provements failed to receive the 
necessary favorable majority re- 
quired for passage. 


Santa Ana, Cal. 

Bond Sale—The $1,500,000 street 
sewer, storm sewer and storm 
drain bonds offered for sale on 
May 13 — v. 163, nv. 2628—were 
awarded to a syndicate composed 
of the First National Bank, of 
Chicago, Halsey, Stuart & Co., 
Braua, Bosworth & Co., Inc., C. F. 
Childs & Co., of Chicago, Mil- 
waukee Co., of Milwaukee, and 
Thomas Kemp & Co., of Los 
Angeles, at a price of 100.054, a 
net interest cost of 1.28%, as fol- 
lows: for $300,000 maturing $75,- 
000 July 1, 1947 to 1950 as 2s, and 
$1,200,000 maturing $75,000 July 
1, 1951 to 1966 as 1%s. Interest 
J-J. Dated July 1, 1946. Denomi- 
nation $1,000. The next highest 
bidder was American Trust Co., 
San Francisco, Nat’l City Bank, 
New York, Harris Trust & Sav- 
ings Bank, Chicago, and Weeden 
& Co., jointly, for $225,000 2%s, 
and $1,275,000 1%s, at a price of 
100.01, a net interest cost of 
1.286%. 


Shasta County, Redding Sch. Dist. 
(P. O. Redding), Calif. 
Bond Election—At an election 
on May 17 the voters considered 
an issue of $250,000 building 
bonds, 


Ventura County, Fillmore Joint 
Union High Sch. Dist. (P. O. 
Ventura), Calif. 

Bond Sale—The $485,000 school 
bonds offered for sale on May 14— 
v. 163, p. 2629—were awarded to 
Weeden & Co., of San Francisco, 
at a price of 100.001, a net interest 
cost of about 1.115%, as follows: 
for $100,000 maturing $50,000 June 
1, 1947 and 1948 as 3s, and $385,000 
maturing June 1, $50,000 in 1949 
to 1955, and $35,000 in 1956 as ls. 
Dated June 15, 1946. Denom. 
$1,000. Interest J-D. The next 
highest bidder was the Bank of 
America National Trust & Savings 
Association, San Francisco, for 
$150,000 24s, and $335,000 1s, at a 
price of 100.04, a net interest cost 
of 1.1643%. 


COLORADO 


Moffat County Craig School Dist. 
(P. O. Craig), Colo. 
Bonds Defeated—The $415,000 
construction bonds were defeated 
at the election held on May 6. 


FLORIDA 


Dade County (P. O. Miami), Fla. 

Bonds Voted — The following 
bonds amounting to $750,000 were 
favorably voted at the primary 
election held on May 7: 


$400,000 juvenile home bonds. 
100,000 home for aged bonds. 
250,000 tuberculosis hospital 
bonds. 
At the same time, the following 
bonds amounting to $5,550,000 
failed to carry: 
$200,000 storage building bonds. 

1,250,000 auditorium bonds. 

2,000,000 aquarium bonds. 

100,000 park bonds. 

2,000,000 Jackson Hospital bonds. 
The Board plans to resubmit the 
issues defeated to the voters at the 
November election. 


Hialeah, Fla. 


Bonds Called — Refunding 
bonds, series of 1944, Nos. 872 to 


15, 1946, and should be presented 
for payment, with interest cou- 
pons subsequent to July 15 next 
attached, to the Trust Company 
of North America, in New York 
City. 
Ormond, Fla. 

Bond Offering—Sealed bids will 
be received until 5 p.m. (EST), on 
May 20, by Jos. R. Ellicott, City 
Auditor and Clerk, for the pur- 
chase of the following coupon 
bonds aggregating $264,000: 


$53,000 234% refunding bonds. 
Due on June 1; $8,000 in 1947 
and 1948, $9,000 in 1949 to 
1951, and $10,000 in 1952. 

114,000 3% refunding bonds. Due 
on June 1; $10,000 in 1953 and 
1954, $9,000 in 1955, $11,000 in 
1956 to 1958, $12,000 in 1959, 
$2,000 in 1960, $12,000 in 1961, 
$1,000 in 1962, $8,000 in 1963, 
$14,000 in 1964, and $3,000 in 
1965. 

97,000 234% refunding bonds. 
Due on June 1, 1976; optional 
on June 1, 1951. 


Denomination $1,000. Dated 
June 1, 1946. No bid for less than 
par and accrued interest will be 
accepted. Proceedings have been 
taken for the validation of the 
bonds by the Circuit Court of 
Volusia County. Principal and in- 
terest payable at the Marine Mid- 
land Trust Co., of New York. 
The approving opinion of Cald- 
well, Marshall, Trimble & Mit- 
chell, of New York City, will be 
furnished. Enclose a_ certified 
check for 2% of the bonds bid for, 
payable to the City. 


Pompano, Fla. 

Bonds Purchased — Relative to 
the call for tenders on May 13 of 
refunding bonds, dated July 1, 
1942, the city purchased $15,000 
at 76.99 and $5,000 at 78. 


ILLINOIS 


Chicago, Ill. 

Bonds Called — R. B. Upharn, 
City Comptroller, called for pay- 
ment on May 13, the following 
1945 tax anticipation warrants, to 
be paid on presentation through 
any bank to the City Treasurer 
or the Guaranty Trust Co., New 
York: 


Corporate 
Nos. Denomination Rate 
GOs . oncuneun $ 25,000 each 1% 
&7A%to1l05A% 25,000each 1% 


106A1/10 to 


113A1/10 ___. 10,000each 1% 
114A1/100 to 

115A1/100 _- 1,000 cach 1% 
116A1 to 125A1 100,000 each 1% 
126A}. to 

135A% ----- 50,000 each 1% 
136A!, to 

BBA <<ccu 25,000 each 1% 


City Relief 


28A1 to 40A1_$ 50,000 each 1% 
41A% to 
45415 __.. 25,000each 1% 


Accrual of interest stops on 
May 13, 1946. 


De Soto Township (P. O. 

De Soto), Iil. 
Bonds Voted—An issue of $12,- 
000 road improvement bonds was 
favorably voted at an election 
held recently. 


Ipava, Ill. 

Bonds Voted—At a recent elec- 
tion the voters authorized an is- 
sue of $10,000 general obligation 
bonds. 


LaHarpe, Ill. 

Bonds Authorized — The City 
Council has authorized an issue 
of $100,000 water system revenue 
bonds. 


Lake County Sch. Dist. No. 107 
(P. O. Highlad Park), Ill. 

Bond Sale—The $100,000 school 

bonds offered for sale on May 14 





881, dated April 15, 1944, have 





bidder was the Bank of America 


been called for payment on July 


land Park, as *4s, at a price of par. 
Dated May 1, 1946. Denomination 
$1,000. These bonds are due $25, 
000 on Nov. 1, from 1949 to 1952, 
The next highest bidder was the 
First National Bank, Chicago, for 
0.80s, at a price of 100.032. Other 
bidders were as follows: 


Price 

Bidder— Rate Bid 
Halsey, Stuart & Co.____-.. 0.1% 100.63 
Northern Trust Co., Chicago 0.1 100.54 
Benjamin Lewis & Co._____. 0.1 100.20 


Ludlow Township (P. O. Ludlow), 


Illinois 
Bonds Voted—At a recent elec- 


tion the voters authorized an issue 
of $11,000 road 
bonds. 


improvement 


Normal, Il. 
Bonds Sold—It is stated that 
$210,000 sewer revenue bonds 
were purchased recently by E. E. 
Bohlander & Co. of Bloomington, 
as 2%s and 2%s. Dated Jan. l, 


1946. Legality approved by 
Charles & Trauernicht, of St. 
Louis. 


Salem, Ill. 

Revenue Certificates Approved 
—An issue of $400,000 2% electric 
light system revenue certificates 
of indebtedness has been approved 
as to legality by Charles & Trau- 
ernicht of St. Louis. Dated April 
1, 1946, 


Savanna, Ill. 
Bonds Voted — At the election 
held in March the voters approved 
an issue of $250,000 sewer exten< 
sion bonds. 


Wood River Township (P. O. 
Wood River), Ill. 

Bonds Voted—At a recent elec- 

tion the voters authorized an issue 

of $700,000 hospital construction 

bonds. 


INDIANA 
Gary School aug (P. O. Gary), 


nd. 

Bond Sale—The $300,000 semi- 
annual refunding bonds offered 
for sale on May 14—v. 163, p. 2345 
—were awarded jointly to Harri- 
man Ripley & Co., Inc., and John 
Nuveen & Co., of Chicago, paying 
a price of 100.039, a net interest 
cost of about 1.11%, on the issue 
divided as follows: $150,000 as 
1%s, due on June 1, 1954, the re- 
maining $150,000 as 1s, due on 
June 1, 1955. Dated June 1, 1946. 
Interest payable J-D. Runner-up 
was a bid of 100.029 for $150,000 
as 1%s, and $150,000 as 1s, sub 
mitted jointly by C. F. Childs & 
Co., Kebbon, McCormick & Co., 
and McDonald, Moore & Co. 


White River Township Sch. Dis. 

(P.O. R. R. 2, Greenwood ), Ind. 

Warrant Offering — Basil Mc- 
Carthy, Trustee, will receive 
sealed bids until 7:30 p.m. on May 
21 for the purchase of $18,000 not 
to exceed 4% interest emergency, 
loan warrants. Dated May 15, 
1946. Interest J-D. Due $9,000 
July and Dec. 1, 1947. Rate of in- 
terest to be in multiples of %4 of 
1% and not more than one rate 
shall be named by each bidder. No 
bids for less than par and accrued 
interest. Enclose a certified check 
for $500, payable to the School 
Township. 


IOWA [| 


Bronson Consolidated Sch. Dist., 
lowa 

Bonds Voted — An issue of 

$40,000 gymnasium bonds has been 

authorized by the electorate. 


New Hartford Sch. Dist., lowa 

Bonds Voted—At a recent elec<« 
tion the voters approved an issu@ 
of $79,000 construction bonds. 


Red Oak, lowa 

Bonds Voted—At an election on 
April 29 the voters approved an 
issue of $60,000 municipal airport 


? 9 





—v. 163, p. 2629—-were awarded to 


the First National Bank, of High- bonds. ‘al 
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Spencer, lowa 

Bond Oftermg — E. P. Arnold, 
€lerk of the Board of Municipal 
Utilities Trustees, will receive 
seaied and open vids until 10 a.m. 
on May 24 for tne purchase of 
$100,000 water works revenue 
bonds. Dated June 1, 1946 and 
due $10,000 on June 1 from 1951 to 
1960 incl. Bonds maturing after 
June 1, 1956, are callable on that 
date or any intere.t date there- 
after. Bonds are payabie solely 
from earnings of the water works 
system and bidder is required to 
name the rate of interest. A certi- 
fied check for 2% of the bonds bid 
for, is required. Legal opinion of 
Chapman & Cutler, of Chicago, 
will be furnished the successful 
bidder. 


KANSAS 
Great Bend Schoo! District No. 1, 


Kansas 
Bond Offering — The Clerk of 
Board of Education will receive 
sealed bids until May 20 for the 
purchase of $667,400 schoo: bonds, 
to mature in from 1 to 20 years. 
Interest rate is 4% %. 
Herington, Kansas 
Bonds Voted An issue of 
$30,000 hospital bonds was ap- 
proved at the May 7 election. 


Kinoenen, Ken. 

Bond Election — An issue of 
$60,000 memorial hospital bonds 
will be submitted to the voters at 
the election to be held on June 11. 


Madison, Ken. 

Bonds Sold—lIt is stated by J. E. 
Pritchard, City Clerk, that $18,000 
water sysiem bonds, approved by 
the voters ai an election held on 
May 7, have been sold as ls and 
1%s. 


LOUISIANA 


Calcasieu Parish Sch. Dist. No. 30 
(P. O. Lake Charles) La. 

Bonds Voted—It is stated by 
H. A. Norton, Superintendent of 
Schools, that at the election held 
on May 6 the voters ayproved the 
issuance of the $260,000 construc- 
tion bonds by a count of 66 to 2. 
Due in 20 years. 


Franklin Parish (P. O. Winns- 

bcro), La. 

Bond Offering — The Secretary 
of the Police Jury will receive 
sealed bids until June 4 for the 
purchase of $400,000 d:ainage con- 
struction bonds. 


West Baton Rouge Parish (P. O. 
Port Allen), La. 

Bond Salie——The $215.000 public 
improvement bonds offered for 
sale on May 8—v. 163, p. 2345— 
weer awarded to White, Hattier & 
Sanford, of New Orleans, at a net 
interest cost of 1.27%. Dated May 
1, 1946. These bonds are due on 
May 1, froin 1947 .o 1966, inclu- 
sive. 


MAINE 


Auburn, Me. 

Note Saie-—— ine 225,000 tax 
anticipation notes offered for sale 
on May 10—v. 163, p. 2630—were 
awarded to the Auburn Trust Co.., 
at 0.52% discount. Dated May 15, 
1946. Due on Dee. 2, 1946. Run- 
ners-up in the bidd'ng were the 
Merchants Nationel Bank of Bos- 
ton, offering 0.56%, and W. E. 
Hutton & Co., with a discount bid 
of 0.58%. 


Portiand, Me. 

Note Sate — The $800,000 tax 
énticipation notes offered for sale 
on May 13-—v. 163, p 2630— were 
awarded to the National Bank of 
Commerce, af fortland, at 0.42% 
discount. Dated May 15, 1946. Due 
on Oct. 7, 1845. Other bids re- 
ceived were as follows: Second 
National Bank of Boston offered 
0.474°, discount; First National 
Bank of Bos.en bid 0.57%, while 
Leavitt & Co., submitted 0.575% 
discount for these nctes. 


MARYLAND 


Baltimore, Md. 
Bond Sa.e — .ve 3050,000 cou- 
pon semi-arnuai harbor bonds of- 
fered for sale un May 15—v. 163, 


p. 2630—were awarded to Halsey, 
Stuart & Co., and Adams, Mc- 
Entee & Co., of New York, as 1s, 
at a price of 100.429, a basis of 
about 1.098%. Dated Jan. 1, 1946. 
Due on July 1 in 1947 to 1976, 
inclusive. Second best bid was 
an offer made jointly by Kidder, 
Peabody & Co., the Mercantile 
Trust Co. of Baltimore, Baker, 
Watts & Co., and Stein Bros. & 
Boyce, of 100.279 for 1s. 


Montgomery County, Silver Spring 
Business District (P.O. Rockville), 
Maryland 


Bond Sale — The $800,000 ac- 





quisition and improvement of 
sites bonds offered for sale on 
May 14—v. 163, p. 2494 were 


awarded to Glore, Forgan & Co., 
of New York, Mellon Securities 
Corp., of Pittsburgh, and Macku- 
bin, Legg & Co., of Baltimore, 
jointly, at a price of par, a net 
interest cost of 1.3631°%, as fol- 
lows: For $75,000 maturing June 1, 
$5,000 in 1948, $15,000 in 1949 and 
1950, $20,000 in 1951 and 1952, as 
4s, $515,000 maturing June 1. $20,- 
000 in 1953 to 1955, $25,000 in 
1956 to 1958, $30,000 in 1959 to 
1966, $35,000 in 1967 to 1970, as 
iMs, and $210,000 maturing $35,- 
900 June 1, 1971 to 1976, as 14s. 
Dated June 1, 1946. Denomination 
$1,000. Interest J-D. The next 
highest bidder was Halsey, Stuart 
& Co., Hemphill, Noyes & Co., and 
First of Michigan Corp., jointly, 
for $95,000 312s, $530,000 144s, and 
$175,000 134s, at a price of 100.016, 
a net interest cost of 1.3648%. 
Other bids were as follows: 

Bidder Price Bid 
Phelps, Fenn & Co., 
Eastman, Dillon & Co., 
Charles Clark & Co., 
D. A. Pincus & Co., 
Thomas & Co., and 
Ferris & Co., jointly, 

For $75,000, 4s, 

$165,000, 134s, and 





$560,000, 144s 
Kidder, Peabody & Cu., 
Mercantile-Commerce Bank 

& Trust Co., St. Louis, 

and 
Hernblower & Weeks, 

jointly, 

F'or $55,000, 4s, 

$365,000, 14%4s, and 

$380,000, 1.40s __.__.- 100.019 
Alex. Brown & Sons, 
Blyth & Co., and 
Braun, Bosworth & Co., 

Inc., Jointly, 

For $800.00@, 140s _.___. 100.15 
Blair & Co., Inc., 
W. H. Newhold’s Son & Co., 
Stroud & Co, and 
Sheridan, Bogan Co., 

jointly, 

For $35.00, 4s, 

$20,909, 244s, and 

$745,000, 1.40s 
Harriman Ripley & Co., Inc., 
First Boston Corp., and 
Smith, Barney & Co., 

jointly, 

For $300,000, 11s, 

$150,000, 144s, and 

$350,009, lles 


Prince George’s County (P. O. 
Upper Marlbcro), Md. 


Bond Sale—The $1,100,000 issue 
of 1946, public school bonds of- 
fered for sale on May 14—v. 163, 
p. 2494— were awarded to a syn- 
dicate composed of Graham, Par- 
sons & Co., Butcher & Sherrerd, 
Dolphin & Co., and Sheridan, 
Bogan Co., all of Philadelphia, as 
14s, at a price of 101.136, a net 
interest cost of 1.141809. Dated 
June 1, 1946. Denomination $1,000. 
These bonds are due $55,000 on 
June 1, 1947 to 1966. The next 
highest bidder was Glore, Forgan 
& Co., Stroud & Co., A. G. Becker 
& Co., and Mackubin, Legg & Co., 
jointly, for $165,000 4s, $715,000 
ls, and $220,000 1%s, at a price 
of par, a net interest cost of 
1.17%. Other bids were as follows: 

Bidder Price Bid 
Mellon Securities Corp., 

Pittsburgh, 

Blair & Co., Inc., and 
Stranahan, Harris & Co., 








Inc., jointly, 


For $1,100,000, 144s ~---100.709 
Kidder, Peabody & Co., 
Mercantile-Commerce Bank 

& Trust Co., St. Louis 

and 
Hornblower & Weeks, 

jointly, 

For $220,000, 3s $495,000 

144s, and $358,000, 1s___100.069 
Alex. Brown & Sons, 

Blyth & Co., and 
Braun, Bosworth & Co., 

Inc., jointly, 

For $1,100,000, 144s__--- 100.239 
Phelps, Fenn & Co., 

R. W. Pressprich & Co., 
Schoelkopf, Hutton & 

Pomeroy, and 
Ferris & Co., jointly, 

For $165,000, 5s, $55,000, 

234s, $605,000, 1s, and 

$275,000, 144s 


MASSACHUSETTS 
Bristol County (P. O. Taunton), 


Mass. 

Notes Sold—lIt is stated by Er- 
nest W. Kilroy, County Treasurer, 
that $250,000 tax anticipation 
notes were offered on May 14 and 
awarded to the National Shaw- 
mut Bank of Boston, at 0.43% dis- 
count. Dated May 15, 1946. Due 
on Nov. 14, 1946. Second best of- 
fer was a bid of 0.447% discount, 
by the Bristol County Trust Co., 
of Taunton. 


Brockton, Mass. 

Bond Sale—The following cou- 
pon or registered semi-annual 
bonds aggregating $330,000, of- 
fered for sale on May 13—-v. 163, 
p. 2630—-were awarded to Tyler & 
Co of Boston, as Is, at a price of 
100.633, a basis of about 0.835%. 


$130,000 surface drainage and 
sewer bonds. Due from April 
1, 1947 to 1956, inclusive. 

120,000 deficiency bonds. Due 
from April 1, 1947 to 1951, 
inclusive. 

80,000 macadam pavement bonds. 
Due from April 1, 1947 to 
1951, inclusive. 

Second best bid was an offer of 

Halsey, Stuart & Co., of 100.59 for 

1% bonds. 


Dedham, Mass. 
Note Offering—Sealed bids will 
be received until 11 a.m. on May 
20, by John J. Gaynor, Town 
Treasurer, for the purchase of the 
following coupon notes aggre- 
gating $69,500: 
$50,500 sewer notes. Denomina- 
tions $1,000 and $500. Due on 
June 1; $8,500 in 1947 to 1951, 
and $8,000 in 1952. 


19,000 street notes. Denomina- 
tion $1,000. Due on June 1; 
$4,000 in 1947 to 1950, and $3,- 
000 in 1951. 


Dated June 1, 1946. Issued in 
accordance with the provisions of 
Section 7, Chapter 44 of the Gen- 
eral Laws and are subject to cer- 
tification and legal opinion of the 
Commonwealth. 


Haverhill, Mass. 

Bond Sale—The $110,000 Ma- 
cadam loan, 14l1st issue bonds of- 
fered for sale on May 10 were 
awarded to Tyler & Co., of Boston, 
as 34s, at a price of 100.033, a basis 
of about 0.74%. Dated May 1, 
1946. These bonds are due on 
May 1, $22,000 in each of the years 
1947 to 1951, inciusive. The next 
highest bidder was Coffin & Burr, 
for *4s, at price of 100.01. Other 
bidders were as follows: 


Bidder Price Bid 
For *4% Bonds 
National Shawmut Bank, 


NEE. -candiddmbdnieneine 100.00 
For 1% Bonds 
Paine, Webber, Jackson 
& Curtis, and 
Robert Hawkins & Co., 
RSS ee 100.618 
Halsey, Stuart & Co. _____ 100.518 


R. L. Day & Co., and 
Estabrook & Co., jointly ._100.18 


Marlborough, Mass. 
Bond Offering — Edward F. 
Bigelow, City Treasurer, will re- 
ceive sealed bids until 10 a.m. 





(EDST) on May 21 for the pur- 


chase of $265,000 coupon bonds, as 
follows: 





$221,000 sewer bonds. Due June 1, 
as follows: $8,000 from 1947 
to 1957 inclusive, and $7,000 
from 1958 to 1976 inclusive. 


44,000 departmental equipment 
bonds. Due June 1, as follows: 
$9,000 from 1947 to 1950 in- 
clusive, and $8,000 in 1951. 


Each issue is dated June l, 
1946. Denomination $1,000. Bidder 
to name the rate of interest in a 
multiple of 4% of 1%. No bid for 
less than par and accrued interest 
will be accepted. Principal and in- 
terest payable at the Merchants 
National Bank of Boston. The 
bonds will be prepared under the 
supervision of and certified as to 
genuineness by the Merchants Na- 
tional Bank of Boston. The ap- 
proving opinion of Storey, Thorn- 
dike, Palmer & Dodge, of Boston, 
will be furnished. No telephone 
bid will be accepted. 


Medford, Mass. 

Bond Sale—The $97,000 sewer 
bonds offered for sale on May 10 
were awarded to Paine, Webber, 
Jackson & Curtis, and Robert 
Hawkins & Co., both of Boston, 
jointly, as ls, at a price of 100.521, 
a basis of about 0.90%. Dated May 
1, 1946. These bonds are due on 
May 1, $10,000 each year from 
1947 to 1955, inclusive and $7,000 
on May 1, 1956. Denom. $1,000. 
The next highest bidder was Tyler 
& Co., for 1s, at a price of 100.333. 


MICHIGAN 


Bloomfield, Troy, Royal Oak and 
Southfield Townships Fractional 
Sch. Dist. No. 1, Michigan 

Bond Call—The above district, 
now known as Birmingham School 
District No. 1, has called for pay- 
ment on Oct. 1, 1946, refunding 
bonds Nos. 381 to 388 and 390 to 
400. The bonds, together with ap- 
propriate interest coupons, should 
be presented for payment at the 
Manufacturers National Bank, De- 
troit, or at the Birmingham Na- 
tional Bank, Birmingham. 


Mount Pleasant, Mich. 
Bonds Authorized — The City 
Commission has passed an ord- 
inance providing for an issue of 
$75,000 water system self-liqui- 
dating revenue bonds. 


Portage Township Sch. Dist. (P.O. 
RF DvD. No. 6, Kalamazoo), Mich. 

Bond Sale—The $100,000 cou- 
pon semi-annual school bonds of- 
fered for sale on May 13—v. 163, 
p. 263l—were awarded to the 
American National Bank of Kala- 
mazoo, as 0,75s, paying a price of 
100.025, a basis of about 0.74%. 
Dated April 1, 1946. Due from 
April 1, 1947 to. 1951, inclusive. 
Runner-up was Paine, Webber, 
Jackson & Curtis, offering 100.21 
for $50,000 as 1%s, and $50,000 
as 0.75s. 


Tilden Township (P. O. National 
Mine), Mich. 

Bond Offering—Gladys Larson, 
Township Clerk, will receive 
sealed bids until 7:30 p.m. (CST) 
on May 27 for the purchase of 
$60,000 not to exceed 4% interest 
coupon water supply revenue 
bonds. Dated April 1, 1946. De- 
nomination $1,000. Interest A-O. 

Due April 1 as follows: $2,000 
in 1950 to 1970, and $3,000 in 1971 
to 1976. Rate of intrest to be in 
multiples of %4 of 1%. Register- 
able as to principal only. No bid 
for less than all of the bonds will 
be considered. Principal and in- 
terest payable at the Miners First 
National Bank, Ishpeming. Said 
bonds are to be issued under Act 
94, Public Acts of Michigan, 1933, 
as amended, for the purpose of 
constructing a water supply sys- 
tem. Said bonds are not a general 
obligation of the Township but 
are payable solely from the reve- 
nues of the Water Supply System 
of the Township, and are a first 
lien on all such revenues, subject 
only to payment of expenses of 
operation and maintenance. No 
additional bonds shall be issued 
of superior or equal standing with 
the bonds of this issue. 

The bonds will be awarded to 
the bidder whose bid produces the 








~ nh 
lowest interest cost of the ci; 

after deducting the premium “it 
any. In determining the net inte 
est cost, interest on premiun 


rs 


not be considered as deductinie 
Interest on all bonds will be saa 
puted from the date of receiyjns 
bids to maturity. Bids shall pe 
conditioned on the unqualifieg 
opinion of Miller, Canfield. Pade 


dock and Stone, of Detroit. 


: a ape 
proving the legality of the bonds 
The cost of said legal opinion and 


of printing the bonds will be paid 
by the ‘Township. The bonds will 
be delivered at a bank in Ishpem. 
ing, Mich., Detroit, Mich., oy Chi. 
cago, Ill., designated by the pyr. 
chaser. Enclose a certified check 
for $1,500, payable to the Town. 
shi Treasurer. : 


MINNESOTA 


Chisago County Consolidaie4 
Sch. Dist. No. I (P. O. 


Taylors Falls), Minn. 

Bond Offering — R. C. Bers 
District Clerk, will receive sealed 
bids until 8 p.m. on June 4 fop 
the purchase of $175,000 not to 
exceed 2% interest building 
bonds. Dated Feb. 1, 1946. Denom, 
$1,000. Due serially on Feb, } 
from 1949 to 1970 incl. No bid 
for less than par will be con. 
sidered. Principal and _ interest 
(F-A) payable at any bank or 
trust company in St. Paul or Min. 
neapolis, designated by the suc. 
cessful bidder. A certified check 
for $3,500, payable to order of the 
District Treasurer, is required, 
Legal opinion of Dorsey, Cole- 
man, Barker, Scott & Barber, of 
Minneapolis will be furnished the 
successful bidder. 

(The above issue was originally 
offered April 22, at which time all 
bids were rejected.) 


Hennepin County Indep. Sch. Dist, 
No. 12 (P. O. Richfield Station, 
Minneapolis), Minn. 

Bonds Solid —It is stated by 
Harry E. Rumpel, Superintendent 
of Schools, that the $250,000 
building bonds offered 6n March 
21, were purchased by Piper, 
Jaffray & Hopwood of Minne- 
apolis, at a net interest cost of 
about 1.04%, on the issue divided 
as follows: $175,000 as 1.10s, due 


remaining $75,000 as ls, due on 
March 1 in 1963 to 1965. Interest 
payable M-S. 


Luxemburg (P. O. Watkins), Minn 

Bond Offering—Frank Encerle, 
Town Clerk, will receive sealed 
bids until 8 p.m. on May 23 for the 
purchase of $10,500 road and 
bridge bonds. Dated June 9, 
1946. Denomination $500. Due Dec, 
15, as follows: $500 in 1948 to 196, 
and $1,000 in 1963 to 1965. Bidders 
to name the rate of interest an 
must be the same for all of te 
bonds. No bids for less than pat 
and accrued interest. Principal 
and interest payable at the Nor" 
western National Bank, Minnes 
apolis. The approving opinion of 
Dorsey, Colman, Barker, Scott 
Barber, of Minneapolis, will »¢ 
furnished. Enclose a_ certille 
check for $210, payable to te 
Town Treasurer. 


Martin County Indpt. Sch. Dist 
No. 1 (P. O. Fairmont), Minn. 
Bond Offering—Sealed bids w'll 

be received until 7:30 p.m. on Mey 
24 for the purchase of $500,000 
school building bonds. 


Martin Township (P. O. Hills), 

Minnesota ae 

Bonds Voted—At an election on 

April 30 the voters approved a8 

issue of $30,000 road and bri ge 
construction bonds. 


Minneapolis, Minn. - 
Proposed Bond Issue — 4 bens 
issue of $545,000 to cover the “ 
of acquiring land for park pu" 
poses is in prospect. 


Pine County (P. O. Pine City) 
Minn. 

Bonds Sold—it is reportec 
$120,000 refunding bonds \"") 
awarded on May 10 to the Fi'® 
National Bank of Minneapolis. © 
14s, at a price of 100.229, a >“ 
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t 1.165%. 
of See on July 1 as follows: 
$17,000 in 1947 and 1948, $12,000 
in 1949 to 1951, $17,000 in 1952 
and 1953, and $16,000 in 1954. 
Bonds maturing 1n 1952 are call- 
able on July 1, 1948; bonds ma- 
turing in 1953, callable on July 
1. 1949, and bonds maturing in 
1954, callable on July 1, 1950. 
Second best bid_was an offer by 
Paine, Webber, Jackson & Curtis 
of 100.087 for 1.30s. 


County Indep. Sch. Dist. 
rome 8 (P. O. Glenwood) Minn. 
Bond Sale — The $85,000 semi- 
annual building bonds oftered for 
sale on May 10—v. 163, p. 2631— 
were awarded to J. M. Dain & Co. 
of Minneapolis, as 1.10s, at a price 
of 100.101, a basis of about 1.09%. 
Deted May 1, 1946. Due on May 1 
in 1949 to 1962, inclusive. Second 
pest bid.was an offer on 1.10s, 
submitted by the Northwestern 
National Bank of Minneapolis. 


Worren, Minn. 

Bond Offering—Charles J. Carl- 
son, City Clerk, will receive 
sealed bids until 8 p.m. on May 
27 for the purchase of $20,000 not 
to exceed 2% interest paving and 
sewer bonds. Dated June 1, 1946. 
Due $2,000 on Dec. 1 from 1948 
to 1957 inclusive. Interest J-D. 
The bonds were voted at the May 
6 election. 


Zumbrota, Minn. 

Bond Offering — It is reported 
that sealed bids will be received 
until 2 p.m. on May 28, by Chester 
Lother, Town Clerk, for the pur- 
chase of $60,000 road and bridge 
bonds. 


MISSISSIPPI 


Grenada, Miss. 

Bond Sale—It is stated by 
Mayor L. C. Proby that $75,000 
city bonds were awarded on May 
14 to Harrington & Co., of Jack- 
son. Second highest bid was en- 
tered by the First National Bank 
of Memphis. 


Harrison County, Orange Grove 
Consolidated Sch. Dist. (P. O. 
Gulf port), Miss. 

Bond Sale — The $35,000 school 
bonds offered for sale on May 14 
—v. 163, p. 2631—were awarded 
to Weil & Arnold, of New Orleans 
as 1%s, at a price of 100.053, a 
basis of about 1.49%. Dated June 
1, 1946. Denom. $1,000. These 
bonds are due on June 1, from 
1947 to 1955. The next highest 
bidder was Scharff & Jones, for 
1!2s, at a price of 100.031, 


Newton, Miss. 

Bond Offering—Sealed bids will 
be received until 7:30 p.m. on May 
21, by-L. E. Nicholson, City Clerk, 
for the purchase of $150,000 in- 
dustrial plant bonds. Due $7,500 
from July 1, 1947 to 1966, incl. No 
bids are to be for less than par 
and accrued interest. A certified 
check for 2% of the par value of 
the bonds, payable to the city, 
must accompany the bid. 


Ocean Springs, Miss. 

Bonds Purchased—An issue of 
$14,000 21%5% refunding bonds 
Was purchased on April 15 by the 
J. G. Hickman Co., of Vicksburg, 
and the Max T. Allen Co., of 
Hazelhurst, jointly, at a price of 
par. Dated May 1, 1946. These 


bonds are due $1,000 on May 1, 
1951 to 1964, 


Sharkey County Drainage Dists. 
(P. O. Rolling Fork), Miss. 
Bond Legality Approved — 
Charles & Trauernicht of St. 
Louis, have approved as to legal- 
aty the following bonds issues: 
373,000 Delta City Drainage Dis- 
trict. 
8€.500 Rolling Fork Drainage 
District. 


21,000 Deer Creek Drainage Dis- 
trict No. 1, 


Each j i i 
1946 issue is dated April 1, 


Clayton School District, Mo. 
Bond Offering—Victor W. Kern, 
€cretary of Board of Education, 


Dated May l, 


will receive sealed bids until 8 p.m. 
on May 20 for the purchase of 
$90,000 school bonds. Dated June 
1, 1946. Denomination $1,000. Due 
Feb. 1, as follows: $50,000 in 1947, 
and $10,000 in 1948 to 1951. Bid- 
ders are requested to designate in 
their bids the price they wil pay 
for bonds bearing interest at a 
rate, or not more than two differ- 
ent rates, likewise to be desig- 
nated in their bids; provided, 
however, that each interest rate 
so designated shall be an even 
multiple of % of 1%, and that 
all bonds of the same maturity 
shall bear interest at the same 
rate. Principal and interest pay- 
able at a bank to be designated by 
the purchaser, subject to the ap- 
proval of the Board of Education. 
No bids for less than par and ac- 
crued interest. The District will 
furnish the legal opinion of 
Charles & Trauernicht, of St. 
Louis, and will pay for the print- 
ing of the bonds and the regis- 
tration fee at the office of the 
State Auditor. Delivery of the 
bonds wil be made to the pur- 
chaser on or bofore June 20, 1946. 
Enclose a_ certified check for 
$2,000, payable to the District. 


Ladue Sch. Dist., Mo. 

Bond Sale—The $530,000 school 
bonds offered for sale on May 14 
—v. 163, p. 2495—were awarded 
to the First National Bank, of 
Chicago, and Blewer, Heitner & 
Glvnn of St. Louis, jointly, at a 
price of 101.073, a net interest cost 
of 1.058%, as follows: For $105,000 
maturing March 1, $20,000 in 1947 
and 1948, $15,000 in 1949, $25,000 
in 1950 and 1951, as 4s, and $425,- 
000 maturing March 1, $30,000 in 
1952, $20,000 in 1953, $30,000 in 
1954 and 1955, $25,000 in 1956, 
$20.000 in 1957, $25,000 in 1958 and 
1959, $30,000 in 1960 to 1965, and 
$40,000 in 1966 as 1's. Dated 
June 1. 1946. Denom. $1,000. Inter- 
est M-S. The next highest bidder 
was the Harris Trust & Savings 
Bank, of Chicago, at a net interest 
cost of 1.1079%. 


MONTANA 
Billings, Mont. 

Bond Sale—The $700,000 sew- 
age treatment plant revenue 
bonds approved at the May 7 
election have been sold to Kal- 
man & Co., of St. Paul, and the 
Allison-Williams Co., of Minne- 
apolis, jointly. 


NEBRASKA 


Columbus, Neb. 

Bonds Contracted For — Albert 
H. Galley, City Clerk, has an- 
nounced that Greenway & Co., of 
Omaha, and the Central National 
Bank, of Columbus, have contract- 
ed to purchase the water plant 
revenue bonds amounting to 
$275,000 subject to the election to 
be held on June 11. 


Sidney, Neb. 

Bonds Voted — An issue of 
$26,000 municipal airport purchase 
bonds was approved at a recent 
election. 


NEW HAMPSHIRE 


chester), N. H. 


notes offered for sale recently. 
were awarded to the National 
Rockland Bank, of Boston, at a 
discount of 0.49%. These notes are 
due on Dec. 17, 1946. The next 
highest bidder was the Merchants 
National Bank, Boston, at a rate 
of 0.51%. 


NEW JERSEY 


Allenhurst, N. J. 

Bond Sale—The $31,000 coupon 
or registered consolidated im- 
provement of 1946 bonds offered 
for sale on May 14—v. 163, p. 
2496—-were awarded to Milliken 
& Paul, of Newark, as 0.90s, at a 
price of 100.151, a basis of about 
0.85%. Dated July 1, 1946. Due 
on July 1 in 1947 to 1951, inclu- 
sive. Interest payable J-J. Sec- 
ond best bid was an offer on 
1.20% bonds, submitted by the 
Allenhurst National Bank & Trust 





Co. ’ 


' 


Hillsboro County (P. O. Man-|2 
Note Sale — The $400,000 tax ¢ 





Scotch Plains Township Sch. Dist. 
(P. O. Scotch Plains), N. J. 
Bond Offering Alexander 

Muir, District Clerk, will receive 

sealed bids until 8 p.m. (DST) on 

May 31 for the purchase of $88,- 

000 not to exceed 2% interest cou- 

pon or registered school bonds. 

Dated May 1, 1946. Denomination 

$1,000. Interest M-N. Due May 1, 

as follows: $6,000 in 1947 and 1948, 

$5,000 in 1949 to 1951, $6,000 in 

1952 and 1953, $7,000 in 1954, and 

$6,000 in 1955 to 1961. Rate of in- 

terest to be in multiples of one- 
twentieth of 1%, and must be the 
same for all of the bonds. Prin- 
cipal and interest payable at the 

Westfield Trust Co., Scotch Plains 

Branch, Scotch Plains. The bonds 

wil be sold to the bidder or bid- 

ders complying with the terms of 
sale and naming the lowest rate of 
interest named in any lawful bid 
and offering to pay not less than 
$88,000 and to take therefor the 
least amount of bonds, the bonds 
to be taken being those first ma- 
turing, or, if two or more bidders 
name the same lowest rate of in- 
terest and offer to take the same 
least amount of bonds, then to the 
bidder or bidders offering to pay 
therefor the highest additional 
price, The price offered must not 
exceed $89,000. The purchaser 
must pay accrued interest from 
the date of the bonds to the date 
of delivery. The enactment, at any 
time prior to the delivery of the 
bonds, of Federal legislation 
which in terms, by repeal or omis- 
sion of exemptions or otherwise, 
subjects to a Federal income tax 
the interest on bonds of a class 
or character which includes these 
bonds, will, at the election of the 
purchaser, relieve the purchaser 
from his obligations under the 
terms of the contract of sale and 
entitle the purchaser to the return 
of the amount deposited with the 
bid. The successful bidder will be 
furnished with the opinion of 

Reed, Hoyt & Washburn, of New 

York, that the bonds are valid 

and legally binding obligations of 

the Board of Education. Enclose 

a certified check for 2% of the 

face amount of the bonds bid for, 

payable to the Custodian of School 

Moneys, 


NEW MEXICO 


Farmington, N. Mex. 
Additional Information — It is 
now reported by the City Manager 
that the $225,000 power plant and 
distribution system revenue bonds 
sold to Peters, Writer & Christen- 
sen, and Boettcher & Co., both of 
Denver, jointly, at par, as noted 
here in February, were purchased 
by the above firms as follows: 
$38,000 as 134s, due from Sept. 1 
1947 to 1951; $40,000 as 2s, due 
from Sept. 1, 1952 to 1955; $78,000 
as 214s, due from Sept. 1, 1956 to 
1962, and the remaining $69,000 as 
234s, due from Sept. 1, 1962 to 

1966. Interest payable M-S. 


Lordsburg, N. Mex. 
Bonds Voted—An issue of $28,- 
000 paving bonds was favorably 
voted at the election held on April 


McKinley County Sch. Dist. No. 3-4 

(P. O. Gallup), N. Mex. 
Bond Call—T. T. Davis, County 
Treasurer, has announced that the 
544% bonds Nos. 55 to 58, are 
called or payment on June 1, on 
which date interest ceases. Dated 
June 1, 1930. Denomination $500. 
These bonds are part of an origi- 
nal issue of $35,000. 


Middle Rio Grande Conservancy 
Dist. (P. O. Albuquerque), N. M. 
Bond Offering—Roscoe D. Man- 
ning, Secretary of the Board of 
Commissioners, will receive sealed 
bids until 11 a.m. (MST) on May 
27 for the purchase of $8,026,000 
not to exceed 342% interest cou- 
pon refunding bonds, as follows: 


$4,796,000 Serial bonds. Due Aug. 
1, as follows: $100,000 in 1947, 
$103,000 in 1948, $106,000 in 
1949, $109,000 in 1950, $112,000 
in 1951, $115,000 in 1952, $118,- 
000 in 1953, $121,000 in 1954, 
$124,000 in 1955, $128,000 in 





1956, $131,000 in 1957, $135,000 
in 1958, $138,000 in 1959, $142,- 
000 in 1960, $146,000 in 1961, 
$150,000 in 1962, $154,000 in 
1963, $159,000 in 1964, $163,000 
in 1965, $167,000 in 1966, $172,- 
000 in 1967, $177,000 in 1968, 
$182,000 in 1969, $186,000 ir 
1970, $192,000 in 1971, $197,000 
in 1972, $202,000 in 1973, $208,- 
000 in 1974, $214,000 in 1975 
$220,000 in 1976, and $225,00( 
in 1977. 


$3.230,000 Term bonds. 
1, 1978. 


Dated Aug. 1, 1946. Denomina- 
tion $1,000. Bidders will be per. 
mitted to bid different rates o 
interest and to split rates irrespec- 
tive of maturities. Registerable a 
to principal only. 

Bonds maturing after Aug. 1. 
1948, shall be subject to redemp- 
tion on 30 days’ notice, as a whole 
or in part, on Aug. 1, 1948, or any 
interest payment date thereafter 
at the following scheduled of pre- 
miums per $1,000 bond: $35 on 
Aug. 1, 1948 to and including Aug 
1, 1949, $30 on Feb. 1, 1950 ano 
Aug. 1, 1950, $25 on Feb. 1, 195) 
and Aug. 1, 1951, $20 on Feb. 1 
1952 to and including Aug. 1. 
1956, $10 on Feb. 1, 1957 to anc 
including Aug. 1. 1961, $5 on Feb 
1, 1962 to and including Aug. 1 
1966, thereafter at par. 

Except that $750,000 term bond: 
numbered 7,277 to 8,026 inclusive 
shall be redeemable in inverse 
numerical order at par and ac- 
crued interest to date of redemp- 
tion from any funds except pro- 
ceeds of refunding obligations (it 
redeemed through proceeds of re- 
funding obligations redemption 
shall be at premiums listed above). 


In the event of partial redemp- 
tion after bonds numbered 7,277 
to 8,026 inclusive have been re- 
deemed bonds numbered 204 to 
7,276 shall be redeemable in ac- 
cordance with the above schedule 
of premiums in inverse order of 
maturity and if less than an entire 
maturity is redeemed the bonds of 
the maturity to be redeemed shall 
be selected by lot. 


Both principal and interest pay- 
able in lawful money of the 
United States of America at a 
bank in the City of Chicago and a 
bank in the City of New York. 
These bonds are authorized for the 
purpose of refunding an equal par 
amount of outstanding 4% Re- 
funding bonds date Aug. 1, 1937, 
which are subject to redemption 
as of Aug. 1, 1946. These bonds 
are payable out of special assess- 
ments levied upon the property 
and public corporations within the 
boundaries of the Middle Ric 
Grande Conservancy District. Th: 
assessments levied against public 
corporations are payable from the 
general funds of said corporations 
and for the purpose of paying said 
assessments, each of said public 
corporations is authorized to levv 
ad valorem taxes upon all taxable 
property within their respective 
boundaries. The legal opinion of 
Chapman & Cutler, of Chicavo 
approving the validity of these 
bonds, will be furnished to i. 
successful bidder without charge. 


All bidders must agree to pay 
a premium of not less than $28,- 
091. The District also reserves the 
right to purchase at par from the 
successful bidder within 24 hours 
after award of refunding bonds 
$68,000 bonds due Aug. 1, 1978. 
numbered 7,209 to 7,276. Enclose 
a certified check for $50,000 pay- 
able to the District Treasurer. 


Portales, N. Mex. 


Bonds Voted — At the election 
held in April the voters authorized 
an issue of $550,000 water and 
sewer bonds. 


Roswell, N. Mex. 


Bonds Voted — At the April 2 
election the voters approved the 
following bond issues: 


$100,000 park improvement. 
25,000 sewer system, 


Due Aug 


NEW YORK 


Buffalo & Fort Erie Bridge Author- 
ity (P. O. Buffalo), N. Y. 

Bond Sale—The $2,900,000 cou- 
pon or registered semi-annual 
efunding revenue bonds offered 
for sale on May 15—v. 163, p. 2496 
—were awarded to a syndicate 
‘omposed of Schoellkopf, Hutton 
* PAmerov of Buffalo, Blyth & 
Co., the Equitable Securities Corp., 
atv. &. U.voois & Co., lnc., Chas. 
z. Weigold & Co., the First Mich- 
igan Corp., all of New York, and 
O’Brian, Mitchell & Co. of Buf- 
falo, as 1.10s, at a price of, 98.60, 
a basis of about 1.195%. Dated 
May 1, 1946. Due on Jan. 1,.1962. 
Second best offer was a bid made 
jointly by Smith, Barney & Co., 
Phelps, Fenn & Co., Paine Web- 
ver, tackson & Curtis, F. S. Mose- 
ley & Co., Hornblower & Weeks, 
nvuoseveit & Cross, and Tripp & 
Co., of 98.133 for 1.10s. 

Ameng tke other bids received 
were the following: 

For 1.20% Bonds 

Union Securities Corp., 

New York, 
Harris, Hall & Co. (Inc.), 
Stone & Webster Securities 

Corp., 
Coffin & Burr, 
Lobdell & Co., and 
R. D. White & Co., 

jointly 
Marine Trust Co., Buffalo, 
Harriman Ripley & Co., Inc., 
L. F. Rothschild & Co., and 
Vietor, Common, Dann & 

Co., jointly 


Kidder, Peabody & Co., 

R. W. Pressprich & Co., 

Braun, Bosworth & Co., Inc., 
Bacon, Stevenson & Co., 
Hemphill, Noyes & Co., 

Hamlin & Lunt, and 

McDonald & Co., jointly____98.40 


‘First Boston Corp., 


Stranahan, Harris & Co., 

Inc., and 
Salomon Bros. & Hutzler, 

jointly 

Eastchester Fire District (P. O. 

Tuckahoe), N. Y. 

Bond Offering — William F. 
Horan, District Treasurer, will re- 
ceive sealed bids until 3 p.m. 
(DST) on May 29 for the pur- 
chase of $190,000 not to exceed 
6% interest coupon or registered 
bonds, as follows: 


$150,000 fire house bonds. Due 
July 1, as follows:.$7,000 from 
1947 to 1956 incl., and $8,000 
from 1957 to 1966 incl. Bonds 
maturing from 1957 to 1966 
are callable on any interest 
date after 1956, at par and ac- 
crued interest. 


40,000 fire alarm system bonds. 
Due $4,000 on July 1 from 
1947 to 1956 inclusive. 


Each issue is dated July 1, 1946. 
Interest J-J. Denomination $1,000. 
Principal and interest payable at 
the First National Bank & Trust 
Co., Tuckahoe. The bonds will be 
valid and legally binding general 
obligations of the Town Fire Dis- 
trict, all the taxable real property 
within which will be subject to 
the levy of advalorem taxes to 
pay said bonds and interest there- 
on without limitations as to rate 
or amount. Unless all bids are re- 
jected, the award will be made to 
the bidder complying with the 
terms of sale and offering to pur- 
chase said bonds at the lowest rate 
of interest, not exceeding the rate 
above specified, stated in a mul- 
tiple of 4% or one-tenth of 1% per 
annum, without reference to pre- 
mium, provided, however, that if 
two or more bidders offer to pur- 
chase said bonds at the same low- 
est rate of interest, then such 
award will be made to the bidder 
offering the highest premium. In 
the event that prior to the de- 
livery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 





of any Federal income tax law, 
the successful bidder may, at his 
election, be relieved of his obliga- 
tions under the contract to pur- 
chase the bonds and in such case 
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the deposit accompanying his bid 
will be returned. The approving 
opinion of Vandewater, Sykes & 

eckler, of New York City, will 
be furnished to the purchaser 
without cost. A certified check for 
$3,800, payable to order of the 
District is required. 


Hempstead, N. Y. 


Bond Offering—Sealed bids will 
be received until 2 p.m. (DST), on 
May 21, by Lael Von Elm, Village 
Clerk, for the purchase of $220,000 
coupon or registered general im- 
provement of 1946 bonds. Interest 
rate is not to exceed 4%, payable 
M-N. Denomination $1,000. Dated 
May 15, 1946. Due May 15, as fol- 
lows: $45,000 in 1947, $40,000 in 
1948, $50,900 in 1949 and 1950, and 
$35,000 in 1951. Rate of interest to 
be in multiples of 4% or one-tenth 
of 1%, and must be the same for 
all of the bonds. Principal and 
interest payable at the West 
Hempstead National Bank, West 
Hempstead, or at the Bank of New 
York, New York City. The bonds 
will be delivered at the West 
Hempstead National Bank, or at 
the option of the successful bid- 
der at the office of Hawkins, Dela- 
field & Wood, of New York City, 
on or about June 1, 1946. The 
bonds will be valid and legally 
binding general obligations of the 
Village, all the taxable real prop- 
erty within which will be subject 
to the levy of ad valorem taxes to 
pay said bonds and interest there- 
on without limitation as to rate or 
amount. Said bonds are issued 
and sold pursuant to the Village 
Law and the Local Finance Law, 
for the purpose of acquiring land 
and various general improvements 
in the Village. The statutory au- 
thority for the power to make the 
said improvements and the acqui- 
sition of the said land is the Vil- 
lage Law. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase the bonds and in 
such case the deposit accompany- 
ing his bid will be returned. The 
period of probable usefulness of 
the improvement is 5 years. The 
approving opinion of Hawkins, 
Delafield & Wood, of New York 
City, will be furnished to the pur- 
chaser without cost. The Village 
operates under the Village Law. 
All the bonds of this issue are to 
be sold pursuant to the Local Fi- 
nance Law. No applicable local 
laws have been adopted pursuant 
to the Local Finance Law or pur- 
suant to Chapter 780 of the Laws 
of 1944. The down payments have 
been provided pursuant to Section 
107.00 of the Local Finance Law. 
The procedure for the validation 
of the bonds provided in Title 6 of 
Article 2 of the Local Finance 
Law is being complied with. En- 
close a certified check for 2% of 
the bonds bid for, payable to the 
Village. 


Hudson Falls, N. Y. 

Bond Offering — John J. Etu, 
Village Clerk, will receive sealed 
bids until 12:30 p.m. (DST) on 
May 22 for the purchase of $206,- 
000 not to exceed 4% interest 
coupon or registered water bonds. 
Dated June 1, 1946. Denomination 
$1,000. Interest M-S. Due Sept. 1, 
as follows: $7,000 in 1947, $9,000 
in 1948, and $10,000 in 1949 to 
1967, Bonds maturing in 1957 to 
1967, will be redeemable as a 
whole or in part, in inverse order 
of their numbers and maturity on 
Sept. 1, 1956, or on any interest 
payment date thereafter. Principal 
and interest payable at the office 
of the Village Treasurer. The 
bonds will be delivered at the 
office of the successful bidder or 
at the option of the successful bid- 
der at the office of Hawkins, Dela- 
field & Wood, Esqas., of New York 
City, on or about June 1, 1946. 
The bonds will be valid and 
legally binding general obligations 
of the Village, all the taxable real 





property within which will be 
subject to the levy of ad valorem 
taxes to pay said bonds and in- 
terest thereon without limitation 
as to rate or amount. Unless all 
bids are rejected, the award will 
be made to the bidder complying 
with the terms of sale and offering 
to purchase said bonds at the low- 
est rate of interest, not exceeding 
the rate above specified, stated 
in a multiple of % or one-tenth 
of 1% per annum, without refer- 
ence to premium, provided, how- 
ever, that if'two or more bidders 
offer to purchase said bonds at 
the same lowest rate of interest 
then such award will be made to 
the bidder offering the highest 
premium. Said bonds are issued 
and sold pursuant to the Village 
Law and the Local Finance Law, 
for the specific object and pur- 
pose of acquisition by the Village 
of the existing private water sys- 
tem of the Spring Brook Water 
Company in the Village and en- 
virons in the amount of $206,000. 
The statutory authority for the 
powers to make the said acquisi- 
tion of the private water system 
is the Village Law. In the event 
that prior to the delivery of the 
bonds the income received by 
private holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the successful 
bidder may, at his election, be re- 
lieved of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The period of probable 
usefulness of the object or pur- 
pose for which the indebtedness 
is to be contracted is 40 years. The 
approving opinion of Hawkins, 
Delafield & Wood, of New York 
City, will be furnished to the pur- 
chaser without cost. Enclose a cer- 
tified check for 2% of the bonds 
bid for, payable to the Village. 


New York City Housing Authority, 
New York 


Note Offering — Maxwell H. 
Tretter, Executive Director, will 
receive sealed bids until noon 
(EDST) on May 23 for the pur- 
chase of $3,946,000 temporary 
loan notes (issue XVIII), as fol- 
lows: 


$506,000 first series. 
553,000 second series. 
1,000,000 third series. 
940,000 fourth series. 
437,000 fifth series. 
510,000 sixth series. 


All of the notes are dated June 
17, 1946 and mature on Dec. 17, 
1946. 


Niskayuna Consolidated Sch. Dist. 
No. 2 ((P. O. R. D.), No. 7 Ball- 
tcwn Road, Schenectady), N. Y. 
Bond Sale—The $14,500 school 
site bonds offered for sale on May 
10—v. 163, p. 2347—were awarded 
to the Schenectady Trust Co., for 
ls, at a price of par. Dated May 
1, 1946. Denom. $1,000, one for 
$500. These bonds are due on 
May 1, as follows: $1,000 in 1947 
to 1960, and $500 in 1961. Other 
bidders were as follows: 
Bidder Price Bid 
For 1.30% Bonds 
Mahopac National Bank, 
Mahopac 
C. F. Childs & Co., and 
Sherwood & Co., jointly___100.166 
For 1.40% Bonds 
Geo. B. Gibbons & 
Sa a eg epee 100.383 
Marine Trust Co., Buffalo_ 100.338 
Roosevelt & Cross 


For 1.60% Bonds 
Newburger, Loeb & Co.___100.40 


Port of New York Authority, N.Y. 


Reining Added To Staff—How- 
ard S. Cullman, Chairman of The 
Port of New York Authority, an- 
nounced May 13 the appointment 
of Henry Reining, Jr., 138 Sat- 
terthwaite Avenue, Nutley, New 
Jersey, as Assistant to the Execu- 
tive Director of the  bi-State 
Agency. Mr. Reining, who will 
assume his duties on May 20, will 








replace Edgar B. Young, who re- 
signed to accept another position. 
Before receiving the Port Author- 


with the New York firm of Rogers 
and Slade, Management Consul- 
tants. He will specialize in the 
Port Authority’s internal civil 
service-merit system. 


Spring Valley, N. Y. 

To Issue Bonds — Plans are 
being readied for the sale of $35,- 
000 improvement and equipment 
purchase bonds. 


Tonowanda (P.O. Kenmore), N.Y. 

Bond Issuance Delayed—lIssu- 
ance of about $1,750,000 bonds to 
finance construction of a water 
treatment plant and pumping sta- 
tion awaits approval of the proj- 
ect by the State Water and Con- 
trol Board. 


NORTH CAROLINA 


Bessemer City, N.C. 

Bonds Called — M. L. Rhyne, 
Town Secretary-Treasurer, an- 
nounces that sewer extension re- 
funding bonds Nos. 1 to 5, amount- 
ing to $5,000, have been called for 
payment on July 1, 1946. Dated 
July 1, 1935 and due July 1, 1960. 
The bonds, with Jan. 1, 1947 and 
subsquent coupons attached, 
should be presented for redemp- 
tion at the Chase National Bank, 
New York City. 


Cedar Rock Township (P. O. 
Castalia), N. C. 


Bond Offering — W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
sealed bids at his office in Raleigh, 
until 11 a.m. (EST) on May 21 for 
the purchase of $15,500 not to ex- 
ceed 6% interest coupon refund- 
ing road bonds. Dated June l, 
1946. Denomination $500. Interest 
J-D. Due June 1, as follows: 
$1,000 in 1950 to 1954, and $1,500 
in 1955 to 1961. Not registerable; 
principal and interest payable in 
legal tender in New York City; 
general obligations; delivery on or 
about June 15, 1946, at place of 
purchaser’s choice. The bonds are 
payable from an unlimited tax to 
be levied upon all taxable prop- 
erty in Cedar Rock Township. 
Bidders are requested to name the 
interest rate or rates, in multiples 
of one-fourth of 1%. Each bid 
may name one rate for part of the 
bonds (having the earliest maturi- 
ties), and another rate for the 
balance, but no bid may name 
more than two rates, and each 
bidder must specify in his bid 
the amount of bonds of each rate. 
The bonds will be awarded to the 
bidder offering to purchase the 
bonds at the lowest interest cost to 
the Township, such cost to be de- 
termined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. No bid of 
less than par and accrued interest 
will be entertained. The approv- 
ing opinion of Masslich & Mit- 
chell, of New York City, will be 
furnished the purchaser. In the 
event that prior to the delivery 
of the bonds the income received 
by private holders from bonds of 
the same type and character shall 
be taxable by the terms of any 
Federal income tax law, the suc- 
cessful bidder may, at his election, 
be relieved of his obligations un- 
der the contract to purchase the 
bonds and in such case the deposit 
accompanying his bid will be re- 
turned. Bids to be on forms fur- 
nished by the above Secretary. En- 
close a certified check for $310, 
payable to the State Treasurer. 


Greensboro, N. C. 

Bond Sale—The $390,000 cou- 
pon semi-annual general im- 
provement bonds offered for sale 
on May 14—v. 163, p. 2633—were 
awarded to a syndicate composed 
of Fox, Reusch & Co., of Cin- 
cinnati, the Vance _ Securities 
Corp. of Greensboro, J. Lee Peeler 
& Co. of Durham, Browning & 
;Co. of Cincinnati, McDonald- 
Moore & Co. of Detroit, Hamilton 
& Co. of Chester, Kalman & Co. 
of St. Paul, and J. M. Dain & Co. 
of Minneapolis, paying a price of 
100.001, a net interest cost of 








ity appointment, Mr. Reining was |about 1.465%, on the bonds divided 


as follows: $40,000 as 5s, due from 
April 1, 1947 to 1951; $110,000 as 
2s, due from April 1, 1952 to 1959; 
the remaining $240,000 as 1s, 
due from April 1, 1960 to 1971. 

Next highest bid was an offer 
submitted jointly by Alex. Brown 
& Sons, and Braun, Bosworth &- 
Co., Inc., of 100.43 for $390,000 
as les. 


Highlands, N. C. 

Bond Call — Jack H. Wilcox, 
Clerk of the Board of Commis- 
sioners, has announced that 4% 
water refunding bonds Nos. 1 to 4, 
are called for payment on July 1, 
at par and accrued interest, at the 
Central Hanover Bank & Trust 
Co., New York City. Dated July 1, 
1938. Due July 1, 1968. Holders 
shall present bonds for payment 
on or before date caled, with July 
1, 1946, and subsequent coupons 
attached. Interest ceases on date 
called. 


Kernersville, N. C. 

Bond Offering — W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
sealed bids at his office in Raleigh, 
until 11 a.m. (EST) on May 21 for 
the purchase of $246,000 not to ex- 
ceed 6% interest coupon refund- 
ing bonds, divided as folows: 
$150,000 water and sewer bonds. 

Due June 1, as follows: $4,000 
from 1948 to 1962 inclusive. 
and $10,000 from 1963 to 1971 
inclusive. 

96,000 general bonds. Due $6,000 
on June 1 from 1947 to 1962 
inclusive. 

Each issue is dated June 1, 
1946. Denomination $1,000. Inter- 
est J-D. Principal and interest 
payable in New York City. Regis- 
terable as to principal only; gen- 
eral obligations; unlimited tax; 
delivery at place of purchaser’s 
choice. A separate bid for each 
issue (not less than par and ac- 
crued interest) is required. Bid- 
ders are requested to name the in- 
terest rate or rates, in multiples 
at one-fourth of 1%. Each bid may 
name one rate for part of the 
bonds of either issue and another 
rate or rates for the balance, but 
no bid may name more than three 
rates for each issue and each bid- 
der must specify in his bid the 
amount of bonds of each rate. Each 
rate must be bid for bonds of con- 
secutive maturities. The bonds will 
be awarded to the bidder offering 
to purchase the bonds at the lowest 
interest cost to the Town, such 
cost to be determined by deduct- 
ing the total amount of the pre- 
mium bid from the aggregate 
amount of interest upon all of the 
bonds until their respective ma- 
turities. The approving opinion of 
Caldwell, Marshall, Trimble & 
Mitchell, of New York City, will 
be furnished the purchaser. In the 
event that prior to the delivery of 
the bonds the income received by 
private holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. Enclose a certified check 


for $4,920, payable to the State 
Treasurer. 


McDowell County (P. O. Marion), 
North Carolina 

Bond Sale—The $30,000 school 
building bonds offered for sale on 
May i4--v? 163, p: 2633 — were 
awarded to the Branch Bank & 
Trust Co., of Wilson, at a price of 
100.024, a net interest cost of 
1.398%, as follows: for $5,000 ma- 
turing June 1, 1947, as 3s, and 
$25,000 maturing June 1, $1,000 in 
1947. and $6.90U in 1942 to 1951, as 


34s. Dated June 1, 1946. 
$1.000. Denom. 


ern Bank, North Wilkesboro. for 
$30,000 ls, at a price of 100.371, a 
net interest cost of 0.87%. 


Mocksville, N. C. 
_ Bond Offering — W. E. Easter- 
ling, Secretary of Local Govern- 





Interest J-D. The next | 
highesi hidder was the Northwest- | 


ment Commission, will as 
sealed bids at his office in Ralcist® 
until 11 a.m. (EST) on May 2) fo, 
the purchase of $100,000 not to neg 
ceed 6% interest coupon wate, 
bonds. Dated May 1, 1946 De- 
nomination $1,000. Interest M-N 
Due May 1, as follows: $2,009 in 
1949 to 1953, and $5,000 in 1954 to 
1971. Principal and interest Day- 
able in New York City. Genera} 
obligations; unlimited tax; regic_ 
terable as to principal alone, De- 
livery on or about June 12, 1944 
at place of purchaser’s choice. Big. 
ders are requested to name the 
interest rate or rates, in multiples 
of % of 1%. Each bid may name 
one rate for part of the bonds. and 
another rate or other rates for the 
balance, but no bid may name 
more than three rates, and each 
bidder must specify in his bid the 
amount of bonds of each rate 
Each rate must be bid for bonds 
of consecutive maturities. The 
bonds wil be awarded to the biq- 
der offering to purchase the bonds 
at the lowest interest cost to the 
Town, such cost to be determined 
by deducting the total amount of 
the premium bid from the aggre- 
gate amount of interest upon all 
of the bonds until their respective 
maturities. No bid of less than par 
and accrued interest will be en- 
tertained. Bids to be on forms fur- 
nished by the above Secretary. 
The approving opinion of Mass- 
lich & Mitchell, of New York City, 
will be furnished the purchaser. In 
the event that prior to the de- 
livery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law, 
the successful bidder may, at his 
election, be relieved of his obliga- 
tions under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. Enclose a certi- 
fied check for $2,000, payable to 
the State Treasurer. 


Norwood, N. C. 

Bond Sa'te—The $215,000 cou- 
pon semi-annual water and sewer 
bonds offered for sale on May 14— 
v. 163, p. 2633—were awarded to 
a syndicate composed of R. 5S. 
Dickson & Co. of Charlotte, the 
Vance Securities Corp. of Greens- 
boro, J. Lee Peeler & Co. of Dur- 
ham, Fox, Reusch & Co., and 
Browning & Co., both of Cincin- 
nati, at a price of 100.01, a net 
interest cost of about 2.97%, on 
the bonds: divided as _ follows: 
$54 000 as 254s, due from April 1, 
1849 to 1963, and $161,000 as 3s, 
due from April 1, 1964 to 1986, 
inclusive. Interest payable A-O. 


NORTH DAKOTA 


Rutland Township (P. O. Forman, 
Route 1), N. D. 

Bond Sale — The $7,000 town- 
ship bonds offered for sale on 
May. 4—v. 163, p. 2208 — were 
awarded to E. J. Prescott & Co. 
of Minneapolis, as 1.60s, at a price 
of 100.71, a basis of about 1.53%. 
These bonds are due $1,000 from 
1947 to 1953. Other bidders were 
as follows: 

Bidder Price Bid 


Piper, Jaffray & Hopwood, 
Fe . - 100.17 


Bank of North Dakota, 
Bismarck, for 2s 


Sargent County Bank, 
Forman, for 2's 


Stanley, N. Dak. 

Bonds Defeated—The proposed 
issue of $9,000 swimming poe 
bonds was defeated at the election 
held in April as it failed to Te- 
ceive the necessary favorable ma- 
jority required for passage. 


OHIG 


Arcanum, Ohio 


Bond Offering — Alfred L. 
Oakes, Village Clerk, will recelve 
sealed bids until noon on June . 
for the purchase of $5,500 3% oa 
truck bonds.- Dated April 1, 19 ; 
Denom. $550. Due $550 on Oct. 
from 1947 to 1956 inclusive. el 
est A-O. Bidder may name a d! 
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nt rate of interest, expressed 
rn multiple of % of 1%. 

Bonds Voted—An issue of $6,- 
500 lighting system bonds was fa- 
vorably voted at the primary 
election held on May 7. 


Cincinnati, Ohio 

Sinking Fund Bond Purchases — 
It is stated by Henry Urner, City 
Auditor, that the City Sinking 
Fund has purchased at par, the 
following 2%4% — semi - annual 

bonds aggregating $196,000: 
$100,000 airport purchase bonds. 
Dated Feb. 1, 1946. Due $4,- 
000 from Sept. 1, 1947 to 1971, 


inclusive. aie & 
46.000 University of Cincinnati 
‘building construction’ and 


equipment bonds. Datec April 
1, 1946. Due $2,000 from 
Sept. 1, 1947 to 196, inclu- 
sive. These bonds are part of 
the %2,000,000 issue author- 
ized at the election heid in 
November, 1944. 

50,000 playground and recreation 
center improvements bonds. 
Dated April 1, 1946. Due on 
Sept. 1 as follows: $4,009 in 
1947 to 1951, and $4.000 in 
1952 to 1961, all inclusive. 
These bonds are part of the 
$1,000,000 issue authorized at 
the election held in Novem- 
ber, 1944. 


Circleville City School Dist.; Ohio 

Bonds Defeated — An issue of 
$387,000 construction bonds wes 
defeated at the primary election 
held on May 7. 


Coal Township Local School Dis- 
trict (P. O. Coalton), Ohio 
Bonds Defeated—The proposal 
to issue $25,000 building and im- 
provement bonds failed of ap- 
proval at the May 7 election. 


Crosby Township Local Sch, Dist. 
(P. O. Harrison), Ohio 
Bonds Voted—The issuance of 
$94,000 construction bonds is said 
to have been approved by tue 
voters at the primary elec*ion 

held on May 7. 


Fayette County (P. O. Wash- 
ington C. H.), Ohio 

Bond Offering—Sealed bids will 
be received by the County Aud- 
itor until noon on May 25 for 
the purchase of $360,000 2% 
county hospital bonds. Dated 
July 1, 1946. Denomination $1,- 
000. Due on Dec. 1 from 1947 to 
1966 inclusive. Bidder may name 
a different rate of interest, ex- 
pressed in a multiple of % of 1%. 
A certified check for $3,600 is re- 
quired. These bonds were au- 
thorized at the November, 1945, 
election. 


Garfield Heights, Ohio 

Bond Offering—Harry Benson, 
City Auditor, will receive sealed 
bids until noon (EST) on May 21 
for the purchase of $2,100,000 2% 
refunding bonds of 1946. Dated 
June 1, 1946. Denomination $1,000. 
Interest J-J. Due $50,000 July 1, 
1947, Jan. and July 1, 1948 to Jan. 
1, 1950, $55,000 July 1, 1950, Jan. 
and July 1, 1951 to July 1, 1953, 
$60,000 Jan. and July 1, 1954 to 





Jan. 1, 1956, $65,000 July 1, 
1956, Jan. and July 1, 1957 
to Jan. 1, 1959, $70,000 July 


1, 1859, Jan. and July 1, 1960 and 
1961, and $75,000 Jan. and July 1, 
1962 to Jan. 1, 1964. Bonds matur- 
ing Jan. 1, i964, are optional on or 
after July 1, 1948; bonds maturing 
July 1, 1963, are optional on or 
after July 1, 1950, and bonds ma- 
turing from Jan. 1, 1957 to Jan. 1, 
1963, are optional on or after July 
1, 1956. Bidders may bid for a 
different rate of interest in a mul- 
tiple of %4 of 1%. No bids for 
less than par and accrued inter- 
est. These bonds are issued to 
refund indebtedness incurred pri- 
or to Jan. 1, 1931. Enclose a cer- 
tified check for $21,000. 


Green Local School District (P. O. 
R. D. No. 6, Salem), Ohio 

Bend Offering—Fred Puttkam- 
er, District Clerk, will receive 
sealed bids until 8 p.m. on May 27 
for the purchase of $120,000 2% 
building bonds. Dated June 1, 
1946. Denom. $1,000. . Due Dec. 





1, as follows: $5,000 from 1947 to 
1964 incl., and $6,000 from 1965 
to 1969 incl. Bidder may name a 
different rate of interest, ex- 
pressed in a multiple of % of 1%. 
Principal and interest (J-D) pay- 
able at the Farmers National 
Bank, Canfield. A certified check 
for $1,500, payable te*erder of the 
Board of Education, is required. 
This issue was authorized at the 
November, 1945, eleetion. 


Groveport, Ohio 
Bonds Voted—aAn issue of $25,- 
900 fire station. and. equipment 
and municival building bonds was 
favorably voted at the primary 
election held on May 7. 


Mansfield City Sch. Dist., Ohio 

_ Bond Sale—The $100,000 build- 
ing unlimited tax bonds offered 
for sale on May 9—v. 163, p. 2347 
—were awarded to the Richland 
Trust Co., of Mansfield, as 1s, at 
a price of 100.24, a basis of about 
0.976%. Dated June 1, 1946. These 
bonds are due $5,000 from Oct. 1, 
1947 to 1966. The next highest 
bidder were Stranahan, Harris & 
Co., Inc., for 1%s, at a price of 


101.588. Other bidders were as 
follows: 
For 14% Bonds 

Bidder Price Bid 
Ohio Co. of Columbus__-____ 101.58 
Ryan, Sutherland & Co.____ 101.54 
Halsey, Stuart & Co._______ 101.40 
First National Bank, 

Aaa 2 ca 101.33 


Napoleon, Ohio 

Bond Sale—The $250,000 semi- 
annual hospital bonds offered for 
sale on May 11—v. 163, p. 2347— 
were awarded jointly to Fahey, 
Clark & Co.. and the National 
City Bank, both of Cleveland, as 
1%s, at a price of 101.13, a basis 
of about 1.115%. Dated April 1, 
1945. Due on April and Oct. 1, 
from April 1, 1947 to Oct. 1, 1969; 
subject to call on and after Oct. 
1, 1957. Second best bid was an 
offer made by Ryan, Sutherland 
& Co., and associates, a bid of 
100.85 for 1s. 


Ohio (State of ) 


Large Volume of Local Bonds 
Approved — Commenting on the 
results of the May 7 bond issue 
elections throughout the State of 
Ohio, J. A. White & Co., of Cin- 
cinnati, stated as follows: , 

“At the primary election in 
Ohio on Tuesday more bonds were 
approved by the voters than at 
any other primary election. In 
fact, the voters approved a larger 
amount of bonds at this election 
than had previously been ap- 
proved in any full year with the 
exception of 1945. Our informa- 
tion, which is based principally 
upon reports of the Ohio Munici- 
pal Advisory Council, indicates 
that a total of $72,292,667 of bonds 
was submitted at the primary. 
Preliminary reports covering $67,- 
904,637 of such bonds indicate that 
$61,225,300 or 90% were approved. 

“In the entire year of 1945 a 
total of $106,177,378 was submitted 
to the voters, and $80,038,948, or 
75% were approved. In the entire 
year of 1944, when the voters in 
Ohio, and around the country, be- 
gan to vote bond issues with a 
new abandon, a total of $57,102,- 
564 was submitted, and $53,734,- 
164, or 94% were approved. Ap- 
provals set a new high in 1944, 
but, as shown, this record was 
exceeded in amount in 1945, and 
1946, if the trend continues, bids 
fair to exceed 1945. 

“Of the $53,724,164 approved in 
1944, large issues accounted for 
$46,980,000, leaving only $6,744,- 
164 of small issues, which could 
be expected to depend upon the 
Ohio market for absorption. Of 
the $80,038,948 approved in 1945, 
large issues (of $1,000,000 or more) 
accounted for approximately $58,- 
000,000, leaving some $22,000,000 
of smaller issues. Of the $61,225,- 
200 so far reported approved at 
the primary election in 1946, large 
issues account for $56,155,000 (in- 
cluding all of $35,350,000 voted by 
Cleveland city and $14,055,000 by 





$5,000,000 of small issues reported } 
approved already. Probably most 
of the $4,000,000 not yet covered 
by our reports will show addi- 
tional small issues that were 
approved. 

“During the past few years, as 
we have emphasized before, the 
voters not only in Ohio but gen- 
erally around the country, have 


‘approved bond issues with such 


abandon that it behooves the in- 
vestor to refrain from buying his 
municipal bonds with the same 
abandon. The vogue of voting debt 
is by no means confined to the 
large cities and metropolitan 
areas. We have noticed many 
school districts around Ohio that 
have..voted, and many that have 
already sold, bond issues which 
represent the full legal ability to 
incur debt (6% of the assessed 
valuation of the school district). 
A net direct debt burden of 6% 
may not sound heavy, but if this 
6% direct debt is added to an 
overlapping debt of even mod- 
erate size, the overall debt burden 
may well be too heavy for the 
community to carry with ease. 

“We shall devote another letter 
to this subject when final infor- 
mation is available on bond ap- 
provals for Tuesday, and we ex- 
pect to call attention to vulner- 
able spots when we compute our 
next set of Composite Ratings for 
@hio Municipal Bonds, based upon 
overall debt burdens as of 1/1/46. 
Meanwhile, however, we suggest 
that investors examine with care 
the overall debt burdens of com- 
munities which have of late voted 
relatively heavy indebtedness. In 
some cases, moreover, it would be 
advisable to include in the present 
figures for debt burden a due 
allowance for relatively large 
amounts of bonds which have 
been voted and are not yet issued. 

“We cannot dismiss this point 
without emphasizing, again, that 
a community with a stable econ- 
omy and a favorable type of 
people can carry a heavier debt 
burden than can a community 
with an economy that is not stable, 
or with a type of people that is 
not thrifty and that does not have 
proper regard for meeting tax 
payments. We continue, therefore, 
to use, ourselves, and to recom- 
mend that others use, the Diversi- 
fication Ratings and Population 
Ratings—and other related infor- 
mation—given in our ‘Analysis of 
Municipal Bonds,’ copies of which 
are still available at a price of 
$5.00.” 


Bond Bids Lower—lIn its week- 
ly report on the status of the Ohio 
municipal bond market, J. A. 
White & Co., of Cincinnati, stated 
on May 15 as follows: “Bids were 
a little weaker in the Ohio munic- 
ipal market this week, and our in- 
dex of the market for 20 Ohio 
bonds eased lower to a yield of 
1.23% from 1.21% a week ago. 
The index for 10 high grade 
names stands today at a yield of 
1.07%, compared with 1.06% a 
week ago, while the index for 
10 lower grade names declined to 
a yield of 1.39% today from 1.36% 
last week.” 


Painesville, Ohio 

Bonds Voted — The following 
bond issue proposals were voted 
at the May 7 election: 
$65,000 garbage disposal plant. 
40,000 water system construction. 
25,000 fire department apparatus. 
25,000 cemetery. 

9,000 sanitary sewer. 

8,000 public hall remodeling. 
6,000 fire engine house equip- 

ment. 

The proposal to issue $12,000 
park improvement bonds was re- 
jected by the voters. 


Painesville Township Local School 
District (P. O. Painesville), Ohio 

Bond Offering—Stanley T. Col- 
lister, Clerk of Board of Educa- 
tion, will receive sealed bids un- 
til 8 p.m. on June 5 for the pur- 
chase of $750,000 not to exceed 
4% interest building bonds. Dated 
June 1, 1946. Denoms. $1,000 and 
$700. Interest J-D. Due June 


are the bonds authorized at the 
general election in November of 
1945. The approving opinion of 
Squire, Sanders & Dempsey, of 
Cleveland, will be furnished. En- 
close a certified check for $7,500, 


payable to the Board of Educa- 
tion. 


Vandalia, Ohio 

Bonds Seld — The $10,000 fire 
department building and equip- 
ment bonds authorized at the gen- 
eral election held on Nov. 6, 1945, 
have been sold to the Vandalia 
State Bank, as 4s, at a price of par. 
Interest M-N. These bonds are due 
co on Nov. 15, from 1946 to 


Windser Township Local Sch. Dist. 
(P. O. Scottown), Ohio 

Bond Offering — Sealed bids 
will be received until noon on 
May 24, by Irvin Stephens, Clerk 
of the Board of Education, for 
the purchase of $25,000 2%% 
building bonds. Denomination 
$1,900. Dated Sept. 1, 1946. Inter- 
est payable M-S. Due $1,000 from 
Sept. 1, 1947 to 1971. Bidders may 
bid for a different rate of interest 
in a multpile of “4% of 1%. No bid 
for less than par and accrued in- 
terest. These are the bonds au- 
thorized at the November election 
in 1945. Enclose a certified check 
for $1,000, payable to the Board 
of Education. 


Worthington Township Sch. Dist. 
(P. O. Worthington), Ohio 
Bonds Approved — An issue of 
$194,000 construction bonds was 
approved at the primary election 
held on May 7. 


OKLAHOMA 


Butler Sch. Dist., Okla. 

Bond Sale—The $30,000 build- 
ing bonds offered for sale on May 
8 were awarded to E. M. Clohes- 
sey and W. B. Askew, both of 
Oklahoma City, jointly. These 
bonds are due $3,000 in 1949 to 
1958. 


Grady County Consolidated Sch. 
Dist. No. 101 (P. O. 
Cox City), Okla. 

Bond Sale—The $10,000 trans- 
portation equipment bonds of- 
fered for sale recently were 
awarded to E. M. Clohessy & Co., 
of Oklahoma City, as 1%s, at a 
price of 100.03, a basis of about 
1.243%. The next highest bidder 
was the First National Bank, 
Chickasha, for 1'%s, at a price of 
100.05. 


Guymon, Ohkla. 

Bond Offering — O. S. Tyler, 
City Clerk, will receive sealed 
bids until 8 p.m. on May 28 for 
the purchase of $150,000 bonds, as 
follows: 


$86,500 storm sewer. 

37,500 park. 

16,500 sanitary sewer. 

6,500 fire truck and equipment. 

3,000 city hall. 

All of these bonds were author- 
ized by the voters at an election 
on April 26. 


Headrick Sch. Dist., Okla. 

Bond Sale — ‘Ihe $6,U0U trans- 
portation equipment bonds of- 
fered for sale on May 8 were 
awarded to E. M. Clohessy & Co., 
of Oklahoma City, as 1%s. These 
bonds are due $1,000 in 1949 to 
1954. The next highest bidder 
was the R. J. Edwards, Inc., for 
$4,000 24s, and $2,000 1%4s. 

Hugo, Okla. 

Bonds Sold—The $105,000 water 
works improvement bonds au- 
thorized at the election held on 
March 26, have been sold to the 
Security State Bank, of Hugo, as 
1s. 


Prague School District (P. O. 
Prague), Okla. 

Bond Sale—The $7,500 trans- 
portation equipment bonds offered 
for sale on May 13—-v. 163, p. 2634 
—were awarded to the Prague 
National Bank. Due in 1949. 


Seminole County (P. O. Wewoka), 
Okla. 


bids until 3 p.m. on May 24 for 
the purchase of $250,000 cotnty 
separate school improvement 
bonds. Due $25,000 annually from 
1949 to 1958 incl. The bonds will 
be awarded to the bidder offering 
the lowest rate of interest and 
agreeing to pay par arid accrued 
interest. A certified check for 2% 
of the amount of the bid is re- 
quired. 


Weatherford School District, Okla. 


Bond Offering — Phil Gruber, 
Clerk of the Board of Education, 
will receive sealed bids until 
2 p.m. on May 21 for the purchase 
of $11,000 transportation equip- 
ment bonds. These bonds are due 
$4,000 in 1949 and 1950, and $3,000 
in 1951. The bonds will be award- 
ed to the bidder offering the low- 
est rate of interest and agreeing 
to pay par and accrued interest. 
Enclose a certified check for 2% 
of the amount bid. 


Wister, Okla. 


No Bids—No bids were received 
for the following bonds amount- 
ing to $100,000: 
$55,000 water works bonds. 

45,006 sanitary sewer bonds. 


Eastern Oregon College of Educa- 
tion (P. O. Corvallis), Ore. 


Bond Sale—The $150,000 dor- 
mitory building addition bonds 
offered for sale on May 6—v. 163, 
p. 2065—were awarded to the 
First National Bank, of Portland. 
These bonds were originaliy of- 
fered for sale on March 9. 


Lane County Sch. Dist. No. 4 
(P. O. Eugene), Ore. 
Bond Sale — It is stated by 
Henry M. Gunn, District Clerk, 
that $265,000 school bonds were 
awarded on May 13 to the First 
National Bank of Eugene. Dated 
June 1, 1946. Due on June 1: $130,- 
000 in 1947, and $135,000 in 1948. 
Fordyce & Co., was the second 

best bidder for the bonds 


Port of Alsea (P. O. Waldport), 


Ore. 


Bonds Sold — It is stated by 
Secretary William F. Kealey that 
$20,000 3% dock improvement 
bonds were awarded on May 14 
to the First National Bank of 
Portland, at a price of 104.5375, 
a basis of about 1.66%. Due in 
1948 to 1951, inclusive. Interest 
payable J-J. 


PENNSYLVANIA 
Bethlehem Township (P.O. RD 3, 


Easton), Pa. 


Bond Offering — Harry Reiser, 
Township Secretary,’ will receive 
sealed bids until 3 p.m. (DST) on 
June 1 for the purchase of $15,- 
000 coupon, registerable as_ to 
principal, funding and improve- 
ment bonds. Bidder to name one 
of the following interest rates: 
1%, 1% %, 142%, 1%4%, 2%, 2% % 
or 24%4%. Dated July 1, 1946. De- 
nom. $1,000. Due July 1, as fol- 
lows: $2,000 from 1947 to 1953 
incl., and $1,000 in 1954. The bonds 
will be payable from ad valorem 
taxes within the limitations im- 
posed by law. The township as- 
sumes and agrees to pay all taxes, 
except succession or inheritance 
taxes, levied on bond principal 
and interest under any present or 
future law of Pennsylvania. A 
certified check for 2% of the 
bonds bid for, payable to order 
of the Township Treasurer, is re- 
quired. Bonds will be issued sub- 
ject to favorable legal opinion of 
Townsend, Elliott & Munson of 
Philadelphia. 


Haverford Townshivo (P. O. 
Havertown), Pa. 

Bond Sale—The $66,000 coupon 
semi-annual refunding bonds of- 
fered for sale on May 13—v. 163, p. 
2497—-were awarded to A. Webster 
Dougherty & Co., of Philadelphia, 
as Yes. at a price of 100.164, a 
basis of about 0.855%. Dated June 
1, 1946. Due on June 1, in 1947 
to 1966, inclusive. Runner-uv in 
the bidding was the Union Trust 
Co.. of Pittsburgh, offering 101.- 








Cuyahoga County), leaving some'and Dec. 1, 1947 to 1946. These 


Bond Offering—Ruby Roberts, 
County Clerk, will receive sealed 


279 for 1% bonds. 
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Heidelberg (P. O. Liupurex), Pa. 

Bond Offering — Martin Nairn, 
Borough Secretary, will receive 
sealed bids until 8 p.m. (EDST) on 
May 27 for the purchase of $16,- 
000 coupon bonds. Dated May 1, 
1946. Denomination $1,000. Due 
May 1, as follows: $1,000 in 1947 
and 1948, and $2,000 from 1949 
to 1955 inclusive. Bidder to name 
one rate of interest, expressed in 
a multiple of 4% of 1%. The bonds 
are general obligations of the 
borough and payable from ad val- 
orem taxes levied on all taxable 
real property therein, without 
limitation as to rate or amount. A 
certified check for $320, payable 
to order of the borough, is re- 
quired. Legal opinion of Burg- 
win & Churchill, of Pittsburgh, 
will be furnished the successful 
bidder without charge. 


Jetferson Township (P.O. Large), 
Pennsylvania 

Bond Election — An issue of 

$3%9.000 water supply bonds will 

be submitted to the voters at the 

primary election to be held on 


May 21. 


Philadelphia, Pa. 

Bend Offering—Sealed bids will 
be received until 11 a.m. (ZST), 
on June 11, by Frank J. Tie- 
mann, City Controller, for the 

of the following bonds 
aggregating $29,100,000: 

,100,000 city bonds. Due $110,- 
- 000 from Jan. 1, 1947 to 1956, 

inclusive. Authorized by or- 
dinance of the City Council, 
approved May 9, 1946. 
4,000,000 city bonds. Due $200,- 
000 from Jan. 1, 1948 to 1967, 
inclusive. Authorized by cr- 
dinance of the City Council, 
approved Nov. 8, 1945. 
11,000,000 city bonds. Due $440,- 
000 from Jan. 1, 1948 to 1972, 
inclusive. Being a portion of 
the $18,000,000 loan author- 
_ ized by ordinance of the City 
Council, approved March 8, 
1940, and ratified by vote of 
the electors on April 23, 1940. 
8,000,000 city bonds. Due on Jan. 
1 as follows: $130,000 in 1948 
and 1949; $140,000, 1950 to 
1952, $150,000 in 1953 to 1955, 
$160,000 in 1956 to 1958, 
$170,900 in 1959 to 1961, $180,- 
000 in 1962 to 1964, $190,000 
in 1965 to 1967, $200,000 in 
1968 and 1969, $210,000 in 
1970 to 1972, $220,000 in 1973 
and 1974, $230,000 in 1975 and 
1976, $240,000 in 1977 nd 
1978. $250,000 in 1979 to 1981, 
$260,000 in 1982 and 1983, 
$270,000 in 1984 to 1986, and 
$280,000 in 1987. Authorized 
by Ordinance of City Council 
approved Oct. 5, 1945. 
5,000,000 city bonds. Due on Jan. 
1, as follows: $60,000 in 1947 
to 1949, $70,000 in 1950 to 
1957, $80,000 in 1958 to 1965, 
$90,000 in 1966 to 1969, $100,- 
000 in 1970 to 1977, $110,000 
in 1978 to 1982, $120,000 in 
1983 to 1986, $130,000 in 1987 
to 1989, $140,000 in 1990 and 
1991, $150,000 in 1992 to 1995, 
and $160,000 in 1996. Author- 
ized by Ordinance of City 
Council approved Oct. 5, 1945 
(as amended), 


Denomination $1,000. Dated 
July 1, 1946. Interest rate is not 
to exceed 4%, payable J-J. The 
rate of interest is to be in mul- 
tiples of % of 1%. Bidders may 
not designate more than four 
rates for all the maturities and 
not more than one rate for the 
same maturity. Bids must be for 
not less than par and accrued in- 
terest. Bids may be submitted on 
an “all or none” basis. 


Upper Darby Township Sch. Dist. 
(P. O. Upper Darby), Pa. 

Rond sSale—The $250,000 build- 
ing bonds offered for sale on May 
§—v. 163, p. 2210—were awarded 
to Schmidt, Poole & Co., Dolphin 
& Co., and Charles Clark & Co., 
all of Philadelphia, jointly, as 
1%s, at a price of 101.34, a basis 
of about 1.023%. Dated June 1, 





1947 to 1976. The next highest 
bidders were Harriman Ripley & 
Co., Inc., W. H. Newbold’s Son & 
Co., and Sheridan, Bogan Co., 
jointly, for 1%s, at a price of 
101.07, and Stroud & Co., of Phila- 
delphia, at a price of 100.389, for 
1%s. 


SOUTH CAROLINA 


Chesterfield, S. C. 

Bond Call—Lois C. Baker, Town 
Clerk, announces the call for pay- 
ment on Nov. 1, 1946, of the out- 
standing 434% water and sewer 
refunding bonds amounting to 
$67,500. The bonds, part of an 
original issue of $75,000, bear date 
of May 1, 1937 and mature on 
May 1 from 1947 to 1967 inclusive. 
They must be presented for pay- 
ment along with Nov. 1, 1946, 
and subsequent interest coupons 
attached. 


SOUTH DAKOTA 


Aberdeen, S. Dak. 

Bond Sale—The $75,000 city’s 
portion, street improvement bonds 
offered for sale on May 13—v. 163, 
p. 2498—were awarded to the 
Northwestern National Bank of 
Minneapolis, as 1s, paying a price 
of 100.166. Due in from 1% years 
to 9% years after date of issue. 
Second best bid was an offer of 
100.133 for 1s, submitted by the 
Aberdeen National Bank. 


Bonds Not Sold—The $225,000 
not to exceed 6% special assess- 
ment, street improvement bonds 
offered at the same time, were 
not sold, according to the City 
Auditor. Due in from 2 to 9 years 
after date of issue. 


Custer, S. Dak. 
Bonds Voted—An issue of $25,- 
00 sewage disposal plant bonds 
was favorably voted at an elec- 


TENNESSEE 


Nashville, Tenn. 
Proposed Bond Election — An 
election is scheduled to be called 
on the question of issuing $4,000,- 
000 municipal auditorium bonds. 


Sparta, Tenn. 

Bond Issue—The city is making 
arrangements for the issuance of 
$125,000 bonds to finance con- 
struction of a filtration plant, 
standpipe, water main extension 
and installation of fire plugs. 


Sumner County (P. O. Gallatin), 
Tenn. 

Bond Sale—The $25,000 semi- 
annual county’ school bonds 
offered for sale on May 14—v. 163, 
p.2498—were awarded to the Com- 
merce Union Bank of Nashville, 
as ls, at a price of 100.076, a basis 
of about 0.94%. Dated June 1, 
1946. Due on June 1 in 1947 to 
1949. The Nashville Securities 
Company was the second highest 
bidder for the bonds. 


TENNESSEE 
Sumner County (P. O. Gallatin), 


Tenn. 

Bond Sale—The $25,000 county 
school bonds offered for sale on 
May 14—v. 163, p. 2498—were 
awarded to the Commerce Union 
Bank, of Nashville, as 1s, at a 
price of 100.076, a basis of about 
0.938%. Dated June 1, 1946. De- 
nomination $1,000. These bonds 
are due on June 1, as follows: $5,- 
000 in 1947 and $10,000 in 1948 
and 1949. The next highest bid- 
-_ was the Nashville Securities 

Oo. 


TEXAS 


Austin, Tex. 


Bonds Voted and Rejected—The 
school, hospital, sewer and street 
extension and improvement bonds 
totaling $11,739,000, were ap- 
proved at the election held on 
May 7. 

At the same time the 10 other 
bond issues aggregating $6,434,000 
were turned down by the voters. 


Canadian, Texas 


Bond Legality Approved—The 
following bonds, authorized at an 





1946. Denomination $1,000. These| election on March 26, have been 


bonds are due on June 1, from 


approved as to legality by W. P. 








Dumas of Dallas, $74,000 water 
and sewer, series of 1946, and 
$30,000 street improvement, series 
of 1946. 


Clarksville Independent Sch. Dist., 
Texas 

Bond Offering — D. M. Tate, 
Superintendent of Schools, will 
receive sealed bids until 7:30 p.m. 
on May 22 for the purchase of 
$175,000 not to exceed 3% interest 
school house bonds. Dated June 
1, 1946. Denoms. $1,000 and $500. 
Interest J-D. Due $1,000 in 1947 
to 1949, $1,500 in 1950 to 1953, 
$2,000 in 1954 to 1956, $2,500 in 
1957 to 1960, $7,000 in 1961 to 
1963, $8,000 in 1964 and 1965, $9,- 
000 in 1966 and 1967, $9,500 in 
1968 and 1969, $10,000 in 1970 and 
1971, $11,000 in 1972 to 1974, and 
$11,500 in 1975 and 1976. Princi- 
pal and interest payable at a place 
designated by the _ purchaser. 
These bonds carried by a vote of 
226 to 14 at an election held on 
April 12. Bids to be on forms 
furnished by the District. It is 
the intention of the Board of 
Trustees to sell the bonds at the 
lowest interest cost that will 
bring a price of approximately, 
but not less than par and accrued 
interest. Bidders shall name the 
rate or rates of interest in mul- 
tiples of % of 1%. No more than 
two rates will be named. Alter- 
nate proposals will be considered 
on bonds with 10-year option. 
The District will furnish printed 
bonds, a copy of the legal pro- 
ceedings and the approving opin- 
ion of Gibson & Gibson, of Austin, 
or of Chapman & Cutler, of Chi- 
cago. Delivery is anticipated by 
July 15, 1946. Enclose a certified 
check for $3,500, payable to the 
District. 


East Chambers County Indepen- 
dent Sch. Dist. No. 2 (P. O. 
Winnie), Texas 
Bond Offering — Hubert L. 
Wheat, Superintendent of Schools, 
will reecive sealed bids until May 
28 for the purchase of $80,000 

school house bonds. 


Grapeland Cons. Sch. Dist. (P. O. 
Grapeland ), Texas 

Bond Sale — It is stated that 

$60,000 school house bonds were 

sold on April 16 to the First of 

Texas Corp., of San Antonio, as 

154s and 2s. Interest payable M-N. 


Port Lavaca Indep. Sch. District 
(P. O. Lavaca), Texas 

Additional Informatien — It is 
now stated by the Superintendent 
of the School District that the 
$80,000 construction bonds sold 
recently, were purchased by Mc- 
Roberts, Graham & Co. of San 
Antonio, at a price of 100.235, a 
net interest cost of about 2.07%, 
on the issue divided as follows: 
$40,000 as 134s, due on April 1 in 
1947 to 1958; the remaining $40,- 
000 as 2%s, due from April 1 1959 
to 1966. All of said bonds are call- 
able after April 1, 1956. Interest 
payable A-O. 


WASHINGTON 


Franklin County Sch. Dist. No. 53 
(P: O.° Pasco); Wash. 
Bond Issuance Delayed — No 
action has been taken toward is- 
suance of the $29,251 swimming 
pool bonds authorized at the April 
30 election. . 


Olympia, Wash. 
Plans Bond Issue—An offering 
of a large issue of water revenue 
bonds is likely to be made shortly. 


WEST VIRGINIA 


Parkersburg, -W.. Va. 


Bonds Publicly Offered—Public 
offering of $131,000 115% water 
works revenue, fourth — series 
bonds is being made by Widmann 
& Co., of Cincinnati. The bonds 
are dated April 15, 1946. ‘Inter- 
est A-O. Denomination $1,000. 
Due April 15, as follows: $1,000 in 
1952 to 1954, $5,000 in 1955 to 
1964, $10,000 in 1965 to 1968, $13,- 
900 in 1969, $15,000 in 1970, and 
$10,000 in 1971. Bonds maturing 
in 1957 to 1971, are callable prior 
to maturity on any interest pay- 
ment date on and after April 15 
1956 in inverse order of their 





‘numbers at 102, and accrued in- 


terest. Principal and _ interest 
payable at the National City 
Bank, New York, or at the of- 
fice of the State Sinking Fund 
Commission at Charleston. These 
bonds, part of an authorized issue 
of $140,000, } 
counsel, constitute valid and bind- 
ing obligations of the City and 
were issued for the purpose of 
paying the cost of betterments and 
improvements to the municipal 
water works system. General 
obligation bonds to the amount 
of $353,000 now outstanding are 
also a charge against the gross 
revenue of the water works sys- 
tem. (The City may levy an ad 
valorem tax for payment of such 
$353,000 if it becomes necessary.) 
snciuaing these water works tax 
bonds and also this present issue 
of bonds, there is a total amount 
of $720,000 bonds outstanding 
which are in the order of issu- 
ance payable from the earnings 
of the entire water works sys- 
tem. A fixed amount from the 
gross income sufficient to pay 
both principal and interest on this 
bond issue as same becomes due 
is deposited quarterly in advance 
in a special Bond and Interest Re- 
demption account with the State 
Sinking Fund Commission. The 
Citv, py ordinance in accordance 
with State laws, pledges itself to 
continuously own, operate and 
properly maintain at all times, 
charge and collect such rates for 
all water service rendered so that 
the revenues will be sufficient to 
pay all operating expenses and 
provide a fund for depreciation 
and tu pay principal and interest 
on these bonds as they mature. 
Said bonds are issued under au- 
thority of Chapter 26, Acts of the 
State Legislature, First Extra- 
ordinary Session of 1933, as 
amended by Chapter 49, Acts of 
the State Legislature. Second 
Extraordinary Session of 1933, 
and Chapter 52 of the Acts of the 
Legislature, Regular Session of 
1937 and pursuant to ordinance of 
the City Council. Legality ap- 
proved by Chapman & Cutler, of 
Chicago. 


West Virginia (Sate of ) 

Bond Offering — Sealed bids 
will be received until 1 p.m. 
(EST), on May 22, by Governor 
Clarence A. Meadows, for the pur- 
chase of $2,000,000 road bonds. 
Interest rate is not to exceed 4%, 
payable J-D. Coupon bonds in $1,- 
000 denominations, convertible 
into fully registered bonds of $1,- 
000 and $5,000 denominations. 
Dated June 1, 1946. Due $80,000 
from June 1, 1947 to 1971. Rate 
of interest to be in a multiple of 
¥, of 1%. Parts of the issue may 
bear different rates. Not more 
than three rates will be consid- 
ered in any one bid. The bonds 
will be sold to the bidder offer- 
ing to take the bonds bearing the 
lowest interest rate and to pay the 
highest price offered for bonds 
bearing such rate. Principal and 
interest payable in lawful money 
at the State Treasurer’s office, or 
at the National City Bank, New 
York. These bonds are issued un- 
der authority of amendment to the 
Constitution known as $50.000,000 
State Road Bond Amendment and 
under authority of an Act of the 
State Legislature, 1945, Regular 
Session, known as Enrolied House 
Bill No. 119, passed March 3, 1945. 
To secure the payment of this 
bond, principal sum and interest, 
when other funds and revenues 
sufficient are not available for 
that purpose, it is agreed that, 
within the limits prescribed by 
the Constitution, the Board of 
Public Works of the State shall 
annually cause to be levied and 
collected an annual State tax on 
all property in the State, until 
this bond is fully paid, sufficient 
to pay the annual interest on this 
bond and the principal sum there- 
of within the time this bond be- 
comes due and payable. The bonds 
cannot be sold at less than par 


and accrued interest. Accrued in- 


in the opinion of | 
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terest to be calculated fro 

1, 1946. Purchasers wil] Wy 
quired to pay accrued intere 
date of delivery. Delivery \.: 
made in New York City. T, 
pedite delivery if desired in 
certificates will be furnishe 
chasers. In the event that prio 
to the delivery of the bonds the 
income received by private holds 
ers from bonds of the same ty . 
and character shall be declareq 2 
be taxable under present Federa} 
income tax laws, either by a ry]. 
ing of the Birean of Interna} 
Revenue or b) decision of any 
Federal Court + shall be taxable 
by the terms of any Federal jn, 
come tax law hereafter enacted, 
the successful bidder may, at hig 
election, be relieved of his Obligae 
tions under the contract to pure 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. The purchaser or 
purchasers will be furnished with 
the final approving opinion of 
Caldwell, Marshall, Trimble & 
Mitchell, of New York, but will be 
required to pay the fee for ape 
proving the bonds. Enclose a cer. 
tified check for 2% of the face 
value of the bonds bid for, pays 
able to the State. ; 


WISCONSIN 
Darlington, Wis. } 
Bond Issuance Delayed — The 
authorized issue of $75,000 park 
bonds has been withheld from tha 
market because of labor and mas 
terials shortage. h 
Bond Offering—A. W. Bareis, 
City Clerk, will receive sealed 
bids until 10 a.m. on May 24 for 
the purchase of $1,100,000 not to 
exceed 3% interest general ob< 
ligation bonds, as follows: 


$1,000,000 street improvement 
bonds. Due June 1, as fole 
lows: $70,000 from 19852 to 
1961 inclusive; $65,000 from 
1962 to 1965 inclusive, and 
$40,000 in 1966. 

100,000 river _ improvement 
bonds. Due June 1, as fol- 
lows: $5,000 from 1952 to 1961 
inclusive, and $10,000 from 
1962 to 1966 inclusive. 

All of the bonds are dated June 
1, 1945. Bids must be for both is- 
sues and state a single rate of in 
terest, expressed in a multiple of 
%4 or one-tenth of 1%. Principal 
and interest (J-D) payable at the 
City Treasurer’s office. A cer- 
tified check for $20,000, payable 
to order of the City Treasurer, 1s 
required. The bonds are general 
obligations of the city and the 
approving opinion of Chapman & 
Cutler, of Chicago, together with 
completed bonds, will be furs 
nished the successful bidder with 
out charge. 


Madison, Wis. 


Bond Appeal Still Pending—No 
action has been taken by the city 


toward appealing to the State Sus 
preme Court the Oct. 25, 1945, 
Circuit Court decision rejecting 
the proposed issue of $2,000,000 
Water Department refunding 
bonds. 
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WYOMING 
Laramie County Sch. Dist. No. hf 
(P. O. Cheyenne), Wyo. 

To Issue Bonds — The District 
is expected to make an offering 
of $175,000 construction bonds 
within the next two months. 
These bonds were approved at the 
April 23 election. There is an un 
sold balance of $300,000 bonds of 
an authorized issue of $600,00%. 


CANADA 


ONTARIO 
Canada (P. O. Ottawa), P 

Bills Sold—An issue of $7. 
000,000 treasury bills was sold 0” 
May 9, at an average yield of 
G.385%. Dated May 10, 194% 
These bills are due on Aug. 9, 
1946, ; ie 





